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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 
take no responsibility for the contents of this announcement, make no representation as to 
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss 
howsoever arising from or in reliance upon the whole or any part of the contents of this 
announcement.
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PROFIT WARNING

This announcement is made by C&D Newin Paper & Pulp Corporation Limited (the 
“Company”, together with its subsidiaries, the “Group”) pursuant to Rule 13.09(2)(a) of the 
Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited (the 
“Listing Rules”) and the Inside Information Provisions (as defined in the Listing Rules) under 
Part XIVA of the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong).

The board of directors of the Company (the “Board”) wishes to inform the shareholders of the 
Company (the “Shareholders”) and potential investors that based on the information currently 
available to the management of the Company and a preliminary review and assessment of the 
Group’s latest unaudited consolidated management accounts (the “Management Accounts”) 
for the year ended 31 December 2025 (“FY2025”), the Group expects to record a net loss 
attributable to the owners of the Company within the range of approximately HK$71.5 million 
to HK$76.5 million for FY2025 (the “Net Loss”), as compared to the net profit attributable 
to the owners of the Company of approximately HK$24.6 million for the year ended 31 
December 2024 (“FY2024”) (the “Net Profit”).

The expected change from Net Profit for FY2024 to Net Loss for FY2025 was mainly 
attributable to the following factors:

(i) absence of the significant one-off gain of approximately HK$128.2 million as a result 
of the release of undeclared claims under the debt restructuring of the Group recorded 
during FY2024. Details of the debt restructuring of the Group were disclosed in the 
circular of the Company dated 31 December 2021; and

(ii) the complicated and volatile trading environment, the slow recovery of the consumer 
market, the overall pricing pressure faced by packaging paper market and the fluctuation 
in the price of raw materials narrowed the price spread between finished products and 
raw materials, thereby putting pressure on the profitability of the papermaking segment 
of the Group during FY2025.
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If the significant one-off gain of approximately HK$128.2 million recorded during FY2024 as 
a result of the release of undeclared claims under the debt restructuring of the Group recorded 
during FY2024 were excluded, the Board estimated that the net loss attributable to the owners 
of the Company will be narrowed by approximately 26.2% to 31.0% as compared to the 
Company’s adjusted net loss of approximately HK$103.6 million for FY2024.

The unaudited adjusted net loss attributable to the owners of the Company is for illustrative 
purpose and should be considered in addition to, not as a substitute for, measures of the 
Group’s financial performance prepared in accordance with Hong Kong Financial Reporting 
Standards. In addition, it may be defined differently from similar terms used by other 
companies.

As the Company is still in the course of finalising its consolidated financial results for 
FY2025, the information contained in this announcement is only based on a preliminary 
review and assessment of the Management Accounts and other information currently available, 
which have not been reviewed, confirmed or audited by the auditors of the Company or 
reviewed by the audit committee of the Company as at the date of this announcement, and is 
subject to possible adjustments arising from further review. The audited results of the Group 
for FY2025 are expected to be published at the end of March 2026, in accordance with the 
Listing Rules.

Shareholders and potential investors of the Company are advised to exercise caution 
when dealing in the securities of the Company.
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