
 

8 16
17 23

24 25 26 44
V-1 V-2 V-3 V-4

I-1 I-8

(http://www.hkexnews.hk) (www.bnd-strategic.com.hk)

RONGZUN INTERNATIONAL 
HOLDINGS GROUP LIMITED

1780



 

– i –

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1

  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17

  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24

  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26

 – . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I-1

 –   . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . II-1

 –   . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . III-1

 –   . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . IV-1

 – . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . V-1

 – 



– 1 –

 1

 . . . . . . . . .

 
2 6  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

2  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

 
 

2  . . . . . . . . . . . . . . . . . . .

 
 
 

3 6  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

 
 

4 6  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

 
 
 

4  . . . . . . . . . . . . . . . . . . . . . . . .

 
 

 
 

3 6  . . . . . . . . . . . . . . . . . . . . . . . . .

 
5  . . . . . . . . . . . . . . . . . . . . . . . . . .



– 2 –

1. 

2. 21

14

3. 

(i) (ii)

7

4. 

14 14

14

5. 

60

6. 

(a) 

(b) 

8



 

– 3 –

84,000,000

 

 

 

 

1780

43,680,000

0.52  



 

– 4 –

50 40

21

50,000,000



 

– 5 –

1 4

9

1 6

6



 

– 6 –

1

0.52

30,000,000



 

– 7 –

(i)
(ii)

40,000,000

1 2
4

6 9

148 21 2103B

571

0.01

1.01

%



– 8 –

 

43,680,000 0.52

84,000,000  

13.55%

123,000,000  

19.84%

207,000,000  33.39%

26.1



– 9 –

 620,000,000  

 

22 4

 

 

 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0.52

0.52

0.52

(a) 2.49

79.1

(b) 1.00 48%

(c) 

0.862 39.7%



– 10 –

(d) 

0.785 33.8%

(e) 

0.729 28.7%

(f) 0.265

164.55

95.9%

(g) 

0.249

154.26 109.0%

(a) 3.03

(b) 0.6

 50%



– 11 –

15.1 21

14 21

14

60

15.3

620,000,000  

0.52  

322,400,000

207,000,000

 33.39% 413,000,000  

66.61% 0.52

214,760,000

(i) (ii)

26.3 3 23.1 11

 

214,760,000



– 12 –

126,000,000

50,000,000

40,000,000

 

0.1%

117

 



– 13 –

(i)

(ii) (7)

 

32 207,000,000

 33.39%

190



– 14 –

 

  

  

 

 

 

(i)

(ii)

 

  

 

  

 

 

 



– 15 –

 

(1) 

(a) 

(b) 

(2)  

13.32F

(a) 

(b)  18

13.32B

 

 

13.32B  

13.32B

 



– 16 –

 

 

 

 

 

David Heron



– 17 –

RONGZUN INTERNATIONAL HOLDINGS GROUP LIMITED

1780

Windward 3

Regatta Office Park

PO Box 1350

Grand Cayman KY1–1108

Cayman Islands

79

2803–2803A



– 18 –

0.52 84,000,000

123,000,000

19.84%

207,000,000 33.39%

26.1

 

2.1 2.8

123,000,000

19.84%

207,000,000 33.39%

26.1



– 19 –

620,000,000

 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0.52

0.52

50%

0.52

(i) 2.49

79.1%

(ii) 1.00 48%

(iii) 

0.862 39.7%

(iv) 

0.785 33.8%

(v) 

0.729 28.7%



– 20 –

(vi) 0.265

95.9%

(vii) 0.249

109.0%

1.85

0.6

(i)

(ii)

34.1

36.0 9.5

10

10

10



– 21 –

(i) (ii)

% %

123,000,000 19.84 207,000,000 33.39    

123,000,000 19.84 207,000,000 33.39    

85,000,000 13.71 1,000,000 0.16

412,000,000 66.45 412,000,000 66.45    

620,000,000 100 620,000,000 100    

 XV

22 4

207,000,000 33.39%

(i) 

(ii) 



– 22 –

(iii) 

(iv) 

(v) 

(1) 

(a) 

(b) 

(2) 

13.32F

(a) 

(b) 18

13.32B



– 23 –

13.32B

13.32B

 

 

 



– 24 –

RONGZUN INTERNATIONAL HOLDINGS GROUP LIMITED

1780

26 44

 



– 25 –

 



– 26 –

 

43,680,000

0.52 84,000,000  

13.55%

123,000,000  

19.84%

207,000,000  33.39%

26.1

0.52



– 27 –

2.1 2.8

2.1

 

 

 

(i)

(ii) 

 

(iii)  

(iv)

 

 

 



– 28 –

9.1

 

 

 

 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0.52

0.52

 620,000,000  

 22 4



– 29 –

 50%

620,000,000  

0.52  

322,400,000

207,000,000

 33.39% 413,000,000  

66.61% 0.52

214,760,000

(i) (ii)

26.3 3 23.1 11



– 30 –

1. 

 

(i)

(ii)

 (i)

(ii)

(i) 

229,916 88,375 43,338 28,606

(225,494) (84,199) (47,245) (32,347)

4,422 4,176 (3,907) (3,741)

2,673 1,836 616 562

(37) 138 18 –

(85) 854 754 (79)

(16,287) (16,546) (7,972) (7,032)

(10) (3) – –

(9,324) (9,545) (10,491) (10,290)
– – – –

(9,324) (9,545) (10,491) (10,290)



– 31 –

229.9 61.6%

88.4

 4.4

5.6% 4.2

9.5

9.3 2.4% (a)

(b) 837,000

85,000

854,000

43.3 34.0%

28.6

3.9 4.2%

3.7  

 

10.5 10.3 (a)

754,000

79,000

(b) 940,000  



– 32 –

(ii) 

17,180 16,982 10,387
–  

13,000 – –
– 2,490 15,917 9,417

231,750 180,347 178,312
–  

 
30,546 9,518 14,390

– 53,056 38,434 30,570
– 

– – 15,797
– 24,199 2,490 3,360
– 123,949 129,905 114,195

248,930 197,329 188,699

61,834 32,688 34,438
– 

59,665 30,609 31,938

61,834 32,688 34,438

187,096 164,551 154,261

 188.7

(a) 14.4 (b)

30.6 (c) 15.8

(d) 12.8 (e) 114.2

 34.4

31.9

 154.3



– 33 –

(iii) 

 

 

61.6% 34.0%

1.9% 4.7%

(13.1)%  

9.3

9.5 10.3

(a) 

(b) 

 

 

 

34.1 36.0

9.5

 

2. 

 

 

229.9 233.7 249.1 270.9 290.6 286.6 4.5%

 

37.6 29.2 34.7 35.7 33.6 (2.8%)



– 34 –

2,299

2,906 6.0%

1.4% 2,866

376 336

5.9%

ResearchAndMarkets

4% 0.5%

2.6%  

https://www.globenewswire.com/news-release/2025/03/03/3035369/28124/en/Hong-Kong- 

ConstructionIndustry-Report-2025-Output-to-Grow-at-an-AAGR-of-2-6-During-2026-2029- 

Supported-byInvestments-in-Transport-Electricity-Housing-and-Industrial-Projects.html

4.5%

(i) (ii)

 

 

https://www.globenewswire.com/news-release/2025/03/03/3035369/28124/en/Hong-Kong-ConstructionIndustry-Report-2025-Output-to-Grow-at-an-AAGR-of-2-6-During-2026-2029-Supported-byInvestments-in-Transport-Electricity-Housing-and-Industrial-Projects.html
https://www.globenewswire.com/news-release/2025/03/03/3035369/28124/en/Hong-Kong-ConstructionIndustry-Report-2025-Output-to-Grow-at-an-AAGR-of-2-6-During-2026-2029-Supported-byInvestments-in-Transport-Electricity-Housing-and-Industrial-Projects.html
https://www.globenewswire.com/news-release/2025/03/03/3035369/28124/en/Hong-Kong-ConstructionIndustry-Report-2025-Output-to-Grow-at-an-AAGR-of-2-6-During-2026-2029-Supported-byInvestments-in-Transport-Electricity-Housing-and-Industrial-Projects.html


– 35 –

3.  

 

(i) 

32 207,000,000

 33.39%

190

 

  

 

  

 

 

 

(ii)  

(a) 

 

 

 

  



– 36 –

 

(b) 

 

(c)  

 

 

13.32B

 13.32B

(i)  

 (ii)  

  

 



– 37 –

4. 

0.52

(i) 2.49

79.1%

(ii) 1.00

48.0%

(iii) (5)

0.862 39.7%

(iv) (10)

0.785 33.8%

(v) (30)

0.729 28.7%

(vi) 0.265

164.55

95.9%

(vii) 

0.249

154.26 109.0%



– 38 –

5. 

(i) 

(a)

(b)

二零二五年六月十七日：
二零二五財年之盈利預警公告

二零二五年十一月十九日：
二零二五年六個月之盈利
預警公告

二零二五年十月二十一日：
有關控股股東現有股份
私人配售事項之內幕消息

要約價 = 每股要約股份0.52港元

股價 要約價

二零二六年三月三十日：
有關一名主要股東出售股份
之自願公告

二零二六年五月七日：
聯合公告

0.60 1.85

0.52 13.3% 71.9%



– 39 –

1.00

1.45

0.90 1.85

0.60

0.61 1.00

 

 (a)

 0.446

372,000,000 (b)

(c)

 Kyosei Technology Inc.

0.52 93,000,000

 

1.74

2.49

79.1%

(a) 

(b)

(c)

48.0% 79.1% (a) 

(b)

(c) 



– 40 –

(ii) 

1 2 3

19 18,816 0.0030% 0.0046%
20 177,000 0.0285% 0.0429%
21 17,738 0.0029% 0.0043%
22 333,523 0.0538% 0.0808%
21 242,738 0.0392% 0.0588%
22 270,341 0.0436% 0.0655%
20 18,968,375 3.0594% 4.5928%
20 15,071,245 2.4308% 3.6492%
21 2,102,262 0.3391% 0.5090%

21 2,911,310 0.4696% 0.7049%
17 521,176 0.0841% 0.1262%
22 8,945,682 1.4429% 2.1660%

4 2 8,408,750 1.3563% 2.0360%
4 15 12,169,415 1.9628% 2.9466%

 
11 14,504,281 2.3394% 3.5119%

1. 

2.  

3. 

4. 



– 41 –

17,738

18,968,375 0.0029% 3.0594%

0.0043% 4.5928%

 

 (a)

 0.446

372,000,000 (b)

 

12,169,415

1.9628% 2.9466%

0.52  

6. 

(i) (ii) 

(iii) 

 (i)

0.52 (ii) 620,000,000 (iii)

154.3

2.1



– 42 –

(i)

50% (ii)

(iii) 150 500

13 150 500

 

322.4 50% 50%  

 

(1556.HK)

(83.7%) 390.0 0.4

 

(406.HK)

(75.2%)

280.4 0.2

 

(1826.HK) (100%)

180.6

1

(1447.HK) (95.3%)

220.0 0.6

 

(2132.HK)

(100%) 243.2 0.7

(2221.HK) (89.5%)

165.1 0.5



– 43 –

 
(1793.HK)

(100%) 236.0 0.9

 
(1633.HK)

(100%) 383.5 2.2

 
(1557.HK)

(97.1%) 235.2 3.4

 
(1582.HK) (98.2%)

202.5 2.7

 
(1500.HK)

(100%) 228.3 0.8

1796.HK
100% 189.6 2.6

6080.HK
95.1%

177.0 1.3

3.4

0.2

0.9

1.4

322.4 3 2.1 2

1. 

2. 

3.   



– 44 –

0.2 3.4

0.9 1.4 2.1

 

48.0% 79.1%

(i)  

  34.1

36.0

9.5  

(ii) 2.

 

 

(iii) (a)  

 (b)  

 

 

 

(iv) 

0.249 109.0%

(v) 

 



– 45 –

(vi) 

 

0.52

 

 

1 6

10



 

– I-1 –

1. 

 

(a)  

 

  

  

148 21 2103B  – 

(b)  

   

 

(i)  

 

 – 

(ii)  

 – 



 

– I-2 –

(iii)   

 

 

 

 

  

 

(iv)   

 

(c)  

  

 

 

 – 

 

  

(d)    

   

 

 – 

 

 



 

– I-3 –

(e) 

30.2 1

(i) 

 

 

(ii) 

(e)

(iii) 

(f) 

(g) 

0.1%

1

117

(h) 



 

– I-4 –

(i) 

7

2. 

(a) 15.1 21

(b) 

50%

14

(c) 

(d) 

14

(e) 

14

(f) 

(g) 60



 

– I-5 –

3. 

(a) 19

(i) 

(ii) 

(iii) 

(iv) 

22 4

(v) 

(b) 

(c) 

13.39(5)

(http://www.hkexnews.hk)

(www.bnd-strategic.com.hk)



 

– I-6 –

4. 

(a) (b)

17

21

(b) 3

19.2

19

5. 

(i)

(ii) 7



 

– I-7 –

6. 

7. 

8. 

(a) 



 

– I-8 –

(b) 

(c) 

(d) 

(e) 

(f) 

(g) 

(h) 

(i) 

(j) 



 

– II-1 –

1. 

88,375 229,916 220,854 28,606 43,338

1,836 2,673 2,988 562 616

(16,546) (16,287) (12,406) (7,032) (7,972)

(3) (10) – – –

(9,545) (9,324) 5,208 (10,290) (10,491)
– – – – –

 

(9,545) (9,324) 5,208 (10,290) (10,491)

 

13,000 – – – –

 

(22,545) (9,324) 5,208 (10,290) (10,491)

 
– (1.54) (1.50) 0.84 (1.66) (1.69)

•



 

– II-2 –

2. 

(www.bnd-strategic.com.hk) (www.hkexnews.hk)

• 64 117

https://www1.hkexnews.hk/listedco/listconews/sehk/2023/0713/2023071300637_c.pdf

• 62 117

https://www1.hkexnews.hk/listedco/listconews/sehk/2024/0731/2024073100471_c.pdf

• 64 123

https://www1.hkexnews.hk/listedco/listconews/sehk/2025/0728/2025072800387_c.pdf

• 10 27

https://www1.hkexnews.hk/listedco/listconews/sehk/2024/1230/2024123000570_c.pdf

• 10 30

https://www1.hkexnews.hk/listedco/listconews/sehk/2025/1230/2025123000341_c.pdf



 

– II-3 –

3. 

123,000

(i)

(ii) (iii)
(iv)

4. 

34.1
36.0 9.5



 

– III-1 –

1. 

2. 

22 4

(%)

207,000,000 33.39  

207,000,000 33.39  

3. 

(i) 0.52 123,000,000

19.84% (ii)

93,000,000 15%

Kyosei Technology Inc. 30,000,000

4.84%

84,000,000



 

– III-2 –

(a) 2. 

22 4

(b) 3. 

(c) 

(d) 

(e) 22 8

(f) 

22 8

22 4

(g) 

(h) 

22 4

(i) 

25

(j) 

25



 

– III-3 –

(k) 

(l) 

(m) 

4. 

1

1

4 9



 

– III-4 –

5. 

(a) (b)

(c)

0.71

0.67

0.61

0.69

0.93

1

1

2.68

2.49

6. 

(i) 212 26 A

(ii) 20 15 1506

(iii) 88 4 404–405

(iv) 



 

– III-5 –

7. 

(www.sfc.hk) (www.bnd-strategic.com.hk)

(i) 8 16

(ii) 4.

(iii) 

(iv) 

(v) 

(vi) 

http://www.sfc.hk


 

– IV-1 –

1. 

2. 

5,000,000,000 0.01 50,000,000  

620,000,000 0.01 6,200,000  

620,000,000

(a) 

(b) 



 

– IV-2 –

3. 

(a) 

XV

(a)

XV 7 8

(b)

352

(c)

(d)

(b) 

XV

2 3

5%

1 2

207,000,000(L) 33.39

(1) (L)

(2) 

XV 2 3

336



 

– IV-3 –

4. 

(a) 

(b) 

(c) 

(5)

(2)

(d) (1)

(2) (3) (5)

(2) (3) (4) 22

8

(e) 

(f) 

(g) 

(h) 

25



 

– IV-4 –

5. 

(a) 

(b) 

(c) 

6. 

7. 

(a)

(b) 12 (c)

12

8. 



 

– IV-5 –

9. 

1

6

10. 

(a) Windward 3, Regatta Office Park, PO Box 1350, 

Grand Cayman KY1–1108, Cayman Islands

(b) 79

2803–2803A

(c) 

148 21 2103B

(d) 

(e) 71 7 710

(f) 



 

– IV-6 –

11. 

(www.sfc.hk) (www.bnd-strategic.com.hk)

(a) 

(b) 

(c) 

(d) 17 23

(e) 24 25

(f) 26 44

(g) 

(h) 

(i) 

(j) 



 

– V-1 –

(i) 

(ii) 

 

4.  

 10

 

1



 

– V-2 –

500

3000

 

 

 

 

79

2803–2803A

 



 

– V-3 –

 

2026 3 31

3,410

3,600 2025 3 31 950

10

 

 

 

 



 

– V-4 –

 

79

2803–2803A

 


