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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no 

responsibility for the contents of this announcement, make no representation as to its accuracy or 

completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in 

reliance upon the whole or any part of the contents of this announcement. 

 

中國石油天然氣股份有限公司 

PETROCHINA  COMPANY  LIMITED 
 

(a joint stock limited company incorporated in the People's Republic of China with limited liability) 

(Stock Code: 857) 

 

VOLUNTARY ANNOUNCEMENT 

ANNOUNCEMENT ON THE RESULTS OF THE INCREASE OF SHAREHOLDING 

BY THE CONTROLLING SHAREHOLDER 
 

Reference is made to the announcement of PetroChina Company Limited (the “Company”) dated April 

8, 2025, in relation to the plan of China National Petroleum Corporation (“CNPC”), the controlling 

shareholder of the Company, to increase its shareholdings of A shares and H shares of the Company (the 

“Shareholding Increase Plan”). 

 

According to the relevant provisions of the Shanghai Stock Exchange, the Company hereby discloses the 

results of the Shareholding Increase Plan as follows: 

 

I. Basic Information of the Entities Implementing the Shareholding Increase Plan 

 

Name of the shareholding 

increase entity 
CNPC 

Capacity of the shareholding 

increase entity 

Controlling shareholder, actual controller                   

Party acting in concert with the controlling 

shareholder and actual controller       

Shareholder directly holding 5% or more of the 

shares       

Directors, Supervisors and Senior Management           

Others：__________ 

Yes No  

Yes No 

 

Yes No 

 

Yes No 

 

Number of shares held prior 

to the shareholding increase 
150,382,363,193 shares 

Shareholding percentage 

prior to the shareholding 

increase (as a percentage of 

total share capital) 

82.17% 

Name of the shareholding 

increase entity 

Fairy King Investments Ltd. (together with CNPC, the “Shareholding 

Increase Entities”) 
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Capacity of the shareholding 

increasing entity 

Controlling shareholder, actual controller    

Party acting in concert with the controlling 

shareholder and actual controller       

Shareholder directly holding 5% or more of the 

shares    

Directors, Supervisors and Senior Management           

Others：__________ 

Yes No  

Yes No 

 

Yes No 

 

Yes No 

Number of shares held prior 

to the shareholding increase 
291,518,000 shares 

Shareholding percentage 

prior to the shareholding 

increase (as a percentage of 

total share capital) 

0.16% 

 

The above-mentioned Shareholding Increase Entities have parties acting in concert: 

 

 
Name of 

shareholder 

Number of shares 

held (shares) 

Shareholding 

percentage 

Reason for the formation 

of the concert party 

relationship 

Group 1 

CNPC 150,382,363,193 82.17% / 

Fairy King 

Investments Ltd. 
291,518,000 0.16% 

Overseas wholly-owned 

subsidiary of CNPC 

Total 150,673,881,193 82.33% / 

 

Note: The table above shows the shareholdings of the Shareholding Increase Entities and their persons 

acting in concert prior to this share increase. 

 

II. Implementation Results of the Shareholding Increase Plan 
 

i) Implementation Results of the Shareholding Increase Plan 

 

Name of the Shareholding 

Increase Entities 
CNPC and its wholly-owned subsidiary Fairy King Investments Ltd. 

Date of initial disclosure of 

the Shareholding Increase 

Plan 

April 8, 2025 

Proposed implementation 

period of the Shareholding 

Increase Plan 

April 8, 2025 – April 7, 2026 

Proposed share increase 

amount of the 

Shareholding Increase Plan 

Not less than RMB2.8 billion (inclusive) and not more than RMB5.6 

billion (inclusive) 

Implementation period of 

the shareholding increase 
April 8, 2025 – April 7, 2026 

Method and number of 

shares corresponding to the 

shareholding increase 

results 

CNPC implemented the shareholding increase through the centralized 

bidding platform of the Shanghai Stock Exchange. The specific 

shareholding increase is as follows: A Shares: 201,000,074 shares; Fairy 

King Investments Ltd., a wholly-owned subsidiary of CNPC, 

implemented the shareholding increase through on-market transactions 

via the trading system of The Stock Exchange of Hong Kong Limited. 

The specific shareholding increase is as follows: H Shares: 107,954,000 

shares 
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Cumulative amount of the 

shareholding increase 

A Shares: RMB2,000,784,980.32 

H Shares: Equivalent to RMB800,540,833.97 

Cumulative percentage of 

the shareholding increase 

(as a percentage of total 

share capital) 

A Shares: 0.11% 

H Shares: 0.06% 

Number of shares held by 

the Shareholding Increase 

Entities (and their persons 

acting in concert) upon 

completion of the 

Shareholding Increase Plan 

150,982,835,267 shares 

Shareholding percentage of 

the Shareholding Increase 

Entities (and their persons 

acting in concert) upon 

completion of the 

Shareholding Increase Plan 

82.49% 

 

ii) Whether the actual number of shares increased reached the lower limit of the Shareholding 

Increase Plan 

 

☑ Yes ☐ No 

 

During the period from April 8, 2025 to April 7, 2026, CNPC and its wholly-owned subsidiary 

cumulatively increased 308,954,074 shares of the Company through the trading system of the Shanghai 

Stock Exchange and the trading system of The Stock Exchange of Hong Kong Limited, representing 0.17% 

of the total share capital of the Company. The total share increase amount was RMB2,801,325,814.29. 

The actual share increase amount has reached the lower limit of the Shareholding Increase Plan, and the 

Shareholding Increase Plan has been fully implemented. 

 

III. Verification opinion of lawyers 
 

King & Wood (Beijing) issued a special verification opinion on this shareholdings increase matter: The 

Firm is of the opinion that, as of the date of issuance of this verification opinion, CNPC possesses the 

entity qualification to implement this share increase; this share increase complies with the provisions of 

relevant laws and regulations such as the Securities Law of the People's Republic of China (《證券法》) 

and the Administrative Measures for the Acquisition of Listed Companies (《收購辦法》); this share 

increase conforms to the circumstances under which a takeover offer may be exempted as stipulated in 

Item (5), Paragraph 1, Article 63 of the Takeover Measures; CNPC has carried out information disclosure 

regarding this share increase, and still needs to disclose the announcement on the implementation results 

of this share increase. 

 

IV. Other Information 

 
1. This share increase action complies with the provisions of relevant laws and regulations, 

departmental rules, and the business rules of the Shanghai Stock Exchange, including the 

Securities Law of the People's Republic of China and the Measures for the Administration of the 

Takeover of Listed Companies. 

 

2. This share increase action will not result in the Company's shareholding distribution failing to 

meet the listing conditions, will not affect the listing status of the Company, and will not lead to 

a change in the controlling shareholder and actual controller of the Company. 
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By order of the Board 

PetroChina Company Limited 

Company Secretary 

WANG Hua 

 

 

 

Beijing, the PRC 

April 7, 2026 

 

As at the date of this announcement, the Board comprises Mr. Dai Houliang as Chairman; Mr. Zhou 

Xinhuai as Vice Chairman and non-executive Director; Mr. Duan Liangwei, Mr. Zhou Song and Mr. Xie 

Jun as non-executive Directors; Mr. Ren Lixin, Mr. Zhang Daowei and Mr. Song Dayong as executive 

Directors; and Mr. Jiang, Simon X., Mr. Ho Kevin King Lun, Mr. Yan, Andrew Y, Ms. Liu Xiaolei and 

Mr. Zhang Yuxin as independent non-executive Directors. 


