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BERRER 2023 £ XSRS 2 - - - - - - - - - (185441) - (18544)
BERRIEA 2004 FPHRE 7 - - - - - - - - - (36101) - (361013)
BERRIEA 2024 FHAIRE 2 - - - - - - - - - (104912) - (1049112)
RERERE FAETHRA % B4 (219) - 700 - - - - - - 151962
B0 FRSTARES 29(b) - - 59,388 - - - - - - - - 59388
REMELR BMER - - - - - - - - S 402 (60720)  (56628)
BRTIT BROES - - - - - 203186 - - - (2037180) - -
R2024%12831A 8575 (2194563) 85848 2204677 TBHIS* 1899941 - (259586) 131550 4772511 - 8702568
RATERRRES AR
TRk
6l R EEBH  RORR EXED AVE
B E#RH Eadn REE  EARE MRE ffE ffE B  RERN  EnEE
Wit ARMTR AR%TR ARETn ARETR ARMTR ARETR ARETn ARETR AR%TR ARETR ARETx
(WisE3a)  (Mf3E3s) (Wisk29)  (WeE48)  (ME35)  (WfaE3s)  (W&Ess)  (W&E3s)  (HEaEss)
R2025 1818 23575 (294,563) 85848 2224677 118615 1,899,941 - (259586) 131550 477251 8,702,568
ERigf| - - - - - - - = - 35 13T
FREMZARA - - - - - - - (14105) 18,445 - 4,340
FRZERAGE - - - - - - - (14105) 18445 1371571 137591
WERZANRN BRI - FE 3% = (12,811) = = = = 46,058 = = = 33247
BEERERNG 36 - 883 - - - - - - - (883) =
HEBHRR 35 - 173546 - 55,358 = = = = = - 28904
BERRIER 2024 EXGHE 12 - - - - - - - - - (223404)  (223404)
BERRER 2025 FRHRE 12 - - = = = = = = - (447605)  (447605)
RERERE AETHRA kK 105 - - 60923 - - - - - - 61,028
ki % 838 - - 454886 = = = = = - 455724
SR RBIERTRG 34 183 (183) = = = = = = 5 5 S
12005 FRETARES 29(c) = = 16,150 = = = = = = = 16,150
ERTLT RBORS - - - - - U0 - - - (47101 =
R20255128318 24701 (133128) 101998 2795844  118415* 2147042  46058* (3691 149,995+ 5225089* 10202523

* ZERERPER THRAMBHRRERP OGS HEAR10,208,952,0007T (2024 F : AR¥ 8,887,708,0007T) °



2025 F F #®

SERERER

B E2025F12 318 IFFZ

2025 2024 F
BiaE ARET T ARET T
RERETHNRESRE
B 258 A )
RAFFELELED 1,973,414 1,901,413
PYEIRES S - (65,446)
I
Y BENMEBEAREEMENTE 14,15 167,529 173,760
FREEENE 16 124,971 186,261
FE(RES & 2 Fm A (54,434) (33,403)
mEEE 18 5,016 15,007
BKIEAER N 6 (1,162) (734)
FAEEERE 16 = 22,934
M - BE R RERE 14 = 6,609
W - B &S EEENEE 6 5,742 6,135
HEREM R 5 - (19,956)
EEEREEKE 38 = (4,973)
HE M B AR IRES 39 - (83,490)
RATHBUA 7 (23,296) (38,393)
RITEFRM B 7 34,158 85,265
FEUR EHRARIR T B s 7 8,442 1,779
HEBEFERAXT 16 7,897 12,939
P AT AR B 5 R B S 7 68,874 25,873
REERMIRITEAEE 7 3,749 5,253
B ARATER AEMEEEARRERE R ERA 5 (9,576) -
2021 FHR A A MRESHPTEE S A T EWEE (21,958) (3,408)
EE AT RRESN AT EEE 30 - 2,539
B [0 & g nT R (B 5 e 30 - (3,879)
RATERFABENEREEN A FERS 5 (31,739) -
LA HE 45 H 9 A7) 22BN R <2 b 33,247 6,636
JEURE 55 ERE b 26,146 22,249
FERE 6 6,829 1,387
BAFEFABSNECREE  THERK
ERBIERITIE REAERIRA 5 (43,786) (38,115)
2,280,063 2,194,242
RAKDEHMRSRE (240,155) (105,962)
FEEM (170,100) (277,204)
FEURE 551 IA B FE U SR HR IS (114,939) (37,754)
TEFTFRIE - H A REUGRIA I B b & EE 12 0 (439,625) (167,879)
FETE 5 5A R ER IR 159,831 150,266
KBRS 1,475,075 1,755,709
B HFE 23,296 38,393
BERFE (42,600) (97,044)
B 85N 1A (503,358) (468,979)
RELETBHNESRETFE 952,413 1,228,079
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BEBBRZERERRQA

RERERER
B E2025F12 3101 FE
2025 F 2024 F
BisE AR®ET T AREET T
RERETHNESRE
BEME - WE&KHIEE 14 (264,120) (316,775)
ANEBMTHAE = (77,045)
NEBTEE 18 (13,028) (4,699)
Y% BENREREEE NRSR D,/ (8N) 6,320 (1,728)
B A R E S N (11,167) (26,641)
HEREMERRSIIE = 25,709
HEWBAR 39 = 755,344
I B B 2 b K RERJE b8 38(b) = 84,547
B R F TR RIE 23 = (124,500)
HEBRAFEFAEMEERANKRERE = 27,609
EEPRITIF R D 363,260 271,462
TE HATF FR3E 00 (154,000) -
BATEFABENEMEE THTFIE
EEERITEREEHEA 43,786 38,115
BEARATE ALK AMRERERERA 9,576 -
BEEBRE, (TR RS REFE (19,373) 651,398
REBMETHNRLSRE
FIRITER 767,438 1,359,919
BEBIRITER (1,686,710) (2,011,239)
BT 2024 FHRH AR E S N BE B E il r] BRI EHE AR R 30 - (4,720)
e E AR (D TS R IE ) F 58 34 455,724 -
172025 A AR ES S RIBFRE 29 461,300 -
HE EFIRG FTEFIE 35 228,904 -
2014 F AR 10 BB AT B MBI ZEARK 68,400 -
2025 F 45 Al AR & 5 F B 3K 29 (5,149) -
HERR (107,927) (177,327)
BB (609,981) (1,443,604)
P& A% (26,735) 80,448
ARBEETHNREREFE (454,736) (2,196,523)
BeRBSEEEBR M GAD) 478,304 (317,046)
FYMRe IR EEEE 2,979,194 3,294,627
lE REHHTEFH (388) 1,613
FRONBEERESEEEE 3,457,110 2,979,194
ReERESEEER LRI
REMBHRARMGZAESRERI IR KRS EEEE B 3,457,110 2,979,194
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ARAREEER
BEPEBZERERAR([AAF]) A RERSHEFMALNERETAR - ARRINBTEETELEMBMNNES

NBENEEBZRIEVRERTOARE2BAE

FR - ARBREMBAR (B [AEE DR EEE AR (REERE  REMEHER) R - FHE  2BERTSHE
B SR AEENEIEZXBEEYB|BHRSAEE -

EERR ARANERERASRERZERARAR((ERE]) BEEARZERERATNANEBELEE ([RERE
LRSI AR QR o

B8 B E
ARREEMBARGFERIMT :

AR BRTEER N
£ R E HMRAEER BEREFAL TEEH
HE R
RERRERERAR RBETHES 10,000 7T 100 — REER
BB EERERRAR RBETHES 50,000 7T 100 — REER
BAEGSCEBRAT a8 1,000/ 7T - 100 {"ELEE
BHEBARAFR (K D) hEE A REAE ARE325BET - 100 HEERRE
([wE])),/
B R B
BEREARAR(EH5HE]) FE/ PEAE ARETOBET - 100 BERARMEERES
(P 3E (b))
M (1B REA PR A /R B AR ARE140BEET - 100 BERARMNEERES
(PH=E (b))
EFESEREERAR /R E AR AREA0FHET - 100 EERRES
(Pi7E (a))
B (R BRAR(FFLE]) BB/ HEAE AREASOBET - 100 BERARMEERES

(HIEE (b))
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R AR AR
B 7% 2R 3R MY &E
2025%F12A31H
1. REIREEER(E)
MBARNESR (&)
FMALR BRTZER b NG 2
5% R E 5 HMEBREAR EXEIL FEER
i B3fE3
BrHREERARERA /R Bk ARESOEETT 100 BERmEE
(Ff3E (b))
BIBSEHERA R/ E AR ARBI0BET 100 BERRES
(% (b))
EMTESRERRERA LGN ARE9983HET 100 BEARES
(ME#7E ] (b))
ERASSGETEEERAR R E AR AREISABET 100 BERRES
(BfEE(a))
EMEERERESERAR B/ PEAE ARE3BET 100 BEARES
(M=) (FiFED))
B5(RR)EERRERAR R/ B A B ARE0BEET 100 BEARES
(P EE (b))
MS (China) Sports Company EBRIHE 50,0007 100 REER
Limited
BESHEEBEERAA REETHS 1007 100 REER
([BE7535]) (MFE(c) . 38)
BARHMEEERA KERLHS 100E 7T
(5 u“uﬁﬁj)(WE(c)&w)

XMS Sports Co. Limited (M3 (c)) ZEBEZES

v
Saucony Distribution Operations ~ RBEXZ#HS 1005 7T
Limited ([ REEE A #])
(B (c) K2 38)

100 REZK

100 HEER

100 HEER
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B 75 #R AR Y &
2025%F12H31H
AAREEESR (&)
MR AR ER (&)
AER AR S 5K BRTLZER AREEMR
A8 B % %5 AMRBREER BEASL TEXB
H#E CiE:3
Saucony Brand Operations Limited HBEZES 100%7T - 100 REEK
([RERmiE]) (M (o) %38)
Saucony Distribution Operations &8 169 BEET - 100 BEEREREERRES
(HK) Limited (Fi7E (c))
Saucony Brand Operations (HK) &7 200B8ET - 100 REEBLREERRES
Limited (Ff&E (c))
EMZEREEAGERAR  HE/ TEAE ARKGOEST - 100 BERRES
(H7E ()
EMZRERMEEERRAR B/ REAE ARBBIEET - 100 BERmES
(HEE ()
Xtep Asia Holding PTE. LTD. % 100,000 ¥ AN T - 100 AR

i

EERR LRFIIWARRMBERREE

ZERRANTFEKAIEBECERBREMEAF -

ZEBENTHEMAEREERR -

ZEER (R [BERRERER DK - ARFEARE - FEMRMMAE - SHEED HBENRRERMHETHER - IRE KA -

RAMER  BEEABEERITE -

=475
2a

FAXRBEIBENARBEEFEERED - EFARMNFTIE KB
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BIER REAEEERLERREEX B BRERNBREESH D RERARIREEN -
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AEBRAFEVBRERP ERRMNE B EHERE 2158 2 B2 Al RIS TR o KRB KIZ FERW TR
BB E I R AR 2 A RSB AT IR »

ARG EUNENMZETRXARATE  ERENAFEREERECALARZ —RBEY  URERZR
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T

\

BN BRESAMAGERAE BN BRELRNE 7S BEMBHRELNE 8 BESAEAE R BB
BEHERIZESE - A G EANE RN EE G ERIEI7RE MY IEHmR T TEE FARENDATIRERT -
FEHENT BB HREER SR DEIIFAGIR - ZEVBRARIEEBEN - RKBTEEFBREE
Al st R BN M SRR T T T EZ 2WEFK - Bt - ZFERTALE LR B BSBE M X -

EREMGENSRERNEEYBHREENSFER

AREE N EAN I B E WK RA T 5 2R/ B H R ERE A LB RABYBRE LR ER - AEEE
ML EFR] RARIERT BBV S LR ot R A RS T AR (@A)

HEMIEREERIZE 1855 ViSpLE RN E

BEMBMEERIE 19T REERTA FERNHZITE (B 1 ] 5255

BEMEREERIZE SRR EEMEHREER TR T AD IR BT
ENATACC IR

BEMIEREERIZE SRR EEMEHREER HREMMKELEN ZEX)
ENATACC IR

BAVBEREERNE0RREB G ENE 285 RESZHABLENFNEEDEZRNEELEH TE?
({EETA)
EAGEERIE 215 (BETA) RE R BERIRES &K
BB IR E R G5 BRI FEUE — FE 111 BBMBMELENE R - B75  Fo% - F10HK
BAGTERIE 7 HAEET AR
! #2026 F 1 A1 B3k 1& 6 B F S B A R

? #2027 F1 A1 Ak 2 BB FEE /RS B Ak
3 MR E SRR B E - T TR
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ERERNARENE BN BREERNE—FERIT -

BRPBHREEE 18 FMRB LG ERNE 1R EHXER - dAB B EANEVRNETIHRXUELTH
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BRAANNMBRAMEBRL BEE  KE  BE  FERMKLEEERE 2 —  WHIEMERNOER DG - E
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B REHE  WERARBEGTENNF SRAFRAFREE - ANBFAMBRELNF18RAREBREZER -
Rt BB G ENE7TRESMEX BTG EUERRERESA LB B G ERNE 4R HYHHEEE
HIERT © esh - Hp F BT B E L @HERITAEMOBRIER] - BN B HRELERIE 1857 MARE LS i
EAEVBRELRN G ERELAMEET - 70202761 A1 B2 ERBNEE BB AR - EFFIRAER B XA
EBYER - AREREDITHRE RFEEEUHRELENF8REAEERBHRRINBLBEEONTE

BAVBHREEANFORAFAERNIBEERAVENEER R AKNDEAR GBS T RS LS
ERP R  FHENIIBRE - RFSER  RREHR  BRVARTEVBREERFE0REG ST HH
APEENMBAR > TREABARET  YALBRE RERNTABTEMBHRELEN ST ERKBRM R
SRANGEPBRRERIRERNT AR (REHPMHE) - BEMBEIREEINE 195N 2025F 4 A1EF] - HE
PREAFEIREE AN SR M AE R BRI BERER] » ZEAR 2025 F10 AE—FER]  JA: () MEBRBEMH
WEEFE19RPNREBR : ()RS BEEERE RS TR SR E EABAREENR - R i) S EE
BERNEUHERTHBRERR  ARSIBEFAVBRELNZ BHRCEANRKABZZHEENER) - Hi
AR - HRARBREMAR - B FEREBERTEHBEHRELRNE19HR - KARFFHOHE LR
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RIPERMWBH - WSIAT —HEFRREE AEGEAZABEETXNEGEENSRAE  NNAHE
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EREFE - WO BFIEEFTHAABEZEFENESREEMS OB TRETOBRNER - ZEFTE
BREBBEMGEREMARAARENER TANRRBEEERETANKENEIINIE - ZFEFTRE
HER - WEEERASHRERE SN (SRR EAMARKEED) E1TRE - MATNHPR IR REL - Rk
ETNERREZANBERTER - AFFRAAFEAAEEIINERBRSBREEDBEMNER - BAZF
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EHMEAEY  BERRAFREZASTAES - EREMSTOEFTRIANEERAREREA AR ZE
HEMNMEDRE - AFHEAER - BAMBREEREORRF 7RSI AREER - BHZFETHASE
B BHRRTIEELETAVE -

BRMBREEMNE0RRFESITERNFE 28 (EFTA) NSt B EEMBHRELRNF10RREL LT
28R ZEE MR EEREBMLERALABRRZHHEITENRET AT~ - BRABIHRE  MEELE
FOTEBR—IEEY  MAZEER THIZELMNER - WERBENR S TER —EEY - BISNZX SR
EENKRENEEM S EHTEEREENZBERAXAER R ZRAERREEN KGR - BHIER
HERARRER - EEGHMASHEEMBMELRFE0RREE G LERE 2857 2EFTHI LA HI £ A 5
BE - EBRERT A HLRIEF R
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WELAFI0WEB7BBRMENT —HZE - RFEF A RFEM - BHZFET TS HAKENT T
BREREAMEATE -

BRGHENETR(ALANER) - ZFETLAMBRBEGERE7SRFEI7RIRNALINERE - LIATHZ
A —FBRRIRAE] - ZBERTAFREER - MHZSFET I HAEEN M BRI EREFMZE -



2025 F F iR 107

B RS 3R AR Y R

20254F12/31H

2. SEBXE)
24 EREEHEE
R A FRE
BEARATEERE BT IR 0% BARERTHE RPRRNEE  BATARES) - BAVE NS
SRAY RIS RS RIS - BY IR R AR SRR -
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B iy

EERBNERL AN ATER  TEZRREEIETIGAERENS - BEFEERZFHINTENE - (EAAX
SEHRKERBORETABRENKEMS - THEBRMTRBRNE L BRRFER - REFTHHSEIL EAR
WA AR TS 2 KA (AT E M R AR R IESR BRI o BRIEA SOOI RS IS RUEM - & RIS B 61 R 7Y 22 )
BV RFER - I BIRY 2 5H 52 R -

FHERERIETIHER R, KRB EEERREL REBNEBHH 5 - ST EREMRL - ERHBETHL
FEBIGEM  RABMAEMBENR IRBEEELER - TRTSIFEEBGKERTEENR 25X 5198
BRRERE -

5 AR I A AR B (RSB PR S - PTRERR RO B ST iR D 782 BB A0 (R s 3 B (AR 2 B MO /KT (i 75 & SRR oE
B o WEAh - WEREE BHMERE - EAEEEBUARNFEXNOBATERMEN  EEEFRE
e - BB EEE R -

HEABREGEENRBREN  BREABIMEACNEHAMBEE TR RERNR TEBNFEX - Y-
ZMER WL BIEART & BA K E S (E B2 E R A FEER B IR TS R T 2R - R - B THERAE
EREHREERE) - SRR B EE R BN ER - RICEHE R RE R SRR R E - — AT AT

SHHEESRBNE - WMATTEBRENEERE - RSB
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2.

2ETBER (&)
2.4 EREEBER ()

HitnESEF
RIkETE

AEERBERFERESH GRS ERSEERHABHELAESRABHNE([BESHEDNEER
VaEeits c HREREEEAFHENETADLAE  URERESFANRINENFHERDRNE -
BESHIVEERAREEESIAEN  BBUEENESHE - AKE—KERBRBESEIH - BRAREHR
RANEBBEEMA -

FEBRDBEARELENNBARNESRZ BT HEAER N IURKSFE - B L RAREFHHIKA
METED AP RERSFTEHK - REFREASFEORA - HFHREAEFR KSR -

Hftt#E5 7

AEESARRTEBRFEMNERITES  BRELREMENFSHEK - PRBNREAEZSHETHRE
BRMEREENRENES AEEHZEFANHRNELER I - AEERZSHEUESERERLE
HAbaA o mamEs -

RE

R RFRIBRERBRNBRAS L ERERSAE - ERRPIEHREBRERAMEHRRME -

AR ARAMEMERAALERANB TESENTIRTHRE - HP MR EREZHRN REIK - Bt -
PHR SR EREN MEIRGSERREE -

s

AP BERRARRANZINEBARKE RS - ARBNNERRE /BT RARRTERLMENER - AR
ARRAGYEBETEMNEREE  HIBEBLEDERETE MK INMERRETT  MARTUAR
BAAEENENEY - AREANSERBTRENRER MBS BERPBRERANIA DG AL EEEET
B-AREETERTHNIINER G EERRZBHERNDEEBERAR - RBEFHRINERELNE
KEERABRZRERNEEREXSRE - BEIEKHEBRENZRRNKERER -

RIBINEELRAAENFEREERERRZ BEHRNEXBE - RIBINEQXATEFENFEERRBLTER
FEZANERRE - UAFEAENIEEHEBREMEEN KRB REZAR A TEZB M5B KE
HEBRNER T E—HEIR A FEREXERREE2ARAIBERERNEEME - RELEBETD IR
Hit 2 ERA SRR IER)
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2.4 EXREFTHE (E)
2.4 EAREFEE (E)
S ()

RTEESRENRERRIFEREESSFENAENEREE  AXHRARVITHEIBBHEER - 116
SAMAAREVTHABRAINIBHENREMELNIFEEEESFERAENAH - WX ERERER
ZHE ZENFEWE - BIEAERES AESERMNRENRIYIENR S B -

ARBRETRHREAMUIMELENHB AR LB ERRNNEEERARBUINES - RBREHR - ZFE
BHNEEMNABEIRBEMRNEREXBRE/SARE  MERKSREREXSHARENEXBRESARE -

HEEMELZRREMEERARER - WREN KB E R - EIFRERES R EN Z8RIN - REE
FREIAMAINEFE - BZBFEXRGHEBENREES R BN RS R R -

REARERBRMNE  ALARERFEABUMNELE NI EA NGRS RERASRE A 8 E RS
HAARME o KA F RERRE R SMEE O B A R E NEE S R SRR RN ET E
BIHE AR -

3. BAEHHERET
B B R+ IR E A B - (55 B - R - N B BRE
WEZ2HRSEREMNTHRESEURKABENHEE - LEBR RGO T M5
S5, 2 {0 B L 1 BB A 3B

BRA - FX - BERAE
BYBRAHRLTENEE

H i
EEAASE S ERRABRT - BIREGIEL AT HE OF REFTERIN)  ZFHEENYBRRAERNSRE
TE -

REVMERBBNENDSE

AEEREVERBNAREMENER  WESFTEHUHENER - RENER RRBESHNEAEEXRE S
EEZFANMBENDE - At AREEEE - ANEELNRERERDTEALBYNAKERANEMEE -

ETHEERESEERDESIUERBEREENT D - ME—H0RIBEHREERIREIETERE - HEZFH
DAUDRAHE (REREEESFALME) - AEEMCERBODHAAR - WRFHOEESFLE - AR SER
e E R RBIETRAENLOL T EER - BEMES SIEREDE

AR AR MEREEEL - UEERERBED RAEZDETTEREMENER -
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MR
2025F12A31H
3. EXGFHERME (E)

EET AT REE M
MEHRBRRIEHOEBBRREBERTRAAMGH ERMANT - RERREEAEE T HREENEAERR
EREELREARE -

FERE

FEMATERFEDNASESBRPELNMGTEERMA IEMY o WEMHFDHREBTT R REUEEN LS
EMNBEEREL  TSRFFEFEtABFHTFOTHMERERNE L - AEERSHEPREFTHU SR
Ao 2025612 A31H » FEEH A AR 40,677,000 7T (2024 F : AR 33,848,0007T) ° A8 RN IR EK
Mt 21 -

EHREZRBERMEEBRRE

AEEERRBREAEREESFANEREEEE - BHEXDERABSRUBERER WERBAREFEI) M
TREFDREEBHAHETE -

BREEREVSERAEEBAETERMBENXMET - AREHRHRER BRI EEHNARBECEEERLR -
2HIME - WEAKERE BUER) BRKRARK —FB(  ERTERYETEREOFHFEM  MeREEETED
K -RBEMEAH BABEMBEOTSTEN  LEOMAIRMEMAE -

HRTEEMEBENR  BAKERBELENEEHEZENBETRETHTIGEBEAN G - BHEEBBSBYHE
AECRFBAGERGEEHR  AEEBTEEBFBLRLIBALERBNIRVERRELPAENERENER
R2025F 12 ANH - EBRE P HERE S AR 441,626,000 7T (2024 F : AR #E415,480,0007) ° BEAEEELK
ESRIEEEEBIEE R ISIRERME 2485 -
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BAEHERMEE ()
T R REE M ()
BB AL E

I BE B ERBUE M AR EARBAHIAEE - AR AHEREREEHRIBEE - BEEREE N TAER ZRLEHRIA
BEHERN - AREATE IR AR BRI 2 b5 M BEE - ARRIRFRTE IR BI SRS (F A K -

AEEE FHETHIEFEAREK319,3850007C(2024F : ARM344,959,0007) © ZEE 18 R BESBEENKBAR -
EARE R BARMA RN AEEE iy O ERBUA - ZSHBARYEA Y T EZEEERR AR
BEEMERR TR ZARTHEZKS - Al AEBEENCAEHEHFEERARERBEE -

HAEE MR DM RERNEEHAEE RGN &R IE AR 69,155,000 7T © ARELEHRIANE — 7
BRI RAR M L 32 P4 EE -

EMITAAFVETE

HRMBERARRIIENEMEERERAERFEEENERMSRENE - EAFEDMNAGETE(BIMESR
ENR(HRSREFRDER  —BEARLE)FHE - ZFRENGAE DB R ERTISREG - EREENT
BEMSIE  AIREERAFEREFL —ERENHE - MBERZERBAE  WADAR  FERR - B#EE
KogE - ERZERRNBREP LY ESRTAZRNATE - ARERATFESAEBEZAKANERTA -
TEEMITA  EERTBRRESFIRATFEFABREZEREEN R FED RIWBERMBHRKRME20 - 2729
30~ 31K 45 -

DIKBREEENFENH

FEEETEHSZEET BRI E AR B 20084F1 A1 B EBIRNBF AMRERSHIHIBENTE  EECK1
BARKREFED  REHEE - AEBEBNRARBRMENELAKEREBEESERERENTE - HEBESRUE
wEMIFE32 -

FEMEERE (BRI

AEBEREHREHRTMEMAFCREE (BREAREE) REHBRTAMENTR - ERFHNETVEESTFR
RHEBRERETFROEMEERETRENR - RMFeREENBPRBRNREENEZNEEETRERNR - BE
FReELBURAERAETIRESR(ASEEAFERBEXNAREEREE R  AIFERE A TERLE
RATIRARFZSHARBUEERAANRNINEEX S REGHE  AABETERLEEENT EERAGT
B ARRERAARS  MeEREEAERRN - EEMAEEFHEIIRR R ERFERBERARE - EI2E 5
AEFTREEEIREELBUNBERRRRDRE  WEEAENPRRXUAEZSFRERENERE -
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4, RBEHIER

AEETZNENERKHEREAR (BREER - RELEH) - HNEEBN  AKBRTED B DEHTEMLLE
MER BB LB RELENHIT

(@) ARBEHOH KERMERFKT K

(b) BXEHDH KEMEA/RFEREBLE -

EREBBYERAEEERBELEBNCENBES  UWMEHBEBERD A RKRTEEDRE - DIRRIVIRER
BEDEEN TG - - REFEKLLEXTNERABRRHRANEN ZFENR - REFELLEXBEOLRARKRH
AUE N 2 fF EREE 2 BRATEN — 30 EMERARERE - LR AR REMADERAX NEER%TEA

TXEHNDBEMTERCRIEKEER AN BEEHBERMEN —&#HMd -

DHEETBRBITESRITA  OEMRTENR - EHER - BERQFHEFARME2ARANBRERE - RATE
AABRZEREENAMANEAREE  ARSFEEMERERERE -



rETHER (&)

MEETREITESRTA  SHRRITER - TRRES  BARE  BERBARGBEIEMCRDEAREE B

ﬁj\
FRERKEEEER -

BZE2025F12B31BLEE

2025 F F #®

B RS R R M A

2025%12A31H

RBRES EHXEH #Et
AR®ETT AR®T T AR®T T

2 EBUA (FFFES)
MNP R P RISHE 12,515,127 1,635,959 14,151,086
D EEE 1,919,712 114,469 2,034,181
FEAGH 2 N B g A 25,804 28,630 54,434
B RS AN F 5 (99.824)
NRREMRS RS (15,377)
REFELEERNBRB AR 1,973,414
HZE2024F 12 A31HILFE

RREE) EEEE) 5t

ARKETT ARBT T ARBTT

DEUWA (FFFES)

MNP R P RISHE 12,326,919 1,250,303 13,577,222
o ERELE 1,954,492 78,207 2,032,699
FEAG B & N B g A 16,242 17,161 33,403
B RS AN F 5 (97,529)
NEIREMRDE A (67,160)
REFESEEBHBRBADER 1,901,413
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4, REFTER (E

BZE2025F12831BLEE

KRBEE HEES et

ARET T ARBT T ARET T

DEPBE 12,768,809 979,891 13,748,700

NEIRHMARDEEE 3,150,176

BEE 16,898,876

DEPBE 3,344,155 432,461 3,776,616

NElRHMARDIEEE 2,919,737

BERE 6,696,353
HZE2024F12A3NBILFE

AREE HEIES) a5t

AREFIT AREFTT AREET T

DEEE 12,421,256 755,092 13,176,348

NEIRHMARDEEE 2,791,794

BEE 15,968,142

DEPBE 3,649,735 311,889 3,961,624

NERHMADIEREE 3,303,950

BEEE 7,265,574
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B 7% 3R 3R MY & E
2025%12A31H
REsEFR (F)
HBZE2025F12831BLEE
KRBEE HEES et
ARET T AR¥T AR¥T
HihpEpE R -
Y BEMEERIEEDERE 136,618 30,911 167,529
FRAEEENE 54,642 70,329 124,971
EWE IR E 26,146 = 26,146
FEEE(BELE)F58E 7,005 (176) 6,829
=ENE 228,245 35,875 264,120
REE N ERE 321,898 313,314 635,212
HE2024F 12 AN BILFE
AREE HXIES) a5t
AREFIT ARETFIT AREET T
HitHHER :
Wz BEMEBRISEDERE 125,267 17,138 142,405
FRAEEETE 53,882 57,952 111,834
JE U B 5 R R E 22,249 - 22,249
TFEEE, (B EEE) F58 (664) 2,051 1,387
BEARFE 237,260 24,690 261,950
REE N EIRE 161,052 292,258 453,310
mEE AR EEMTEN A 124,500 - 124,500

FRIEEFNESR

HE2025F K2024F 12 ANELEFE  $iEE —AKEEFEEANKRAMLAREBBUAFEIRBI0% -

REBORA - FX - %8 BERABBANOREE R - ARBEIARE - Bt - WESHBE DT -
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5 WA - Hbg A BRI FRE

KB FEEEEHFHBRAR A RARREFRIFTT -

(i) REFESEXEBHWA

WAERFRAIBREERZGIMAFRELERCERFE BOETEREARINKBER  MEHEFE
FBAENRIEIN - MFUBERZMN BHREET 90 £ 120 A AZIHEN - mBEREn 2 X Pa A @omT

2025 F 2024 F
AR¥T T AREETTT
& m R
HiE 8,420,019 8,054,455
PR 5,451,243 5,226,166
fic & 279,824 296,601
14,151,086 13,577,222
(i) REFELLEEKNHEMWARKR FE

2025 F 2024 F
AR¥T T AREETTT
EEN N 301,084 261,278
Al A 26,778 18,615
HFErEERWA 51,516 37,015
TEHFREEBUERITEREEHIA 43,786 38,115
BE AR A T ES AL 2 ERARRERE R EIA 9,576 -
2021 F R AR RE S TTE I D B A FEME (R 29) 21,958 3,408

BAFEFABR ((BATESFABREDZ
SREENAAEERE (K3 31,739 -
HEREMERN K = 19,956
EEERWERE (FFE38) - 4,973
Hith 30,947 12,264
517,384 395,624

! B Al % SR W R BT IR SRR IR -
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REFELSEELKRBRB AR
AEBKEFECEEBOBRBINER BB (GEA) ¢
2025 &£ 2024 4F
MisE AR®T T AREET T
BEEFENAR' 8,088,044 7,711,818
M BEMEBERICEDERE? 167,529 142,405
FRAEAEITE? 16 124,971 111,834
| B E A 5,016 3,856
BERERERA 1,825,335 1,813,076
EBERABX (BIEESRME — WEs) :
TERF® 1,301,343 1,283,270
Ho 2L AT 91,159 57,307
IRIREETEIHRR 53,692 14,831
LA RS e 45 B A9 AR 1 B2 B0 e S S RE 2 36 33,247 6,636
1,479,441 1,362,044
% EE B & 5,235 5,520
W - BE&ZEEBBE 5,742 6,135
Rt AHEBEHENHENK 16 11,507 27,142
HLIFHERN RS 16 (1,162) (734)
W E 55 IBRE 26,146 22,249
Fe#E? 6,829 1,387
e M A B Al AR 409,841 393,430
PE =R F5ER2 (1,232) 32,461

i FRNDEFERARIEARE 469,687,000 7T (2024 6 © AR ¥ 481,673,000 7T)
AHEEEFEFNAENHER - TEDRF A LMESER YW -

CERBTHA - AEREINE  ERREENERLE

2 FARENEREAEEENE - BEERE  URBEHENERN ZEMRSOFE  BRESTRRE - FEEGBREL ZFFHETA

AR [—RRITHEAX] A -

: R2025F12 A31 A - ANEEIEDLUR] BIEHRAR R FRRIRSE IFRA R (2024 F « ) -

4 FERNTTE N K AR A RE 251,781,000 7T (2024 4F © AR 205,734,0007T) » EBHF 7T R HE P ONITE LR REZESHNE TR

AR TEFALGEEFREXNEE -
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7. MBRAFE
RERBCEEBHBRAFRONFOT

20254 2024 5

AR¥T T AREETFTT

RITERFBRAXZ (34,158) (85,265)
JEUR =R AE IR FI B RS (8,442) (11,779)
BBl R ESF B (13 29) (68,874) (25,873)
HEAGMNE (ME16) (7,897) (6,509)
IREERANIRITE B (3,749) (5,253)
RITHBUA 23,296 37,150
(99,824) (97,529)

8. EEM=

EEMEREFES ETARRT ETRAN) - FECARERG % 383(1)() ~ (b) ~ () RO ER(AR (BKEEFFEER)
BODFE2WMREMKE - EFNFARNMENT

2025 &£ 2024 4F
AR®ET T AREET T
e
HiTESR = -
EMITES 302 301
B ERITES 657 656
959 957
WITEEMEHMMS -
e HiERREMER 10,648 9,396
FRIMRBIEA 2,443 2,160
IRIREETEIHER 91 103
13,182 11,659
—HBIIEPITEETHEHMBES ¢

o H=REEDRER - -

14,141 12,616
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B 7% 3R 3R MY & E
202512 A31H
BEEME (E)
FRN - WEESHNEIRENETMAHESOLHE -
s
HiER R E 3] BikE
e BENEA HHEATEAL STEIER etk
ARET T ARET T AREFT AREFT AREFT
2025 &
a) HTEE
TKE! = 4,425 960 22 5,407
TX5E - 3,189 960 32 4,181
THA = 2,169 523 37 2,729
HEH? = 865 - = 865
= 10,648 2,443 91 13,182
b) FHiTEF
BRI R 302 = = - 302
c) BUIHTEF
fRARmE 240 = = = 240
xR 198 = = = 198
PR 219 = = = 219
657 = = = 657
959 10,648 2,443 91 14,141
2024 F
a) BITEF
TKE - 4,338 960 27 5,325
TEE - 2,889 720 35 3,644
THAE - 2,169 480 41 2,690
- 9,396 2,160 103 1,659
b) FHiTEF
FRIERK 301 - - - 301
c) BUIHTEF
ealizli= 240 - - - 240
S 197 - - - 197
PR 219 - - - 219
656 - - - 656
957 9,396 2,160 103 12,616

! THREEMBAEBITRAE
BEWEENR2025F3A1BAREERNTES -
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9. ENNBREHFEE
FR - ANGREFHEEREMSG (2024F  MB)ES  EFHFHFBEHR EXMES - FR=2(2024F : =R)BLIEAR
RRIZEBMIESTRABNSSHEEFMFBLOT ¢

2025 F 2024 4F
AR¥T T AREET T
e EMZEREYET 9,541 8,040
FIRMERATEAL 2,496 2,600
RIREET B 127 167
AR A E B A 1 SR ED B =2 62 285
12,226 11,092

MENFUTHERNAEESREERTRAERSFHEEAZBNT ¢

EEAH

20254 2024 5
3,000,001 7T — 3,500,000 78 7T = 1
3,500,001 7T — 4,000,000 7T = 1
4,000,001 7t — 4,500,000 & 7T 2 -
4,500,001 7T — 5,000,000 7 7T = -
5,000,001 7T — 5,500,000 7% 7T 1 1
3 3

BB T % (20245 : ZR) FESRIFETETABRSFMESR - URTHA/AKERHRNRE - £ P
BERMBHRRME 6T EE - EXBEHRARNKARTHRINZEZBOATE  RELRHEE  StABFHT
BROSBVOEBENLFEZRIFTBTARRSHFMERENFMIRE -
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10. Fr5Hi

AEBERNFAYBATBELEMERBEN (2024 F - £) - RUWEAFTBNSHIELBME - B BRTUEF R
BIBIRBEAREEE R BIEN RDAERAIRITREGTH -

2025 F 2024 4F
AR¥ET T AREFT

BERRTE — P B KR
FRFIA 448,226 431,665
BEFERETR 14,385 4198
462,61 435,863
EERIA 139,232 160,046
REEREAFECEEFNBIEST L E%E 601,843 595,909
AEFEREERIMEE BN IESL B 485 = 1,656
601,843 597,565

HRARRZEMBARRTSTEAERKATESHRMEE ([RHRMEE]) - MNEE 2025F K 2024512 A
31 B I EERBER 5% HM -
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10. Fre#i (&)

AR DA S I AR R R R E RO B A R &, S8 R B AE RARE R A0 A E B R E A BIR S H
BB R G E A BIRSO SRR T

20254 2024 4F

AR¥ET T ARBEFIT

REFELEEBHRTAG T 1,973,414 1,901,413
REBKRIHEEEENGRIAEE - (65,446)
5T 1,973,414 1,835,967
ZiEARETENTRIE 494,305 453,000
MFEENTE (38,614) (26,458)
BT FEMRNVAABIAIE L TR 14,385 4198
BERBBA (94,494) (115,456)
EIE k0] 78,485 95,914
RS B R BT B A R A o ks M FEI R A R 2 139,232 160,046
REERNIEEE 27,874 26,321
EBMIEEE (19,330) -
BEAEBMNERHETENTIEST L 601,843 597,565
REBRHEGTEREFECEEBNTIES N 601,843 595,909
REBHETEREE R EECEEBNTIES L = 1,656

REEBRE —SERASBAREE o NEE DR RGN EFIINIER R B EEMBNE — SAEMSHE S HEER
SREEMAE TR AL -_IEMSREZLERIERSE KA -

AEEERBASBEAFEAMUV BN NBAEEANGE T LBERR - Bt ©ARTETERRARKIER
REFE  F_XHEARRETEARBRENASHAZEERNABREIE 5% AL - HRAKEELERBEHE
B5%  ARBIEGHE _XHASRELEATE - BELTZEREFEMNE _FRVBL  AEESEER
FYNEIRHR - EMMAER  UFHAERREEN B RENECETE -
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1. BRIEEEEKR
PR AR HEA 20245 A9 HM AT - FHERY—RIZH0T ¢

)

AEFRRARNBEETREEERBRET AOREA - TERBERETRTHRBEEDRIEE 67% - 21% K 12% w8y
Ding Shun Investment Limited 7] SZfE A sk - #&1L - RSB E 1614 [F 2 H & il Ding Shun Investment Limited A 16
14 [ Z Ui KP Global Investment Limited (RTIB R P IR IKIRE GIR A R]) ([KP Global |) 2 2 E B BITHRA - RIEH
151,000,000 3% 7t ([ & F38 ) (P EE39)

AEE R E TR AR E S (E3& R M5 30) 82024 45 F Al AR B 5 i (E & R ML 29(b)) - Flt

(a)  KP Global B2 GSUM VI Holdings Limited ([ GSUM VIIJ) 8732 AT A A% (B35 BB Bl 135% - R 1L + KP Global [l 2 LA 42
465,000,000 3% 7T # §E Bl B fE [0 &t g AT AR B 25 (M52 30) + &

A FIEGSUM IV Holdings Limited ([GSUM IV ) AT 3RBE e - 21 - GSUM IV & {1 R E R R A LQ A
&R B 21T A £ 4858 5 500,000,000 78 JT A 2024 FHEF B Al IR B 55 (M 5E 29(b)) - WA BB ZEAT
BUSRRM AR AR - &

<
Bt B

KP Global B2 A R R F] L BB W &% » Ut - AR B A R R Z BB MKP Global BRI R B HITASAER
154,000,000 ZE T ) AT AR ME 55 (TKP AT AR & 5 1) (M1 31 % 39) - AR BB ME A& G G RR - X2
HE 33 B 35 KP Global FE RSB 2 IR E N AEH o

KP Global SEE#EA [Ett B K [MHART | Mg - BN MES) D H0 - HEBHMN 2024 F 11 A 30 B © BEE KP Global
WHRABKRIHEEER BHESHH P IEBIEELLE D PERMESD -
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11. E/n\\ ﬁ%é%iﬁz(mﬁ)

20241 A1 E 2024511 B30 BHAR (BENE &5 B HA) KP Global EE 250 T ¢

2024 &
B aE AREET T
WA 1,581,622
$HE A (744,164)
HEUA K (E518) 558 (16,830)
HE KD HAEZ (793,763)
— R R AT, (170,612)
KRB EEREE (143,747)
B RS AN F 5 (5,189)
B A RS 39 83,490
BRI S EFH BRI AT E R (65,446)
Rz i (1,656)
BRI REEENFAEE (67,102)
BRIMCEEBELENREREFHOT ¢
2024 £
AREET T
SRS (24,910)
REES (43,227)
BB EE 185,068
HemEFm 116,931
HEWBARMBRESRAFHE(MFE39) 755,344
TR EE -
HAR  RESRIEEEES (2.64) 7

* HREMRATRRESHZELMIISRERSELARIEER BRI RERE2024F12 AN A LEFEMIINEASREBERSH
VR Efa) A RS E RO % -
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B 7% 3R 3R MY & E
2025%12A31H
EARIEREEK (E)
REBRIMEEEBNERERNBEBIBEUATSETE -
2024 &
AREET T
REBRIEHEEEBY NG L RRRERE ARLER (67,102)
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(i)  BAREZE20255F 12 ANHIULFREE
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(d) BERESHAR - AMRTEFARD R 2B NTE R AR A BERIEER ARY1,150,000,0007T(20244F © AR#1,150,000,0007T) °

R2025F 12 A31H - BRIRTTEFRAREES96,773,000TA AR EFHE (20245 © ARME1,661,400,0007T * AAREEHE)
4N PR B SRITEFIIAETTEHE -

AR 128,200,000 7T (2024 F + AR¥E 716,007,000 70) K IERENGH S IRITIE R LA RR - BRETRAEIFE
FRE  REE BELE  RELERFEBRELENER - ZEZLHBFREFLFAE X - AEBR AT &
DERBERERLNRELAANEEEBTFZELE A BN -



2025 F F #®

B 7% 3R 3R MY & E
B E2025F12 H315 1L F/E
29. XU RBRES
20254 2024 4F
B aE AR¥T T AREEF T
2021 F 45 B ARk E 5 (a) 462,100 450,271
2024 FHF A AR ES (b) 420,245 406,515
2025 FHF S AR B (c) 452,016 -
1,334,361 856,786
B ENER (452,016) -
EMENEL 882,345 856,786
Wit
(a) 2021 ERHARRES

RIEGSUM IV Holdings Limited GBI =77 * [GSUM IV]) EBAR RIS KRB =% - ARRE KT REBEETT - MGSUM VA RITRER
BENEH FRIRNEE1.8% NS AEFA500,000,00058 TTHY AT E S ([2021 FR A RIREES ) - FHEANEERETRHE S
BFEEARZEEREIM A XEREAR (ARITARNENEF) \LHEEETELRRE - FIEREOMNSBZFRETUAEY -
BEABEINAS RS - FRIFEACEE - BMIBEREH  SUARRBEZRERASEIRBESNEBEGSE - EREH
SURREIE B AR 2 ATRARE S T A At sk R EE TR B R M ATRRES -

2021 FHEF L AR ESHR 2021F 9 A9 HEETT - 1A2025F 12 A31H » AL BB FHRE4539,658,000/87C » MAREBEDARE TR
&5 7.9385 7T ©

BEZE 2021 FRF S ATMRIE S O TAT - BEHFA ABR TIRAE CIEERE -

REAEBREMFR 2021 FHIATRBEFGERATHROEIRNERRR  EFFEAITERAARARETARE_BFERR 2R
BERS LASA T 2 500 1B 2 3R sl (R T 50 53 2021 SR 45 4 T AR fE 55

() EENI00% 2 ALFE(WERBHARTHANERERTANEBFAER)  BREF SRR ESFETHAAE LmE
SARBEFR(NIEEEE RPN AINE) 288

(b)  EEN%ZALE(HERARRBTRAFAFAMERERTRYENAFAER)  BRE A SR ATAREFETH
BHAM B RAREERE (PEEBEE A BNARINE) 228

(@ MEEMM%zEALE(MERRSAABRTRHFNAFHNERERTRNERBFAEA)  BRE NS RAAREFETAH
BHAM B RAREERE (PEEEE R BNARINE) 228

d  EENI05% 2 ALHE(MER AR ARTRAFERAFERZIHANER) - EREFS R AT RREF B TAEEMET
REEFTIR(RIEEEE RSN ASNE) 288

BRI20211 FEFH I HREFGERNE  B2EARQRREA2021F6 A15H 202148 138 ~ 202159 A9H ~ 202246 A30A8 -
2022410 A318 ~ 2023510 A308 ~ 20246 A 288 ~ 2024510 A308 ~ 2024512 868 + 202596 A308 % 2025410 A30 B I A4

2021 FRFAMRESPREREERHRZ TN ERREE - BT 20201 FRLSARRESR  KETRETEIANEAUERTSN X
ETAESH2ATE  ZEEREENAEESE) ReRAE EERRIERRTHAL - ZAETRERANXFERAITAETA
FER - BT AR REURATE R ES - REERERRNATEDRIIMBEEMR ZAAELETE -
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BEBBRZERERRQA

B R AR B A

B E2025F 12 H31 5 1L F/E
29. BHUBRKRES (8)

i

(a)

(b)

(%)
2021 R/ L ARRES (&)
2021 ER S RBREFMBELD MARITETLARESBHNEBNT -
2E85 BARSTEIR EEBD “st

ARETT AREFT AREFT AR¥ETIT
20241518 418,791 74,805 26,460 520,056
FER (MEE7) 22,009 - - 22,009
N EYE (EES) - (3,408) - (3,408)
M =% 9,471 1,585 - 11,056
2024412 A31 B K% 202541418 450,271 72,982 26,460 549,713
FEFAZ (MEE7) 23,223 = = 23,223
AFEYE (HEES) - (21,958) - (21,958)
R ZER (11,394) (1,507) - (12,901)
2025812 A31H 462,100 49,517 26,460 538,077
2024 FHB BB ES

1R 4% GSUM IV Holdings Limited B2 =75 + [GSUM IV]) EEZR A RIET S HRBE S - NAB1E BREFERIZE T - MGSUM IVE IRHERER
BNFH - FRIRREF 3.5% A% 85 500,000,000 8 T AR E S ([2024 F R AHRIRES ) - FIEAREERSITASNE -
BEFEARZAEZI B EERRER(BNRTRYE/NBF) (- AMBERTTE L RRE - FIS RENFSERZREVAED S

BIEARBEINRNESE R TR 2024 FHFLAIRERESZHEBATUEEBNERENESREEYINZSEEZFE - BRIELANBE
fEE - HRREE RN BAADABRESRASEIREESNEREMSTE - BREHFISUARREE B MR 2 THRERE
FIETATA MBS MR EEFIE EBER SO RRES -

2024 FHFH AT IR EH T 2024 FE 11 A1 H ST » 12202512 A 31H » NEFEL AR A4517,731,0008 7 » MBRELARAFRIER
7 5.2323 8 7T

BEE 2024 F R S AARER T - BHHAANER TIRATECESE -
EERABREMH 204 FHLIATAREFMEFTRTHENEHHOERAR  BFRHEATERARFARETARNE BAFEARZ

RIS LAREZE N 100% 2 A& B R ER A S R AR ESFR T A R R AR EEFR(WEEER BHMDALNE) zeBER 2
FBRAEMI DS 2024 FR P AMHARES -



2025 F F #®

B RS R R M A

B E2025F12 H315 1L F/E

29. B U BRREZ (F)

i

(b)

(c)

(&)

2024 FHR LS U RKRES (F)

BRI2024 FHELSAIHREFIEFNFS - B2HARRBHA2024F589H 202445823 H 202448 420 ~ 2024F11B18 »
20254 6 B 30 B 2025 10 A 30 B &I 46 ©

024 FFHIAMBESFTREREERRZ DR ARIE - BIT2024FF T AREESR - RATEETETANRLUERTISHE -
ETRESHIZAFE  ZERRBHERALERFENASRAE A RREERREHEAL -

FAEITH 2024 FRAATRBESFD RERDD REDHY REBHNT :

EEHS EEBS “st
AREFT AREFTT ARETTT
REITAE 395,812 59,388 455,200
FER (MEE7) 3,864 - 3,864
BN =% 6,839 - 6,839
2024412 A31B K% 202541418 406,515 59,388 465,903
FEFAZ (HEE7) 24,057 = 24,057
R (10,327) = (10,327)
2025812 A31H 420,245 59,388 479,633
2025 F RS RRES
HRAFUBS AG Hong Kong Branch(JB37 8 =75 + [UBS)) AR BIRT L AR HaE - AR R B IKHRIZE T - MUBSHIGHRZRIE—FH -

FREREF1.5% + A& 428 /500,000,000 78 7T K F] AR (E FH ([2025 FAF P AR ESR ) - A ATEBEEEMER - 52025648
2HEZIEB2026F2 A18ARI0ER S AEERHARKY - MZEFDEAAREINHAARARER - AIZTENEEER AH
AT S B & SR ARSI TR EMRARE - IS REBNFEERFTREWMN 202545 H20H ~ 202548 A20H + 2025411 A 20 B R 2|
B BRIFLRBER - BRI BE R - BRIARRIBIZANEFE1005%  BEREHFISUARRIEBEMAZF 2 T RRERET
FT A E At fE AT S R (BB FIE 2 © FERE B B0 AT AR B 55 -

UBSERIEREZEMPIS - M A BEBP RNEBFIBBERREEFOALHE 2026 FRPANRKRES © 2025 FHFRIRBREFHT
BREEARALERELY -

2025 FRAARBREFCRELRESZ S LT -

2025 FHF AR E ST 2025 F 2 A 20 HE9T - ;A 2025F 12 A31 A » R ELHBRAERIEREL 6.018T

BEE 2025 F R A A RIRESNET  BEFRAAER TIRABEREEE -
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HEBEREZEERAR

B R AR B A

B E2025F 12 H31 5 1L F/E
29 &r_f T}ﬁﬂx1a§(m§)

30.

T (48)
() 2025 FHH AR ES (F)

REABREMR 202 FHH A RBEFGTRTHENEHENERRR - E5FA AR ERARFANEFARRERABSREEER
FHRFE AL Z2102% 2 £ FE R 2 5 38 D 2025 FH H R AR ES -

BRI2025 FHE B Al R E A G KNS - B2MAREHEIA2025F 2 A108 ~ 20252 8208 + 202546 A30 8 ~ 2025410 A 30
H 20261 A308 202652 A28 %2026 %2 A6 BEY A »

2025 F FH A MRESFTRETEERBZBOBRR/EE - BIT2025FHHARBRESE - KATSETETANBUERTISHE -
ETRESHIZAFE  ZERRBERALERFEN ASRAE A RREERREHEAL

FAFEITH 2025 FRHIABRBEF D RAEND REEHNO REBHNT

=L EEBS “st

AREFT AREFTT ARETTT

REITHE 445,150 16,150 461,300
FER (MEE7) 21,594 - 21,594
FER (5,149) - (5,149)
[N =% (9,579) - (9,579)
72025412 A31H 452,016 16,150 468,166

2021 S5 FTHARRE TS © 2024 FRF S ARG B 5 K 2026 R AR ESRETE THERY R W - ARER AT B RBERENE
THRELATEREBRE -

EtRARKRES

BB GSUM VI EEKP Global 5132 89 528 7 35% © KP Global B I§1F R B 317 MGSUMVIIB KGR ERB AL BE A
65,000,000 THZE S AR ES (BRI ATRRES]) - FHEAERERETHRE Az & RRESEIR
73 KP Global 8 & @R - EtE B AR MRESH B E E RS B H o KP Global F] B I K& N (M) GSUM VI B H 3 AN - 12 A
EIEEEARRESFMNHEL o GSUM VI AT B2 E B BRAZEH o KP Global BN EITHEE +RAFEHKER 2
AREESHHAIRKES -

SR AT IRREFR 2021569 A9 BE1T - EHEEATRARE S W HRARE - Bl T GSUM VI A B % 4,333.33 =T e ik
BRI KP Global 2157 « & 15,000 R BV - MRERBERBHBETRBER A T LAE R o M3 4 RE T
5 B TR B A BT 3t B9 (e B B BB % S5 44 + GSUM VI AT BIE R EL 18 AT ] B R 3B AN KP Global AT AR B iR IR R I8 %
MG A HE R E CE RN B A R B T EE -



30. EtR AT RREZ ()

31.

R2024F5 A9H » ARRIEZFE MR AT BREHFE 2024 FHF LA RESEITI - R2024F 11 A18 » EtttE
AT A% {5 %5 B A KP Global A4 %8 65,000,000 7T (FHE A R 459,920,000 7T) ZBEH GSUM VI EE[E] »

ARSI RRESNFEE  S2HART HEA2021F 6158 20218 8138 ~ 202149 A9 H - 202445

B E2025F12 H315 1L F/E

H9R8 2024565 H23B %2024 1N A1 BRI AMAKRBEIR 20248 A2 AAIBEK ©

RET RN R - BT RRESREE SR AFEFARENEREE -

B ARERESNEFSHNT

2025 F F #®

B RS R R M A

2024 &
AREET T
W1A1H 460,424
NF{EE B 2,539
RRTIER (459,920)
BB @ Uz (3,879)
[EH =58 836
W12 A3NE _
BEAFEFABEZENESHEE
20254 2024 4F
AR¥T T AREET T
EBERAFEFAEBENSREE
KP AR (& (EZ LM HAFE)
R1ATHBZEREE 1,046,111 -
F R (FE39) = 1,032,505
N EWE (D) 31,739 -
PE W% (25,622) 13,606
M2 A3TBZEREE 1,052,228 1,046,111

i AT R 5 B KP Global 722024 F 11 A 30 HE1T - FFIE35% - BIHEH A2032F 11 A 29 H
PIRSTEVIIEEATMNASRFE  BEAF D EAZATFEFABENESREE -

c R EFRES
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168 HEBERZEERRAA

B R AR B A

B E2025F 12 H31 5 1L F/E
32. EEHIEERS
FEHEEBERAFRANESMT

EEZEAFE
FFAEMERE RE W
BWANRERE BUEBRE B 2 B Y
DNPELD B DNRERE #Et

ARBTT ARBTT ARET T ARBT T

R2024F1 A1 AREEFRIBAE 15,810 71,866 155,202 242,878
FP B B8 A ) 28 R B R <2 <P TR A0 - (78,912) - (78,912)
FREFRERGEENR GTA)B

EEFRIA - 160,046 (2,768) 157,278
FAE R EFEBIROIRERIE 6,840 - - 6,840
L E A A (FiEE39) - - (153,934) (153,934)
bE 5, R E - - 1,500 1,500

MR2024F 12 A31H KX 2025F1 B1HKN

RIETIEE & 22,650 153,000 = 175,650
wh BT BB A B 28 B L B S S TR 0 - (54,009) = (54,009)
FREREREENGRD

EIERIE (BT EE10) = 139,232 = 139,232
FRNEATERENRELERIE 3,255 - = 3,255
#2025 12 A 31 HREERIEEE 25,905 238,223 - 264,128

AEBUREBEEMAREB AR 125,783,000 70 (2024 F : AR¥ 100,555,000 7T) @ Z B E1E A #E R AR (R 88 &
AR A B AR R ERTUEH) ©

AREB IRR Bl A E £ TR IEE 1B AR #5193,602,000 7T (2024 FF = AR¥E 244,404,0007T) - ZREBEAIN —Z0F
MR VR B R SR B AR T A o



32.

33.

2025 F F #®

B RS R R M A

B E2025F12 H315 1L F/E

ELEBHEE (F)

BMEERSERSECHREE A BERRERTUEN ERAERBENERR - AEETERZSHAER
HERELRIAEE °

RIBFRBEFETUE - ARBRERIZHINE RERINEIRE EPIEIRMIE AR 10% BN %4 E B 2008 1 A
TERRER - WEMN2007F12 AN BRELNER - AhBIREEINEIREE N RDERERFT LB RE - R EE
REEENHE - AREm S - RHRNBERHERS% - EHETRPRZFETBEREKZAME X B B 200841
A1BEREE BN FTRE R SHRRINGRE - EFCREREBEK - EAOKFREEES (UBNARERN AR
KRB HR) ERFEHFE -

BERE ZEMBLRNARERTARAIEE®HIK2007F12 A3 B 2 BHAARF] - 202512 A31H - AR
ANFBEAEMBARKREBHEMEAREREEH AR BENERENHEZRAEE KO/ AR 82,708,000 7T (2024

£ ARME154,007,0007C) ©

RB|ERR » ARBALEAFREPRENEARBBELEHRIEA - AARMERRDKNOREHMEHL BT E -

IR AEFH B
2025 F 2024 4F
ARET T AREET T
R1ATEBREREE 19,183 19,760
BT IS ATEN T R E N (T 16) (577) (577)
W12 A3 BMEREE 18,606 19,183
BNERER 2 (577) (577)
JERNARER & 18,029 18,606

AEBEMR 2018 FUUREIE BT B BUWEERBIEEEE T — LA B) A R 22,805,000 7T 18+ 1A + {5
HEEARR NTEN L E N FURHET R o
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170 HEBERZEERRAA

MR
B FE 202512 A31H IFFZ
34. B

R20255F12A31H

FET AR¥T T
JETE ¢
100,000,000,000 A% & f% FE 8 0.01 738 7T ) E A% 1,000,000 935,629
BEITRER
2,806,072,356 f F AR TEI{E 0.01 /& T i) 18 A% 28,061 24,701
M2024%12H31H
FHET AREEF T
AT ¢
100,000,000,000 % & f% HE & 0.01 A T Ay E i A% 1,000,000 935,629
BEITRER
2,683,650,072 B A B 0.01 B Ty @M% 26,837 23,575
ARRRRNFERBAEFENRAEEHNT
BREE
0.0178 THY [N %N
=S ZEREE FET AREET T
R2024%F1 A1H 2,641,457,207 26,415 23,191
KBRS EFTEITHRGD (i) 42,192,865 422 384
R2024F12 A31B KX 20251818 2,683,650,072 26,837 23,575
KBRS EBFTEITHRMD (i) 11,513,284 115 105
BEITRRAD (i) 90,909,000 909 838
ThAR (D SEENET I BT TR D (iii) 20,000,000 200 183
2025912 A31H 2,806,072,356 28,061 24,701

o

0) 20253 A18H  EELEMREHE204F12AINBLEFENRBREFSREBRISEBINHERNARES8S) (B £E2023
FENRANBLFEFENRERESREBRSOBILAEERVARKE 73D)) - BREAURKEREBEAKBDKIE - ERRBBREDR
2025% 4 B 28 AW IR RIAF RS FEREILE - R2025F 6 A30H » AEE2024F 12 AN ALLFENRBARE - BETER 554375
TL(BE2024F 12 AN ALLEE : 5477878) 97,934,670 B %15 (B = 2024 12 A 31 A LLFE : 3,060,718 BRA%(D) °

R2025F8A18H - EEQEMKEEHZE2025F 12 AN BIEFEMNFRHREFRE AR 180BIMHERNARE1645) (BZE 2024
FRANBLEFE 1568 (HHEROARE1425)) o BREATDUREZUR BN RN WEFEIR S - R20254F10 308 » siEZE
2025FE N2 AN AILEENFIKE - BEETER 64078 (B ZE2024F 12 A3 A ILFEE : 445778 70) 193,578,614 8% i 1 (B = 2024
F12 A3NEIEFE : 39,132,147 (%) ©

RETRERDEARABREEFTRNEESE AT (2024F : AR 47,00070) KRD BEREEREEFRMEESE AT (2024
£ AR¥22,076,0007T) °



2025 F F #®

Y RS AR MY A

B E2025F12 H315 1L F/E

34. IRA (%8)

Wik

(ii)

(iii)

(&)

20252 A108 - AAREMRREERGRMN KT EEINRBES 90,909,000 &k - EERERSS0ET - FEEFRED
20252 A20B %MK - WHMER(ERRMT ) 2ERAN R ABFKITE AR AR RETTE 90,909,000 RETRERY - REE
BERRS50MTT  ENBRERE - BRSREAARK 4557240007 - FALEES T E—REOEREREARE -

HZE2025F12 AN AILLFE - BRARRD ARG SRZEFEH) X 55 AR HE (B R % & 317 20,000,000 A% Ei@AR - FARIREE 2025 F i 17 528
sHEIA R B KBRS e pg 1% T (0 B2 E) (GEIB EAMIRE 36) » AR ANE 11 200,000 7 (FRE M4 AR #183,0007T) °

35. EERPEHE

(a)

(b)

EFR 4

HARRBENETRBANEFROIZKNAERTEERPER - BHE2025F12 ANBLEFE - AREIURE
B 4D FE R (2024 4F © ARHE 22,123,000 7T) MY Z % (2024 4F : 5,075,937 &) ETF AR © 72025412 A 318 -
NEBE A B 82,043,000 5% (2024 4F : 106,353,859 B%) + H A 53 51 32,043,000 f% (2024 F : 43,695,000 %)
150,000,000 % (2024 FF : 48) EE 17 B0 VE B SRENIR (D 1% T 2014 F B 17 82 B =1 21 & 2025 F i (0 2@ =T 21 M & T
2HE - BINAREE - ZHEROEENESRYEREMTIOHEE - BE2025F12 A3NHIEFE - 12014
FRMEEEERE - AREEEMERE 42,751,000 REFRY - BREFEAARE 228,904,000 T © B
ST ABTFRG R RESD B A AR 173,546,000 7T & A R ¥ 55,358,000 7T °

(A
REBERAFELBEFENRFREIEEPSBE2INGARRZHER -

(i) EXEE
BEARRERBEARRRN ETANEEEAMMKBHERARNESRAEES LEBZEWB AR SN
REWZERE -

(i) ZEBRBRLBE
REBEERRPEOARER  EPEKRZOMNERRAFELEEFENR RGN (EERE L —FEOERNE
BR) (MB)NETASLEAZERHRAED  AERATHENEMEES AEMERN 0% A1 - 7
BITEBTBEIZRAEE TRAMAERT AERBKARETANEHESTEMBARTNRER - BA
MEBRUAESETENBARNESSIE

(i) ERKEHE

EXRSHERRABREPBENIIRBOMBREAMELNMBELZE - WREMERRME24H
M BRI
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172 HEBERZEERRAA

B R AR B A

B E2025F 12 H31 5 1L F/E

35. EF R0 R (1)
(b) f##E (&)
(v) AFEEE
AT EREBEEDTE AL DR RTS8 NN SRR EATEED - SUBREFI,
817 HABIM s R A T EREHER - RATERESIINS BRI RR S MEES B AERDN
7o

(v) ROEEHE
% 1 B2 8h =6 8 15 BRAR I 2025 F A9 82 Eh a1 21 iR K A D (IR M 75 3R R T 71 36) fEH MY LARR RE A5 E R 1D
36. BRER KRG ERBET S
(a) 2025 FERAESE
MR2025F 48280 ARBEFC([EF L) BBBERIRERERIRP —EEIETE (2025 FER
FEETEN]) c 2025 FREBREAN B 2 E— S BN AT RESSRE—HE -

AN WERE 2025 FHEARERT WL « 77 « KA TR - 72025912 A318 » 2025 F R &
FTEIE T AR TE AR AE -

(b) 2014 FE R {7 BETE

R2014E8 A1 EXSRM—BRNEEAE  UBEETZERASEHNER - WIRHEBIAIRBERESR
REBNEENBREBERYT  ARRSIQEAS HEBAEEE — T HR (12014 F R0 RS ) o

2014 F R 15 H2E T8I 5 2014 F 8 A1H ([ HMBE ) BT 10 F A M KR 2024 F 8 A1 HER °

TERSFEEEANTR - AREAUEZZRBROHREEERBEIED - AEE K 2014 FR) BN BIZ RS
R IV

202512 A 318 » 2014 F AR5 SREPETEIE N M AR F B RBRO BT ¢

SEBN REBEH R

& B8 RBRHEAE BEH D¥E
FABTT

202143 419 A 11,652,000 20213 A19 HE 20263 A31H 3.23
202153 H19H 20,391,000 20213 A19HE 202743 A31H 3.06

BE0NFNANALEFE  AEE2EFUEXHEMASRABTHROREE  45WRSENX
42.6% % 51.8% (TR HIK 1B &0 8 A BUBIE H A0 — IR SUR B PR H ) B BIEt ERBR O N A FE - KRB RO
REBMNMER4ET



2025 F F #®

B 7% 3R 3R MY & E
B E2025F12 H315 1L F/E
36. BRERRKRDREFE (&)
(b) 2014 FER D EBFHEI (&)
RENIZ (R BB (D 538 B iR MU TH (B /5 5.08 8 7T (2024 F : 4858 7T) °
2014 F AR 15 B2 BT B8 T~ RREIRR (OB B MEBBERNT «
REBROEE
20254 2024 4F
R1ATBHARE 43,695,000 66,324,000
BB 2R YD (1,560,000) (9,596,800)
28 BEEE IR 19 (10,092,000) (13,032,200)
R12 AN BHEKREE 32,043,000 43,695,000

(c)

2025 F 12 82 B =t &

R202544 A28 8 - AARIRMA—BRDERTE SEABMET2REERAREBELRR - EAKEENR
B BELRIBESES  RIHAREEEENANER ITRET2EEERESRHEARTRE - UEB
HEEE2HBERCHERRAANEEMNER (12025 G50 2R 81]) -

2025 R fn 2Rt 815 2025F 4 A28 B ([ HRMB B ) AR - FRIFRTTEUBRER] - TRIBZ AL 105 R
FEBM

IRIEAR F] 2025 F Bt B2 R =1 &) T 5t SRR A ) B 7T WO B D AR 2R TN 1SR 38 277,455,907 B B fn - (5 R B #AE
BT B B10%  RIBA R F] 2025 G L0 B2 RD AT &I 7J A PR 75 (1 B 7 2 2 3 B 3% e B AT IAE R R AR £ O B 1)
BBTSHEE 27,745,590 BB - AR B HIE BT @ B1% -

BYARANKZBEONBREAXESE2RPDBRAEN R LEBRREXMRR -

FREOENEREFBERRZZALIRE - XEAZREZBRONEEANERTEREETL2EE -
ERBRHBBRETRE2HE RRXFERRAEHBETLEEUFABRAS DI o

FR - ARAFNR2025F9 A17 BB BT AR 2025 F &7 ZE) 5T 8% 5 /% 0.0178 70247 20,000,000 A& 2 A &)
TR - WG 2014 F B SREh AT 8IT8 T 1 2 AE R oK 57 B 22 B #R BR &9 30,000,000 A% A% 17 83 # = 2025 F % 17 £2 8

BEE
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174 HEBERZEERRAA

B R AR B A

B E2025F 12 H31 5 1L F/E
36. BRERRKRGREFE (&)
(c) 2025 F R {riE BT (&)
202512 A 318 » 2025 F R n 8RBT EIE T iR BB RERMFBOT ¢

FEEN ik duell =Rt ): 1)

B RERDEE REH AFE
AT

202549 A5H 15,000,000 202549 A5 BZE 202649 A30 A 6.08
202549 A5H 35,000,000 202549 A5HZE 20284 5 A 318 5.69

HZE2025F 12 ANBLEE AEELEBYFEGHEMARHBHER6I7ETHRMHIREE - 3.83% M8
HARE BFERIR « 46.7% MTEEDH IR E ABEEE A - EUE RPN R E KD B st 2 8BR O A FE -

BB BB NESHIERMT

HERHEE

2025 &

R1ATBEARE _
BT EERGD 50,000,000
P12 AN BEKREE 50,000,000

HZE2025F 12 A3 HIEFE - AR 33,247,000 70 H) % {7 52 B 59 S F BE (2024 F + AR 6,636,000 7T ) 5F ARG U
mik 0 ME % 952,000 T (FHE R AR 883,0007T) (20244 : 4,319,000/ 7L (FHE A X AR 3,915,0007T)) H
A& BE A EE S A SRE RN 1,560,000 A% (2024 4F : 9,596,800 %) KRB F



37. FERERERME

(a)

(b)

(c)

TEFRERS

2025 F F #®

B RS R R M A

B E2025F12 H315 1L F/E

TR AEEASHAREMEFHNHELRHFNEREEERHEERENIFREE NS B AR 196,5580007T
(20244 : AR 202,432,0007C) & AR #196,5568,000 7T (2024 4 : AR#202,432,0007T) °

EREESCIENaERT

2025 F
RITHE™R HESE
AR¥T T AR¥ET T
R 20251818 2,028,007 142,519
MERSRELH (919,272) (107,927)
IREEFMIRTTE B 3,749 —
WIS = (10,003)
wHEE = 196,558
FEMX = 7.897
[EH &) (15,706) 4
M2025412 A31H 1,096,778 229,048
2024 F
RITIER HEaE
AREETTT AREETTT
R2024F1 818 2,644,950 278,103
BERESREE (651,320) (177,327)
IREEFRAIRITE S 5,253 -
BIFHE - (2,454)
RERBHBARZAE - 1,376
WHEE - 202,432
HEWB AT - (173,213)
FBERXZ - 12,939
[EH &) 29124 663
R2024%F12 5318 2,028,007 142,519
HERSRHARE
AR eRERNEERS R ABmNT
2025 F 2024 F
AR®ET T AREET T
LETEBA 19,404 33,651
REEEEN 107,927 177,327
127,331 210,978
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BEBBRZERERRQA

B R AR B A

B E2025F12 5310 IFEFE
38. 4% GEMINI ASIA SAUCONY, LICRB# R ZERCEBNRE

A20234F12 517 B » REEE Wolverine World Wide, Inc. ([Wolverine |) & E&THB A RIFT M ik @ BIE R ¢

(a)

(b)

W B8 Saucony Asia IP Holdco R ER L FTa B ¥

RS B B Gemini Asia Saucony, LLC 40% KI#EH ##E % + Gemini Asia Saucony, LLC & —EARIEEBIRFRI ZE M)A
FBAMKUHAEREERE  ERZ BN HATEFE - BB AMRE - BERERERERREHEBOANH
EE - & RE A 38000,000% T (HHER AR 268,970,0007T) © 5] 4975 B Saucony Asia IP Holdco Ay & 32
EBEEERITCENS - MEREDMHNMBERT S HBENETHE - 5k Wolverine BIFHIE £ E1L - K
£ E B3 — FUREE Saucony Asia IP Holdco 35% 8% 60% #E A 1 HE 25 ~ 7R #E - R {E/51,000,000% T (FHER
ARE7078,00070) » REIE2023F 12 AN BLEEFE  ZWBEBCD K °

WisE %M R REEE MM R H KB AT 51% RE

AEBUWEELRERREEMERNSH T SI%RE - WEREH 54 3,000,000Z%ETT (FHER AR 21,300,000
70) }.11,000,000 £ 7T (FHE R AR 78,100,000 7T) © Elth - Pl AR AAEB 2 LM B AR - IiEEE
B 2024F 1 A1HTEK » REZ=2023F 12 A31HIEFE » EffEEF AR 99,400,000 7T °

RYGERH - BRERENENBEARRENAHREERAENABENAHENT

ARBT T
M - B KRR (FEE14) 30
S AREEE (Fizx16) 595
p 44,401
TEFTFRIE ~ e R E A EYGRIE 21,750
ReERkREEMBEEBR 9,512
B SN FIA (30,678)
HE&E (1) (626)
Hih N FIEREAER (4,235)
BT EERE 40,749
T U BT RN L G R Y 49% Ak e (19,967)
R (fEE17) 518

ReENRE 21,300




2025 F F #® 177

B 7% 3R 3R MY & E
B E2025F12 H315 1L F/E
38. Y& GEMINI ASIA SAUCONY, LLCREBELR ZERCEBNRIE (&)
(b) WEBLRERREEMEREKE AT 51% KE (E)
RIREBE  RERERERENBRAFNESMA BHREEMKENEENAFENT ¢
ARET T
Y~ RS MR (FaE14) 7,485
FEAEEE (FisE16) 712
5E 156,065
TERFIE - e REAAEWOR 51,5635
RekAeSEEE 75,035
H S e 5RIE (80,560)
HEaE (ME16) (750)
HitE B R EER (46,634)
Al Y F A EAE 162,888
R WEB AT R EEE SR R A 49% i (79,815)
EEERREEKE (4,973)

BeRE 78,100




178 HEBERZEERRAA

B R AR B A

B E2025F 12 H31 5 1L F/E

39. HEMEAE
ANAR & B S B R EE 1 BT #E BE - 7220244 11 A 30 H B # KP Global £ & i & F Ding Shun Investment Limited, KP
Global R B R BIMEERBEFHIBFHINWT :

2024 4F
B 5E ARBT T
HEEESRE
L E Y 14 64,064
FREEE 16(a) 134,695
mEEE 18 703,109
EES 17 846,989
FE 508,221
Re MIBITER 318,820
FEWE 55 H 220,973
TERFFE & E A U GRIE 178,210
PTESREE 13
JERTE S 3RIE (281,172)
HEMENRERETEA (207,421)
HEHE 16(b) (173,213)
Hfth fE S 5RIE (2,938)
BEXERIBEE 32 (153,934)
NEF 2,156,416
FEUEE SR B R (133,237)
HE B A RS 11 83,490
RIBLHEE 2,106,669
LATRFI AR
Be 1,074,164
KPR AR ES (F & RME1) 1,032,505
@t 2,106,669
FRALEWNBARNRE KRS EEBEE RAFESWTHOT ¢
2024 4F
AREETTT
BeRE 1,074,164
B HENIR e RIRTTAR (318,820)

BRLENBARMNREMESESEHERAFE 755,344




40. SIREE

BT ISR M R 42 S BR Y R BRI

41. A
AEBNEREDROANEELT -

B E2025F12 H315 1L F/E

2025 F F #®

B RS R R M A

RI|ERR - AEEA B EALABME (2024F « ) ©

2025 2024 5
ARBET T AREFIT

AT S ENBFTHIRE
— BEEF 67,305 387,772
— BEEAEERE - 359
— BEREERY 448,100 356,539
—BEATMEE - 23,903
515,405 768,573

42. BERRS

() BUHEFBERREMILDAFANRZZIN

REERFREFETNIEZIZMN

() AEBEEGERINARMSHENZEMNBARRMEL (EP)KREETEERARZENDEERZ -
HEHZRBBVBHRELENF16FHEEANTR -

AR S RAEHRIEWT

HZE2025F HE 20244

NANBLEEE 1R2ANBLEFE

AR®T T AREET T

MERH 3,672 11,184
EEHERERX = 1,363
FRAEEAETE 3,630 10,145
HEBEMHMERX 365 369
#2025 & MR 2024 F

12H31H 128318

AR®T T AREET T

FRAEEE 6,691 917
HEEE 6,830 1,013

ZEMERBTBERHERERS (FEER LHRAE14AE)
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B R AR B A

B E2025F 12 H31 5 1L F/E
42 BERFRS (&)

(@ (%)
(i) ALEER 2024411 A 30 HEKP Global 32 5] 7 @R 7% ¢

B 5 RSB ENT ¢

HE2025F EHZE2024F

12ANBLEEE 1NAINBLEFE

AR®T T ARBT T

WAEMRE RFFTA 3,951 429
TR IS HAAG L 8,988 750
BRBUA 56 1
B R Wi BRI WA+ 6,148 407

FERBUAREERDRBHERATER LT RAIEASHEENSERERS -
MR2024F12 8318 © AR BB FEEKP Global ) —ZK 2 & M B A 81324 4,450,000 F 7T (FHE R AR
34,930,0007T) (2024 £ : 4,450,000 F . (FHE R4 AR 31,991,000 7)) FERTITREE MM — KBTI TIRER

AHEMR - ERBAED T 2025F5 A30 B -

(i) EZE2025F12 ANBIEE  FrEE A AREE113,895,000 7T (2024 F : AR 82,196,0007T) » BALE
EAR 15 5 7 1758 16 R AR AN B9 19% (2024 4F < 19%) [AI AN E B L N T LA »

HEZHRAEEEABERRRBEBHENGRETL

(b)  ERRERETTRORAEBHEER -

AR B SR N B Y B A UGB A I B 5 I BLA R SRR A R R B 0 B IR IR B S SRR Y RE 23 ~ 25 ] 26

© AEEXIEEEABHTH(ERFABARMBBRRMESHNESTME)0T

2025 F 2024 F

AR¥T T AREETTT

MHEEEF 13,091 11,5656
BEIR 1218 A 91 103

BENEBEE A S HNEE 13,182 11,659




2025F F # 181

B 7% 3R 3R MY & E
B E 202512 A31H IFFZ
43. ZERETHNERTIA
RREER  SHEFERTENEmEART :
SREE
2025 2024 &
AR®T T AREET T
BEAFEFAEMEANRANCREE
EEEAFEFAHMEEBANKRERE 303,900 282,200
FEUW =% 411,000 414,500
714,900 696,700
BAFEFABZNSEE GRHLtEE) ¢
BAFEAEBENEREE 1,052,228 1,046,111
PTEEmIA 7,055 7,233
1,059,283 1,053,344
LABSERANGTE S MEE ¢
FEWE 5518 4,744,278 4,596,824
H it pE U GRIE 132,612 97,463
DHEIRRITIFR 227,000 590,260
TEHATE X 454,000 300,000
RERREEMBEER 3,457,110 2,979,194
9,015,000 8,563,741
st 10,789,183 10,313,785
tRaEs
2025 2024
AR®T T AREET T
A SERCANGTE S B AafE -
BT E S 501E 1,755,816 2,095,441
FEfTRIE = 100,000
FFAHRMENREBEREFERANSRAE 773,696 768,302
FFEERITER 1,096,778 2,028,007
A RRES 1,334,361 856,786
4,960,651 5,848,536
BRATEFABZENEREE
PTESMITAGHERS) 49,517 72,982
49,517 72,982

e 5,010,168 5,921,518
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B R

CEEAERA A

B R AR B A

B E2025F 12 H31 5 1L F/E

44.

45.

EEHRLBEIANEMEE

M2025412 A31H » AEBBE TERMAMELDARE 802,500,000 7T H) & U7 3 2% (2024 F + AR 779,000,000
To) R E—RKBITER ([BRIEERER]) - WIREUES - REREHR  DRIEERZENFBERENT5BE177
H (20244 : 208%E180H) - IBIFPEATEE - HRBERITR SHERERNEITAZLY  AERLEEREESEA
ZHHASENBRE([HEEE]) - BEBRTEERITEHS  ZRNTCHEELIEENERE  WAKEEHELK
IHHEREENBAI Y AR RERER - At - AEEERIEBRCKUEBRZRN2BEAE - AEERERED
RIEREELRBLZSERIERZEOARBERSTESINEABEBEEETELS - E5RE  A5EE
BB RITERERN AT EEMY -

HE2025F1N2ANHEILEFE  AEEVENEEC R IEERRE D BERTAKREEE (2024 F « ) - AEBEW
Ea i EEEERFENN B RRTER c HE2025F 12 A3MBIEFE - €58 A8 ARK1,222,500,000 7 (2024 4F :
AR #1,935,500,000 7T) B R E SRS B IR -

EMTEANAFERAFESRESE

EREMEFREMREEEER CERRTENX  EFEN  BREZFFELER BNEZFERER AR
ERFEN S REE  stARMENFUARE ZRNES R A E N SRITERNNHER D RSP kEFNQ
FEEHREERS  T2RANZETAREHRZIHME -

SFERITEA MRS S RBESNIENHARONAFECEREEBELUER  EERK MFISERA T ARG
R REIBFEHRAFBE S REMTE - AFEEFHARNEEN 2025512 A3 At BRTER RS SRR ES
WESTEORBTTAMTRE - RIBEHR  stBRITEREE S AT RIRESR IR oM A P EEEER
SREMAE

H BEHMAOTeR T ANEER @J&

AEENMBHFfIBEETSMTARAFEAENBERNMERF - NEHEA
BEephEARENERTFETMR® -

EEHRERANIZGASE - HEMEFEVEERHIIE - %V% 3
1ERE R FE R SRS

CRHEENBENATFEUNZIEREBRERSH (MIERENEREE)EARH THARFIEBAR - EHEEQTFE
EREHEA T ERER



45.

2025 F F #®

Y RS AR MY A

B E2025F12 H315 1L F/E
EMITENAFERLAFESHRER (F

EREEO A HED ERABRLUER - FERR MFSRHRAN T AR ATBGHNRRERRARRE S REMTE
AT ERABREARE LI HKREERBH X - RREHR - BREENQFELEEASERS

0N FRIAHBREFRFEOERE BHUATEARESIKPARRESHNATFEER ZBAAREIELE KX 2
AERBARBAERRNE -EX2ARMERBEUERENENURXTETLEEE - RBHEN R FEERIY
R 5B -

BERBAFEAAREMGEZEPWANI F ETHREREN D FE  ERBEEHIXZRENILIFMH A BETIGEBRSNE
SR 2B WEAENMSN[ERMGS - HEEREERBEEXMMEVEREANELRARAR (AEH) L
AEH—ESENEREE  TEHREFE(HEREDES  UHSTELRAREZ - GEBRETELRAR
SEREMNORIFERUNERTENE  ZXZIBHEERENSATNARETERBR  EEMNELRAR ZMHM
SR ERE - ELITE -

FREHEANVEENERTATRREE AFEEAFE EFHE  MERNASHNRAXFEEAALRS
BBRRAR) - URAFEZS (A ARMEZHABA) IAEEENE  YARRERRZEENERE -
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184 HEBERZEERRAA

B R AR B A

B E2025F 12 H31 5 1L F/E

45 SMTANAFERAFESRERE(E
TRBR 20256 R 2024F 12 731 AFFE LRI A - EtEATRES - KPR S & 2021 4525 AT AR

FRPBREESENEAT ARG ABEREAREEHREDIN -

ENGE 2o
WABBEE
i fHER M AUBRGARE MEFRY FUBEHARBEREATENBEE
FEMRERE MHEH REEMREEH 0163216411  FEEM/ R 5%(2024F  5%) BB A F(EHE
(20244 mn/BOARBI52EET(2024% « ARKE141F
01612 E16812) Er)
Bz mERBEE 20% BEZMBRBEFEEN, B 25%(2024F  25%)
([BRZmERBE (20244 1 20%) BEHDTFERD,/BIMAREISHET(2024%
izl ARKES8ESET)
KParpk(Es:  —IEAER INEFHER 133%  DEFHERENFL0S%BERRATERDOAR

020 FHFIRA —RHER
EFREEEE
B

(20244 :13.7%)

Wi 439%
(2024 : 421%)

BRI & 71%
(20244 : 7.8%)

BRIR X 51%
(20244 : 59%)

176 BEIL(2024F : \R¥E7IHEEL)/AFE
EIARE17SHET(204F : ARBI19SHET)

WL, WL 05% BEH A FEEMAREISHE
TC(204%F : \R¥Q27EER),/ DFERDARE
18BEL(2024F : ARE19BEETT)

BRI TN, R 0% BERATERD ARE169
BETL(204%E : ARB179BET),/ AT EEM
ARE175HET (2045 : AR¥180FHET)

BRI KN, 0% BERATEEMAREISE
B(2024%F : A\RESTEEL)/ AFERDAR
BI8EET(204F : A\RESTAET)



2025F F # 185

B RS R R M A

BB 2025F12H31H IFFE
45. TR TENAFERAFESHRER (H)
NP EERRE
TRIAREESRIAZ AR BEFESR

BEAVESBNEE
M2025%12 A31H

BUTHERFB2ZAFE
EXRTBE BAFUBE
TERT S RE BARE BARE
(-4 (F=#) (B=H) #Et

AR®T T AR®T T ARBET T AR®T T

PTEemIA = 7,055 = 7,055
BAFEFABENESREE - = 1,052,228 1,052,228
EEBEAFEF AL BEEBRANBRERE — = 303,900 303,900
FEURE 3R = 411,000 = 411,000

= 418,055 1,356,128 1,774,183

R2024512H31H

BATHRM B2 AFE
EATRE EATHHE
ERTSEE  BARE  BANGR
(BB  (BE=®)  (E=®) st

ARETT ARBT T ARBFT ARETT

PTESRIA - 7,233 - 7,233
BRAFEFABRNEREE - - 1,046,111 1,046,111
BERATHE AEMEE AR RERE - - 282,200 282,200
B RIE - 414,500 - 414,500

- 421,733 1,328,311 1,750,044
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B R R R M

B FE 202512 A31H IFFZ

45 TRITENATFERAFEEREE(E)
ANEESERERS(E)

TRIAREESHIAZ ARBEFESR

BEAVESENAE !
M2025%12 A31H

BUTHERTB2ZAFE
EXTBE BEAFUBE
TERT S RE BARE BARE
(-4 (F=#) (B=&) #Et

AR®T T AR®T T ARETT AR®T T

TESRTA = = 49,517 49,517

R20245F12H 318

BATHRFBZAFE
BAAERE BRTUEBE
AT RIE WABE B ABUR
(F—4) (B (F=8) T
ARETT ARBT T ARBTT ARBTT

PTESmTA - - 72,982 72,982

BE2025FNANALEFE peREERERAENE  F-AEF_HZRAREBRATEFESRX  TESE
AE=BHBEE=REH (20245 : £) -
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Y RS AR MY A

B E2025F12 H315 1L F/E

46. TRIARBEEBERBER

AEENTIESRTABRRATEFARSNSREE  HERAPEFAEMCEZHBANBRERE 5 RRTE
BFARBRERRITES - HEERTEIZANALEEEEXBAFTNES - ARENSEEREERAG(NE
WESFARER  RMEYEHIR  BNESFALGTARMBNRALEAEANSRAB)OEROERBES -

AEEeRTAMEENIERRAIINERR  FERR  MXEAR RBESRREERERRR EFSFHY
HEEEN EEBRBMNRK  AREMEANT -

S BE /L B

AEBTI2RHBEAMELEEDR  RBNZXZUAREEE - BRESFERZBUALB S RRITERERIE D AE
BT AHUZERIHE  INEXZHBEEBOEEEHDNEREEE < 19 AEEAFBRTERELE
R

FEERE

AEEERNZNEERINTFENTRS - REAKENEEK  MABBREREGIETRZENFPHARBEER
BHMIZ < Btoh AEERBEEERWTRGS  MREREHR  AEERNZEENEZEEOATKEESRE - A
FEIRIEH R SR ERIR -

ENAEEELANZNEERINE=TETRS  HAEESRIEHERR -



188 HEBERZEERRAA

R E

B E2025F 12 H31 5 1L F/E
46, THIEMREE B ERBEK (E)
BSE kR F AR ER
TREBFENAEENEZEEBRNEEEZAESEERR  TEENOHER (GIEFELMER A EEANETIBE
AL NNBERATERS) KRR ANBNELRESIIT - T2V EHcHIEcREEARAEREERR -
12 {8 B &
EEEE >HEHEEBE

E1RER F2MEER SE3EER [GRlpz=
ARETT ARETIT ARBTT ARETT ARETE

2025128318

FEUR B 53R IE * - — = 5,185,904 5,185,904
R Y SR IE 132,612 = = = 132,612
TE BRTF 3 454,000 = = — 454,000
BHEMBITFR 227,000 = = = 227,000
RekRE&FEERE 3,457,110 = — = 3,457,110
HBET 4,270,722 = = 5,185,904 9,456,626

202412 A31H

FEUE 55008 * - - - 5,012,304 5,012,304
E At e o R IE 97,463 - - - 97,463
TEERTF R 300,000 - - - 300,000
B IRRI TR 590,260 - - - 590,260
RehReFEERE 2,979,194 - - - 2,979,194

o) — R SRATHR (47 B 6 — 2 B
IRUIRTTRUA IR

— — R MR R E 5,032 - - - 5,032
— —ZAEB A RINRE

— [ AR A 26,959 - - - 26,959

45t 3,998,908 - - 5,012,304 9,011,212

* MAREEABCRETENERE ZHHE - AR BEHERNEHRIERKM T 2RE

* BN AR AT BETARMERYGRIE - ERER  BEERFRTEFRARRS LR SEHENRNEEERRARMTRE -

e RER SRR SR (2024 F ¢ ) -
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B RS R R M A

B E2025F12 H315 1L F/E
46, cEIEREEEEREEK (E)
F = = B
AEEEETSARESRAR  FHRARTIZEHFEBFRAENAEBEEE THE -

TR#F BRAGEMBERFAE  AEERKANEN CEBRTEERTE) BNXEEQRRBNBRE

EHE, B B4 A5 A
() i, i)
AREFT
2025 £
BT 100 (200)
BT (100) 200
AR 100 (8,968)
AR ¥ (100) 8,968
2024 4F
BT 100 (3,666)
BT (100) 3,666
AR 100 (9,916)
AR (100) 9,916
RBESRR

AEEFABERSREERKLAPRARGAEMENIPALAELESEREAR - AEE S HEEBERRITHE
RAEEMESRERENFEERBIE 2 HRGEFE  UENEEESFR -
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BEBBRZERERRQA

Bt 35 R AR B B

B E2025F 12 H31 5 1L F/E

46.

TRIAREEEERBE(E)
= (&)

TRBANBRERRRBEAOTHRENFFENLTEESRBEDHBER

2025 &

BRERE
R—FREER — B E st
ARET T ARET T AR¥T T
FERE 5508 1,755,816 = 1,755,816
HEAE 108,492 134,966 243,458
SPAEMBENRENESEANEREE 773,696 = 773,696
FFEERTTER 853,516 274,677 1,128,193
B RES 449,907 993,144 1,443,051
3,941,427 1,402,787 5,344,214

2024 %

ARBRK
R—FREE —EP 5T
AREFIT AREFIT AREET T
FEE 550E 2,095,441 - 2,095,441
B Z=E 100,000 - 100,000
HEAE 83,348 66,235 149,583
FFAHMENFEBEREFERNSHEE 768,302 - 768,302
FPEIRTTER 1,203,894 1,600,186 2,804,080
FH I RRES - 1,042,753 1,042,753
M — R TIRE AR — R R ERITREMER 26,959 - 26,959
4,277,944 2,709,174 6,987,118




46.

47.

2025 F F #®

B RS R R M A

B E2025F12 H315 1L F/E
cEEAREEEEREEK (E)
EmERRRE

AEASBEERMANIZRMHEBERE BBRER - AKRESEZREMER SR MR R HHERZ 8
FE  RMAERKBHAKRENYBRAATERTNEZE - AEENAEYE L EAEmITE TANE R EENE
mERESER -

ERERE

REFBEAEENTEBIZERERANEBRENIGFESEEEBEET THBRITNERRUTHEERLELER
BRRFNGAEER - AEEREBKERTHEEASTE - AEERBCERINECRBREENRRSEEIE
HEEAREBETELAREFAE - BHISABREARERE  AEEJEHABRKN FRENKESTE  MBREZEE AN
BITHR - BLE2025F 12 AN AK2024F 2 ANALEFE  WEH FAEAEENERE  BRIBEFIELES) -

AEBRBUARSFERUARSAEAENRSFRERAL ZEREA - REEHR - R FRERALENT

20254 2024 4F
AR¥T T AREET T

RekHeSEEE 3,457,110 2,979,194
TEBRTF 3R 454,000 300,000
BEIFRITER 227,000 590,260
W FTEIRITER (1,096,778) (2,028,007)

AR ES (1,334,361) (856,786)
WL FRE 1,706,971 984,661
iy 10,202,523 8,702,568
IR F R AR AN b R 0.167 013

WMEHREE
R 2026F 18308 » KRR AMEZEEE 2025 FH DA RES - 2025 F P AR ESF BN 2026 F2 A6 A2
O - WHRBEHMESZ SRR -

R2026F1 A 308 @ KRR EMERETTE 5 A500,000,0008 L2029 F R HINZEZ S a[BES - VI FSRRE
BEIRE AL 637 T o AIRIREFC N 20262 6 BT - W EHMAESRZZH LT -
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BEBBRZERERRQA

Bt 35 R AR B B

B E2025F 12 H31 5 1L F/E

48. AT M BIRRE
ERARTREEWROUBRARGERT -

2025 &£ 2024 5

AR¥T T AREETFTT
I RBEE
KB RARRIRE 1,925,194 1,697,703
EAFEFABENSREE 1,052,228 1,046,111
IEREEEMATE 2,977,422 2,743,814
RBEE
[ Sy NI 1,503,207 1,530,481
B IR 2,746 44,684
HBekieFEEE 414,467 22,010
MENEELRT 1,920,420 1,597,175
REBEE
RO EPNGIE 105,523 108,353
E R IE M ERE A 47,659 51,625
FPEIRTTER 200,005 760,847
BB RES 452,016 -
PTHES®MIA 49,517 72,982
mEIAERs 854,720 993,807
REBEEFE 1,065,700 603,368
HEERTBHERE 4,043,122 3,347,182
kFRBEE
B RES 882,345 856,786
FHEIRTTER = 366,607
IEMBAERE 882,345 1,223,393
EEFE 3,160,777 2,123,789
EE
N 24,701 23,548
BT (133,128) (294,563)
Al AR E M 501D 101,998 85,848
& (FsE) 3,167,206 2,308,956
I ERE 3,160,777 2,123,789




2025 F F iR 193

B RS R R M A

B ZE2025F12 318 IFF/Z
48. XA TR T (E)
B 5E -
RARNREREWT -
BB ER EX

R4 RER BERGEE ] KBNS REBEF st
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