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CLARIFICATION ANNOUNCEMENT

Reference is made to the announcement of Puxing Energy Limited (the “Company”)
dated 30 March 2026 regarding the major and connected transactions (the
“Announcement”). Unless otherwise defined, capitalised terms used herein shall have
the same meanings as defined in the Announcement. The Company wishes to clarify
and supplement certain definitions in the Announcement:

“AGM” the annual general meeting of the Company to be held at
10:00 a.m. on Friday, 22 May 2026 at Second Floor Meeting
Room, Wanxiang Group Corporation, No. 855 Jianshe 2nd
Road, Xiaoshan District, Hangzhou City, China or any
adjournment thereof

“Deneng” Shunfa Deneng (Deqing) Power Co., Ltd.* JIEZ${HEEE (f&
15) B 1 EBR /A Al (with previous name as Zhejiang Puxing
Deneng Natural Gas Power Co., Ltd.* W7 & fEEE IR
REEAIR/AH), a company established under the laws
of the PRC with limited liability, which is directly owned
by Puxing Neng (HK) Limited and Bluesky Power Plant
as to 19% and 30% respectively as at the date of this
announcement

“Quzhou” Shunfa (Quzhou) Thermal Power Co., Ltd.* JIH¥% (f5 M) ZX
AP/ E] (with previous name as Quzhou Puxing Gas
Turbine Thermal Power Co., Ltd.* & 2K ER
FR /3 H]), a company established under the laws of the PRC
with limited liability and a direct wholly-owned subsidiary
of Deneng

Save as disclosed and underlined, all other information in the Announcement remains
unchanged.

By Order of the Board
Puxing Energy Limited
GUAN Dayuan
Chairman

Hong Kong, 2 April 2026
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