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PLACING OF NEW SHARES UNDER GENERAL MANDATE

On 13 May 2026 (after trading hours of the Stock Exchange), the Company entered into the
Placing Agreement with the Placing Agent, pursuant to which the Company has conditionally
agreed to place, through the Placing Agent on a best effort basis, up to 39,977,600 Placing
Shares to not less than six (6) Placees who and whose ultimate beneficial owners will be
Independent Third Parties at a price of HK$0.67 per Placing Share.

The maximum of 39,977,600 Placing Shares represent (i) 20% of the existing issued share
capital of the Company as at the date of this announcement; and (i1) approximately 16.67% of
the issued share capital of the Company as enlarged by the allotment and issue of all the Placing
Shares.

The Placing Price of HK$0.67 per Placing Share represents: (i) a discount of approximately
15.19% to the closing price of HK$0.79 per Share as quoted on the Stock Exchange on 13 May
2026, being the date of the Placing Agreement; and (ii) a discount of approximately 18.29% to
the average closing price of approximately HK$0.82 per Share as quoted on the Stock Exchange
for the last five consecutive trading days immediately prior to the date of the Placing Agreement.




Assuming all the Placing Shares are fully placed, the gross proceeds from the Placing will be
approximately HK$26.8 million. The net proceeds, after deduction of all relevant expenses
(including but not limited to placing commission, legal expenses and disbursements) incidental
to the Placing of approximately HK$1.0 million, are estimated to be approximately HK$25.8
million.

An application will be made by the Company to the Listing Committee of the Stock Exchange
for the listing of, and permission to deal in, the Placing Shares.

LISTING RULES IMPLICATIONS

The Placing Shares will be allotted and issued pursuant to the General Mandate and is not
subject to further Shareholders’ approval.

As completion of the Placing is subject to the fulfilment of the conditions precedent and
the Placing Agent not exercising their termination right under the Placing Agreement, the
Placing may or may not proceed. Shareholders and potential investors of the Company are
advised to exercise caution when dealing in the securities of the Company.

PLACING OF NEW SHARES UNDER GENERAL MANDATE

On 13 May 2026 (after trading hours of the Stock Exchange), the Company entered into the
Placing Agreement with the Placing Agent, pursuant to which the Company has conditionally
agreed to place, through the Placing Agent on a best effort basis, up to 39,977,600 Placing Shares
to not less than six (6) Placees who and whose ultimate beneficial owners will be Independent
Third Parties at a price of HK$0.67 per Placing Share. Details of the Placing Agreement are set
out below:

The Placing Agreement
Date: 13 May 2026
Parties: (i) the Company (as issuer); and

(i1) the Placing Agent (as placing agent).
The Placing Agent

To the best of the Directors’ knowledge, information and belief having made all reasonable
enquiries, the Placing Agent and its ultimate beneficial owner(s) are Independent Third Parties.

Pursuant to the terms of the Placing Agreement, the Placing Agent will receive a placing
commission of 3.0% of the amount which is equal to the Placing Price multiplied by the number of
Placing Shares placed by the Placing Agent. The placing commission in respect of the Placing was
negotiated on arm’s length basis between the Company and the Placing Agent and was determined
with reference to, among other things, the prevailing commission rate charged by other placing
agents and the price performance of the Shares.



The Directors consider that the placing commission in respect of the Placing is fair and reasonable
based on the current market conditions.

The Placees

The Placing Shares will be placed to not less than six (6) Placees who shall be professional,
institutional or other investors independent of and not connected with the Company, the connected
persons of the Company and their respective associates, and who and whose ultimate beneficial
owners are Independent Third Parties. Upon completion of the Placing, it is expected that none of
the Placees will become a substantial Shareholder. If any of the Placees will become a substantial
Shareholder after completion of the Placing, further announcement will be made by the Company.

Placing Shares

The maximum of 39,977,600 Placing Shares represent (i) 20% of the existing issued share capital
of the Company as at the date of this announcement; and (ii) approximately 16.67% of the issued
share capital of the Company as enlarged by the allotment and issue of all the Placing Shares.

Ranking of the Placing Shares

The Placing Shares, when allotted and issued, will rank pari passu in all respects among
themselves and with the Shares in issue on the date of allotment and issue of the Placing Shares.

Placing Price

The Placing Price of HK$0.67 per Placing Share represents: (i) a discount of approximately
15.19% to the closing price of HK$0.79 per Share as quoted on the Stock Exchange on 13 May
2026, being the date of the Placing Agreement; and (i1) a discount of approximately 18.29% to the
average closing price of approximately HK$0.82 per Share as quoted on the Stock Exchange for
the last five consecutive trading days immediately prior to the date of the Placing Agreement.

The net Placing Price (after deducting the costs and expenses of the Placing) is approximately
HK$0.65 per Placing Share. Based on a nominal value of US$0.01 per Share, the aggregate
nominal value of the Placing Shares is US$399,776.

The Placing Price was determined at after arm’s length negotiations between the Company and the
Placing Agent with reference to the prevailing market price and the recent trading performance of
the Shares. The Directors consider that the Placing Price and the terms of the Placing Agreement
are fair and reasonable and are in the interests of the Company and the Shareholders as a whole.

Condition of the Placing

The Placing is conditional upon the Listing Committee of the Stock Exchange granting the
approval for the listing of, and the permission to deal in, the Placing Shares.



In the event that any of the above conditions is not fulfilled on or before the Long Stop Date (or
such later date as may be agreed between the parties to the Placing Agreement in writing), the
obligations of the Company and the Placing Agent under the Placing Agreement shall terminate
and neither of the parties shall have any claim against the others for costs, damages, compensation
or otherwise in respect of the Placing.

Completion of the Placing

Completion of the Placing shall take place on the third (3') Business Days after the day on which
the condition set out in the Placing Agreement have been fulfilled (or such later date as may be
agreed between the parties to the Placing Agreement in writing).

General Mandate to issue the Placing Shares

The Placing Shares will be allotted and issued pursuant to the General Mandate. The maximum
number of Shares that can be issued under the General Mandate is 39,977,600 Shares. As at the
date of this announcement, no Shares have been allotted and issued under the General Mandate.
The General Mandate is sufficient for the allotment and issue of all the Placing Shares. The
General Mandate will be fully utilised upon the allotment and issue of all the Placing Shares.

Termination

Completion is conditional upon the Stock Exchange granting listing of and permission to deal
in the Placing Shares and such listing and permission is not subsequently revoked prior to the
commencement of dealings in the Placing Shares on the Stock Exchange. If the condition is not
fulfilled on or prior to the Long Stop Date, the obligations of the Company and the Placing Agent
under this Agreement shall terminate and neither of the parties shall have any claim against the
others for costs, damages, compensation or otherwise in respect of the Placing.

REASONS FOR AND BENEFITS OF THE PLACING AND USE OF PROCEEDS

The Group is principally engaged in the provision of network system integration including the
provision of network infrastructure solutions, network professional services and smart office
software solutions, and the network equipment rental business. Assuming all the Placing Shares
are fully placed, the gross proceeds from the Placing will be approximately HK$26.8 million.
The net proceeds, after deduction of all relevant expenses (including but not limited to placing
commission, legal expenses and disbursements) incidental to the Placing of approximately HK$1.0
million, are estimated to be approximately HK$25.8 million, representing a net issue price of
approximately HK$0.65 per Placing Share.

The Company intends to apply (1) 90% of the net proceeds from the Placing, approximately
HK$23.22 million, towards the repayment of outstanding promissory note payable and bank and
other borrowings of the Group; and (ii) the remaining 10%, approximately HK$2.58 million, to
replenish the Group’s general working capital, which will be used for staff costs, professional fees
and other operating expenses.



As at 31 December 2025, the Group’s total promissory note payable and outstanding borrowings
amounted to approximately RMB256.9 million. The Directors consider that the Placing represents
an opportunity for the Group to raise additional capital for the repayment of outstanding liabilities
and borrowings of the Group, and will also allow the Company to strengthen the Group’s
financial position and improve the Group’s gearing ratio. In addition, the Placing will broaden the
shareholders’ base of the Company and may in turn enhance the liquidity of the Shares. The net
proceeds will also provide additional working capital to support the Group’s daily operations and
meet its ongoing financial obligations.

The Directors consider that the Placing Agreement is entered into upon normal commercial terms
following arm’s length negotiations between the Company and the Placing Agent and the terms
of the Placing Agreement (including the Placing Price and the placing commission) are fair and
reasonable and are in the interests of the Company and the Shareholders as a whole.

CHANGES IN SHAREHOLDING STRUCTURE

The changes in the shareholding structure of the Company as a result of the Placing (assuming that
there are no other changes in the issued share capital of the Company) are as follows:

As at the date Immediately after the
of this announcement completion of the Placing
Number of Approx. Number of Approx.
Shares % Shares %
Directors:
Mr. Chan Sek Keung, Ringo (“Mr. Chan”)

(Note 1) 5,241,850 2.62 5,241,850 2.19
Ms. Tin Yat Yu, Carol 18,417,400 9.21 18,417,400 7.68
Substantial Shareholders:

Mr. Wong Tai Kuen 59,740,000 29.89 59,740,000 24.90
Smoothly Global Holdings Limited (Note 2) 15,505,941 7.76 15,505,941 0.46
Placees - - 39,977,600 16.67
Other Public Shareholder 100,982,809 50.52 100,982,809 42.10
Total 199,888,000 100.00 239,865,600 100.00

Notes:

1. Mr. Chan was deemed to be interested in 20,783,791 Shares, comprising of (i) 15,505,941 Shares held by
Smoothly Global Holdings Limited by virtue of it being owned as to 70% by Mr. Chan; and (ii) 5,241,850
Shares held by Mr. Chan as beneficial owner. Mr. Chan also owns 36,000 share options of the Company which
can be converted into 36,000 Shares.

2. These 15,505,941 Shares are held by Smoothly Global Holdings Limited, a company incorporated in the British
Virgin Islands with limited liability and is 70% and 20% owned by Mr. Chan and Ms. Wang Fang respectively.



FUND RAISING ACTIVITIES OF THE COMPANY IN THE PAST TWELVE MONTHS

The Company had not conducted any fund raising activities involving the issue of its equity
securities in the 12 months immediately preceding the date of this announcement.

APPLICATION FOR LISTING

An application will be made by the Company to the Listing Committee of the Stock Exchange for
the listing of, and permission to deal in, the Placing Shares. Further announcement will be made
by the Company upon completion of the Placing.

LISTING RULES IMPLICATIONS

The Placing Shares will be allotted and issued pursuant to the General Mandate and is not subject
to further Shareholders’ approval.

As completion of the Placing is subject to the fulfilment of the conditions precedent and
the Placing Agent not exercising their termination right under the Placing Agreement, the
Placing may or may not proceed. Shareholders and potential investors of the Company are
advised to exercise caution when dealing in the securities of the Company.

DEFINITIONS

In this announcement, unless the context otherwise requires, the following words and expressions
shall have the following meanings when used herein:

“associate(s)” has the meaning ascribed to it in the Listing Rules
“Board” the board of Directors
“Business Day” a day (other than a Saturday, Sunday and public holiday) on which

licensed banks in Hong Kong are open for business throughout their
normal business hours

“Company” InvesTech Holdings Limited, a company incorporated in the Cayman
Islands and continued in Bermuda with limited liability whose issued
Shares are listed on the Main Board of the Stock Exchange

“connected person(s)” has the meaning as ascribed to it in the Listing Rules

“Director(s)” director(s) of the Company



“General Mandate”

“Group”
“HK$’9

“Hong Kong”

“Independent Third
Party(ies)”

“Listing Rules”

“Long Stop Date”

“Placee(s)”

“Placing”

“Placing Agent”

“Placing Agreement”

“Placing Price”

“Placing Shares”

the general mandate granted to the Directors pursuant to an ordinary
resolution passed at the annual general meeting of the Company
held on 13 June 2025 to allot, issue and deal with new Shares not
exceeding 20% of the aggregate nominal amount of the issued share
capital of the Company as at the date of passing of such resolution,
being a maximum of 39,977,600 new Shares may fall to be allotted
and issued

the Company and its subsidiaries
Hong Kong dollars, the lawful currency of Hong Kong

Hong Kong Special Administrative Region of the People’s Republic
of China

any person or company and their respective ultimate beneficial
owner(s) (if applicable) who, to the best of the Directors’ knowledge,
information and belief having made all reasonable enquiries, are third
parties independent of the Company and its connected persons

the Rules Governing the Listing of Securities on the Stock Exchange

1 June 2026, or such later date as may be agreed in writing between
the Company and the Placing Agent

any person or entity procured by the Placing Agent or its agent(s) to
subscribe for any Placing Shares pursuant to the Placing Agreement

the placing, on a best effort basis, of up to 39,977,600 Placing Shares
on and subject to the terms and condition set out in the Placing
Agreement

Central Wealth Securities Investment Limited, a licensed corporation
to carry on business in Type 1 (dealing in securities) and Type 4
(advising on securities) regulated activity under the Securities and
Futures Ordinance (Cap. 571 of the Laws of Hong Kong)

the conditional placing agreement dated 13 May 2026 and entered
into between the Company and the Placing Agent in relation to the
Placing

HK$0.67 per Placing Share

a total of up to 39,977,600 new Shares to be placed pursuant to the
Placing Agreement and to be issued under the General Mandate, and
each a “Placing Share”



“Share(s)” ordinary share(s) of US$0.01 each in the share capital of the

Company

“Shareholder(s)” holder(s) of the issued Share(s)

“Stock Exchange” The Stock Exchange of Hong Kong Limited

“USs$” United States dollars, the lawful currency of the United States of
America

“%” per cent.

By Order of the Board
InvesTech Holdings Limited
Chan Sek Keung, Ringo
Chairman and Chief Executive Olfficer

Hong Kong, 13 May 2026

As at the date of this announcement, the executive Directors are Mr. Chan Sek Keung, Ringo
(Chairman and Chief Executive Officer), Ms. Tin Yat Yu, Carol, the non-executive Director is
Mr. Wong Tsu Wai, Derek and the independent non-executive Directors are Mr. Hon Ming Sang,
Mr. Tang Shu Pui, Simon and Mr. Tsang Siu Yan, Patrick.



