Tl 3 5 RATH T IR 4 7 K 25 il o 6 X550 o BR 24 rl 81 K 2827 19 A 5 WA R BT - B
B TERENE TR FERAT AT EE R - S0 W T 27 WEAS B BL AR 23 8 2 BB ER AT Ao 28 97 127 6% 1T 2 2 2 (AT o #E
%5 KBTI 5 2O AT (T IR AR IEAE T BT AT -

Noah Holdings

Noah Holdings Private Wealth and Asset Management Limited
i RN EEE AR A
(4B 2 7 5 LAty i IR A IR 4 7] 45 26 LU BR T AF 7t .
LAt BE RN B o B B FR 2N A 2 vl A )
(T PR XS 1 NOAH ; BRATIRG KR  6686)

R2026 F6 11 BEITHRRBFAERERRER
)54
RERERERIRE A

BRRBFAERERRER

EHEE A o A TR PR S R R A R B AR Al Pk R B
Nl R A 2 LB SR AR PR T A R OR E AU i

RS AR R B

HREMREM > ANE I MEE20264E7HOH ([REGCEE B E ) & 3£ HF M
A RUIRE 44 5 AS 20w e 544 AR AR 70 DR (1) 8 222025 4F 12 1 31 H IR AR 8 2 R
A ANR®306.08 &t (IRBEEARNS HAEWIERF B L4520 H 8%
Jt) > UK R B AN R %0.933 50 (RIBEEAN M H W Fowr FE R 51 7
#0138 70 > 8i&1.0738:50) (F8L) 5 MADHERIRE S AN RE306.0 &
(IR EARNE HEERF B AH452 08B FEIC) - DIRERAEFRAR
%:0.933 70 (HRIFEE AN H BB IERF B A E IR 4£0.1383E 70 > 50471.073
HIT) (B o 5B UR H B2 PR AR 2= S R0 8k B A RE IS BB 20 IR A2
AR B H AT AR > HLAASE 95 0 & SO JT A R IR 2 PR A BB SR R 2 -

R AN F H B A 2026454 A 30 H A BE % o038 4F K & F A% B AF K Erim
([BE]) ZHek (TR ]) - BEXFEA A PRI > A5 B i) o2 B2 14 T AL e &
HA MR HFE o




(D) MR2026F6 11 HETHRRBFAGRERRER

IR A M EEEEMARAR ([XAF)) #Fe ((E2E ) MRE
iARAFRRBEFERE ((RRBEXRE]) MWTEELERLGER > BEAFEKET)
R EHERE 2026556 H 11 H (2H0W) 27 JURsIE (BAR A REI 2026956 H 10 H
(B A=) N JLREIE ) {5 e 75 s 8 85 1 ) b B 7 1 8 IRp A 155 2 e 34 4 84y o

SO IR AR R B4R 2 B PR R BCR R IR AR AT

. REHE (%)
LERER : ,
B R ER
| B EE AN BZE20255 1231 H IFEERE | 253,303,695 7,605 216,750
FaL A P IR BN R B BRI o | (99.996998%) | (0.003002%) -
2. | (A) TENIANAESR ([EE))
() |EEFZELLARNTES M| 251,373,800 | 2,087,940 66,310
1B A 4R A AT U A (99.176231%) | (0.823769%) -
(i) | EEERME L (H2010F11H9H | 194,062,255 | 59,398,625 67,170
DIRERE BB LE) BB ES > | (76.564973%) | (23.435027%) -
M 05 T R BT R G
(B) REEHeErEEMs - 249868280 | 1,314,420 2,345,350
(99.476708%) | (0.523292%) -

U ORIER SRR (A RNE) (BAERT) > SRR R R ABCRE AR R GBS EE -

2



EERBR

REHE (%)

434

RY

2R

Tk MM REREZE 2005 12031 H IE
EEMAMREAEARKE306.08 T
(K449 EE ) (L CETHES
A R AR 20255 12 A3 H IR I
FIEME ARG RHTF AR 50%) T8
2 ST Bk H A AR ] B 4 1R B
F E R RIS B 2202512031 H
1A A 7 40 A A R 0.933 7€ (A
HINA0.1373 00 SA 10728 70) (55)
TR T A RS  BBOR » HEZ R A
HE B R0 508k B A R B
IR I B AT % HM%
FELEH LB TR FIRZ R ER T
e

253,419,340
(99.982938%)

43,245
(0.017062%)

65,465

Tk HOERERERE AL ARE
306.0F # T (£144.9 A BETT) - #2025
TR R A R B TR
2R LBk H A B AR AR 4 1 A
F B R RIRAS o AR R R S
B AR H0.933 70 (AR 410,137 F 08 > 5
M1.072870) (58 IR T A O
SRR > ez BR A 2 1 B 70 R o B
H A SR B TR A A 2wl I £
TR > BREE LB B IeH
TN RN R o

253,419,840
(99.983136%)

42,745
(0.016864%)

65,465

AT e PR B Bl AT B AR R B o R
BANATERRBAFRGLER  REEHGHE
EHBE2026F 12431 H IHEERES -

234,719,615
(92.619123%)

18,704,955
(1.380877%)

103,480




EERBR

REHE (%)

434

RY

2R

R EFG W B ([ DRRE]) LU
ARBEREAT@RAREERE N AL
A E BT BT SN (A O e ff iy
M B B T D S e ) 109 9 B/
SRR LA -

253,356,635
(99.988752%)

28,500
(0.011248%)

142,915

RYEZGROKE (RTRE]) UE
i RESEEARRBEATERER
BB H A A C AT ROt A M B
SR 9 o 7 D B I L5 R 0 B
) 20% B BN B/ BB AERER (6
1 R AT A

223,800,525
(88.317797%)

29,603,130
(11.682203%)

124,395

ff EAES(A) RSB R RE BB -
BERBATRNE  BREE SRR
EEA R PSRV YEC LT LT
AR B O AR AR B T 2 R
o] 2 e B/ 3 5 7 o AR A
ERRiTAt PN RN TS £
A E HOBT RBEMNE R EE (A
$E AR I S ] DRSS SR LA ) 19109% o

194,892,075
(76.908639%)

58,515,185
(23.091361%)

120,790

fFERRSB)HRRFERAR - SR L
HEMERR A 58 1B A 8 AR 450 A 1
Rt B 1 S B iy .00 -

226,897,530
(89.539205%)

26,508,260
(10.460795%)

122,260

AR S0% R B I B AR TR > OO R R (Bl R R BB K DA -

. REZE (%)
BARER :
=474 ) R
6. | A As =R o 252,081,590 | 1,378,710 67,750
(99.456045%) | (0.543955%) -

R 75% R BB R AR - MR R IR — R AR R RO K i -

AR BCREFERE FRBZIERR R > &




BERRBEFERKE B > O8I BTN 805 328,033,332 /18 (A
T8 5 G R A S I B ] DA A 55 81 199,378,935 LAy (A ik 1,875,787 % £ B 77
RCIE) ) o BB MRl Bk H B > 8T AT TE AN A #8025 327,867,117 %
(A @ﬁﬁ?ﬂx@ﬁﬂxﬁﬁﬁﬁl PLREEEE 199,366,820 LBy (A& 72 1,873,364 B 35
A EEAL) ) L B2 B A RE R S SR AR R e 00 i e bR R s s S T A
P 28 Y B AR o AT An] JBE SO BE R AF R & R B AT s R TR

ZLRE > R ETAR FR T o A2 H3 w n PL  E AR 45 A A S B4R B R B e 2 TR
ﬁ%JHx 13 BRASE T R B A B SR ZE R B S (B TH PR i R 2 > W B aneAT R -

R b SCHREE AN o MESEAT R N L AR SR AR UE b T AR R R SRR AR R AR
2P R SO RCIE o NN R R A 3R B B A R AR R R 2
Zﬁfﬁﬁi%q‘fﬁmﬁﬁﬂiﬁﬁlﬁﬁmﬂ’]%rﬂ ©

E%ﬂiﬁ?/&iﬁj&&%& oA 3!546%??%% F Bt ARE e RaRIE S
> DS A ) St i B AL SR N A B B e LA T
%ﬂﬁﬁﬁ)ﬁﬂi%?ﬁﬁﬁ °

AN T A s B0 8 58 A0 A o R RS R RO A PR A AT ORI 4 R
FEHENEREA -

an KRR ERFHRE S

HRERIREM > A 751 17 32 R TR 10 S R0 Bk H 1 42 51 A =] iR
MR F ARG B FE 2025412 H31 H IEEEZ KK EEIL AR 306.0
HEIT (REEEANSE R E K45 280 EXo0) » HEREA
AR 2023 4E 11 H 29 H 5748 19 & A 45 B K% I oR Ml SR R B A AT T A R
BEAT PR A AR ZE 2025412 H 31 H 1E4F B I R A FE A 58 & st el Bl i A Y
50%) 5 M) FERIE R A3 AR 306.0 A B oc (HRIEEE AR NS H W) 5 E
R +%“7%2ﬁ45 2HEFEIC) > HAY B 2025F 2 BIAF B B EF R A B 4
fif e

! WEEBEALHGEEE > 81T 8805 327,867, 117 % (A0 45 Z B JE A7 B T g5 (9] DA
FEaE 899,366,820 H% B 1y (AH & 1~ 1,873,364 % 3£ BIAF 5T /%) )

2 R A BRI I S B A RS i AR A 4 T T 8 IR % 3 B A T BB N T BE R AT
A BLIE - TSI A T A S0 I R ) B B TR A

5



AR 2 R A AR K e H B O 8 AT OB AT AN B O B 35 B AT I S
HE 18] DARE GE 88 1 B4 ) > A2 w51 1) A5 R A IO JE. ) B BROUIR 38 (1) AR 222025 4F
12 A31 B 15 B a0 AR A S B i N R #0.933 70 RIBEELE AR A 45 B 3 5w TE
Rt EAE R %0.1383E 70 > BA1.07350) (& 812) » K (ii) IF £8 5 M4 Bl i
SE B NR0.933 70 (IR E AL H 3 &R TE R 5T AH & R 4)0.138 32
JC > BAI1.07300) (FAL2) » MES 2 R B S 20 IR 09 i 2 0 Bk H 3 A
W B B, 43 R B AR 2N F) e B H AT RO R > HLAR SR 95 o0 & B SO T S F N
2 PR R G R o % = AR A e B AN\ 0] DL AR R 8 1099,378,935
FRESEAy CRE 5 A 1,875,787 I 52 B A7 5 5 ) ARE S8 AR Ar BBUAT: ] B B Bk 40 UK

JREARH R J BBE B e e ] S S R 5 4k 7 5% 8 % A 5 T8 S A (il 56 B A RE LR AN
Je FEBEAR TR AR 22 W B e A By 1 BEOR 42 M8 sl 2 i B A AN ) 5 e
Jrt i 70 S DA T ST (It HE B3 T AR 2 ) 7 s JBE R 4 i 8 i 2 3 4 BB we
ANTE) o ARWIBCE K Al S A AH S5 56 0 8 3 DA S OR 3 BE. K il BB S
AR 25 ¥ 0 & RN B A4 (D BB S Re Bk B VI SE BB R it i &2 B @ HL 10485t
BT M PR Y B B o AR A RCE A BE R AR B BE R 5 K (i) BB ST
Bk H A BEUCBUBCE 70 TR 9 AR 2w B4 B H RHRD o AN 20 R AR 5 AL A = R A
A~ Tk TR I DL R d A T LA R A B R Bk B B R B S W gk B
WA DA 56 7T O 5 B A7 RE U A N BCH B A A AR 22 w] R & i 0 2 IR 44
e sl 2 - B A A5 ) S RAHE TT Ot H 3 i A 2 ) 7o JBEoR 42 1T
Z BB RFFA NI F ) SRR R e 8 B R A AT T A

FfF G B EA KM E MERIE » gt mBcssisa NS > frafpe
SCF L] A B B ZE A 202647 H 9 H AR U = 140 (R #s RefH]) /i — DF 38 2
A A A U Ay PO RS R A s TP R R R S A IR A F] o MuhE 2 A U AT
BIG KBRS M A O 17H1712-1716 958 » LIS FE o RN R
0] 8% 22026457 H 9 H 45 ZERF [ 45 IRy (AL A IRF B 4 FLIRF A ) B 5e 76 A% 35 B
FERE A AN SAT AR B B R Rl 2 o



A m TEFEE A 202647 H 30 H 8LHTAE M) 8L 2 2026 4F-7 H 9 H & 2E IR [ 45 R IRF
AN )i R RO e B N 2 S e [ S NN R - 1
20268 A 6 H ol A& 1 8 222026457 A 9 H 5 £ WRF ] 45 AR (A4 R IR 4
IRF 1IE ) F5 A 35 B A7 5C 000 38 B A7 5T BCRE A A 53 Al 0 DR R 3 e S B 4 A B 8.
FBE TR e 92 B A7 5T REFR A N 23 Al S AT A 9 B 5L B e Al i 5L AT BE 0 B ) B IS
R H H SBUBS ] SR R -

R F
HBEERIANEEEEERERAT
FHR
TR

i > 202686 H11 H

HEARLNEHA > HEHFEAITEFRITFR L REFRYG L ; P TEFE
LA TR RS 5 LIRS EBEFE L LA 5L 1 RE
IR 2 o





