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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong 
Kong Limited take no responsibility for the contents of this announcement, make no 
representation as to its accuracy or completeness and expressly disclaim any liability 
whatsoever for any loss howsoever arising from or in reliance upon the whole or any 
part of the contents of this announcement.
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SUPPLEMENTAL ANNOUNCEMENT
IN RELATION TO

(1) SUBSCRIPTION OF CONVERTIBLE NOTE AND
WARRANT IN CANGO INC.;

AND
(2) RWA TOKENISATION OF DL TOWER LPF

(1) SUPPLEMENTAL INFORMATION IN RELATION TO 
SUBSCRIPTION OF CONVERTIBLE NOTE AND WARRANT IN 
CANGO INC.

Reference is made to the voluntary announcement of the Company dated 1 
April 2026 in relation to, among other things, the subscription of a convertible 
note in the aggregate principal amount of USD10 million issued by Cango Inc. 
(“Cango”) and a warrant to purchase up to 370,370 Class A ordinary shares of 
Cango (the “Announcement”). Capitalised terms used herein shall have the same 
meanings as those defined in the Announcement unless otherwise specified.

This supplemental announcement is made to provide additional information on 
the intended use of proceeds of the convertible note by Cango and the reasons 
for and benefits of the investment from the perspective of the Group’s business 
strategy. Pursuant to the terms of the Convertible Note, Cango has undertaken 
that the proceeds of the Convertible Note shall be used for one or more of the 
following purposes: (i) the acquisition, development, upgrade or retrofit of 
cryptocurrency mining farms or other cryptocurrency mining facilities; and (ii) 
AI initiatives and AI data centre related capital expenditures and investments 
of Cango. The USD10 million proceeds from the Convertible Note will be fully 
deployed by Cango into AI and computing infrastructure.
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The Board considers that such earmarked use of proceeds is consistent with 
the strategic rationale of the Group’s investment in Cango, as it provides the 
Group with exposure to digital infrastructure and AI-related sectors through a 
structured investment with contractually defined use of proceeds. As disclosed 
in the Announcement, the Company plans to participate in selective AI-related 
opportunities primarily through investments and collaborations with established 
industry participants and strategic partners, on a phased and project-specific basis, 
subject to further due diligence and internal approval. In this context, the Board 
believes that the investment in Cango, together with the strategic cooperation 
framework contemplated under the MOU, is consistent with the Group’s strategy 
and may broaden the Group’s access to AI-related and digital infrastructure-
related opportunities.

(2) SUPPLEMENTAL INFORMATION IN RELATION TO RWA 
TOKENISATION OF DL TOWER LPF

References are made to the announcements of the Company dated 26 February 
2026 and 16 March 2026 in relation to the latest development regarding 
the Group’s RWA tokenisation initiatives (the “Update Announcements”). 
Capitalised terms used herein shall have the same meanings as those defined in 
the Update Announcements unless otherwise specified.

As disclosed in the Update Announcements, the SFC has indicated that it has 
no further comment on the proposed plan in connection with the tokenisation 
and distribution of interests in fund products by DL Securities and DLDFO, 
including but not limited to the DL Tower LPF and the Animoca Brands LPF. The 
Company wishes to clarify that such indication was made in the context of DL 
Securities acting as a distribution agent for tokenised fund interests, and should 
not be construed as the SFC having cleared, approved, endorsed or expressed 
no objection to the Distribution in Specie. The Company will make further 
announcements regarding concrete plans of the Distribution in Specie as and 
when appropriate.

Shareholders and potential investors are advised to exercise caution when dealing 
in the securities of the Company.
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