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2023 2024 2025
16,630.20 18,628.43 20,838.25

4,171.20 4,225.97 4,269.55
12,459.00 14,402.46 16,568.70

4,619.66 6,241.26 7,680.71
11,379.93 10,671.71 10,297.84

323.29 270.78 216.87
EBIT 453.81 416.33 394.60
EBITDA 671.35 656.75 673.08

204.12 -314.24 29.57
(%) 10.39 10.27 9.72

(%) 2.73 2.36 2.00
EBIT (%) 3.99 3.90 3.83

(%) 74.92 77.31 79.51
(%) 57.20 64.71 69.33

/EBITDA(X) 6.88 9.50 11.41
EBITDA (X) 4.00 3.54 3.19
FFO/ (X) 0.11 0.06 -0.03

1 2023~2024
2025 1 2023 2024

2024 2025 2025 2025 2
3 --
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2025
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2025 10,297.84

1 2025 2

2025 135.80

51.23%

1 2025
2025 2025

120.67 87.34% 2,292.38 410.64 284.19 75.39
50.87 100.00% 1,655.36 297.88 275.52 12.52
70.00 100.00% 2,003.90 481.37 464.66 -31.35
61.62 81.62% 1,060.80 189.45 909.15 20.50

2026 3 100.00%
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2025

2025

2025 45,059.66

2 X
2023 2024 2025

32,938.70 30,369.68 30,764.97
11,379.93 10,671.71 10,297.84

/ 2.89 2.85 2.99

2025

2

3 2025

109

2025 90 167 184

593 52 2025 6,732

2,990 2030
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2025

4 %
2024 2025 2024 2025

26,453.98 -7.29 26,990.58 2.03 26,453.98 -7.29 26,990.58 2.03
23,285.51 -10.36 23,639.60 1.52 2,681.91 -17.03 3,116.23 16.19

3,168.47 23.79 3,350.97 5.76 1,938.75 -40.84 2,247.39 15.92
204.82 -31.00 202.53 -1.12 847.87 -36.48 566.69 -33.16
422.85 1.27 439.45 3.93 11,977.75 2.90 11,767.98 -1.75
976.84 -21.02 785.82 -19.55 2,281.77 -31.45 2,202.04 -3.49

1,974.83 -8.75 1,981.37 0.33 1,930.08 47.81 2,264.77 17.34
91.26 -16.12 78.28 -14.22 1,179.81 -24.02 1,014.77 -13.99

245.10 36.48 286.95 17.08 46.58 -31.77 60.32 29.49

30,369.68 -7.80 30,764.97 1.30
1,767.73 34.47 2,089.68 18.21
1,801.72 21.72 1,660.70 -7.83

1 2

2025

2025

+ 16.46%

2025

2025
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2025

5 7

2025

5
2023 2024 2025

824.08 510.18 409.12
749.02 695.10 557.74

1,213.95 951.45 756.42
/ 16,207 13,688 13,562

39 22 7
584.08 147.32 99.80

2025

2025

2025

2025

2025

2025

2025

2024 40.74

25.50%
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2025

18.42%

17.07%

2025

6
2023 2024 2025

1,669.58 1,857.03 1,919.22
1,558.09 2,047.59 2,410.24
3,076.43 2,861.16 2,659.27
2,917.82 3,047.50 3,743.52

697.36 1,170.02 1,702.28
1,098.59 1,425.06 1,636.39
1,239.56 1,591.26 1,968.17
1,492.78 1,539.84 1,492.83
16,630.20 18,628.43 20,838.25

4,915.67 5,128.14 5,913.88
1,501.96 1,416.49 1,210.05
12,459.00 14,402.46 16,568.70

594.63 641.68 661.21
1,818.25 1,970.56 2,089.88
1,072.82 943.46 866.68
4,171.20 4,225.97 4,269.55

(%) 74.92 77.31 79.51
(%) 57.20 64.71 69.33

11,379.93 10,671.71 10,297.84
(%) 10.39 10.27 9.72
(%) 5.46 5.89 5.94

527.37 438.57 357.80
-34.61 -30.38 -38.08
-64.80 -60.58 -51.12
-42.30 -12.96 5.78
388.28 324.75 269.33

EBIT (%) 3.99 3.90 3.83
204.12 -314.24 29.57

-559.09 -480.40 -569.61
445.92 947.58 598.30
79.96 79.91 84.97

2025

2025
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2025 EBITDA FFO

7
2023 2024 2025

1,897.70 2,699.78 2,997.53
4,619.66 6,241.26 7,680.71

/ (%) 41.08 43.26 39.03
/EBITDA(X) 6.88 9.50 11.41

EBITDA (X) 4.00 3.54 3.19
FFO/ (X) 0.11 0.08 -0.03

2025 30,868.68 12,467.39

2025 2,496.44 11.98%

167.96

1,350.69 478.19 305.56

105.83 31.69 23.92 19.38

13.21

2025 14.99

212.66

2023 ~2026 3

2

2026

2026

                                                       
2
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2026

8
2024 2025 2026

(%) 64.71 69.33 65.00~69.00
/EBITDA(X) 9.50 11.41 8.00~11.00

2025
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ESG 3

2026

ESG

2025

2026 4

2025
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2025
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2023 2024 2025

1,669.58 1,857.03 1,919.22
1,558.09 2,047.59 2,410.24

569.03 658.25 699.62
3,076.43 2,861.16 2,659.27
1,832.73 1,824.10 1,830.23

732.69 730.28 729.19
58.11 68.13 90.27

697.36 1,170.02 1,702.28
16,630.20 18,628.43 20,838.25

1,060.58 1,203.04 1,246.56
1,897.70 2,699.78 2,997.53
2,721.97 3,541.48 4,683.18
4,619.66 6,241.26 7,680.71
3,080.69 4,547.82 5,929.44

12,459.00 14,402.46 16,568.70
4,171.20 4,225.97 4,269.55

168.00 185.72 211.21
11,379.93 10,671.71 10,297.84

527.37 438.57 357.80
-42.30 -12.96 5.78
323.29 270.78 216.87

EBIT 453.81 416.33 394.60
EBITDA 671.35 656.75 673.08

204.12 -314.24 29.57
-559.09 -480.40 -569.61
445.92 947.58 598.30

2023 2024 2025
(%) 10.39 10.27 9.72
(%) 5.46 5.89 5.94

EBIT (%) 3.99 3.90 3.83
(%) 2.73 2.36 2.00

(X) 1.07 1.03 1.03
(X) 0.76 0.77 0.81

(X) 3.31 3.23 3.37
(X) 7.30 5.92 4.62

(%) 74.92 77.31 79.51
(%) 57.20 64.71 69.33

/ (%) 41.08 43.26 39.03
/ (X) 0.01 -0.08 -0.03
/ (X) 0.02 -0.18 -0.07

(X) 1.22 -1.69 0.14
/EBITDA(X) 6.88 9.50 11.41

EBITDA/ (X) 0.35 0.24 0.22
EBITDA (X) 4.00 3.54 3.19
EBIT (X) 2.70 2.24 1.87
FFO/ (X) 0.11 0.06 -0.03
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2 SOHO5

100010
+86 10 6642 8877
+86 10 6642 6100
www.ccxi.com.cn

Address: Building 5, Galaxy SOHO, No.2 Nanzhugan Lane, Chaoyangmennei Avenue, Dongcheng District, 
Beijing

Postal Code 100010
Tel: +86 10 6642 8877
Fax: +86 10 6642 6100
Web: www.ccxi.com.cn




