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PROGRESS UPDATE
TERMINATION OF PUT OPTION

Reference is made to the joint announcement (the ‘“Announcement’) of Fosun International
Limited (the “Company”) and Shanghai Fosun Pharmaceutical (Group) Co., Ltd.* ( /15 5 5§
ik (LEE]) B A PR/ ) dated 27 October 2021, in relation to the acquisition and capital increase
of Fosun Adgenvax (Chengdu) Biopharmaceutical Co., Ltd.* (1§ 2 %454 (HER) AYyslasfy
1y EFR 2y @], the “Target Company”, formerly known as Chengdu Antejin Biotech Co., Ltd.* (Ji;
LR AN AFR 2v ) and issuing undertaking letters (the “Undertaking Letters™) to
several shareholders of the Target Company to grant a put option by Shanghai Fosun
Pharmaceutical Industrial Development Company Limited* ( 55 &2 5 44 & 2E 58 R A TR 2 o,
“Fosun Pharma Industrial”). Unless otherwise defined, capitalized terms used herein shall have
the same meanings as those defined in the Announcement. This announcement is made to provide
further details in relation to the Put Option.

On 15 June 2026, Fosun Pharma Industrial and Put Option Holders entered into supplemental
agreements to the Undertaking Letters (the “Supplemental Agreements”) to terminate the Put

Option subject to an agreed automatic reinstatement clause, as detailed below:

In consideration of the Target Company’s current preparation for applying for listing on the Hong
Kong Stock Exchange, and in support of the Target Company’s development, the Put Option
Holders have irrevocably undertaken that the Put Option shall be automatically terminated upon
the execution of the Supplemental Agreements and shall be automatically reinstated upon the de
facto termination of the Target Company’s listing plan (including, but not limited to, the formal
withdrawal or lapse of the listing application of the Target Company, or the occurrence of other
circumstances that render the Target Company unsuitable for listing, if it occurs) (the “Automatic
Reinstatement Clause”). The day immediately following the occurrence of any de facto
termination event of the listing plan (whichever occurs earlier) under the Supplemental Agreements
shall be the automatic reinstatement date (the “Automatic Reinstatement Date”).



The parties to the Supplemental Agreements agreed that, provided all research and development

milestones stipulated in the Undertaking Letters are completed by 31 December 2026:

(i)

(i)

(iii)

If the Put Option Holders regain the Put Option pursuant to the Supplemental Agreements,
the latest exercise date of the Put Option shall be automatically extended to the Nth day
after 31 December 2026 (where N equals the number of days from 1 January 2027 to the
date on which any of the de facto termination event of the listing plan occurs).
Simultaneously, Fosun Pharma Industrial agrees to compensate the Put Option Holders for

the funding cost incurred during such N-day period, as follows:

Funding cost compensation for each Put Option Holder = Repurchase transfer price payable
to such Put Option Holder (i.e., RMB93.83 x the amount of the registered capital or the
corresponding number of shares of the Target Company subject to repurchase by Fosun
Pharma Industrial as requested by such Put Option Holder) x then-current Loan Prime Rate
(LPR) x N days;

in any event, the validity period for exercising the Put Option reinstated under the
Supplemental Agreements shall be no less than 90 calendar days from the Automatic

Reinstatement Date; and

the Automatic Reinstatement Clause shall terminate on the date the Target Company is

successfully listed on the Hong Kong Stock Exchange.
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