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CONNECTED TRANSACTION
ACQUISITION OF SOFTWARE ASSETS

ACQUISITION OF SOFTWARE ASSETS

The Board is pleased to announce that on 21 April 2026 (after trading hours), the
Purchaser, a wholly-owned subsidiary of the Company, entered into the Asset Purchase
Agreement with the Vendor, pursuant to which the Purchaser conditionally agreed to
purchase and the Vendor conditionally agreed to sell the Software Assets at the
Consideration of USD1,577,499.00 (equivalent to approximately HK$12,351,817.17).

Upon completion of the Acquisition, the Vendor shall cease to hold any interest in the
Software Assets.

LISTING RULES IMPLICATIONS

As at the date of this announcement, the Vendor is a company ultimately controlled by
Mr. Li, the chairman of the Board and a non-executive Director, and is therefore a
connected person of the Company under Chapter 14A of the Listing Rules, while the
Purchaser is a wholly-owned subsidiary of the Company. Hence, the Acquisition
constitutes a connected transaction for the Company. As the highest applicable percentage
ratio in respect of the Acquisition is more than 0.1% but less than 5%, the Acquisition is
therefore subject to the reporting and announcement requirements but exempt from the
circular (including independent financial advice) and independent shareholders’ approval
requirements under Rule 14A.76 of the Listing Rules.




INTRODUCTION

The Board is pleased to announce that on 21 April 2026 (after trading hours), the Purchaser,

a wholly-owned subsidiary of the Company, entered into the Asset Purchase Agreement with
the Vendor, pursuant to which the Purchaser conditionally agreed to purchase and the

Vendor conditionally agreed to sell the Software Assets at the Consideration of
USD1,577,499.00 (equivalent to approximately HK$12,351,817.17).

THE ASSET PURCHASE AGREEMENT

The principal terms of the Asset Purchase Agreement are set out below:

Date

Parties

Assets to be acquired

Consideration

21 April 2026

(i) Avenir Investment Management Limited KKEARKE
AR AT (as the Vendor)

(i1) Sinohope Digital Service Limited (as the Purchaser)

The Software Assets, comprising the AvenirX System, an
institutional-grade investment and trading operation system
that systematises discretionary investment capabilities across
the full investment lifecycle, as well as all related rights and
powers arising or accrued, including but not limited to the
Intellectual Property Rights. Particulars of the Software
Assets are set out in the section headed “Information on the
Software Assets” below. The Software Assets are to be
acquired free from all Encumbrances.

The consideration for the Acquisition is USDI1,577,499.00
(equivalent to approximately HKS$12,351,817.17) (the
“Consideration”), which shall be satisfied in cash by the
Purchaser in the following instalments:

(i) USD473,249.70 (30% of the Consideration) on or before
30 April 2026; and

(11) USDI1,104,249.30 (70% of the Consideration) on or
before 31 July 2026.



Basis of determining
the Consideration

Conditions Precedent

The

Consideration was determined after arm’s length

negotiations between the Purchaser and the Vendor with

reference to:

()

(i1)

(111)

the valuation of the Software Assets as at the Valuation
Date (i.e., 28 February 2026) of USDI1,577,499.00
appraised by the Valuer using the replacement cost
method (further details of which are set out in the
section headed “Valuation” below);

the original cost of development of the Software Assets to
the Vendor, measured by cumulative payroll and related
expenses, of approximately USD2,033,725.00; and

the strategic significance of the Software Assets to the
Group’s long-term asset management capabilities and
operational efficiency.

Completion of the Acquisition is conditional upon the
following conditions (“Conditions”):

(1)

(i1)

(111)

all requisite authorisations, approvals, permissions,
agreements, consents and waivers required to be
obtained by the Vendor and/or the Purchaser in
respect of the entering into of the Asset Purchase
Agreement and the implementation of the transactions
contemplated thereunder having been obtained and
remaining in full force and effect, and full compliance
with all applicable laws and regulations (including but
not limited to the Listing Rules);

the representations, warranties and/or undertakings
given by the Vendor under the Asset Purchase
Agreement shall remain true, accurate and not
misleading in all material respects as at the
Completion Date, and there having been no breach in
any material aspect by the Vendor of the Asset
Purchase Agreement;

a valuation report of the Software Assets from an
independent professional valuer in form and substance
satisfactory to the Purchaser having been obtained by the
Purchaser;



(iv) all third party consents, approvals and notices which are
required to be obtained by the Vendor pursuant to any
applicable laws or agreements involving the Vendor or
any of the Software Assets, and in connection with the
transactions contemplated under the Asset Purchase
Agreement having been obtained; and

(v) there having been no material adverse change, or any
development likely to involve a material adverse change
in or affecting the business, operations, assets, or
financial condition of the Vendor which has had, or
would reasonably be expected to have, a material
adverse effect on the Software Assets or the Vendor’s
ability to transfer the same to the Purchaser in
accordance with the Asset Purchase Agreement.

The Purchaser may, in its sole discretion, waive (in whole or
in part and conditionally or unconditionally) any of the
Conditions by notice in writing to the Vendor at or prior to
Completion.

Completion : Completion shall take place on the Completion Date. Upon
completion of the Acquisition, the Vendor shall cease to hold
any interest in the Software Assets.

INFORMATION ON THE SOFTWARE ASSETS

The Software Assets consist of the AvenirX System, a proprietary, in-house developed
investment and trading operation system. The system comprises approximately forty-two
(42) functional and technical modules covering the full investment lifecycle. The core
functional architecture of the AvenirX System is structured around the following eight
principal components:

(i) Data system and investment research: Centralised data warehousing capabilities with
automated ETL (Extract, Transform, Load) processes supporting both real-time and
batch processing. The module integrates multi-source data to generate structured trading
signals.

(i1) Strategy and portfolio management: Includes the proprietary “AlphaX” core engine.
This module enables parallel operation and segregated management of multiple
discretionary and systematic strategies, with clear mapping relationships between
strategies, portfolios, and trading accounts. It provides a unified risk view and stress-
testing capabilities.



(iii) Position and multi-asset management: Provides automatic aggregation of positions
across multiple exchanges and accounts with real-time profit and loss attribution,
Greeks calculation, and risk monitoring. The system supports a unified multi-asset view
spanning both cryptocurrency assets and traditional financial instruments.

(iv) Human-machine collaborative decision-making: Features automated position rebalancing
recommendations, a library of over forty (40) configurable strategy templates, and
decision-tree logic for automated trading instruction generation.

(v) Order management system (OMS): Facilitates full lifecycle management of trading
plans, encompassing workflow from portfolio manager to risk control to execution desk.
The system maintains a complete, time-stamped audit trail of approvals and execution
instructions to satisfy institutional-grade compliance requirements.

(vi) Order execution system (OES): Incorporates proprietary algorithmic execution
capabilities, including Time-Weighted Average Price (TWAP), Volume-Weighted
Average Price (VWAP), Iceberg, and Step algorithms. The system supports complex
option combinations and basket trading, with embedded multi-layer risk controls.

(vii) Multi-layered risk management: Operates across three temporal tiers (pre-trade limits
and approvals; intra-trade 7x24 real-time monitoring and automatic intervention; and
post-trade review and rule optimisation) and across four organisational levels (strategy-
level, account-level, portfolio-level, and system-level).

(viii) Operations and performance analytics: Provides monitoring of core metrics including
Net Asset Value (NAV), returns, and drawdowns, with multi-dimensional PnL
attribution (by strategy, asset class, and time period) and automated reporting
capabilities.

The original cost of development of the Software Assets to the Vendor, measured by
cumulative payroll and related expenses, was approximately USD?2,033,725.00.

INFORMATION ON THE VENDOR

The Vendor is a company incorporated in Hong Kong with limited liability. It is a connected
person of the Company by virtue of being ultimately controlled by Mr. Li, the chairman of
the Board and a non-executive Director. To the best of the Directors’ knowledge,
information and belief having made all reasonable enquiry, the Vendor and its ultimate
beneficial owner are connected persons of the Company as disclosed herein.

The Vendor is principally engaged in providing intra-group administrative services and
technology support to affiliated companies. Mr. Li is the founder of Huobi Group and has
extensive experience in technology, blockchain, and corporate management.



INFORMATION ON THE PURCHASER AND THE GROUP

The Purchaser is a company incorporated in Hong Kong with limited liability and a wholly-
owned subsidiary of the Company. It is principally engaged in investment holding.

The Group is principally engaged in the provision of technology solutions, a variety of
services in virtual asset ecosystem, such as asset management, trust and custodian business
and crypto asset trading.

VALUATION

The Consideration was determined after arm’s length negotiations with reference to the
appraised market value of the Software Assets of USDI,577,499.00 (equivalent to
approximately HK$12,351,817.17) as at the Valuation Date (i.e., 28 February 2026) as set
out in the Valuation Report prepared by the Valuer, an independent firm providing a full
range of valuation and advisory services. The Valuer is independent of the Company, the
Vendor, the Purchaser and their respective connected persons.

Valuation Methodologies

In carrying out this valuation exercise, the Valuer has considered three generally accepted
valuation approaches to determine the market value of the Software Assets, namely the
market-based approach, the income-based approach and the cost-based approach. The cost-
based approach is the selected methodology.

1. Market Approach

The market approach provides an indication of value by comparing the subject asset
with identical or similar assets for which price information is available. Under this
approach the first step is to consider the prices for transactions of identical or similar
assets that have occurred recently in the market. If few recent transactions have
occurred, it may also be appropriate to consider the prices of identical or similar assets
that are listed or offered for sale provided the relevance of this information is clearly
established and critically analysed. It may be necessary to adjust the price information
from other transactions to reflect any differences in the terms of the actual transaction
and the basis of value and any assumptions to be adopted in the valuation being
undertaken. There may also be differences in the legal, economic or physical
characteristics of the assets in other transactions and the asset being valued. The market
approach compares the subject asset to similar assets, business ownership interests and
securities that have been exchanged in the market and any relevant transactions of
shares in the same business. Prior transactions or offers for any component of the
business may be also indicative of value.

This method is not preferred in this exercise because insufficient market data are
available from comparable assets and comparison.



Income Approach

The income approach provides an indication of value by converting future cash flows to
a single current capital value. This approach considers the income that an asset will
generate over its useful life and indicates value through a capitalisation process.
Capitalisation involves the conversion of income into a capital sum through the
application of an appropriate discount rate. The income stream may be derived under a
contract or contracts, or be non-contractual, for example the anticipated profit generated
from either the use of or holding of the asset.

Under the income approach, the value of an intangible asset is determined by reference
to the present value of income, cash flows or cost savings generated by the intangible
asset.

This approach is not preferred in this exercise because the Software Assets have limited
operating history and were for internal use only up to the Valuation Date, thus
reasonable projection of the amount and timing of future income stream is not available
for the subject asset as at the Valuation Date.

Cost Approach (Selected Methodology)

The cost approach provides an indication of value using the economic principle that a
buyer will pay no more for an asset than the cost to obtain an asset of equal utility,
whether by purchase or by construction. This approach is based on the principle that the
price that a buyer in the market would pay for the asset being valued would, unless
undue time, inconvenience, risk or other factors are involved, be not more than the cost
to purchase or construct an equivalent asset. Often the asset being valued will be less
attractive than the alternative that could be purchased or constructed because of age or
obsolescence. Where this is the case, adjustments may need to be made to the cost of
the alternative asset depending on the required basis of value.

The cost approach cannot normally be applied to the valuation of a business or asset
except in the case of early stage or start-up businesses where profits and/or cash flow
cannot be reliably determined and adequate market information is available on the
entity’s assets.

In this valuation exercise, the value of the subject asset is developed through the
application of the cost approach method known as replacement cost method. Generally,
replacement cost is the cost that is relevant to determining the price that a participant
would pay as it is based on replicating the utility of the asset, not the exact physical
properties of the asset. Usually replacement cost is adjusted for physical deterioration
and all relevant forms of obsolescence. After such adjustments, this can be referred to
as depreciated replacement cost.



The key steps in the replacement cost method are to:

(a) calculate all of the costs that would be incurred by a typical participant seeking to
create or obtain an asset providing equivalent utility;

(b) determine whether there is any depreciation related to physical, functional and
external obsolescence associated with the subject asset, and

(c) deduct total depreciation from the total costs to arrive at a value for the subject
asset.

Key Assumptions and Major Parameters Used in the Valuation

The assumptions considered having significant sensitivity effects in this valuation have been

evaluated in arriving at the assessed value with key assumptions listed as follows:

there will be no material change in the existing political, legal, technological, fiscal or
economic conditions which might adversely affect the economy in general and the
operation of the Software Assets;

there will be no major changes in the current taxation laws in Hong Kong and the
People’s Republic of China;

there will be no material fluctuation of the finance costs and availability of finance in
Hong Kong and the PRC;

the Software Assets will fulfil all legal and regulatory requirements for the principal
business;

the development of the Software Assets will not be constrained by the availability of
finance and there will be no material fluctuation of the finance costs;

there will not be any adverse events beyond the control of the management of the
Software Assets, including natural disasters, catastrophes, fire, explosion, flooding, acts
of terrorism and terrorism, pandemics and epidemics that may adversely affect the
operation of the Software Assets;

the future movement of exchange rates and interest rates will not differ materially from
prevailing market rates; and

the Software Assets will retain competent management, key personnel and technical
staff for its operation and the relevant shareholders will support its ongoing operation.



Major parameters used in the replacement cost method include the following:

e The original monthly payroll of the Software Assets is adjusted by China average yearly
wages give the replacement cost new of the Software Assets.

e The useful life of the Software Assets is determined to be 36 months.
e The Software Assets are assumed to be put into use in September 2024.

e Amortisation is then deducted from the replacement cost new to calculate the
depreciated replacement cost. Amortisation is on a straight-line basis.

Based on the investigation and analysis outlined above and in the Valuation Report, the
Valuer is of the opinion that as at the Valuation Date (i.e., 28 February 2026), the market
value of 100% interest in the Software Assets i1s USD1,577,499.00. As stated in the
Valuation Report, the Market Approach and Income Approach were not preferred due to
insufficient market data and the lack of a reliable future income stream projection,
respectively. The valuation was therefore developed using the Cost Approach (specifically,
the depreciated replacement cost method), which reflects the current cost to replicate the
utility of the asset adjusted for elapsed useful life.

REASONS FOR AND BENEFITS OF THE ACQUISITION

The Board considers that the Acquisition will enable the Purchaser, a wholly-owned
subsidiary of the Group, to directly own and fully integrate the AvenirX System — a
proprietary, institutional-grade investment and trading operation system that encompasses a
complete closed-loop architecture covering investment research, strategy and portfolio
management, order management, execution, risk control, and performance analytics. The
AvenirX System is designed to function as core infrastructure supporting scalable Alpha
generation and the Group’s long-term assets under management (AUM) expansion. By
consolidating ownership of this self-developed core intellectual property within the Group,
the Acquisition will streamline internal technology deployment, enhance cross-market
visibility, strengthen real-time risk governance across the entire trading process, and improve
execution efficiency, thereby supporting the Group’s overall operational capabilities and
long-term development in asset management activities.

In addition, the Board considers that the Group’s current business priorities require the
capabilities of the AvenirX System, as the Group’s investment research, trading and risk
management depend on an integrated system to achieve closed-loop control. Internal
development would be too time-consuming and no viable alternative is available in the
market, whereas the AvenirX System has been proven in live trading with substantial assets
and is ready for immediate deployment. The AvenirX System is also scarce in the market,
while developing a comparable system internally would require 2-3 years and a similar level
of investment, and external procurement (e.g., SS&C’s discretionary module alone would
cost approximately US$4.0 million over 5 years) would result in data fragmentation and



inconsistent risk control. The AvenirX System has been tested in live, large-scale fund
environments through the full 2024-2026 market cycle, with no material risk events, and
supports both discretionary and quantitative strategies in a coordinated manner. The
Consideration of approximately US$1,577,499.00 is significantly lower than the estimated
cost of alternative solutions and is therefore commercially reasonable.

The Directors note that the Consideration for the Acquisition was determined with reference
to the valuation of the Software Assets prepared by the Valuer using the replacement cost
methodology. Having reviewed the Valuation Report and the technical specifications
warranted by the Vendor in the Asset Purchase Agreement, the Directors are satisfied that
the Consideration fairly reflects the depreciated replacement cost of developing a system of
equivalent utility and functionality.

Based on the above, the Directors (including the independent non-executive Directors but
excluding Mr. Li, who abstained from voting on the relevant Board resolutions due to his
material interest in the Acquisition) are of the view that the terms of the Asset Purchase
Agreement were determined after arm’s length negotiations between the parties and are fair
and reasonable, the Acquisition is on normal commercial terms, and the entering into of the
Asset Purchase Agreement and the transactions contemplated thereunder are in the interests
of the Company and the Shareholders as a whole.

LISTING RULES IMPLICATIONS

As at the date of this announcement, the Vendor is a company ultimately controlled by Mr.
Li, the chairman of the Board and a non-executive Director, and is therefore a connected
person of the Company under Chapter 14A of the Listing Rules, while the Purchaser is a
wholly-owned subsidiary of the Company. Hence, the Acquisition constitutes a connected
transaction for the Company. As the highest applicable percentage ratio in respect of the
Acquisition is more than 0.1% but less than 5%, the Acquisition is therefore subject to the
reporting and announcement requirements but exempt from the circular (including
independent financial advice) and independent shareholders’ approval requirements under
Rule 14A.76 of the Listing Rules.

In view of the above, Mr. Li has a material interest in the Acquisition and has abstained
from voting on the Board resolutions of the Company approving the transaction. Save as
disclosed above, no other Director has a material interest in the Acquisition.

DEFINITIONS

In this announcement, unless the context requires otherwise, the following terms shall have
the meanings as set out below:

“Acquisition” the acquisition of the Software Assets by the Purchaser from
the Vendor pursuant to the terms and conditions of the
Asset Purchase Agreement;

10 -



“Asset Purchase Agreement”

“Board”

“Company”

“Completion Date”

“connected person(s)”

“Consideration”

“Directors”

“Encumbrance”

“Group”
“HK$”

“Hong Kong”

the asset purchase agreement dated 21 April 2026 entered
into between the Vendor and the Purchaser in relation to the
acquisition of the Software Assets;

the board of Directors;

Bitfire Group Holdings Limited 7 K& BI¥EBA FRA F]
(formerly known as Sinohope Technology Holdings Limited
KB A FR/A ), a company incorporated in the
British Virgin Islands with limited liability, the shares of
which are listed on the Main Board of the Stock Exchange
(Stock Code: 1611);

30 April 2026 or such other date as the Purchaser and the
Vendor may agree in writing;

has the meaning ascribed to it under the Listing Rules;

the consideration for the acquisition of the Software Assets

under the Asset Purchase Agreement, being
USD1,577,499.00;

the directors of the Company;

any mortgage, charge, pledge, lien, option, restriction, right
of pre-emption, third-party right or interest, or any other
security interest or arrangement having similar effect;

the Company and its subsidiaries;
Hong Kong dollar(s), the lawful currency of Hong Kong;

the Hong Kong Special Administrative Region of the
People’s Republic of China;

—11 =



“Intellectual Property

Rights™

“Listing Rules”

“Mr. Li”

“PRC” or “China”

“Purchaser”

“Shareholder(s)”

b

“Stock Exchange’

2

“Software Assets

G‘USD”

“Valuation Date”

“Valuation Report™

“Valuer”

patents, rights to inventions, copyright and related rights, all
other rights in the nature of copyright, trade marks, business
names and domain names, rights in get-up, goodwill and the
right to sue for passing off, rights in designs, database
rights, and all other intellectual property rights, in each case
whether registered or unregistered and including all
applications and rights to apply for and be granted,
renewals or extensions of, and rights to claim priority from,
such rights and all similar or equivalent rights or forms of
protection which subsist or will subsist now or in the future
in any part of the world;

the Rules Governing the Listing of Securities on the Stock
Exchange;

Mr. Li Lin, the chairman of the Board and a non-executive
Director;

the People’s Republic of China, which for the purpose of
this announcement excludes Hong Kong, the Macau Special
Administrative Region and Taiwan;

Sinohope Digital Service Limited, a company incorporated
in Hong Kong with limited liability and a wholly-owned
subsidiary of the Company;

the shareholder(s) of the Company;
The Stock Exchange of Hong Kong Limited;

an investment and trading operation system, including all
associated source code, documentation and the Intellectual
Property Rights, further details of which are set out in the
section headed “Information on the Software Assets”;

United States dollars, the lawful currency of the United
States of America;

28 February 2026;

the asset valuation report in respect of Software Assets
prepared by the Valuer;

Valor Appraisal & Advisory Limited, an independent
professional valuer;

— 12 —



“Vendor” Avenir Investment Management Limited 72K & 4<% & 4 #l
A BR/F], a company incorporated in Hong Kong with
limited liability; and

“%” per cent.

In this announcement, amounts in USD are translated to HK$ on the basis of
USDI1=HK$7.83. The conversions are for illustration purpose only and should not be taken
as a representation that USD could actually be converted into HK$ at that rate or at other

rates or at all.

By order of the Board
Bitfire Group Holdings Limited
WENG Xiaoqi
Executive Director

Hong Kong, 22 April 2026

As at the date of this announcement, the Board comprises (1) Mr. LI Lin (Chairman) and
Mr. DU Jun as non-executive Directors; (2) Mr. WENG Xiaoqi (Chief Executive Officer)
and Ms. ZHANG Li as executive Directors;, and (3) Mr. YU Chun Kit, Mr. YIP Wai Ming
and Dr. LAM, Lee G., BBS, JP as independent non-executive Directors.

13—




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages false
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages false
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages false
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <FEFF005b683964da300c005b5370523754c18cea005d300d005d00204f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


