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SUPPLEMENTAL NOTICE OF AGM

Reference is made to the notice (the “First Notice”) of the annual general meeting (the
“AGM”) of China Southern Airlines Company Limited (the “Company”) dated 8 May 2026.
The AGM will be held at No. 3301 Conference Room, 33rd Floor, China Southern Airlines
Building, No. 68 Qixin Road, Bai Yun District, Guangzhou, Guangdong Province, the PRC on
Friday, 29 May 2026 at 2:30 p.m.

The board of directors of the Company (the “Board”) received the motion made by China
Southern Air Holding Company Limited, a controlling shareholder of the Company, for
additional proposals to be submitted to the AGM for approval by the shareholders of the
Company. According to the relevant requirements of laws, regulations and the articles of
association of the Company, the Board consented to submit the additional proposals to AGM
for review. The format and procedure for the proposed submission of additional resolutions
were in compliance with the provisions of the Company Law and the articles of association of
the Company.

SUPPLEMENTAL NOTICE IS HEREBY GIVEN that the AGM will be held as
originally scheduled and will consider and, if thought fit, approve the following resolutions.
Unless otherwise indicated, capitalised terms used in this supplemental notice shall have the
same meanings as those defined in the circular of the Company dated 14 May 2026 (the
“Circular”).

The special resolutions (6) to (8) as set out in the First Notice shall be renumbered as
special resolutions (16) to (18) and the ordinary resolution (9) as set out in the First Notice
shall be renumbered as ordinary resolution (19). Additional resolutions to be put forward to the
AGM and their respective numberings are set out below.

AS ORDINARY RESOLUTIONS

To consider and, if thought fit, approve the following resolutions as ordinary resolutions:

6. Resolution regarding the Satisfaction of the Conditions of the Issue of A Shares to
Specific Entities by China Southern Airlines Company Limited;

7. Resolution regarding the Feasibility Report on the Use of Proceeds from the Issue
of A Shares to Specific Entities by China Southern Airlines Company Limited.
Details of this resolution are set out in Appendix II to the Circular;
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8. Resolution regarding the Report on Use of Proceeds from the Previous Fund-Raising
Activities of China Southern Airlines Company Limited. Details of this resolution
are set out in Appendix I to the Circular;

9. Resolution regarding the Impacts of Dilution of Current Returns of the Issue of
Shares to Specific Entities and the Remedial Returns Measures and the Undertakings
from Controlling Shareholder, Directors and Senior Management of the Company on
the Relevant Measures. Details of this resolution are set out in Appendix III to the
Circular;

AS SPECIAL RESOLUTIONS

To consider and, if thought fit, approve the following resolutions as special resolutions:

10. Resolution regarding the Demonstration and Analysis Report relating to China
Southern Airlines Company Limited’s Plan on Issue of Shares to Specific Entities.
Details of this resolution are set out in the overseas regulatory announcement of the
Company dated 29 April 2026 published on the website of The Stock Exchange of
Hong Kong Limited;

11.00 Resolution regarding the Proposal of the Issue of A Shares to Specific Entities by
China Southern Airlines Company Limited;

11.01 Types of Shares to be issued and the nominal value

The type of Shares to be issued to specific entities are domestic-listed RMB ordinary
shares (A Shares) with a nominal value of RMB1.00 each.

11.02 Issue method and period

The A Shares will be issued by way of issuance to specific entities. The Company
will choose the appropriate time to issue within the valid period as approved by the
Shanghai Stock Exchange and approved for registration by the China Securities
Regulatory Commission (hereinafter referred to as “CSRC”).

11.03 Subscribers and subscription method

The subscribers of this issue of A Shares to specific entities are not more than 35
(including 35) specific investors, including China Southern Air Holding Company
Limited (hereinafter referred to as “CSAH”), the controlling shareholder of the
Company. Among them, CSAH intends to subscribe in cash shares of this issuance
in the amount of not less than RMB5,000 million (including RMB5,000 million) and
not more than RMB10,000 million (including RMB10,000 million).

The other specific investors (other than CSAH) include securities investment and
fund management companies, securities companies, trust companies, financial
companies, insurance institutional investors, qualified foreign institutional
investors, and other domestic legal entity investors, natural person or other qualified
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investors that satisfy the requirements of CSRC. Securities investment and fund
management company, securities company, qualified foreign institutional investor
and Renminbi qualified foreign institutional investor subscribing through more than
two products under their management shall be regarded as one subscriber. Trust
companies, as the subscribers under the issuance, are limited to use their own funds
to subscribe.

The other specific investors (other than CSAH) for the issue of A Shares to specific
entities are yet to be identified, and will be determined by the Board or its authorised
person(s) within the authorisation of the general meeting and upon discussions with
the sponsor (the lead underwriter) based on the subscription quotations in
accordance with the relevant laws and regulations and the requirements of
regulatory authorities after the issuance has been reviewed and approved by the
Shanghai Stock Exchange and approved by the CSRC for registration.

As CSAH is the controlling shareholder of the Company, its proposed participation
in the subscription of this issuance of Shares to specific entities constitutes a
connected transaction with the Company. The Company will strictly follow the
approval and disclosure procedures with respect to connected transactions in
accordance with laws and regulations and internal rules.

All subscribers will subscribe for the Shares under this share issuance in cash and
at the same price.

11.04 Price benchmark date, issue price and pricing method

The price benchmark date for this issuance of A Shares to specific entities shall be
the first day of the issuance period of this issuance of A Shares to specific entities.
The issue price of this issuance of A Shares to specific entities shall be not less than
the higher of 80% of the average trading price of the A Shares in the 20 trading days
immediately prior to the price benchmark date, and the latest audited net asset value
per Share attributable to equity shareholders of the Company prior to the issuance
(rounded up to the nearest two decimal places). Where there are any ex-right or
ex-dividend events, including distribution of dividend, bonus issue, rights issue, and
transfer to share capital from capital reserve, during the period from the balance
sheet date of the Company’s latest audited financial report to the date of issuance of
Shares, the abovementioned audited net asset value per Share shall be adjusted
accordingly.

The average trading price of the A Shares in the 20 trading days preceding the price
benchmark date equals to the total trading amount of A Shares traded in the 20
trading days preceding the price benchmark date divided by the total volume of A
Shares traded in the 20 trading days preceding the price benchmark date. Where
there are ex-right or ex-dividend events including distribution of dividend, bonus
issue, rights issue, and transfer to share capital from capital reserve during the
period from the price benchmark date to the date of issuance of Shares, the issue
price of this issuance of A Shares to specific entities shall be adjusted accordingly.
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Based on the above subscription base price, the final issue price will be determined
by the Board or its authorised person(s) within the authorisation of the general
meeting upon discussions with the sponsor (the lead underwriter) based on the
subscription quotations in accordance with the relevant laws and regulations and the
requirements of regulatory authorities after this issuance of A Shares has been
reviewed and approved by the Shanghai Stock Exchange and approved by the CSRC
for registration.

CSAH will not participate in the bidding process in relation to the price
determination of this issuance, but undertakes to accept the bidding results and to
subscribe for Shares of this issuance at the same price with other subscribers. If no
one bids or the issue price cannot be determined by bidding process, CSAH will
continue to participate in the subscription at the subscription base price (the higher
of 80% of the average trading price of the A Shares in the 20 trading days
immediately prior to the price benchmark date, and the latest audited net asset value
per Share attributable to equity shareholders of the Company prior to the issuance).

11.05 Number of shares to be issued

The number of A Shares to be issued under this issuance to specific entities shall be
calculated by dividing the total raised proceeds by the issue price and, in accordance
with Article 4 of the “Application Opinions on Articles 9, 10, 11, 13, 40, 57, and 60
of the Administrative Measures for the Registration of Securities Issuance by Listed
Companies – Securities and Futures Legal Application Opinion No. 18” (《<上市公
司證券發行註冊管理辦法>第九條、第十條、第十一條、第十三條、第四十條、第
五十七條、第六十條有關規定的適用意見–證券期貨法律適用意見第18號》), shall
not exceed 30% of the total share capital of the Company prior to the issuance, being
not more than 5,436,289,835 Shares (including 5,436,289,835 Shares). The final
number of A Shares to be issued will be determined by the board of directors of the
Company or its authorised person(s) within the authorisation of the general meeting
upon discussions with the sponsor (the lead underwriter) based on the actual
subscription circumstances after the application for this issuance has been reviewed
and approved by the Shanghai Stock Exchange and approved by the CSRC for
registration. In case of ex-right or ex-dividend events including distribution of
dividend, bonus issue and transfer to share capital from capital reserve or other
events leading to changes to the total share capital of the Company during the period
from the resolution announcement date of the meeting of the board of directors
regarding this issuance to the date of issuance, the maximum number of A Shares to
be issued under this A Share issuance shall be adjusted accordingly.

11.06 Lock-up period

CSAH undertakes not to transfer the A Shares subscribed by it from this subscription
within 36 months from the completion date of this issue of A Shares to specific
entities. A Shares to be subscribed by other subscribers shall not be transferred
within 6 months from the completion date of the issuance thereof.
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The same lock-up requirement is applicable for the Shares subsequently obtained

due to distribution of share dividend, transfer to share capital from capital reserve

and rights issue by the Company during the lock-up period. Upon expiration of the

said lock-up period, it shall be implemented in accordance with the requirements of

the CSRC and the Shanghai Stock Exchange.

If the CSRC or the Shanghai Stock Exchange has new regulations or requirements

for the above-mentioned lock-up period arrangement, the above-mentioned lock-up

period arrangement will be revised and implemented in accordance with the

regulations or requirements of the regulatory authorities.

11.07 Proceeds raised and the use of proceeds

The total funds to be raised from this issue of A Shares to specific entities shall be

not more than RMB15,000 million (including RMB15,000 million) and after

deduction of expenses of issuance will all be utilised in the projects as follows:

Serial
No. Project Name

Total
Investment

Amount
(RMB100

million)

Maximum
Amount

of Proceeds
to be Used

(RMB100
million)

1. Procurement of 46 Aircraft 380.01 105.00
2. Supplement the general working capital 45.00 45.00
Total 425.01 150.00

If the actual proceeds to be raised in cash from this issue of Shares (after deduction

of relevant expenses for the issuance) are less than the aggregate amount of the

proceeds proposed to be invested in the aforementioned projects, the Company will

adjust the proceeds utilisation arrangement including the priority of the investment

and the specific investment amount of each project according to the actual net

proceeds raised, subject to the compliance with the relevant laws and regulations

and according to the priorities of the projects. Any shortfall of proceeds shall be

made up by the Company by utilising self-raised funds.

In order to ensure the smooth progress of the investment projects and protect the

interests of all shareholders of the Company, before the actual receipt of the

proceeds to be raised from this issuance, the Company will, depending on the actual

situations of the progress of the projects, finance these projects by self-owned funds

or self-raised funds, which will be replaced once the proceeds raised have been

received.
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11.08 Place of listing

The A Shares issued under this issue of A Shares to specific entities will be listed
and traded on the Shanghai Stock Exchange after the expiry of the lock-up period.

11.09 The arrangement for the distribution of undistributed profits accumulated before the
issue of A Shares to specific entities

The Company’s undistributed profits accumulated prior to the issuance shall be
shared by all the shareholders of the Company, pro-rata to their respective
shareholding in the Company, upon completion of the issuance.

11.10 Validity period of this resolution regarding the issue of A Shares to specific entities

This resolution shall be effective for a period of 12 months from the date of approval
of the resolution with respect to this issue of A Shares to specific entities at the
general meeting of the Company.

12. Resolution regarding the Preliminary Proposal of the Issue of A Shares to Specific
Entities by China Southern Airlines Company Limited. Details of this resolution are
set out in the overseas regulatory announcement of the Company dated 29 April
2026 published on the website of The Stock Exchange of Hong Kong Limited;

13. Resolution regarding the Connected Transactions Involved in the Issue of A Shares
to Specific Entities;

14. Resolution regarding the Conditional Subscription Agreement in relation to the
Subscription of A Shares Entered into between China Southern Airlines Company
Limited and the Specific Entity;

15. Resolution regarding the Board or the Authorised Person(s) thereof being
Authorised by the General Meeting with Full Power to Deal with All Matters
relating to the Issue of A Shares to Specific Entities.

By order of the Board
China Southern Airlines Company Limited

Chen Wei Hua and Liu Wei
Joint Company Secretaries

Guangzhou, the People’s Republic of China
14 May 2026

As at the date of this announcement, the Directors include Ma Xu Lun, Han Wen Sheng

and Cai Zhi Zhou as executive Directors; Pansy Catilina Chiu King Ho, Guo Wei, Zhang Jun

Sheng and Zhu Hai Ping as independent non-executive Directors; and Zhang Tao as employee

Director.
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Notes:

1. Save for the inclusion of the newly proposed resolutions, there are no other changes to the resolutions set out
in the First Notice. Please refer to the First Notice for the other resolutions to be passed at the AGM and other
relevant matter.

2. Since the proxy form sent together with the First Notice (the “First Proxy Form”) does not contain the
proposed additional resolutions as set out in this supplemental notice of AGM, a new proxy form (the “Second
Proxy Form”) has been prepared and is enclosed with this supplemental notice of AGM.

3. The Second Proxy Form for use at AGM is enclosed and is also published on the websites of The Stock
Exchange of Hong Kong Limited (http://www.hkexnews.hk) and the Company (http://www.csair.com).
Whether or not you intend to attend the AGM, you are requested to complete and return the enclosed Second
Proxy Form in accordance with the instructions printed thereon no later than 24 hours before the time fixed
for holding the AGM or any adjournment thereof (as the case may be).

4. A shareholder who has not yet lodged the First Proxy Form with the Company’s H Share registrar –
Computershare Hong Kong Investor Services Limited is requested to lodge the Second Proxy Form if he or
she wishes to appoint proxies to attend the AGM on his or her behalf. The Company’s H Share registrar –
Computershare Hong Kong Investor Services Limited, is at 17M Floor, Hopewell Centre, 183 Queen’s Road
East, Wan Chai, Hong Kong. In this case, the First Proxy Form should not be lodged with the Company’s H
Share registrar.

5. A shareholder who has already lodged the First Proxy Form with the Company’s H Share registrar should note
that:

a. If no Second Proxy Form is lodged with the Company’s H Share registrar, the First Proxy Form will be
treated as a valid proxy form lodged by him or her if correctly completed. The proxy so appointed by
the shareholder will be entitled to vote at his or her discretion or to abstain from voting on any
resolutions properly put to the AGM other than those referred to in the First Notice and the First Proxy
Form, including the additional proposed resolutions as set out in this supplemental notice of AGM.

b. If the Second Proxy Form is lodged with the Company’s H Share registrar at or before 2:30 p.m. on
Thursday, 28 May 2026, the Second Proxy Form will revoke and supersede the First Proxy Form
previously lodged by him or her. The Second Proxy Form will be treated as a valid proxy form lodged
by the shareholder if correctly completed.

c. If the Second Proxy Form is lodged with the Company’s H share registrar after 2:30 p.m. on Thursday,
28 May 2026, the Second Proxy Form will be invalid. It will not revoke the First Proxy Form previously
lodged by the shareholder. The First Proxy Form will be treated as a valid proxy form lodged by him
or her if correctly completed. The proxy so appointed by the shareholder will be entitled to vote at his
or her discretion or to abstain from voting on any resolutions properly put to the AGM other than those
referred to in the First Notice and the First Proxy Form, including the additional proposed resolutions
as set out in this supplemental notice of AGM.

6. Shareholders are reminded that completion and delivery of the First Proxy Form and/or the Second Proxy Form
will not preclude shareholders from attending and voting in person at the AGM or at any adjourned meeting
should they so wish.
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