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The Board announces the audited results of the Group for the Year.
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Consolidated Statement of Profit or Loss and
Other Comprehensive Income

mERmkHEMEE R

For the year ended 31 December 2025

BE2025F 12831 HIEFE
2025 2024
Notes HK$’000 HK$'000
BisE F#5T FHET
Gross proceeds from Operations/Revenue (REFRIGTRIALREE, A 3 4,268 4,343
Revenue WA 3 3 6
Other gains/(losses), net Hhas,/ (B518) 5458 4 120 (7,369)
Other income HA 5 446 240
Administrative expenses THAX (10,980) (8,986)
Investment management expenses KREBIERY (102) (480)
BRIt E AR—ENE AR
Loss on deconsolidation of a subsidiary 2518 6 (5,293) -
Finance costs SR DN 7 (1,238) (706)
Loss before income tax PRFRISIAIESIE (17,044) (17,295)
Income tax expense FriSinf= 8 - -
Loss and total comprehensive expense
for the year attributable to owners TATIEE ANELSEERIE
of the Company REmEZEEE 9 (17,044) (17,295)
Loss per share SR8
2025 2024
HK Cents HK Cents
=411 =yl
Basic and diluted BEAREE 10 (7.43) (14.28)




Consolidated Statement of Financial Position

FERBIAR

As at 31 December 2025
720255 12831H

2025 2024
Notes HK$'000 HK$'000
B 5E FHET FHET
ASSETS AND LIABILITIES BERAR
Non-current assets JERENEE
Plant and equipments T Ko 584 143 267
Financial assets at fair value through other A ES AR MEENE
comprehensive income TRBEE - 5,293
Investments in financial assets at amortised cost I ER AT E >
THEERE 11 7,006 -
7,149 5,560
Current assets RENEE
Financial assets at fair value through profit or loss AT EF ABH 2 SREE 18,612 132
Other receivables HthpEU R 240 96
Cash held by securities brokers BHKLFE AT 1,517 4
Bank balances and cash IRTTAEERFNIRE 4,297 330
24,666 562
Current liabilities RENEE
Other payables and accruals HAEBRIBAAESTARIE 4,179 6,261
Borrowings (= - 2,160
Convertible notes AR IR 12 - 4,000
4,179 12,421
Net current assets/(liabilities) REEE(BB)FE 20,487 (11,859)
Total assets less current liabilities BEEERTRSHaE 27,636 (6,299)
Non-current liabilities JERENAE
Borrowings EEN 5,000 -
Bond payables FEfIES 13 7,000 -
Convertible notes AR R 12 - 4,000
12,000 4,000
Net assets/(liabilities) BE (AfR)BE 15,636 (10,299)
Capital and reserves B HE
Share capital RE 2 14 621 121
Reserves i 15,015 (10,420)
Total equity/(deficit) B (B54k) 4 E 15,636 (10,299)
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Notes to the Consolidated Financial Statements

AR RIS ERRMEE

For the year ended 31 December 2025
BE2025F 12831 HIEEE

Application of New and Amendments to
HKFRS Accounting Standards

Amendments to HKFRS Accounting Standards
that are mandatorily effective for the current
year

In the current year, the Group has applied the following amendments to
HKFRS Accounting Standards issued by the Hong Kong Institute of Certified
Public Accountants (“HKICPA") for the first time, which are mandatorily
effective for the Group’s annual period beginning on 1 January 2025 for
the preparation of the consolidated financial statements:

Amendments to HKAS 21 Lack of Exchangeability

The application of the new and amendments to HKFRS Accounting
Standards in the current year has no material impact on the Group's
financial positions and performance for the current and prior years and/
or on the disclosures set out in these consolidated financial statements.

Suspension and resuspension of trading in
shares of the Company

The Group held 14.7% equity interest in Wealth Spread Investment
Limited (“Wealth Spread”) through a wholly owned subsidiary, Easy Ace
Investments Limited (“Easy Ace”) , as at 31 December 2024 and 2023.
Wealth Spread was an investment holding company with an indirectly held
equity interest of 54% in an entity (the “PRC Entity”) Entity principally
engaged in zinc and lead mining in the People’s Republic of China (the
"PRC") as at 31 December 2024 and 2023. The Group had an indirect
effective attributable minority interest of 7.94% of the PRC Entity. As at
31 December 2024 and 2023. The Group’s investment in Wealth Spread
(the “Investment”) was classified and accounted for as financial assets at
fair value through other comprehensive income (“FVOCI”) and carried in
the consolidated statement of financial position of the Group at its fair
value as at 31 December 2024 of approximately HK$5,293,000, which
resulted in a fair value loss of approximately HK$Nil recognised as other
comprehensive expense in the consolidated statement of profit or loss
and other comprehensive income of the Group for the year ended 31
December 2024.

During the years ended 31 December 2024 and 2023, the management
of the Company could not get sufficient evidence from the PRC Entity’s
management about its development plan. The Auditors found no other
way to assess if adjustments to the Investment’s fair value were needed
as of 31 December 2024 and 2023.
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Notes to the Consolidated Financial Statements

AR RIS ERRMEE

For the year ended 31 December 2025
BE2025F 12831 HIEEE

Application of New and Amendments to
HKFRS Accounting Standards (continued)

Suspension and resuspension of trading in
shares of the Company (continued)

The Company held an indirect minority interest in the PRC Entity and
relied on Wealth Spread for information. The Wealth Spread Controlling
Shareholder provided details about the PRC Entity, as the management
of the Company has no direct relationship and access to the PRC Entity.
During the year ended 31 December 2023, the Wealth Spread Controlling
Shareholder expressed to the Company that he experienced difficulties in
obtaining the required information relating to the PRC Entity as the PRC
Entity did not have the information readily available and was unwilling
to devote time and resources to prepare the same.

Trading in the shares of the Company has been suspended since 2 April
2024 after the disclaimer of opinion in the annual report for the financial
year ended 31 December 2023.

In 2025, the board of directors of Easy Ace resolved that Easy Ace be placed
into liquidation and that two (2) partners from Deloitte China (Hong Kong
office) and one (1) partner from Deloitte Ltd. (BVI office) be appointed as
liquidators (collectively, the “Liquidators”) for the Proposed Liquidation.

The Company has obtained BVI legal opinion which stated that pursuant
to the provisions of the BVI Business Companies Act 2004 (as amended)
(the "Act”):

(@)  thevoluntary liquidator of Easy Ace, as and when appointed, would
have custody and control of the assets of Easy Ace; and

(b)  the directors of Easy Ace have no control of Easy Ace and cease to
have any powers, functions or duties, other than as may be specified
in the Act, upon commencement of a voluntary liquidation.
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Notes to the Consolidated Financial Statements

AR RIS ERRMEE

For the year ended 31 December 2025
BE2025F 12831 HIEEE

Application of New and Amendments to
HKFRS Accounting Standards (continued)

Suspension and resuspension of trading in
shares of the Company (continued)

Following the passing of resolutions by Genius Choice Investment Limited
(being the sole shareholder of Easy Ace) and the Shareholders at the special
general meeting, respectively in approving the Proposed Liquidation,
both obtained on 29 September 2025, the notice of appointment of
the Liquidators for Easy Ace was filed with the BVI Financial Services
Commission on 29 September 2025. As such, Easy Ace was placed into
liquidation on 29 September 2025 and the Liquidators were appointed
on the same date. Accordingly the Proposed Liquidation has commenced
with effect on 29 September 2025.

No longer has power over the relevant activities and direction of relevant
activities of Easy Ace and has lost control over Easy Ace, Easy Ace would
be deconsolidated for the consolidated financial statement of the Group.

The Company had fulfilled all conditions of the Resumption Guidance
and resumed trading in the Shares on the Stock Exchange with effect 15
October 2025. For details, please refer to the announcement made by
the Company dated 14 October 2025.

As the Liquidators have been appointed on 29 September 2025, the
Directors consider that Easy Ace shall be deconsolidated from the Group
with effect from 29 September 2025, on the basis that the Group losses
control of Easy Ace since 29 September 2025.
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Notes to the Consolidated Financial Statements (Continued)

sREMBERRME (48)

For the year ended 31 December 2025
BE2025F 12831 HIEEE

2.

Segment Information

HKFRS 8 requires operating segments to be identified on the basis
of internal reports about components of the Group that are regularly
reviewed by the CODM, being the only executive director of the Company,
in order to allocate resources and to assess performance. The CODM
reviews the Group’s investment portfolio and profit or loss as a whole,
which is determined in accordance with the Group’s accounting policies.
Accordingly, no operating segment information is presented. Due to the
nature of the Company’s business, the CODM continues the view that
no operating segment information shall be presented.

Geographic information

The Group's revenue is generated from, and non-current assets (other
than financial instruments) are located in Hong Kong.

Dividend income from the Group’s investments contributing over 10%
of the Group’s revenue during the years ended 31 December 2025 and
2024 are as follows:

DEER

EB BRSNS ERREW IS
EEREE MAADR—PITES) B8
st 2 A E D 2 B S BRI
BOM  UHRERRIFEERR - LB
BREE R AEE Y BELEA AT
FISASIE (IRIBAE M2 BHBERET) o
G  AEE 25T DREEE o
RAATZEHUE » TBLEREEE
SIEAER - Bl > TE2FCESEE
Ko

HIRE R
FEEZBAREES > MEIFRBHEE
(BRERMT AN IHHES o

HE2025F K2024F 12831 HLEEE »
{HZREFEAAMA10% U 2 REFEIGER
BUAMIT :

2025 2024

HKS$'000 HK$'000

FET FAET

Investee A BZRENTA 1 -
Investee B BZRENTB —* -
Investee C EXIRENE)C —* -
Investee D BERZRERFD —* -
Investee E BERENTE —* 1
Investee F BREENFF - 1
Investee G BSERERAEG - 1
Investee H BRERERTH - 1
Investee | BZRERT - 1

* Less than HK$ thousand
* DRATFETT



Notes to the Consolidated Financial Statements (Continued)

sREMBERRME (48)

For the year ended 31 December 2025
BE2025F 12831 HIEEE

3. Gross proceeds from Operations/Revenue 3.

The following table shows the gross proceeds from disposal of financial
assets at fair value through profit or loss (“FVTPL"); which are revenue in
nature for tax purposes and the revenue of the Group, which represents
the dividend income:

EEFRSTIRMERE IMA

TRETHERATESABRZ EMEA
EZFFISMIBEBEMREME Rt s
MAEEZIA > EREIA

2025 2024
HK$'000 HK$'000
F#ET FHT

Gross proceeds from disposal of financial assets HERAFEFAEBRZ EHEE

at FVTPL which are revenue in nature for ZPTERIBRRERIR NS A

tax purposes W 4B 4,265 4,337
Dividend income B SUA 3 6
4,268 4,343

Revenue in the Year represents dividend income of HK$3,000 (Year 2024:

REEWATEREUWA3,0008 7T (20244

HK$6,000). FE 1 6,00087T) °
4. Other gains/(losses), net 4. EHftgz ~ (B548) /$%8
2025 2024
HK$'000 HK$'000
F#xT FHET
Fair value gain/(loss) of financial assets at FVTPL ¥ A EFF AR EHEE
NFEWE, (B58)

— revenue in nature for tax purposes - pRBEm=sAslatE 120 (6,879)
— capital in nature for tax purposes - RBEMEAEAMNE - (490)
120 (7,369)

The fair value changes of financial assets at FVTPL comprised of net realised
losses on disposal of financial assets at FVTPL of HK$165,000 (Year 2024:
HK$43,242,000). These figures represent the difference between proceeds
on disposal and the original costs of acquisition of financial assets at FVTPL.

BATEFABRZZ SHEEQTFEES
BEHERATEAABRZZSHMEEY
BB I FE518165,00078 7 (2024 FFEE ¢
43,242,000 7T) c ILEHHEZARHER
NP EFABTEZ SRE ENFERIEN
EBARNREB ZRBFTER ©



Notes to the Consolidated Financial Statements (Continued)

sREMBERRME (48)

For the year ended 31 December 2025
BE2025F 12831 HIEEE

5. Other income

5. H{tkA

2025 2024
HK$'000 HK$'000
FHExT FET

Interest income from investments in financial — I#HAAE 2 SREEREFE
assets at amortised cost WA 6 -
Other HAith 440 240
446 240

6. Deconsolidation of a subsidiary

Easy Ace was deconsolidated from the consolidated financial statements
of the Group with effect from 29 September 2025. The net assets of Easy

6. MEABMRIELESARK

Easy AceEEB2025F 98 29HEEAREH
ARSI F5ER =R BBk o Easy Acelt2025

Ace at 29 September 2025 were as follows: FOR2HMEEFEWT ¢
HK$'000
FHE7T
Financial assets at FVOCI BATESF A AHM 2 ERENE/MEE 5,293
Loss on deconsolidation of a subsidiary RIS ARR—REREB AR 2 E51E 5,293
Release of investment revaluation reserve LB B LB IARRR 48,753

An analysis of the net outflow of cash and cash equivalents in respect of
the deconsolidation of a subsidiary is as follows:

BiIEGRAEAR—BENBATNRERAS
LEEYPRLZBERNT ¢

HK$'000
THBT

Bank balances and cash

IRITAERRRIRE




Notes to the Consolidated Financial Statements (Continued)

sREMBERRME (48)

For the year ended 31 December 2025
BE2025F 12831 HIEEE

7. Finance costs

7. BAFERRAS

2025 2024
HK$’000 HK$'000
TF#5T FET
Interest on loan from a securities broker REBSLLL 2 ERFE - 162
Interest expenses on bond payables B ESNEMX 52 -
Interest expenses on borrowings BT B 81 -
Interest expenses on convertible notes ARG IR BRI 432 544
Loss on early redemption of convertible notes 2 R BEE| B E=4E > 548 (51)

(note) 673 -
1,238 706

Note: 5

As stated in note 12, the Company utilised approximately HK$9.1 million (including
redemption premium and accrued interest) for the early redemption/settlement of
the convertible notes.

8. Income tax expense

No provision for Hong Kong Profits Tax had been made since there was no
assessable profit for both years.

—-10 -
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Notes to the Consolidated Financial Statements (Continued)

sREMBERRME (48)

For the year ended 31 December 2025

BZE2025F12831HIEFE
9. Loss for the Year 9. FFERIE
Loss for the Year had been arrived at after charging/(crediting): REEFIBEMRR (GTA) FFIRIE !
2025 2024
HK$'000 HK$'000
F#5T FHET
(a) Staff costs (including directors’ (a) ET R (BEEEHM) GE)
remuneration) (Note)
Salaries, wages and other benefits e~ TERHEHMET 5,725 5,676
Discretionary bonus FIBTEAT 405 221
Contributions to Mandatory Provident Fund BiEE T E 2 MR
Scheme 154 140
6,284 6,037
(b) Other items (b) HftIER
Depreciation, included in administrative THEYIER T ZITE -
expenses:
- Owned assets - BREE 124 162
Loss on deconsolidation of a subsidiary BILRESAR—RERB AR 2 E51E 5,293 -
Gain on disposal on plant and equipments HERE MR ERG - (52)
Auditors’ remuneration ZE M & 660 660
Note: Asat 31 December 2025 and 2024, the Group had no forfeited contributions 1 R2025F1 2)?_31 B &2024%1 2431
available to reduce its contributions to pension schemes in future years. B AEEREEAERIRERPIHA
FRRE R R AR A BT 5 8 FEAAY 1

EN
wA ©
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Notes to the Consolidated Financial Statements (Continued)

sREMBERRME (48)

For the year ended 31 December 2025
BE2025F 12831 HIEEE

10. Loss per share 10. BgEE

The calculation of basic loss per share attributable to the owners of the
Company is based on the following data:

TRBEAANBLESREABEDRUT
BIRstE -

Basic B 2025 2024
Loss attributable to owners of the Company ABER AEILEE

(HK$'000) (F7&7T) (17,044) (17,295)
Weighted average number of ordinary shares  stESREIEY B&TZER

in issue for the purposes of loss per share R (T

(in thousands) 229,351 121,132

For the years ended 31 December 2025 and 2024, the computation of
diluted loss per share does not assume the conversion of the Company’s
outstanding convertible notes since their assumed exercise would result
in a decrease in loss per share.

B E2025F 2024512831 HIEEE »
BREEHENFEIRBRABBET
PR RIBNER > RARRITHEEER
EMREREREREERD o

11. Investments in financial assets at amortised 11. IRiBHRAPAE Z2EREE

cost

Particulars of the principal bond investments, held as at 31 December
2025 are as follows:

e

FR2025FE12A31HFEENFTERSKE
SEIBWE

Allowance

Investment for credit Carrying

Name Notes Place of incorporation cost Interest losses amount

B B SEMEEIZ MRS BERE IS EHBHRRE IREE

HK$’000 HK$'000 HK$'000 HK$'000

F#ET F#ET F#ET F#ET

WLS Holdings Limited (i) Cayman lIslands HK$3,500 HK$3 - HK$3,503

EMEEREIRAT MEES 3,500%7T 3ETT - 3,503%7T

Hao Wen Holdings (ii) Cayman Islands HK$3,500 HK$3 - HK$3,503

Limited

EXIERBRAE FHEHE 3,500387T 3BT - 3,50387T

Note: 5

(i) On 17 December 2025, the Group subscribed coupon unlisted straight
bonds issued by WLS Holdings Limited with an aggregate principal amount
of HK$3,500,000. The bonds carry interest at 12% per annum and mature
for redemption on 16 December 2027.

(ii) Separately, on 19 December 2025, the Group subscribed coupon bonds
issued by Hao Wen Holdings Limited with an aggregate principal amount
of HK$3,500,000. The bonds carry interest at 9% per annum and mature
for redemption on 18 December 2030.

12—

(i) AEBEM2025F 12817 BB HER
ERAERABRZETHMEIELHEERE
% > ZNEHEEEA3,500,00058 7T © ZEE
HEFZTE12% » WiR2027412816
H ZIHAEE] -

(i) UEH o AEEPR2025F 125198 RER
EXERERABRITHIEES » K
£ 42%8753,500,00058 7T © ZEESEF
KAH9% > W 2030FE 128 18 EIHE
fE[D] o



Notes to the Consolidated Financial Statements (Continued)

sREMBERRME (48)

For the year ended 31 December 2025
BE2025F 12831 HIEEE

12.

13.

Convertible notes

On 29 December 2023, the Company issued convertible notes with an
aggregate principal amount of HK$4,000,000 after resolution was passed
by shareholders at the Special General Meeting on 11 December 2023
for such issue.

The convertible notes mature on 29 December 2025, bearing interest
at 8 percent per annum calculated on 360 days per year. On expiry, the
noteholders have an option to convert to shares or redeem the convertible
notes in full or in part.

On 30 April 2024, the Company issued convertible notes with an aggregate
principal amount of HK$4,000,000.

The convertible notes mature on 30 April 2026, bearing interest at 8
percent per annum calculated on 360 days per year. On expiry, the
noteholders have an option to convert to shares or redeem the convertible
notes in full or in part.

During the current year, the Company utilised approximately HK$9.1
million (including redemption premium and accrued interest) for the early
redemption/settlement of the convertible notes.

Bond payables

On 28 November 2025, the Group issued a bond of HK$7 million in
aggregate, whose interest rates is 8% per annum and the interest is paid
at maturity. The bond matured two years from the respective issuance
dates and will be repaid in 2027.

As at 31 December 2025, the carrying amount of the bond is approximately
HK$7,000,000.

The bond was unsecured. To the best knowledge, information and belief
of the directors of the Company having made all reasonable enquiries,
all bondholders are independent third parties not connected with the
Company and its connected person.

—13 -
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13.
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Notes to the Consolidated Financial Statements (Continued)

sREMBERRME (48)

For the year ended 31 December 2025
BE2025F 12831 HIEEE

14. Share capital

14. g7

Number of
shares Value
icabg - 4= £%
HK$'000
AT
Authorised: ERE :
Ordinary shares of HK$0.001 each at K2024F 1818 ~ 2024F k20255
1 January 2024, 31 December 2024 12831 BEKR0.0018 T2 BER
and 2025 100,000,000,000 100,000
Issued and fully paid: ERITRAR :
At 1 January 2024 and 31 December 2024 22024518 1HK20245%12831H 121,132,020 121
Placing of new shares under 2025 Specific ~ 1R#E2025E45 BB HEACE 2~ FTAR1H
Mandate (Note) (1) 500,000,000 500
Ordinary shares of HK$0.001 each at 12202512831 BEKEE0.0018TZ
31 December 2025 @G 621,132,020 621
Note: =

Pursuant to the Company’s announcement on 5 September 2025, a placing agent
(the “September 2025 Placing Agent”) and the Company entered into an agreement
(the "September 2025 Placing Agreement”) pursuant to which the September 2025
Placing Agent agreed to place up to 500,000,000 shares (the “September 2025
Placing Shares”) to not less than six placees who are independent third parties (the
“September 2025 Placing”).

The 500,000,000 September 2025 Placing Shares under the September 2025 Placing
represented (i) approximately 412.77% of the existing issued share capital of the
Company as at 5 September 2025; and (i) approximately 80.50% of the issued
share capital of the Company as enlarged by the allotment and issue of 500,000,000
Placing Shares. The aggregate nominal value of the September 2025 Placing Shares
under the September 2025 Placing would be HK$500,000.

—14 -
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Notes to the Consolidated Financial Statements (Continued)

sREMBERRME (48)

For the year ended 31 December 2025
BE2025F 12831 HIEEE

14. Share capital (continued)

Note: (Continued)

The September 2025 Placing price of HK$0.090 Placing Price represented (i) a
discount of approximately 10.00% to the closing price of HK$0.100 per share as
quoted on the Stock Exchange on 28 March 2024, being the last trading day prior to
the suspension of trading in shares on 2 April 2024; (i) a discount of approximately
9.09% to the average closing price per share of approximately HK$0.099 as quoted
on the Stock Exchange for the last five (5) consecutive trading days immediately prior
to the suspension of trading in Shares on 2 April 2024; (iii) a theoretical dilution
effect (as defined under Rule 7.27B of the Listing Rules) of approximately 8.00%,
represented by the theoretical diluted price of approximately HK$0.092 per share
to the benchmarked price of approximately HK$0.100 per share which shall be the
closing prices of the Shares as quoted on the Stock Exchange on 28 March 2024,
which was immediately prior to the suspension of trading in shares on 2 April 2024;
and (iv) a cumulative theoretical dilution effect (as defined under Rule 7.27B of the
Listing Rules) of approximately 8.00% which is the same as the theoretical dilution
effect calculated in (iii) above as the Company had not conducted any fund raising
activities (rights issues, open offers and/or specific mandate placings) involving the
issue of its equity securities in the 12 months immediately preceding the date 12
September 2025.

The September 2025 Placing Shares have been issued under the specific mandate
(the “2025 Specific Mandate”) granted to the directors of the Company by resolution
of the shareholders passed at the special general meeting of the Company held on
29 September 2025 to approve the 2025 Specific Mandate.

Pursuant to the Company’s announcement on 14 October 2025, all conditions of
the September 2025 Placing Agreement have been fulfilled and the September
2025 Placing was completed on 14 October 2025.

The net proceeds from the September 2025 Placing, after deducting the placing
commission and other expenses in connection with the September 2025 Placing
from the gross proceeds, are approximately HK$42 million and are intended to
be used as to (i) approximately HK$27.5 million for investments acquisition; (ii)
approximately HK$9.1 million for early redemption of convertible notes that were
issued on 29 December 2023 and 30 April 2024 respectively, whose total principal
amount was HK$8 million together with redemption premium and accrued interests
and (iii) the balance of approximately HK$5.0 million for general working capital of
the Group, such as rental expenses, staff costs, professional services expenses and
settlement of amount payables in respect thereof. The net price of the September
2025 Placing Share is approximately HK$0.85 per September 2025 Placing Share.

Details of the above are set out in the Company’s announcements on 5 September
2025, 12 September 2025, 29 September 2025 and 14 October 2025.

The above new issued shares in 2025 rank pari passu in all respects with each other
in the share capital of the Company.
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Notes to the Consolidated Financial Statements (Continued)

sREMBERRME (48)

For the year ended 31 December 2025

HZE2025F12831HIEEE
15. Net Asset/(Liabilities) Value per Share 15. BIREE (&f]) FE
2025 2024
HK$ HK$
AT BIT
Net Asset/(Liabilities) Value per Share EREE,/(af)3E 0.03 (0.09)

16.

Net Assets Value per share is computed based on the net assets value of
HK$15,636,000 (31 December 2024: net liabilities value of HK$10,299,000)
and 621,132,000 shares (31 December 2024: 121,132,000) issued and
fully paid.

Event After the End of Reporting Period

Saved as disclosed elsewhere in these consolidated financial statements,
the Group had the following significant event after the end of the reporting
period:

Pursuant to the Company’s announcement on 10 February 2026, a placing
agent (the “February 2026 Placing Agent”) and the Company entered
into an agreement (the “February 2026 Placing Agreement”) pursuant to
which the February 2026 Placing Agent agreed to place up to 250,000,000
shares (the “February 2026 Placing Shares”) to not less than six placees
who are independent third parties (the “February 2026 Placing”).

The 250,000,000 February 2026 Placing Shares under the February 2026
Placing represented (i) approximately 40.2% of the existing issued share
capital of the Company as at 10 February 2026; and (ii) approximately
28.7% of the issued share capital of the Company as enlarged by the
allotment and issue of 250,000,000 placing shares. The aggregate nominal
value of the February 2026 Placing Shares under the February 2026 Placing
would be HK$250,000.

The Placing price represents (i) a discount of approximately 16.67% to
the closing price of HK$0.144 per Share as quoted on the Stock Exchange
on the Last Trading Day; and (ii) a discount of approximately 19.79% to
the average closing price of HK$0.150 per shares as quoted on the Stock
Exchange on 3 February 2026.

The gross proceeds and net proceeds from the February 2026 Placing
(after deducting the placing commission and other related expenses)
are estimated to be approximately HK$30.0 million and HK$29.0 million
respectively. The Company intends to apply the net proceeds from
the February 2026 Placing totalling HK$29.0 million for investments
acquisitions, and general working capital of the Group. Details of the
above are set out in the Company’s announcements on 10 February 2026.
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Extracts of the Independent Auditor’'s Report

BB MBESSHE

The following is an extract of the independent auditor’s report on the Group's
consolidated financial statements for the year ended 31 December 2025 which
has included a disclaimer of opinion.

Disclaimer of Opinion

We were engaged to audit the consolidated financial statements of Prosperity
Investment Holdings Company Limited (the “Company”) and its subsidiaries
(the “Group”), which comprise the consolidated statement of financial position
as at 31 December 2025, and the consolidated statement of profit or loss and
other comprehensive income, the consolidated statement of changes in equity,
the consolidated statement of cash flows for the year then ended and notes
to the consolidated financial statements, including a summary of significant
accounting policies.

We do not express an opinion on the consolidated financial statements of the
Group. Because of the significance of the matters described in the Basis for
Disclaimer of Opinion section of our report, we have not been able to obtain
sufficient appropriate audit evidence to provide a basis for an audit opinion on
these consolidated financial statements. In all other respects, in our opinion the
consolidated financial statements have been properly prepared in compliance
with the disclosure requirements of the Hong Kong Companies Ordinance.

Basis for Disclaimer of Opinion

As stated in note 2.1 to the consolidated financial statements, section titled
“Suspension and resuspension of trading in shares of the Company”, the
Group held 7.94% effective interest in an entity (the “PRC Entity”) principally
engaged in zinc and lead mining in the People’s Republic of China (the “PRC")
as at 31 December 2024 and 2023. This effective interest is held through a
wholly owned subsidiary Easy Ace Investments Limited (“Easy Ace”) which in
turns holds 54% in Wealth Spread Investment Limited (“Wealth Spread”) who
held 14.7% equity interest in the PRC entity. The Group's investment in Wealth
Spread (the “Investment”) was classified and accounted for as financial assets
at fair value through other comprehensive income (“FVOCI”) and carried in
the consolidated statement of financial position of the Group at its fair value
as at 31 December 2024 at HK$5,293,000. Also as set out in note 2.1 to the
consolidated financial statements, Easy Ace was deconsolidated in September
2025 since it commenced the liquidation.

As detailed in our auditor’s report in the consolidated financial statements of
the Group for the year ended 31 December 2024 dated 29 August 2025, we
were unable to obtain sufficient appropriate audit evidence that the fair value
of the Investment did not contain material misstatement and have disclaimed
our opinion.
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Extracts of the Independent Auditor’s Report (Continued)

BB MBRSEHEE (8)

As aforesaid the Investment was deconsolidated in 2025 and the matter which
was the subject matter of the scope limitation referred to above no longer
have possible effects on the figures presented in the consolidated statement of
financial position of the Group as at 31 December 2025 and it shall not have
carried forward effect to the consolidated financial statements for the year
ended 31 December 2025 and future consolidated financial statements of the
Group. We were unable to obtain sufficient appropriate audit evidence that the
fair value of the investment as at 31 December 2024 did not contain material
misstatement. Any adjustments to the figure as described above might have a
consequential effect on the Group'’s result and cash flows for current and prior
year, the related disclosures in the consolidated financial statements; the financial
position of the Group as at 31 December 2024 presented as comparative figures
in these consolidated financial statements and hence affect the comparability
of the current year’s figures and the corresponding figures.

In respect alone to the aforementioned matter in relation to the Investment, we

have not obtained all information and explanations, and whether proper books
and records have been kept.
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Management Discussion
BIRfEmt

Business Review

The year 2025 presented a pivotal period for global and Hong Kong financial
markets, characterized by a gradual stabilization following years of volatility.

The Hang Seng Index (HSI) served as a reliable barometer of market sentiment
throughout the year. After a prolonged period of consolidation, the HSI
demonstrated a notable recovery trajectory in 2025. This rebound was largely
attributed to a stabilizing interest rate environment, as major central banks
signaled the conclusion of their tightening cycles, thereby easing pressure on
local liquidity and equity valuations. Investor confidence was further bolstered
by policy support measures aimed at reinforcing Hong Kong's status as an
international financial hub.

On a macroeconomic level, Hong Kong's economy exhibited a modest yet steady
recovery. The Gross Domestic Product (GDP) registered positive growth during
2025, driven primarily by a rebound in private consumption and a gradual
normalization of cross-border activities. Although external trade continued to
face headwinds due to supply chain reconfigurations and subdued global goods
demand, the services sector and financial activities remained resilient pillars of
economic performance. This GDP expansion provided a constructive backdrop
for corporate earnings, particularly for companies with exposure to the local
equity market.

The Company remained focused on its core activities of trading listed securities and
managing its financial asset portfolio. We concentrated on capital preservation
while strategically capturing dividend income, navigating the volatile equity
markets with a disciplined approach to asset allocation.

On the corporate level, the Company achieved a significant milestone. Following
the suspension of trading in the Company’s shares on The Stock Exchange of
Hong Kong Limited in April 2024, the Board dedicated substantial effort to the
underlying issues. We are pleased to report that the Company has successfully
fulfilled all conditions outlined in the resumption guidance. Consequently,
trading in the shares was fully resumed with effect from 15 October 2025, this
resumption marks a new chapter for the Company, marking a pivotal moment
for restoring shareholder value and market confidence. Looking ahead, we
remain committed to prudent investment management and upholding the
highest standards of corporate governance.
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Management Discussion (Continued)
BEEm (8)

Financial Review

Results for the Year

The Group reported a loss after tax of approximately HK$17 million for the Year
compared to the loss of HK$17.3 million for the Year 2024. Other than the
administrative expenses, investment management expense, had been reduced
from HK$0.48 million to HK$0.12 million, finance costs had been increased by
HK$0.5 million after the loss on early redemption of convertible notes.

The loss for the Year was mainly due to the following reasons:
(i)  again of approximately HK$0.1 million (Year 2024: loss of HK$0.3 million)

arose from the change in fair value of revenue in nature listed equity
investments at FVTPL as a result of the fluctuations of the stock market;

(i) administrative expenses of approximately HK$10.1 million (Year 2024:
HK$9.0 million) due to increase in legal and professional fee, staff cos
and advertising expenses.

(iii)  Loss on deconsolidation of a subsidiary of approximately HK$5.3 million
during the year ended 31 December 2025.

Gross proceeds from Operations/Revenue

BA %5 ol BE

TFEEXE

REERAFERBRNEEEN1,7008 %8
7T > M2024F FERAKIE1,7308 BT © bR
THHEY  KREEERZH48EBTELE2
BAET K RIRFELIIRRERNEE
SRS NN508 BTt o

AEEMBRIZERNT

() HERTES X BRIEUEEZERAFES
ABZZ FHRAKRENFEEHEEW
HAI10EBTT (2024FEEE @ 83088

TE);

(i) HREERZXEER  ETAKRESH
g TR 41,0108 87t (2024
FEE 9008 HETT) ©

(i) RMEZE2025F12831HILEEERILGS
AIR—EIM B A 2 E5184 45308 87T ©

EEFRSTRIAMEE A

2025 2024
HK$000 HK$'000
F#ET FHET
Gross proceeds from disposal of financial assets ~ HERATEFABTE 2 SRIBE

at FVTPL which are revenue in nature for tax FRiSRIBAR RN = AlE S
purposes 4,265 4,337
Dividend income & S U A 3 6
4,268 4,343

During the Year, the Group had disposed a portion of the listed investments.
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Management Discussion (Continued)
BEEm (8)

Other gains/(losses)

Other losses mainly comprised of fair value losses of financial assets at FVTPL
which was analysed in the table below:

HithiEs5

HBE I 2R A TEFAREZERMEE
ZRTERE  HRTRPUEHDH

For tax purpose

IRBEMS
Revenue Capital
in nature in nature Total
st E BEXx4E 4z
HK$'000 HK$000 HK$’000
FAET FHET FAErT
2025 20255
Realised losses BEEIREE - - -
Unrealised losses REIRETIR 120 - 120
120 120
2024 20245
Realised losses BEIREE (6,642) (490) (7,132)
Unrealised losses FEIRESIE (237) - (237)
(6,879) (490) (7,369)

Please refer to results for the Year section above and note 4 for analysis and
details.

Administrative expenses

Among the administrative expenses, staff remuneration of HK$6,284,000 (Year
2024: HK$6,037,000) was the largest item of expenses which represented
approximately 70% (Year 2024: 67%) of the total administrative expenses.
Employees are regarded as the most valuable asset and the Group aims to
reward the staff with competitive remuneration package.

Investment management expenses

Investment management expenses of Nil (Year 2024: HK$480,000) represented
expenses paid to Opus Capital for the provision of investment management
services to the Group.
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Management Discussion (Continued)
BEEm (8)

The Original IM Agreement dated 26 January 2022 (as amended and supplemented
by the Supplemental Agreement dated 21 March 2023) entered into between
the Company and Opus Capital Management expired on 31 December 2024.
On 14 October 2025, the Company entered into the New IM Agreement with
SSHK, pursuant to which SSHK is appointed as the Investment Manager of the
Company for a period of three (3) years commencing from the first day of trading
resumption and must take place no later than 31 December 2025 (subject to the
approval of the Stock Exchange) at a monthly management fee of HK$40,000.

Investment management expense of HK$102,000 represented expenses paid to
SSHK for the provision of investment management services to the Group during
the year ended 31 December 2025.

Finance costs

Finance costs included interest expenses of convertible notes.

During the current year the Company utilised approximately HK$1.2 million in
respect of redemption premium and accrued interest for the early redemption/
settlement of the convertible notes.

Liquidity and Financial Resources

At Year End Date, the Group had: (i) cash and cash equivalent of approximately
HK$5,814,000 (31 December 2024: HK$334,000); (ii) a loan from a director of
HK$Nil (31 December 2024: HK$1,000,000; and (iii) a loan from a director of
a subsidiary company of HK$Nil (31 December 2024: HK$1,160,000). All loans
mentioned in (ii) and (iii) above were non-interest bearing, due on demand and
with no guarantee provided by the Company.

Gearing ratio

The gearing ratio (total assets/total liabilities) at Year End Date was 50.85% (31
December 2024: 268.23%).

Capital structure

It is the Group’s treasury policy to utilise Shareholders’ fund and internal
resources primarily for its investment activities and daily operations. In order to
preserve resources for potential investments and daily operations, the Group
may also borrow from third parties as and when the circumstances warrant.
Funds are mainly kept in HK$ and will be translated into foreign currencies
when necessary. The Group has no hedging policy.
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Management Discussion (Continued)
BEEm (8)

Use of Proceeds

Placing

On 5 September 2025, the Company entered into the Placing Agreement with
the Placing Agent, pursuant to which the Company has conditionally agreed
to place through the Placing Agent 500,000,000 Placing Shares at the Placing
Price of HK$0.090 per Placing Share to not less than six Placees who and whose
ultimate beneficial owner(s) (if applicable) are Independent Third Parties. The
Placing is fully underwritten by the Placing Agent.

For the details of the Placing, please refer to the announcements of the
Company dated 5 September 2025, 12 September 2025, 29 September 2025,
30 September 2025 and 14 October 2025.

The net proceeds from the Placing (after deducting the placing commission and
other related expenses) amount to approximately HK$42.0 million. The Company
intends to apply the net proceeds from the Placing for investments acquisitions,
redemption of convertible notes and general working capital of the Group.
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FRiSTRIEFEREE A& HEERE - FAISRIESEE  FRSTUEEE ERIR
HKS$ million HK$ million HK$ million
BE#ET BEAT BEAT
Investment acquisition 27.5 25.9 -
BEWEE
— Invest in Hong Kong and United States listed 20.0 18.9 1.1 On or before
securities 30 June 2026
- REREEBRER LHHE F220264F
6H30H
Z Al
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Utilised Net Expected
Proceeds timeline of full
Intended as at utilization of
use of date of this Unutilised remaining
Planned use of Net Proceeds Net Proceeds announcement Net Proceeds proceeds
‘¥
REAE EFARIERFRTS
FRiSTRIE S8R BHEREE A RENA FRIAZ AR
FRiSTRIEREEREIE Ak HEERE - FMSRIESEE  FRSTIESRE BFRIR
HK$ million HK$ million HK$ million
BEETT BEHETT BEHBT
— Fixed income products 7.5 7.0 0.5 On or before
- ElE W E fh 30 June 2026
1220264
68308
Z Al
Early redemption of convertible notes 9.5 9.2 0.3 On or before
R BEO AR ERE 30 June 2026
1220264
6H30H3
Z Al
General working capital 5.0 4.3 0.7 On or before

—REEES

The unutilised Net Proceeds are expected to be fully utilised on or before 30
June 2026 in accordance with the expected timeline as set out above. The Board

expected that the unutilised balance will be used as intended.
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Suspension of Trading

Trading in the shares of the Company on The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”) has been suspended with 9:00 a.m. on 2 April
2024 pursuant to the rule 13.50A of the Rules Governing the Listing of Securities
on the Stock Exchange due to a disclaimer of opinion on the Company’s financial
statements.

The Company had fulfilled all conditions of the Resumption Guidance and
resumed trading in the Shares on the Stock Exchange with effect 15 October

2025. For details, please refer to note 1 and the announcement made by the
Company dated 14 October 2025.

Subsequent Events

Please refer to note 16 for details.

Dividend

The Board does not recommend the payment of dividend for the Year (Year 2024:
nil).

Purchase, Sale or Redemption of Shares of the
Company

Neither the Company nor any of its subsidiaries purchased, sold or redeemed
any of the Shares during the Year.

Corporate Governance

The Company adopted all the code provisions in the CG Code as its own code
on corporate governance practices.

During the Year, the Company complied with the code provisions in the CG
Code contained in Appendix C1 to the Listing Rules.

Audit Committee

The Audit Committee had reviewed the audited results of the Group for the Year.
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Model Code for Securities Transactions by Directors

The Company adopted the Model Code as the codes of conduct regarding
securities transactions by Directors and by relevant employees of the Company
as set out in Appendix C3 to the Listing Rules. All Directors had confirmed,
following specific enquiries by the Company, that they fully complied with the
Model Code and its code of conduct regarding directors’ securities transactions
throughout the Year.

Publication of Annual Report on the Websites of
the Stock Exchange and the Company

The annual report for the Year will be published on the website of the
Stock Exchange (www.hkex.com.hk) as well as the website of the Company
(www.prosperityinvestment.hk) as soon as possible.

By Order of the Board

Prosperity Investment Holdings Limited
Tang Tsz Tung

Executive Director

Hong Kong, 31 March 2026
As at the date of this announcement, the Board comprises one executive director,
namely Mr. Tang Tsz Tung one non-executive director, namely Mr. Lau Tom Ko

Yuen, and four independent non-executive directors, namely Mr. Feng Nien Shu,
Mr. Lui Siu Tsuen, Richard, Ms. Katsaya Wiriyachart and Mr. Ip Kwok Kwong.
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Glossary
== B
5] 5

Board
=y

CG Code
+ESFH

CODM
TEEERRE

Company
AT

Director(s)

RS

FVOCI

AT ESAREMERE D

FVTPL
BATES AR

Group
REHE

HKAS
Eaes EE]

HKFRSs

EEMBREER

HKICPA

EEGEELT

Hong Kong
aE

HK$
BT

board of Directors
ey

Corporate Governance Code as set out in Appendix 14 to the Listing Rules

LEHRAIMNER14PrE 2 B ERTRY

the chief operating decision maker
FERERKRE

Prosperity Investment Holdings Limited, a company incorporated in Bermuda with limited liability,
whose issued Shares are listed on the Main Board of the Stock Exchange
REREERARLE  —HRBEREEMRILZEBRAT » HEEHTRM BT IR LS

director(s) of the Company
KNBESR

fair value through other comprehensive income

BATEFAREMEE LD

fair value through profit or loss
BATESt AR

the Company and its subsidiaries
FABREMBEAE

the Hong Kong Accounting Standards issued by HKICPA
EBGMAGEMZEEEER

Hong Kong Financial Reporting Standards (HKFRSs) are standards and interpretations adopted
by HKICPA, comprise of Hong Kong Financial Reporting Standards (HKFRSs); HKASs; HK(IFRIC)
Interpretations; and HK(SIC) Interpretations
ERAMBREENZE B M ASIRMNER KRR » QEEBMBREER ; Bt
#/); B (BARYBREER) REREE (EBHERZES) ¥HBERS

Hong Kong Institute of Certified Public Accountants
EC VN

Hong Kong Special Administrative Region of the PRC
FEEEFTHE

Hong Kong Dollar, the lawful currency of Hong Kong
EHEEEEHET
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Original IM Agreement

REEEWE

New IM Agreement

WEEER®

Listing Rules

EAARAY

Model Code

R

Net Asset Value
BEZE

Opus Capital

o
il
/

B

PRC

A

Share(s)
idh)

SFO
555 R R R

Shareholder(s)
el

the investment agreement dated 18 January 2022 entered into between the Company and Opus
Capital regarding the appointment of Opus Capital as the Company's investment manager for
the period from 1 January 2022 to 31 December 2024

RABERIEE RN 2022F1 B 185 L 2 M B ERAIEBE AR AAT H2022F 1 B1HERE
2024412831 H IEARRE 2 I B 4518

the investment agreement dated 14 October 2025 entered into between the Company and
Sinolink Securities (Hong Kong) Company Limited regarding the appointment of Sinolink
Securities (Hong Kong) Company Limited as the Company’s investment manager for the period
from 15 October 2025 to 14 October 2028

RARBEEEES (B58) BRASN2025F108 48R 2 REWRE > NAREEES
#BFEF (B8 ARABATABZKRERLE  £HAB2025F 108 158 EE2028F 108148 1E

Rules Governing the Listing of Securities on the Stock Exchange

PR AR A

the Model Code for Securities Transactions by Directors of Listed Issuers as set out in Appendix
10 of the Listing Rules
L THRAIMIER10PRE . L BT AEZETHERF R S HNEETR

the consolidated net asset value of the Group as reflected in its audited financial statements

FEEREEZMBRRARRZGEEEFE

Opus Capital Management Limited, the investment manager of the Group since 1 January
2019 until 31 December 2024 that provides investment management services to the Group
and, a private limited company incorporated in Hong Kong and licensed to carry out Type 9
(asset management) regulated activities under SFO

BIEEASEARAT > B2019F 181 BEE2024F 12831 HIEARERZ LELE > B85
MAEEREEEEERT T —REREEEMMILZMABRAT > RIREES R EAEFRA)
FIEITEYE (REEESE) SREFMZFHBRA

People’s Republic of China, which for the purpose of this announcement, excludes Hong Kong,
Macau and Taiwan

i \RSHE > HAASTE > FRESHE  RFIRAH

share(s) of HK$0.001 each in the share capital of the Company
KABIRAFEIEEC.001 BT RH

the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong)
EREBIEST1 ER SR EAERG

holder(s) of Share(s)
[ESHEST=DN
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SSHK

HEES (FH)

Stock Exchange
B85 P

Year

TEE

Year 2024
2024 FFEE

Year End Date
F4EH

Sinolink Securities (Hong Kong) Company Limited, the investment manager of the Group since
14 October 2025 that provides non-discretionary investment advisory services to the Group
and, a private limited company incorporated in Hong Kong and licensed to carry out Type 1
(dealing in securities), Type 2 (dealing in futures contracts), Type 4 (advising on securities), Type
6 (corporate finance) and Type 9 (asset management) regulated activities under SFO
E&Hs (58) BRAF > B2025F108 4HEAXEEZ KERKE > aERfEEIREM
P LR ERBEIRT » — BN ERAEMRILZMABRRE » RIREES KRG EGIT]
ETE M @BHERF) ~ F28 PHEEORS) ~ B4 MRHFRHEER) - e (B
) KoM (BEEE) RRETHZHFEA

The Stock Exchange of Hong Kong Limited
ERMERBMARAT

year ended 31 December 2025
HZE2025F12831HIEFE

year ended 31 December 2023
HZE2023F12831HIEFE

at 31 December 2025
§£2025512H31H
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