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i # R AT (o) 3,859.20 4,171.20 4,225.97 4,310.32
ffiiait (2o 11,379.94 12,459.00 14,402.46 16,350.37
RfRg (L) 423845 4,619.66 6,241.26 7,859.60
BB (275D 10,963.13 11,379.93 10,671.71 7,284.03
HFRlE (2o6) 317.94 323.29 270.78 172.29
EBIT ({270 434.69 453.81 416.33 -
EBITDA ({Z75) 642.64 671.35 656.75 -
LEWENFINER (1275 561.35 204.12 -314.24 -797.57
B EF 2 (%) 10.09 10.39 10.27 8.77
IR 3 (%) 2.85 2.85 236 -
EBIT F) %(%) 3.96 3.99 3.90 =
P 505 2 (%) 74.68 74.92 77.31 79.14
SR AAL (%) 57.52 57.20 64.71 69.34
MRS/IEBITDA(X) 6.60 6.88 9.50 -
EBITDA 7| 2 R f5 % (X) 4.08 4.00 3.54 =
FFO/ i 5t 55 (X) 0.11 0.11 0.08 -
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B SEEUENY SN 10,671.71 42700 7,284.03 14.7T

Bl 1. 2024 FE LS BN BRIB L Bl 2: IR ES:
Ja eI, " )
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1.80% 10,000.00 8.00%
s 6.00%
RV,
L68% N 8,000.00 4.00%
2.00%
6,000.00 0.00%
4,000.00 -2.00%
-4.00%
2,000.00 6.00%
g 0.00 -8.00%
TR, 2022 2023 2024 2025.1~9
85.56%
BN (1275) — 1
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PR A 2025 £ 9 AR, AFEBKAN 13580 1270, 5 RMEA T E S E LR G IRA
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_ c
o E SR B AR A 120.67 87.34% 2,227.76 405.17 386.09 7.99
hESE RO RERARAR 50.87 70.77% 1,581.67 284.36 359.93 8.46
FR E R B e SR A BR A 7 70.00 100.00% 2,295.66 499.28 466.46 12.42
ekt — RERARA A 61.62 81.62% 1,049.76 186.92 953.30 20.39
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BEBEZLAH

FIEERRIAR, REKBITIRMARE. KAKHRE, SRR DTSR 2024 FHIE AR
FILETiE, {8 2025 FRIZFEMETARBMERMEFA, ALRAEFRERERR. WHERHE—FMKL,
ETIRSEMBRRHERT, FXIRELEMR, HALXMGIHEEENR. Bt~HEEUEAEFEF



https://www.ccxi.com.cn/coreditResearch/detail/12348?type=1
https://www.ccxi.com.cn/coreditResearch/detail/12410?type=1

@ ik = EF FESKERBBERAF 2026 FEEEFWIREE
STON | ATREREOBTSMARRS (B8 (ERTRRS

AR ARRERE.
L FREN AL BALN 2 —, BREF LIRS, [TI B FE [

AFEE N R @S A2 —, TRRRE SRR T2 —, 03k R DUk
N . W PIEM Bl S5 A E 1 TRA M S, ks RSB 205, AF
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B3 1E I RIF I

WEH AT, RE 2024 SE32 bR SR BBt T > SR R, AR A
[FIB A B B 7.80%, (HIES: =8R8 AR 3 734470, 2025 ST =%, WinfiiraiE L
THE&MAFIMK TSI E, 13 8 S RS LA i T #2025 4 9 AR, A
WANRSE & [FIBE T 80,980.45 1270, IR AR 55 Fral K g Ay Jo ORI, 2 =) s 1
HARRI IS e R RS G JUBi% 7 I o5 S G O i B 1%, AT 1T sE
AR ARG FR KT BAKRE, AFIH SRS BHRERI. DBUFET
AN A S L B AL, (H 2 AT SRR v i ) (RO AR TA e, /g 4 w2y
FEF- 100 H TG 7R 93 AEL S 79 R0 8 Ak 22 765 [ A 0 AR AR R

R 2: EFERAFNEABEFR (27T X)

2022 2023 2024 2025.1~9
B TR 32,450.01 32,938.70 30,369.68 15,187.65
E=ASTON 10,963.13 11,379.93 10,671.71 7,284.03
B R A E SN 2.96 2.89 2.85 2.09
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WEH 11 30, AR OHRIBERAESS 3 1, BT RSCR A RCR B3

HRHA TG EREN TR T, LAFFELANE RG], B RIBIMW % F5 6 [T K
BIR, (HEERRBEI M35 HEHTIE B GFEOHERFHIE -

NENMESS 2 T RE L, 2024 SESZTTIABERN, fLGtRki . A H. TBER LS B R AT
AFIREE R, A SRR Boolk 55 R BRI W, (HAERT TR ) TR UL T R
IFdhRE. [FIRE, AR RERE BRI, IMRERMTIIOPR, IR, B A5 H AR OR
FER O, M S5 RN B — DA, 2025 AT = 2R, BRERFI A BR T340 bR A 1
Bl bR SR A5 R BUE E ) RIRIEG, Benak IR Rl 55 I SI0 J, 24 0 ] SRl it i
VOB & & [FIAUE ELml T, AN B Ko X kol 35 AR R LA i n . 384ARE, AR H &
LAE A 7 U OREE TS840 %S, FERT UK SE UG R, AR AT M P R T ARG AR (H
FEMT BRI KT 5N, ARGFERRIZETH V2, BUH HEdtid R i s A S
FRASFE ] 3278 [ A KU AT (A5 R

R 4. AFFREFHWFZHRIFR 2Tt %)

2024 2025.1~9 2024 2025.1~9

FEEF FHEZE FHEEE REE FEER FEE FEER FREE

B 1% i 1t i 1k G 1k

RS EE ¥ 26,453.98 -7.29 12,537.59 1.21 ERHSEE R 2645398 -7.29 12,537.59  1.21

Hrp: TR 23,285.51 -1036 11,092.30 -0.39 . k% TR 2,681.91 -17.03 2,166.53  65.66

SR 3,168.47 23.79  1,445.29 15.44 ik TR 1,938.75 40.84 1,450.17 48.26

iR sl 204.82 -31.00 141.88 2.00 WaE TR 847.87 -36.48 30042 -45.14

Tkl 422.85 1.27 217.59 -8.44 Jr i TFE 11,977.75 290 478338 -11.09

A HU = H 976.84 -21.02 54271  -11.53 T T 2,281.77 -3145 1,141.18 -15.51

MEIR 1,974.83  -8.75 152155 28.70 AR LIE  1,930.08 4781 871.84 923

Pl 4 il 9126 -16.12 59.12  -19.62 KFPKZETLRE  1,179.81  -24.02 577.97 -20.84

G Eadaa|4 24510 36.48 167.21 66.78 W TR 46.58 -31.77 49.04  62.64
-

meemen  wow ow swe om0 0 BT S 0

H: 1 LREAUHEG MG DR REEEREER: 2. WE INERSB SIS G THUEEER

PORLRIR: A FREIRE AR A, s E R

N T AR XA R, 2024 LSRR A S 4R SRALI T 478 A Jy, B IR nE R KA
U PRV A RS X, 3 U AR Ao R R AN 7 A S XS R 25 AR B RS . BiANTd iTH, A ED 4k
ERJSEE “HFAMILOE” fREG, FEAR/ 7 B, 2024 1 2025 FHT=ZFREESM
S5 VAR AT B 73 G 4G 23.39% 1 94.52%; Hedr, 2025 4F 1~9 H, a8 783 1 s Sk
2R B H S5 E OGS TR, BANE S B R RIR I K . #2025 45 9 AR, ArBEANLS
KIFEEFRBETT 15,924.06 1476, 2 FEFRAE &S TE ST m PR FERT . P EEE
BRIAA, NS IO o X 3T R AL 55 2546 1 22 ok R R4 it 1A 8, (REBRITH it L
ZEPUHATIEA . BUA . PRI RSSO, 5 1 DR I %) RS R 2R A
XF oy FHEAN I H R T SR, S AN I H HEE A28 R S LR R O

L AR MW EET TR, 2024 FE LW HERIYE YL B AW EAIN T, L7575 07 L BT
BNE, ZHEFEHZHHRIL, (HFRFEKEL TG E ITTRAE ZH BFIRFE
STHIEFEL
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Tov FHHNENL 555507 R A, TALHE 2 5 ARG, RN AT v kAR X S 5
WL S WA BT T, B E EEARA AN K

D= R 55 7 T, 2024 4F 23 7] MR AR R 00 Lt 6 o5 SR, ARG R XS, AR S SO
KUEWscas, TERGEAR R T — DR SR AL, HEAES e AR RTE, a3 L
My — 2RI T HCE S 96%. [FINS, FESS AT R EA S E RN, AndREE R E
ZPEAFE AR, 2024 FEAEFIUH 4 1B BUELT, 72wl v [k g s b = 42 A B 2 = 7E B 1 i b
RATI “2024 45 [E G5 = L84 8 TOP200 HEATH:S” WA &S 13 4, B EE A2 % Hil
BEBRAA, 2024 420 5] 5 M 585 85 1O S S H IR SR R FE vy, (ELAE Bt AT L IR B A
HANARAME R B AR = T, T RSO AR s =10 H I R . 24k BARIFITE 4
- R 1B D
R 5: IEERNF I R FZEFR

2022 2023 2024
BB (270 820.33 824.08 510.18
B (J3FIK) 834.10 749.02 695.10
& (25D 1,295.63 1,213.95 951.45
WEBM GurrER) 15,533 16,207 13,688
FHEE (M) 56 39 22
B A B R (275D 421.57 584.08 14732
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PRSI BTSSR, AR SATAACH 2 LTSS, BEsh, AR B KA A
AR, AATATIE AT

2024 45 TRGRALLS R 5 FHREI, A R BSOS L BRI AL T, 2
el 25 U L 16.84%: [RIERE 0 50 3 22 50 L ROSESE T R AR 451, LA J R i 7o
B I 5 7 1 0TI PR 3 VR K20 2 4 i SO PR T — i ek, 4 ) B AR 1
16.36%, ZREHRINIRII. 2025 GER0 AT, A El BN BRI AR EL 4 F I 3.92%
R 13.88%, WAIR IR EAT TSRS, AEL0TS o0t 4 7 44 J80R 53 00 U 9 s B 722 2 1 R
AR A SR TR KU (R0

FEMV AN M B AT ST, @SR I R B S T RREE IR, 2024 SEAE IR SE . W HRSAT
FAERIPE PRSI, AR QE N ILE RIEFAH, HOUIE =R E A I 2RI
RET o, B TIE SIS RN QP LB m . 2025 ST =F, ZEFUTIAIZTTERHE
FANBIASFBEN N, s F BTSSR M E RN S Bt 1, 5 RSBl e
WANESITR S SREN

£ 6: JEERATEEM K8k (Z70)

Lo 2022 2023 2024 2025.9/2025.1~9
TemBi4 1,584.25 1,669.58 1,857.03 1,725.63
IS 1,412.30 1,558.09 2,047.59 2,461.64
it 2,998.19 3,076.43 2,861.16 3,044.04
b 2,544.64 2,917.82 3,047.50 3,695.56
TR = 625.31 697.36 1,170.02 1,541.11
KHAR TR 805.55 1,098.59 1,425.06 1,740.22
oAt AR B 55 = 1,081.71 1,239.56 1,591.26 1,706.51
KA AR F 1,279.85 1,492.78 1,539.84 1,525.47
Br=aih 15,239.14 16,630.20 18,628.43 20,660.70
AT R 4,255.69 4,915.67 5,128.14 5,339.61
& A 47 £ 1,641.19 1,501.96 1,416.49 1,437.15
Wikik=ggn 11,379.94 12,459.00 14,402.46 16,350.37
HAR G TR 599.60 594.63 641.68 684.63
R4 BE A 1,619.81 1,818.25 1,970.56 2,059.96
e &y & 955.22 1,072.82 943.46 897.22
FrRENH A 3,859.20 4,171.20 4,225.97 4,310.32
B U5 (%) 74.68 74.92 7731 79.14
REAL (%) 57.52 57.20 64.71 69.34
=2l 35V N 10,963.13 11,379.93 10,671.71 7,284.03
EOEF 2 (%) 10.09 10.39 10.27 8.77
HA) 2% FH 26(%) 521 5.46 5.89 525
25 5 ) 503.93 527.37 438.57 237.40
BEr IR AR 45 R -30.51 -34.61 -30.38 733
15 R 451 2% -48.88 -64.80 -60.58 20.98
BiElks -46.66 4230 -12.96 442
FE S 378.24 388.28 324.75 204.58
EBIT FJJE % (%) 3.96 3.99 3.90 -

2 2024 SN FSFIRERINHRK 19.71 470, A FRRFPREIRK 6.64 1270, FIGKITURAIR K 60.69 470 LAREA A BI04 B 7= 2 1B A 2%
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BB TSI 561.35 204.12 314.24 -797.57
BRSNS -556.46 -559.09 -480.40 -435.59
BUEDNE A 338.94 445.92 947.58 1,098.99
WA L RAL (FO 84.01 79.96 79.91 -

BORDORIE: AFM SRR, k(s E e

2024 FLRA GH B EFHEFRFEIER, KRLEHF B RELFFRIE: EEEE T,
1HL TR TR VD (RIFIR B2 7K o

N E SRR R RO, ORI HEBEAT H WS IS PG BT 4, 2024 A2 DR A A IR AR ERAT £
RN RKEERURAT FI . AR E055 ETHER, HAEHI6SS 5 HRRI B BT 2025 £RRT =
FEn R B AR RO AL, IR A B — Py K. PEERIAA, 2 TR EHE R
PURE T b5t Je b o0 A HERE S AR, A 155 B e — € ETHE AT, RoRAE5%
EEEOMER R BRAR T, T BT BAIRE I T I A E RIS, 2024
£\ EBITDA i 5 A% B AR RE /7 L& FFO b5t 55 (M 78 25 1 L 38 (R Ll 554k (HA =] 95 4
fil & BN T . ANERRL BT SRIE 0, AT N B S AR B Ty, AR RE TR
R 7: JEERAFEFARKIEER (27D

0 2022 2023 2024 2025.9
L6 1,869.22 1,897.70 2,699.78 3,394.35
Bfiiss 4,238.45 4,619.66 6,241.26 7,859.60
RS B % (%) 44.10 41.08 43.26 43.19
JE3i45/EBITDA(X) 6.60 6.88 9.50
EBITDA F| B £ B A5 50 (X) 4.08 4.00 3.54
FFO/ & £33 55(X) 0.11 0.11 0.08

BORRIE: ARSI, (s E e B

A 2024 K, ATIFAGRASHE 25,495.80 1470, O 10,263.71 1270, & FRENTER 2. 1
Ak, R EREEPEHKT, AT ETFARMREEA P ESREMSERAT (BURRERR “d
BREMS AT R EBEMEAT I LK P L HE R S, AR RELHFHERERB AR

BE 2024 K, ARPZIRZ™HN 2,183.10 1470, HEHEHWER 11.72%. HPZREMEESN
163.60 1470, FEANERMRIES TEREM % A AT RARATE e HE R &5, TR0
R SZ BRIGTETE 57 889.87 47T 7717 673.82 47T & R BE77 263.37 4276 K MRS 102.69
{278 BIKER 30.90 1270 M EHLP 27.30 1270 %77 21.61 {C 0 MR THE 9.95 12
JGo

AR oA SRR ELEFEAL B IE ST MR A, SRIAR LS B EY 55
JE T FEEAT S kA, ST EIRX A R A GRE SR AT, BBAE A I T T iR R R R AR
AFIEOLT, AW ] eI 2 =) JEPRUCGE R D SAT AT I8 (RIS A it 5 77
P RE PN

Hi =

L 2024 FAR, AFAFERMHIEFQE WEIRRIRL; R AT AMERREUN 20.55
e78 ANV G5tk 35 i B PEAZ R 408, 32 ZONRTICE ol ARt AO4E LR, o5 R 517 L
Bl DAL R AR BN 205.89 1278, HARTRIT AN i B3 AT N L AR R A B 2015 0L
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RAERFEAFER: RIEATTERER, BEARELAN, AREATTHILENELILR.
WRHE A TSR (M E R ED, 2022 ~2026 4 1 H, AFARTHERLGESBIHEAR, H04F
B RIMBUER SO A S ATRLE 1 L.

RSN
i
——FEEFOV IR Z T 5T, T 2025 48 b E R H 2 R A KR .
—— T 2025 S E BRI AR A B AP BEA S O — s A
——2025 4, FEA P EBRAEE T . SR AN D I H BN, B A I I BT

T
£ 8: FIERE

B 2023 £E 82 2024 ESEFR 2025 £
SBEAL LR (%) 57.20 64.71 66.00~70.00
JF45/EBITDA(X) 6.88 9.50 10.00~12.00
FORLRIE:  H i fE [ b T

+

VHEI

Tz A

FIREERAR, FEKRENORIMEE, RR—FRIMERFETUBSRADETR.

2024 4 Ak b [H g B RIAE ) BORA g, ER S EECN . RIETRGEHEZ AL
RN, A7 A BAH I ETTAR, SARTIZMEREROVEY, W5 EERE. ik, ~F60
RS T RRATING, FIAALT FATMEAE KT AR B et EEH T A EAN S . Sl b
WEH e st WUH A M, — R A B G AR X A€ 2 RN IR, KR — sk
HVF T LA s i sl PR 7 5K

ESG 9

FIREERAR, PEFETERSEFSHRREAN, ARBRBITEAREHHSHE, HAAFREEEE
i, ARAESRES, AESIETE, BRiAR ESC RURLF, HxR#FELENERRKEAEREE

1,

W7, VNS T2, T H HESE R TP T A 2 IR R BRI R
PARRFLAE, 2024 AR BNIMREZR £ 37.4 1070, A, ArRIEMR 247 TE, 2024 LA
KA R BEEFR N

Ao TrTE, AW BB IR R4, HARREIERGS: AR TR IHE, FA

3 il B s S AT AT 03 8 g [ okt R AT A LIRS HEAT TR Bt R 22— o ZE IR £ AR e, s % R T 5
RAT NARR M B BRI, AT REAFAE A5 [ o T 12 19 ) A S AR 5 PR 3, 12 55 S TOURT I BRI 3K AT B T P A5 R s i, DRIk, AT i
TRINPEAE 25 RAT NI RRSE PR B A DL T BEAPAE 57 o

A E BRI ESG K AT A4 R MU I SR (L RO A IR A RN ESG P44 R uakat, 45 A&kt 5).
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FILEGEN AT R R B L 2 SRR AR T AR I

AEOTI, s E PG EER . WIRIR P, RIS AT IRBREE BT AT T 4R
BHEENFNAEE . 2024 FLUORA RIS #HE L EEEHN AR, RIEWPSSRE, F
WAEBEPNAA, HHRXANFLZNAFAEAE . 0828 H ) R AR AR = A S . W%
Jit, NIRTVEPLRE S BBMEEABITRCR, AR R S EE BT R, @A IR
e BB N EEHIR R, BRI R TR H AR CRIEE ., RO R, Se e B AR,
PAGRAIE A B 5 U4 ENE S A IR A FPisAT . g BT, AR T8 7 A m BT 5 e h g 1,
I R 55 A R SEBLR VA5 . A RIS T, o FPR IR MR R R R EAESS . H SR
PP TR IEER, AL “12567 Sh KR R . S ARE, A E N G B R 4,
RIS T S AT WBCR A A 7 228 Hr.

SMERSCHF

REHERBRAINER, (EAFTRENTFLAR, ARATURBREAEIVFHR, MAREFSHHEN
P WIEE N

NFHERB AR E Y BRI AL R R R R SR G SRR —, AR HRE
FZE EAR, NS0 RS TT T T AR BB AR K ISR o [, AR NIRRT BB (A O
S BTSN (H B 20 e EHRIES A8 5 BRI AZ B B, R R E il . (R
[ AR R R A, — B DR A R HRAT S B R K S8, SRR IR I N A = &
RV SSITIEBE | RAFHEA . SASKRE, AFISRG RSN SRR, 35 R e 7 A ik

e o

TFRLR

ZR PR, s ERREE o E BB AR AT 2026 i A LAV TEE AT RAT R GIH
A AR 6TF CGR—HD” ffh— S L8 AAAG,  dhFP 65 28908 AAAG

S HIE NIRRT RO R R il AR PRI B TR A G R ST B B R MR s T RE OB A
WL WA WIAMRR BTREUR. BTRSS: Itk COSiLETY: wmil. BRefe. St Bl Rk, EERfe.
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Bfi—: PEKEZRBBRAAVSEEREESEF (§HOR)

W 8dE (Bhr: 1278) 2 2025.9/2025.1~9
W4 1,584.25 1,669.58 1,857.03 1,725.63
ISR R 1,412.30 1,558.09 2,047.59 2,461.64
HoAth SR 660.50 569.03 658.25 724.95
1E1% 2,998.19 3,076.43 2,861.16 3,044.04
K 1,623.24 1,832.73 1,824.10 1,867.58
[i] 5E Bt 7= 660.86 732.69 730.28 702.11
@R 75.93 58.11 68.13 89.60
T %= 625.31 697.36 1,170.02 1,541.11
B it 15,239.14 16,630.20 18,628.43 20,660.70
Fopth BiAT R 1,005.29 1,060.58 1,203.04 1,332.97
% 1,869.22 1,897.70 2,699.78 3,394.35
K% 2,369.23 2,721.97 3,541.48 4,465.26
JERTES 423845 4,619.66 6,241.26 7,859.60
i % 2,789.01 3,080.69 4,547.82 6,133.97
i a it 11,379.94 12,459.00 14,402.46 16,350.37
IR & henE 3,859.20 4,171.20 4,225.97 4,310.32
PR S H 157.56 168.00 185.72 -
Bl BN 10,963.13 11,379.93 10,671.71 7.,284.03
2Vl 55 503.93 527.37 438.57 237.40
Bt eas -46.66 -42.30 -12.96 442
A 317.94 323.29 270.78 172.29
EBIT 434.69 45381 416.33 =
EBITDA 642.64 671.35 656.75 -
ZE B P LG B 561.35 204.12 -314.24 279757
8 S p I N B2 o TR R E -556.46 -559.09 -480.40 -435.59
3 S e o B3R o T R E 338.94 445.92 947.58 1,098.99
W4 b 2022 2023 2024 2025.9/2025.1~9
BB (%) 10.09 10.39 10.27 8.77
HATE) 2% F (%) 5.21 5.46 5.89 5.25
EBIT FiiE % (%) 3.96 3.99 3.90 -
ST I A 2 (%) 2.85 2.85 2.36 -
Tl EER(X) 1.08 1.07 1.03 1.04
B LR (X) 0.76 0.76 0.77 0.79
B A 2(X) 3.29 3.36 3.23 3.00*
IS 2 7 R (X) 7.76 7.66 5.92 431%
BT (%) 74.68 74.92 77.31 79.14
BTEAAL L (%) 57.52 57.20 64.71 69.34
S 55 5 55 (%) 44.10 41.08 4326 43.19
ZEE N 785 B A I B 4 A B0 A e 15 55 (X) 0.10 0.01 -0.08 =
G BE IV 22785 ) 7 AR TR 4 I B 94 2 A 5 5% (X)) 0.22 0.02 -0.18 -
2B B A B I B AR B AR R A (X0 3.56 1.22 -1.69 -
JM#455/EBITDA(X) 6.60 6.88 9.50 -
EBITDA/8 A1 45 (X) 0.34 0.35 0.24 -
EBITDA F| B R B £ 4 (X) 4.08 4.00 3.54 -
EBIT | 2R i £ 45(X) 2.76 2.70 224 -
FFO/Ef5145(X) 0.11 0.11 0.08 -

TE: 1L 2025 SEEFHRORAEH I 20 PR BRGSO g A w < HARRE G5 T S 6155 K& C AR GRS TR A AR AR RS
PR S 3. Al 7 HERRC AL EE; 4. HEVD 2025 FEFEHB SR AR R TR, MR IETE.
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EZRE TV T TR T e
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K B8 + S T FLHE % + S OB + B AR 3 e i = TR 8
R 2K LN/ IO SKT-E3 0+ B KT e S ST 50
B A AT ST H
E R T80 T 5 TR TT ) <360 /Bl A+ 7 B T4 360 5/
PN T B A R A <360 T NI (P IKET K5 <360 R/ CE Ml A+ I A
BRI S B
ONIE R E (B8 b A
M6 2 i 8 0 0 -+ 250 -0
5161 24 22 SURIE0 8 4 N
= N BN Al A 5 H T 0 0 o B 0 A MR 2 R
Ey AR LIS - 58 B8 T A1) 2 P+ A 2 - 28 P47 25 9
o ERIT AR TP 280+ 2 PR 5 {22 0% A5 2 V450
gg;?<gﬁﬁm%% BBIT+47 IF+ TETH 6 P H - 30450 2 P 5
BT A EBIT/i8 % 7= P2 480
EBIT FljE % EBIT/ENV RN
WL BT S0 S HBIRT 4 LN
g GEENGEESIEN  GEEI I R B R Y AL IS S e A
BRI 5 37 =43 B RS 2 Y e R R 5 80 2 PRS2
i o M 1) 20 L LY U 4 5 02 V2 O > (A R -+ 2285 M 0 6y
2 O 08T
o EBIT F| SR £ EBIT/FI 83 Hi
% EBITDA ) 27 b 54 EBITDA/F| 5.3
2 3 VT R =2 A e 3T A 375 B
7 z%gz;gggﬁﬁi S T A B R BB
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Hih: +86 (10) 6642 8877
fEH: +86 (10) 6642 6100
P3E: www.cexi.com.cn
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Beijing
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Tel: +86 (10) 6642 8877
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