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CORPORATE INFORMATION
~EEF

BOARD OF DIRECTORS

Executive Directors

Mr. Chung Yin Shu, Frederick (Chairman)
Mr. Tsang On Yip, Patrick
(Mr. Kenneth Lau as his alternate)

Non-executive Directors

Mr. Chung Wai Shu, Robert
Mr. Wong Tak Wai

Independent Non-executive Directors

Mr. Yuen Sik Ming, Patrick
Ms. Ling Kit Sum
Mr. Tan Leng Cheng, Aaron

COMPANY SECRETARY

Mr. Chung Wai Shu, Robert

AUDIT COMMITTEE

Mr. Yuen Sik Ming, Patrick (Chairman)
Mr. Chung Wai Shu, Robert

Mr. Wong Tak Wai

Ms. Ling Kit Sum

Mr. Tan Leng Cheng, Aaron

REMUNERATION COMMITTEE AND
NOMINATION COMMITTEE

Mr. Yuen Sik Ming, Patrick (Chairman)
Mr. Chung Yin Shu, Frederick

Mr. Chung Wai Shu, Robert

Ms. Ling Kit Sum

Mr. Tan Leng Cheng, Aaron
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CORPORATE INFORMATION
~EEF

AUDITOR

PricewaterhouseCoopers

Certified Public Accountants

Registered Public Interest Entity Auditor
22/F, Prince’s Building

Central, Hong Kong

SOLICITORS

Woo Kwan Lee & Lo

BANKERS

The Hongkong and Shanghai Banking Corporation Limited
Hang Seng Bank Limited

SHARE REGISTRARS AND TRANSFER OFFICE

Computershare Hong Kong Investor Services Limited
Shops 1712-1716, 17/F.,

Hopewell Centre

183 Queen’s Road East

Hong Kong

REGISTERED OFFICE

Rooms 2102-4, Melbourne Plaza
33 Queen’s Road Central
Hong Kong

STOCK CODE

Hong Kong Stock Exchange 00158

WEBSITE
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CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FRAE2EWER

Unaudited
Six months ended 31 March
RSB
BZE3A31ALLAEAR
2026 2025
20264F 20254
Notes HK$'000 HK$'000
B &E BT T BT
Revenue WA 5 81,522 81,947
Operating costs DN (23,787) (19,433)
Gross profit EH 57,735 62,514
Other income HA 2,673 4,024
Administrative expenses ITEE A (9,188) (6,995)
Decrease in fair values of investment & &M A EEZ R
properties (23,600) (192,319)
Profit/(loss) before taxation BEBADRR(B51E) 58&6 27,620 (132,776)
Income tax expenses Frisiis 7 (7,542) (8,737)
Profit/(loss) for the period IRER LA ARER, (EE)
attributable to equity holders 20,078 (141,513)
Other comprehensive income Hiaz2mE s
Item that will not be classified HEHTEES R Eam o
subsequently to profit or loss I8 H
Fair value gain on financial asset RARBEFARMEE
at fair value through other WK mEENRD
comprehensive income BEKZE 3,614 7,884
Total comprehensive income/(loss) JREFELZHE U E  (E5iE)
attributable to equity holders k] 23,692 (133,629)
Earnings/(loss) per share BREF(HR)
Basic and diluted HEA RS 9 HK$0.80 HK$(5.66)
BW0.80T  BH5(5.60)T
ERREBRLARF —T_-AH,/ T _RNETHRE 3



CONDENSED CONSOLIDATED BALANCE SHEET

HHGEEERER

Unaudited Audited
RIEEZ BEZ
31 March 30 September
2026 2025
2026 20254
3H31H 9H30H
Notes HK$’000 HK$’000
B 5T BT T ST oT
Non-current assets ERBEE
Property, plant and equipment E Y S 10 94 117
Investment properties B 10 6,044,000 6,067,600
Investment accounted for using EEREANRNIRE
equity method = -
Financial asset at fair value through AR EE AR EZEWEEH
other comprehensive income SRVEE 11 76,252 72,638
Advances to an investee company MW E R R ER 11 29,605 29,605
Accrued rent receivables FESHTE & B YR 12 272 338
6,150,223 6,1 70,_?_9_5%
Current assets REEE
Debtors, other receivables, deposits ~ FEUTBERR - E fth FEULBR R -
and prepayments EffRE RIEM K 12 6,109 5,740
Time deposits with original maturities R EIH A #2:8 =18 A 89 & Hi1F %
over 3 months 13 - 46,124
Cash and cash equivalents ReRBEEZEEYD 13 271,293 233,654
277,402 285,518
Current liabilities REIBE
Creditors, accruals and deposits JEMEER ~ BN ERNMEYIZS 14 (39,082) (39,556)
Provision for long service payments  KHIRIS & & (9,498) (9,890)
Current tax payable BNERFE S F IR (7,321) (19,274)
(55901) (68,720)
Netcurrentassets ~~~~  ;‘B&AE®F® 21500 216,798
Total assets less current liabilities ﬁE%@%ﬁﬁi}ﬁE} EE _______________________________ 6,371 ,724 _______ 6,387,096
Non-current liabilities kRBEE
Provision for long service payments  KHIRIE & B (4,515) (3,591)
Deferred tax liabilities FERIEEE (2,491) (2,479)
___________________________________ (7,000 (6,070
Net assets EEBE 6,364,718 6,381,026
4 Melbourne Enterprises Limited  Interim Report 2025/2026



CONDENSED CONSOLIDATED BALANCE SHEET
HHGEEERER

Unaudited Audited
RISERX B &%
31 March 30 September
2026 2025
20264F 2025%F
3H31H 9H30H
Notes HK$’000 HK$’000
B EE BT T BT T
Equity s

Share capital [N 125,000 125,000

Fair value through other AR EBERAEM
comprehensive income reserve EHNEFEE 76,251 72,637
Retained profits RE & A 6,163,467 6,183,389
Total equity B 6,364,718 6,381,026

ERREBRLARF —T_-AH,/ T _RNETHRE
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
ERGREEREHR

Unaudited
Six months ended 31 March
RSB
BZE3A31ALLAEAR
2026 2025
20264F 20254
HK$’000 HK$'000
BT T BT
Total equity at beginning of the period HRY) - 4B 6,381,026 7,099,097
Profit for the period attributable to equity J% 5 P& (i ZN HA 9 )
holders 20,078 (141,513)
Fair value gain on financial asset at fair value WAREBEF AHMEEYE
through other comprehensive income HEmMEENANBERT 3,614 7,884
Distribution of 2025 final dividend 2025F B R AR HE (40,000) -
Distribution of 2024 final dividend 2024F B R R AR B - (45,000)
Total equity at end of the period HioR 2 s 6,364,718 6,920,468

Melbourne Enterprises Limited  Interim Report 2025/2026



CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
BHHAERERER

Unaudited
Six months ended 31 March
RSB
BZE3A31ALLAEAR
2026 2025
20264F 20254
Note HK$°000 HK$’000
BiEE BT T BT
Net cash generated from operating & ¥/ZB)ATSIRE F58
activities 31,521 68,390
Net cash generated from/(used in) wEEBE (TR R FE
investing activity 46,118 (1,219)
Net cash used in financing activites @& EBNFTHIR & F 58 (40,000) (45,000)
Net increase in cash and cash Re KAeEEY 2 IGINFE
equivalents 37,639 22171
Cash and cash equivalents at Bl cRe KReEEY
beginning of the period 233,654 265,149
Cash and cash equivalents at end of Hi&xk 74 KIS EEY
the period 13 271,293 287,320

ERREBRLARF —T_-AH,/ T _RNETHRE



NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
ARECEARAGRETHMBENME

1. BASIS OF PREPARATION 1. REEE
The Unaudited Condensed Consolidated Interim Financial AMEEZERERS P B ER 2 EE
Information has been prepared in accordance with Hong ARG ([BASFRMAE])E
Kong Accounting Standard (“HKAS”) 34 “Interim Financial iz B GHEAN(HEGTHER DS
Reporting” issued by the Hong Kong Institute of Certified Public 345R[ P HART SRS IR o

Accountants (“HKICPA”).

The Unaudited Condensed Consolidated Interim Financial RICEZERERE P EAI 5B K FE AR
Information should be read in conjunction with the Group’s BEBSHMASEM . BEBMBRE
annual audited consolidated financial statements for the 2T ERREAREEE E2025F9 A30
year ended 30 September 2025 (the “2025 Annual Financial BIEFEZ2FEEZGEEMBmE
Statements”), which have been prepared in accordance with ([2025F 2 F MK |) — 308 -

the HKFRS Accounting Standards as issued by the HKICPA.

8 Melbourne Enterprises Limited  Interim Report 2025/2026
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

AEERERRE R BER M

1. BASIS OF PREPARATION (cont’d)

The accounting policies and methods of computation used
in the preparation of the Unaudited Condensed Consolidated
Interim Financial Information are consistent with those set out in
the 2025 Annual Financial Statements, except for the adoption
of the following amendments to existing standards issued by
the HKICPA:

(a) Adoption of amendments to standards

The Group has adopted the following amendments to
standards which are mandatory for the financial year
ending 30 September 2026:

Amendments to HKAS 21 and  Lack of Exchangeability
HKFRS 1

The adoption of these amendments to standards did not
have any significant effect on the results and financial
position of the Group.
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
ARECEARAGRETHMBENME

10

BASIS OF PREPARATION (cont’d)

(b) New standards, amendments to standards
and interpretation which are not yet effective

The following new standards, amendments to standards

and interpretation are mandatory for accounting periods

beginning on or after 1 October 2026 or later periods but
which the Group has not early adopted:

Amendments to HKFRS 1,
HKFRS 7, HKFRS 9,
HKFRS 10 and HKAS 7

Amendments to HKFRS 9
and HKFRS 7

Amendments to HKFRS 10
and HKAS 28

HKFRS 18

HKFRS 19

Hong Kong Interpretation 5

Amendments to HKFRS 9
and HKFRS 7

Annual Improvements to
HKFRS Accounting
Standards - Volume 110

Amendments to the
Classification and
Measurement of Financial
Instruments?

Sale or Contribution of Assets
between an Investor and its
Associate or Joint Venture®

Presentation and Disclosure
in Financial Statementst

Subsidiaries without
Public Accountability:
Disclosures®

Presentation of Financial
Statements — Classification
by the Borrower of a Term
Loan that Contains a
Repayment on Demand
Clause®

Amendments to Contracts
Referencing Nature-
dependent Electricity?

0 To be applied by the Group from 1 October 2026.
@ To be applied by the Group from 1 October 2027.
(i) The effective date is to be determined.
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

AEERERRE R BER M

1. BASIS OF PREPARATION (cont’d)

(b) New standards, amendments to standards
and interpretation which are not yet effective
(cont’d)

The Group will apply these new standards, amendments
to standards and interpretation as and when they become
effective. The Group is in the process of making an
assessment of what the impact of these developments are
expected to be in the period of initial application. Based on
preliminary assessment, except for HKFRS 18 which may
have impact to the presentation of consolidated financial
statements from its mandatory effective date, none of the
remaining new standards, amendments to standards and
interpretation are expected to have a significant effect on
the Group’s consolidated financial statements.

2. PRINCIPAL ACTIVITIES

The principal activity of the Company and its subsidiary is
property investment in Hong Kong.

3. FINANCIAL RISK MANAGEMENT AND FAIR
VALUE ESTIMATION

(@) Financial risk factors

The Group’s activities expose it to a variety of financial
risks: credit risk and liquidity risk.

The Unaudited Condensed Consolidated Interim Financial
Information does not include all financial risk management
information and disclosures required in the annual financial
statements, and should be read in conjunction with the
Group’s 2025 Annual Financial Statements.

There have been no changes in the Group’s financial risk
management policies and procedures since the last year
end.
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
ARECEARAGRETHMBENME

3.

12

FINANCIAL RISK MANAGEMENT AND FAIR
VALUE ESTIMATION (cont’d)

(b) Fair value estimation

Financial instruments that are measured in the
consolidated balance sheet at fair value are disclosed by
level of the following fair value measurement hierarchy:

o Quoted prices (unadjusted) in active markets for
identical assets or liabilities (level 1).

° Inputs other than quoted prices included within
level 1 that are observable for the asset or liability,
either directly (that is, as prices) or indirectly (that is,
derived from prices) (level 2).

° Inputs for the asset or liability that are not based on
observable market data (that is, unobservable inputs)
(level 3).

The fair values of financial instruments traded in active
markets are based on quoted market prices at the end
of the reporting period. A market is regarded as active
if quoted prices are readily and regularly available from
an exchange, dealer, broker, industry group, pricing
service, or regulatory agency, and those prices represent
actual and regularly occurring market transactions on
an arm’s length basis. The quoted market price used for
financial assets held by the Group is the current bid price.
These instruments are included in level 1. None of the
instruments is included in level 1 as at 31 March 2026.

3.

HHRRBEERAABEMGE

(%)
(b)

D[REEGERE

AR EBENMEEERBERG
EZERTAERNTNAREER
EERNEFEE

s FREEXRETIRMS
2 RECRKEHE) (F
) ©

o HEAN(ERBE) KHE
(BMERRE LB RS
—EMPREIAI ZATE
REEXRERER(E=F
)

o HAERAERENSEIE
ZEBEXBEHEBITA
BRER) (F=FR) -

RREERMSEEN M IA
MAREE  SERREPHEER
Eﬁﬁﬁ#&mfﬁ HoRERGAT
BEMW &8 %W/\i EfE
EW%YWA%T%TBL%&EHHE
FHE MEBERRKKREATF
EEETERRERETHNTS
Rk BEMSAEERE
2o AEBRBAENERMEERA

MHISHELERNE AR - %
ETEBRBEEEF—SHA - R
20263 H31H » WHEEM T A
WHIAE —FR -
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BEHRERERAF
I

FINANCIAL RISK MANAGEMENT AND FAIR
VALUE ESTIMATION (cont’d)

(b) Fair value estimation (cont’d)

The fair value of financial instruments that are not traded
in an active market is determined by using valuation
techniques. These valuation techniques maximise the
use of observable market data where it is available and
rely as little as possible on entity specific estimates. If all
significant inputs required to fair value an instrument are
observable, the instrument is included in level 2. None of
the instrument is included in level 2 as at 31 March 2026.

If one or more of the significant inputs is not based on
observable market data, the instrument is included in
level 3. Unobservable inputs were used to determine
the fair value of financial asset at fair value through other
comprehensive income included in level 3.

The following table presents the Group’s financial
instruments that are measured at fair value at 31 March
2026 and 30 September 2025:

NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
ARECEARAGRETHMBENME

3. MBEMEERAABEMGHE

(%)

(b)

D[ABEELEE)

R ERMSZEEN ML
BEWMAREE - BFBEHER
BE - ZEMERMEAREM
FRTUESHABREMSEH
% M AREHMRE T HE
B EMETKRBIEE - WikA
nREEFEN-—EILANMEE
RN AR I BSERS - AlZ
BHIEEWIABZ_FH - R
20263 A31H » WETM T A
WHIAE —Z4 -

fied — 118 =k 2 {8 B A % A BUHR T FF
REBFAIBEMSBIEET - A&
BTASHIAE=FH %7
AB=FLH AR BEFTAR
fEHRENEMEENRR(E
BEHFAIBRERABRERTE

TRARAEER202649F3 A 31
H K20259F9 A30HZ A REBE
ArENERITA:

At At
31 March 30 September
2026 2025
#2026 720254
3H31H 9H30H
Level 3 Level 3
F=ZEH BZEL
HK$’000 HK$’000
BT T BT T
Financial asset at fair value through AR/ BEFT AE M2 EURZER)
other comprehensive income SREE
(“FVOCI”) 76,252 72,638
ZEZR/ZERFHRHRE 13



NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
ARECEARAGRETHMBENME

3.

14

FINANCIAL RISK MANAGEMENT AND FAIR
VALUE ESTIMATION (cont’d)

(b) Fair value estimation (cont’d)

Changes in financial asset at FVOCI in level 3 financial
instrument during the period were set out in note 11.

The fair value of an unlisted financial asset at fair value
through other comprehensive income is determined by
adjusted net asset method with reference to market value
of the golf courses and related commercial and residential
properties assessed by an independent professional
valuer, using direct market comparison and residual
method for the respective properties. The Directors
consider that this valuation technique is more relevant
given that the golf courses and related commercial
and residential properties are the major and principal
underlying assets of the financial asset. This financial
asset at fair value through other comprehensive income is
included in level 3.

CRITICAL ACCOUNTING ESTIMATES AND
JUDGEMENTS

Estimates and judgements used are continually evaluated and
are based on historical experience and other factors, including
expectations of future events that are believed to be reasonable
under the circumstances. The resulting accounting estimates
will, by definition, seldom equal the related actual results.

Compared to the 2025 Annual Financial Statements, there were
no material changes in the estimates and assumptions applied
in the preparation of the Unaudited Condensed Consolidated
Interim Financial Information.

3.

HHRRBEERAABEMGE
(%)

(b) 2ARBEMEEE)

AR EBEF ARG EZEIK
TRHEERF=-FANERTA
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
ARECEARAGRETHMBENME

5. SEGMENT INFORMATION 5. oHER
The Board collectively has been identified as the chief EE2CWERRTEREARE - &
operating decision-maker. The Board reviews the Group’s EEFEAEMAREE 2 AR - ART
internal reporting in order to assess performance and allocate HRBELRFRER -
resources.
The Board considers property investment in Hong Kong as the EECRAEEBETYERENAE
sole operating segment of the Group. BloE—ZEH D -

Six months ended 31 March

HZ3A31HILA~EA
2026 2025
20264 2025%F
HK$’000 HK$’000
BT T AT TT
(a) Revenue (@ WA
Property investment MEKRE
Rental income AN 70,465 71,239
Property management fee income MEEEBEIRA 11,057 10,708
81,522 81,947
(b) Contribution to profit before (b) HRFBANEF Z SRk
taxation
Property investment MEKRE
Rental operations HEZE® 51,220 59,643
Decrease in fair values of investment REMFEAREBEIRD
properties (23,600) (192,319)
Profit/(loss) before taxation BREL AT A (E518) 27,620 (132,776)
Revenue comprises rental and service income from investment WABERAEELEDE S LR
properties in Hong Kong. FEEBULA o
ERREBRLARF —T_-AH,/ T _RNETHRE 15



NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
ARECEARAGRETHMBENME

6. PROFIT/(LOSS) BEFORE TAXATION 6. BRBADNER(E5E)
Profit/(loss) before taxation is stated after crediting and charging BEAER,(E8) Bt ARIBR T 5
the following: HH :

Six months ended 31 March

HZE3A31BLAEA
2026 2025
20265 2025%F
HK$’000 HK$’000
BT T BT
Crediting: A
Interest income FBUA 2,579 3,915
Charging: kR -
Depreciation e 29 28
7. INCOME TAX EXPENSES 7. FREBIXH
Six months ended 31 March
BZE3A31HLAEA
2026 2025
20264 2025%F
HK$’000 HK$’000
BT T BT T
Current income tax BNEA AT B8t
- Hong Kong profits tax —HEFEH 7,530 8,721
Deferred income tax B TS 12 16
7,542 8,737
For the six months ended 31 March 2026 and 2025, the H ZF 2026 20253 A31 8 1E/N1#
provision for Hong Kong profits tax has been calculated in R - BENGEBRBANS AR SIE
accordance with the two-tiered profits tax rates regime. Under B o REBENEHMAS - AEEEGER
the two-tiered profits tax rates regime, the first HK$2 million of H 2 E 5 %2,000,0007T F& FF 7 @ A Y
assessable profits of a qualifying corporation of the Group is i 2 /58.25% © A i 7% 2,000,000 7T
taxed at 8.25%. The assessable profits above HK$2 million of BRI A 2 B K 7316.5% © NEE
the qualifying corporation are taxed at 16.5%. The assessable REBIFEFSHRRSIEEHEM
profits of the other entity of the Group in Hong Kong not B JERT 1 a M 8] —1216.5% 11 51
qualifying for the two-tiered profits tax rates regime continue to Ho
be taxed at the flat rate of 16.5%.
16 Melbourne Enterprises Limited  Interim Report 2025/2026



NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
ARECEARAGRETHMBENME

BEHRERERAF
I

8. DIVIDENDS 8. KE

Six months ended 31 March

HZE3H31HLEAEA
2026 2025
20264 20254
HK$’000 HK$’000
BT T BT

Interim dividend, declared, of HK$1.6 BEEIRFPEEESRBE1T6A

(2025: HK$1.7) per share (2025% : BEE1TL7TA) 40,000 42,500

At a meeting held on 28 May 2026, the Directors declared an
interim dividend of HK$1.6 per share (2025: HK$1.7 per share).
The dividend will be payable in cash. The interim dividend
declared is not reflected as dividend payable in the Unaudited
Condensed Consolidated Interim Financial Information, but will
be reflected as an appropriation of retained profits for the year
ending 30 September 2026.

During the period, the Group distributed 2025 final dividend
of HK$1.6 per share (2025: 2024 final dividend of HK$1.8 per
share) amounting to HK$40,000,000 (2025: HK$45,000,000).

EARNINGS/(LOSS) PER SHARE

The calculation of basic earnings/(loss) per share is based
on the profit for the period attributable to equity holders of
HK$20,078,000 (2025: loss attributable to equity holders
of HK$141,513,000) and the 25,000,000 shares (2025:
25,000,000 shares) in issue throughout the six months ended
31 March 2026.

Diluted earnings/(loss) per share equals basic earnings/(loss)

per share because there were no potential dilutive shares
outstanding during the period.

ZE R/ ZEAFHR GRS

2026 F5 A28 AT &% £ - &
E5 R HRESRABK17T6/A(2025
F o GREE1TT7TA) - REREBN
BeIT - ZPHRESIRILELRL
FBZE RS P EM B E RN BRER
BB - BE% AEZE202659A30A -
FEZIRERFDIK

TEAREBMBA - A& E DK #2025 F
REREEFRAE®E1L6A (2025F -
2024 F REAR B HERABK1L8A) -
A B #40,000,0007T (20255 : A&k
45,000,0007T) °

SREF,(E8)

BREAXRZFR (&) HiREERR
BB 15 3% F 78 %5 20,078,000 7T (2025
F o JR R EL E BB % 141,513,000
T0) REE2026F3A31HIENEAR
2 %17 B% $125,000,000 f% (2025 4F :
25,000,0008% ) Mt & -

B R EAA Y S ELEEE B ) 2 BT SMNIX

7 - WEREERRN,(BR) BERE
&M, (BEBER -
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
ARECEARAGRETHMBENME

10. INVESTMENT PROPERTIES AND PROPERTY, 10. BREYEEYE - WBENRE

PLANT AND EQUIPMENT

Property,
Investment plant and
properties equipment Total
/I
REME kB B
HK$’ 000 HK$’'000 HK$'000
BT T AT TT BT
Net book value at 2024510 A1H Z Bk
1 October 2024 A 6,805,150 162 6,805,312
Decrease in fair value NREEZFEY (192,319) - (192,319)
Addition 3 1,219 - 1,219
Depreciation e - (28) (28)
Net book value at 31 March M2025F3 A31H 2 8k
2025 FE 6,614,050 134 6,614,184
Net book value at 202510418 2 BkMA
1 October 2025 FE 6,067,600 117 6,067,717
Decrease in fair value NABEZRD (23,600) - (23,600)
Addition 0 - 6 6
Depreciation e - (29) (29)
Net book value at 31 March 20263 A31H ZikMA
2026 HE 6,044,000 94 6,044,094
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
ARECEARAGRETHMBENME

10. INVESTMENT PROPERTIES AND PROPERTY, 10. BREYEEYE - WBENRE

BEHRERERAF
I

PLANT AND EQUIPMENT (cont'd)

The investment properties as at 31 March 2026 and 30
September 2025 were revalued on an open market value basis
by CS Surveyors Limited, independent professional valuer who
holds a recognised professional qualification and has recent
experience in the locations and segments of the investment
properties valued. For all investment properties, their current use
equates to the highest and best use.

The investment properties are commercial properties in Hong
Kong held under long leases (over 50 years).

Fair values of the investment properties are derived using
the direct comparison approach. Sales prices of comparable
properties in close proximity are adjusted for differences in
key attributes such as locations, layout, frontage and timing of
the transaction. The most significant input into this valuation
approach is price per square foot. The higher the price per
square foot, the higher the fair value. As at 31 March 2026 and
30 September 2025, all investment properties are included in
level 3 fair value hierarchy.

ZE R/ ZEAFHR GRS

(%)

20263 A31H &2025F9 H30H /Y
REYFED BB S EYE A EMRH
BIETERARIRARMEREETMG
B WAEMSEEEEEER - W
B EMEENIRE S EHE 2 13
NEFNER - HRABRENEEH
E - HEAMERSERESSMEERS
)EH °

NREENEmEREYE Y LHHAEH
ARE(EBBES0F) -

BREMEZ ARBETNEBERLEVE
ARG - AR ENEED
TR (PN - &at - BERER
SRE)NEZRELFE - WEEER
E2NBABERE T ROERS -
FHROERBES  AABESS - 1
20263 31 H k20259 H30H + FT
EREMEER AR EBEBLAE =F
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

AEERERRE R BER M

11. FINANCIAL ASSET AT FAIR VALUE THROUGH
OTHER COMPREHENSIVE INCOME AND
ADVANCES TO AN INVESTEE COMPANY

1. UAREEFARMGEEKELD
ETRMEEROWREARER

31 March 30 September
2026 2025
2026F 2025%F
3H31H 9H30H
HK$’000 HK$’000
BT T AT TT
Financial asset at fair value through other AR RBET AR 2 EIZRA

comprehensive income SREE 76,252 72,638
Advances to an investee company IR E R RIER 29,605 29,605

The following table presents the change during the period: TRERHAANRE
HK$’000
BT T
At 1 October 2025 72025 10A1H 72,638
Change in fair value NABEE 3,614
At 31 March 2026 7202693 H31H 76,252

Financial asset at fair value through other comprehensive
income represents 14.29% equity interest in Billion Park
Investment Limited (“Billion Park”), a private company
incorporated in Hong Kong. The principal activity of Billion Park
is to participate in Foshan Country Club Company Limited, a
co-operative joint venture formed in the People’s Republic of
China in which the Group has an effective interest of 5%, for the
construction of commercial and residential properties and the
operation of a golf course in Foshan.

The advances are unsecured, interest free and have no fixed
terms of repayment and not expected to be settled within 12
months. Their carrying amounts are not materially different from
their fair values.

20

NAREEFARMBEZE VSN S HE
ERBBEMKILZMARRERE
BRAR([BE])214.20% % - &
a2 TEEBRZHETEARANE
ALz AR EFILRHBLRERA
A ERL2EBEREREEMER
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
ARECEARAGRETHMBENME

12. DEBTORS, OTHER RECEIVABLES, DEPOSITS 12. EURBRFR - M EUWERRR - B4

BEHRERERAF
I

AND PREPAYMENTS

Balance included HK$599,000 (30 September 2025:
HK$434,000) accrued rent receivables. Accrued rent
receivables represent the accumulated difference between
effective rental revenue and actual rental receipts. Accrued rent
receivables amounted to HK$272,000 (30 September 2025:
HK$338,000) which are expected to be realised twelve months
after the balance sheet date are classified as non-current assets.

The ageing analysis of the trade debtors based on invoice date is
as follows:

BERAMNK

FREE A1 3575 599,0007T (202549 A 30
H : B%434,0007T) K FEETHE © FE UK
He EEESERUIEESIHES KA
HERHERENZRTERE - Bt
EEABRAST -_MEARERMNE
¥ 272,0007C (20259 A30H : B#
338,0007T) Wy FERTHH & FE WSR2 5 1E
ERBEE °

B 5 IR SR SR B R A I
T

31 March 30 September

2026 2025
20264 20254
3HS31H 9H30H
HK$’000 HK$’000
BT T BT

Trade debtors B 5 IR
Within 30 days 30K 1,507 1,583
31 to 60 days 31E60K 798 687
61 to 90 days 61£290K 453 258
Over 90 days 90AA = 281 168
3,039 2,696

Trade debtors mainly represent rental and service income
receivables. The Group normally does not grant credit to trade
debtors. For the six months ended 31 March 2026, no loss
allowance on trade debtors (2025: Nil) was recognised in the
condensed consolidated statement of comprehensive income.
The other classes within debtors, other receivables, deposits
and prepayments do not contain impaired assets.

The Group does not hold any collateral as security, except
that the Group holds rental deposits from tenants for leasing of
properties.

The carrying amounts of debtors, other receivables and
deposits approximate their fair values.

ZE R/ ZEAFHR GRS

ZORKEREEZEREKHE KRGS
WA o REB—RT 3 E 2 EIEER
REEEH - 51220263 A31H X
EA  BEEZEBERNBRBEER
BARAR G 2 E I K R (20254 -
) o TR FEUER R - EhEURSK -
Bt REMARE TN 2 E4ER - B
PR EEE ©

AEEBRF AR REIN - W
R AR o

FEW AR « B EUTRA R MRS 2
REEEEAAEBEIEENER -
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
ARECEARAGRETHMBENME

13. CASH AND CASH EQUIVALENTS AND TIME 13. RERREZEYNRIH AR
DEPOSITS WITH ORIGINAL MATURITIES OVER B={EANWEHREFER
3 MONTHS

31 March 30 September

2026 2025

20264 20254

3HS31H 9H30H

HK$’000 HK$’'000

BT T BT T

Cash at banks and on hand RITRFEIRE 59,512 70,602
Time deposits with original maturities of ~ FEGFHREEHA A=A =%

3 months or less AR 211,781 163,052
Cash and cash equivalents ReMIREEEY 271,293 233,654
Time deposits with original maturities over  [RZ|HA A28 = @ A & T HitF 5%

3 months - 46,124
The carrying amounts of cash and cash equivalents and iﬁ/f&fﬁ ZEWARI AR BE =18
time deposits with original maturities over 3 months were EHER REENBEEES -
denominated in Hong Kong dollars.

14. CREDITORS, ACCRUALS AND DEPOSITS 14. BNERN - BERNEAREWEZRE
The ageing analysis of the trade creditors based on invoice date B I RENERIRBEEZA 2R DI
is as follows: wmr

31 March 30 September
2026 2025
20264 2025%F
3HS31H 9H30H
HK$’000 HK$’000
BT T BT T
Trade creditors 2 SRR

Within 30 days 30K A 1,449 680
More than 90 days 90K £ 147 191
1,596 871
The carrying amounts of creditors, accruals and deposits were FENBRES - [ENERLBUIRE ZEME
denominated in Hong Kong dollars and approximate their fair BNBBEERBEENAEBETESK

values. R o
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
ARECEARAGRETHMBENME

15. RELATED PARTY TRANSACTIONS 15. BRAEALTZRS

BEHRERERAF
I

During the period, certain investment properties of the Group
were leased to related companies, which are controlled by
certain Directors of the Company and/or their close family
members, at prices and terms mutually agreed between
the parties. Rental and related income from these related
companies during the period was HK$2,359,000 (2025:
HK$2,362,000).

During the period, the meal expenses for employees of
HK$150,000 (2025: HK$150,000) were provided for by the
Group to a related company, Fu Hop Investment Company
Limited, which is controlled by certain Directors of the
Company, at mutually agreed terms.

No significant transactions have been entered into with
the Directors of the Company (being the key management
personnel) during the period other than the emoluments paid to
them (being the key management personnel compensation) as
follows:

BN - AEEEFRE 2 B8 &
HASERENETERELAR - M
ARBIZBNEER,HEARRER
BEEEEDIE - AR LSEE#EER
AIFTUER 2 & R ARTS B BN BB
2,359,0007t (20254 : &% 2,362,000
JT) °

BN - AERERE T RTEBRR  5TRE
TR &HBE150,0007T (20254 : 7
#150,0007T) T —HBBE L A F —
BEEXERAR  MARAZHAMAE
ERZEBEAREEB TR -

BRTIRBEXNFTARAEE(ER
TEEEEET)ZME(FREREE
BETHM<)I  ARBHRIL SRR
FR L EAERRS o

Six months ended 31 March

HZE3A831HILXEA
2026 2025
20264 20254
HK$’000 HK$’000
BT T ST T

Short-term employee benefits (Fees, HEEERN(EE - Fek

salaries and other emoluments) H A EH<E) 1,276 1,253
Post-employment benefits RIREA 164 238
1,440 1,491

At 31 March 2026, an amount due from an investment
accounted for using the equity method of HK$5,466,000 (30
September 2025: HK$5,463,000) is unsecured, interest free and
not repayable within 12 months, among which HK$5,466,000
(30 September 2025: HK$5,463,000) was impaired.

ZE R/ ZEAFHR GRS

2026 E3 A31H » —EIRHEZEA
AR V1% & /9 FE W BR & 7% % 5,466,000
7L (2025%F9 A30H : 8% 5,463,000
JL) - WEMERI EIEIR - AR REA
R12{8 A R{EE - & HB%5,466,000
7T (202599 A30H : 7 #5,463,000
7T EAERERE -
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MANAGEMENT DISCUSSION AND ANALYSIS

BEEENWR DN

INTERIM DIVIDEND

At a meeting held on 28 May 2026, the Directors declared an
interim dividend of HK$1.6 per share (2025: HK$1.7 per share). The
dividend will be payable in cash. Dividend warrants will be posted to
shareholders on or about Monday, 13 July 2026.

CLOSURE OF REGISTER OF MEMBERS

The Register of Members will be closed from Monday, 29 June 2026
to Thursday, 2 July 2026, both days inclusive, during which period no
transfer of shares will be registered. The record date for the interim
dividend is at the close of business on Thursday, 2 July 2026. To
ensure their entitlement to the interim dividend, shareholders are
reminded to lodge their transfers not later than 4:30 p.m. on Friday,
26 June 2026 with Computershare Hong Kong Investor Services
Limited, Shops 1712-1716, 17/F., Hopewell Centre, 183 Queen’s
Road East, Wanchai, Hong Kong.

BUSINESS REVIEW

The Group’s shops and offices at Melbourne Plaza, 33 Queen’s Road
Central reached an occupancy rate of 91.0% while shops and offices
at Kimley Commercial Building at 142-146 Queen’s Road Central
reached an occupancy rate of 76.0%. Both properties continued to
attain good occupancy rates in the first six months of the financial
year.

The Group’s revenue during the period decreased by 0.5% to
HK$81.52 million against the same period of last year.

For the Group’s investment in Foshan Country Club Company
Limited, the golf club is in operation with sale of development
properties. Ongoing development of properties is undertaken at
different areas of the project.

Taking this opportunity, | would like to thank my fellow directors and
staff members for their loyal services and continuing efforts.
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MANAGEMENT DISCUSSION AND ANALYSIS

BEEENWR DN

BUSINESS REVIEW (cont'd)

Group Results

The Group’s performance has improved for the six months ended
31 March 2026 compared to the corresponding period in 2025.
Net profit for the six months ended 31 March 2026 amounted
to HK$20.08 million (2025: Net loss of HK$141.51 million). The
turnaround mainly resulted from the decrease in the fair value loss
of investment properties for the current period. The fair value loss of
investment properties for the current period is HK$23.60 million, while
the fair value loss of investment properties for the corresponding
period of 2025 was HK$192.32 million. After allowing for the effect of
fair value changes of the investment properties for the current period,
the underlying operating profit from rental operations decreased
by 14.0% compared with the corresponding period of 2025, from
HK$59.54 million to HK$51.22 million, while revenue for the period
decreased by 0.5% to HK$81.52 million (2025: HK$81.95 million).

Significant Investments

The Group’s investment properties at Melbourne Plaza and Kimley
Commercial Building in Central were approximately 91.0% and
76.0% let respectively as at 31 March 2026 (2025: approximately
92% and 86.0% let).

Liquidity and Financial Resources

The Group’s working capital requirement was financed by its
rental income. As at 31 March 2026, the Group had cash and
cash equivalents totaling HK$271.3 million (30 September 2025:
HK$233.7 million). During the period, the Group did not undertake
any borrowings or overdraft facilities.

ERREBRLARF —T_-AH,/ T _RNETHRE

E3)2 R IE))

KEXE

RNEEEHE2026F3 /318 I/NEA 2 %45
#2025F [F Bi A BT £ » A& E#H £ 2026
F3A31HIENEA 2 FEF AE2,0088
JL(2025%F : FEEAE1E41518T) °
EEARTEREHAREMELALEER
DRRFEIED - ANEREREME A EEEIE
RBIE2,3608 7T 0 M2025F FHIRE WE
NAEBEEEAEBE189,2328 T - MiBRA
HRREMEAABBEZEENTE - kB

& FE 2 %0 % m M 820254 [F) 2R
14.0% * /B HE59548 T Nk 2 B #5,122

BT mERW AR A0.5% % 518,152
BT (20254 : B8 1958 7T) °

EARE

R2026F3 A1 BASE 2R EMERTIR
ERTkeFEmERNE  EHEEXSRNAE
91.0% ;. 76.0% (20254 : HFE£992% &
86.0%) °
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MANAGEMENT DISCUSSION AND ANALYSIS
BEENWR DM

BUSINESS REVIEW (cont'd) SIS ()
Employees and Remuneration Policies BE R FHMER

The Group employs a total of 14 employees. The Group recognises AEEZEBE ABIEBE14A - REB 2K
the importance of the strength of its human resources for its success. ZfE Tz SHMEEMT#E - EEHFHNE %
Remuneration for employees is maintained at market competitive  FHEASEATHKFE -

levels.

Material Acquisitions, Disposals and Future BEAKE  HERRRER
Developments

There were no acquisitions or disposals of subsidiary companies — TEAEAREA - 7N 5= B 7 4 Uk B8 sl & (T {a] BT
and investments accounted for using the equity method during the BA R MIZEREARNIRE - £EEITAHF
period. There are no other plans for material capital investments or =] H{ERIE R 7 ERIGE S AR ETE
future developments.
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CORPORATE GOVERNANCE AND OTHER INFORMATION

TREAREMES

DIRECTORS’ INTERESTS

As at 31 March 2026, the interests or short positions of the Directors
in the shares, underlying shares and debentures of the Company
and its associated corporations (within the meaning of Part XV of
the Securities and Futures Ordinance (the “SFQ”)) as recorded in
the register required to be kept under Section 352 of the SFO or as
otherwise notified to the Company and The Stock Exchange of Hong
Kong Limited (the “Stock Exchange”) pursuant to the Model Code
for Securities Transactions by Directors of Listed Issuers (the “Model
Code”), were as follows:

Aggregate Long Positions in Shares and Underlying
Shares of the Company

EEvERS

R2026%F3H31H ' ARREERAAT R
HEMAEEZE(ERRLEBSRAEKRIE
XVER) KIAR 10 MR D REHFFEELH
RARRIEREH MR GROIEIS2GETIF
EMZREMAMNERIOXE - BB LETE
TAZEFETEFR HNRESTR|([1RESF
AN BMNERRARIREBHERSFAERA
AI([BE 2P ) VR SO B LA -

RART 2RO REBRDOEETTF
-}

Approximate

Number of ordinary shares held percentage of

BFEZEEREE the total no.

Personal of issued

interests Others Total shares

HEHE

BITRGZ

Name of Director EEnE B AR Hity o BABEDL

Mr. Chung Yin Shu, Frederick EEELE 1,875 12,001,500@ 12,003,375 48.01

Notes: BaE

(1) The percentages were computed based on the total number of issued (1) BN HRARTR2026F3A31HE

shares of the Company as at 31 March 2026 (i.e. 25,000,000 ordinary 17 B 1D 42 21 (BD 525,000,000 % 3% i@
shares). IROFHE o

(2)  Mr. Chung Yin Shu, Frederick is one of the executors of the estate of
the late Mr. Chung Ming Fai, and accordingly he was deemed to be
interested in these 12,001,500 shares of the Company (representing
48.01% of the total number of issued shares of the Company as at 31
March 2026).

ERREBRLARF —T_-AH,/ T _RNETHRE
I

@) EBEALACHERBLEENE
ERNTAZ— Ht#ER AR il
12,001,500 i A& 2 &) B 5 ({5 & 2 &
202643 A31 HE BTk n B En
48.01% ) FHER s ©
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CORPORATE GOVERNANCE AND OTHER INFORMATION

TREAREMES

DIRECTORS’ INTERESTS (cont'd)

Apart from the above, as at 31 March 2026, no other interest or
short position in the shares, underlying shares or debentures of the
Company or any associated corporations as defined in the SFO
were recorded in the register required to be kept under Section 352
of the SFO, or as otherwise notified to the Company and the Stock
Exchange pursuant to the Model Code.

SUBSTANTIAL SHAREHOLDERS’ INTERESTS

As at 31 March 2026, the interests or short positions of substantial
shareholders (other than the Directors as disclosed above) in the
shares and underlying shares of the Company as recorded in the
register required to be kept under Section 336 of the SFO were as
follows:

Aggregate Long Positions in Shares and Underlying
Shares of the Company

EEES )

Br EatE SN - 202653 A31H » SEEM
B|BERQAREMEEEZE(EERBHFK
HEE) kn - BEARNESF+THER
BIRIEB S M EKROIEI2EETHFEN
B AR SRR ETFRIZEME RNAR]
NI PAERE RSO R ©

FERR 2

READRIRES R EIEHIE3361KET
FENZLRMAE  TERR(BLRES
SN R2026F 3 A31 B A AR Rk (D RAA R
BRADRRER SRR T ¢

RART 2RO REBRDOEETTF
B

Approximate
Number of ordinary shares held percentage of
BEZEBREA the total no.
Beneficial Corporate of issued
interests interests Others Total shares
wEfE
Name of substantial BT
shareholders TERRER ey, EEER Hitr Ay #RE
Cheng Yu Tung Family (Holdings) Limited ~ Cheng Yu Tung Family (Holdings) - 6,731,250 - 6,731,250 26.93
(‘CYTF)2 Limited([CYTF])®
Cheng Yu Tung Family (Holdings Il) Limited ~ Cheng Yu Tung Family (Holdings Il) - 6,731,250 - 6,731,250 26.93
(‘CYTF I Limited ([ CYTF I1))@
Chow Tai Fook Capital Limited (‘CTFC”)®  Chow Tai Fook Capital Limited - 6,731,250 - 6,731,250 26.93
(fcTFC )@
Chow Tai Fook (Holding) Limited (formerly ~ EIAB (12K AR AR - 6,731,250 - 6,731,250 26.93
known as Centennial Success Limited) (TEARBER]) (RIfE
(‘CTFH") Centennial Success Limited)®
Chow Tai Fook Enterprises Limited (‘CTF)® EABLEERAT 2,981,250 3,750,000 - 6,731,250 26.93
((AARER]Y
New World Development Company Limited  #7tt REEARAA - 3,750,000 - 3,750,000 15.00
(‘NWD")# ([FtRER])Y
Kin Kiu Enterprises, Limited (KK} BECEBRAF([2E])Y 3,750,000 - - 3,750,000 15.00
Mr. Chung Kin Shu, Kenneth BRELAE 13,000 - 12,001,5008 12,014,500 48.06
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CORPORATE GOVERNANCE AND OTHER INFORMATION

TREAREMES

SUBSTANTIAL SHAREHOLDERS’ INTERESTS (cont’d)

Aggregate Long Positions in Shares and Underlying
Shares of the Company (cont’d)

Notes:

(1) The percentages were computed based on the total number of issued
shares of the Company as at 31 March 2026 (i.e. 25,000,000 ordinary
shares).

(2)  CYTF and CYTF Il held 48.98% and 46.65% interests in CTFC,
respectively. CTFC in turn owned 81.083% interest in CTFH which
held the entire interests in CTF. Therefore, CYTF, CYTF Il, CTFC and
CTFH were deemed to have interests in the shares in which CTF was
interested and deemed to be interested by virtue of its interests in NWD
as mentioned in note 3 below.

(8) CTF and its subsidiaries had interests in more than one-third of the
issued shares of NWD and accordingly CTF was deemed to have an
interest in the shares in which NWD was deemed to be interested.

(4)  NWD held 100% direct interest in KK and was accordingly deemed to
have an interest in the shares interested by KK.

(5)  Mr. Chung Kin Shu, Kenneth was deemed to be interested in these
12,001,500 shares of the Company (representing 48.01% of the total
number of issued shares of the Company as at 31 March 2026) as he is
one of the executors of the estate of the late Mr. Chung Ming Fai.

Save as disclosed above, no other person (other than the Directors
whose interests are set out in the above section headed “Directors’
Interests”) had any interest or short positions in the shares or
underlying shares of the Company as recorded in the register
required to be kept by the Company under Section 336 of the SFO
or as otherwise notified to the Company and the Stock Exchange as
at 31 March 2026.

ERREBRLARF —T_-AH,/ T _RNETHRE
I

FERFR 2S5

RART 2RO REBRDOEETTF
y 1€

BAE

(1) BDLTEARER20269F3A31AE %17
% 17 4. #5 (BD A25,000,0000% @AY ) 5T & -

(2) CYTF K CYTF Il 7 Bl £ & CTFC 48.98%
N 46.65% 2 o CTFC# B A K@i’k
81.03%#E# + MAARBIERIFERAAEE
¥ 2E00ERS - EIL - CYTF » CYTF Il CTFC
MEARBERESAREAREBLEREEGE
MR D P A e RN T XX EE3 AT
i FEBEREEEREINT ARR  ER
MEE AR E AR PR ER

@ BAXRBEEEREMBAREAHYRERR

B=nz—CBRITRONERS - BEARRE

EEFRANHERERBEE AR REN
Befn R A A o

@) FHRBES ARG 100%E Eis - Ei
AR AR R R IR R G M o

(5) SEERELLEACHUEEFBLABENNITA
2 —  FEHER AR Eilt12,001,50008 8 A
A (AR QAN 202653 B 31 H 2 31T
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CORPORATE GOVERNANCE AND OTHER INFORMATION

TREAREMES

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES

Neither the Company nor its subsidiary has purchased, sold or
redeemed any of the Company’s listed securities (including sale of
treasury shares, if any) during the six months ended 31 March 2026.

AUDIT COMMITTEE

The Audit Committee has reviewed the Unaudited Condensed
Consolidated Interim Financial Information. The external auditor
conducted a review in accordance with Hong Kong Standard on
Review Engagements 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by
the HKICPA. On 28 May 2026, the Audit Committee met with the
management and the external auditor to review the Unaudited
Condensed Consolidated Interim Financial Information.

CORPORATE GOVERNANCE CODE

During the financial period, the Company has fully complied with the
code provisions of the Corporate Governance Code as set out in Part
2 of Appendix C1 of the Listing Rules.

COMPLIANCE WITH REQUIREMENTS UNDER
RULES 3.10(1), 3.21, 3.25 AND 3.27A OF THE
LISTING RULES

As disclosed in the announcement of the Company dated 14
September 2025, following the resignation of Mr. Lo Pak Shiu
as an Independent Non-executive Director, and ceased to be
a member of each of the Audit Committee, the Remuneration
Committee and the Nomination Committee of the Company
with effect from 12 September 2025, the Company only had
two Independent Non-executive Directors, and each of the Audit
Committee, the Remuneration Committee and the Nomination
Committee had four members including two Independent Non-
executive Directors. Accordingly, the number of Independent
Non-executive Directors on the Board and the aforesaid Board
Committees fell below the minimum number as required under
Rules 3.10(1), 3.21, 3.25 and 3.27A of the Listing Rules that the
Board must consist of at least three Independent Non-executive
Directors and the majority of the members of each of the aforesaid
Board Committees must be Independent Non-executive Directors.
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CORPORATE GOVERNANCE AND OTHER INFORMATION

TREAREMES

COMPLIANCE WITH REQUIREMENTS UNDER
RULES 3.10(1), 3.21, 3.25 AND 3.27A OF THE
LISTING RULES (cont’d)

Following the appointment of Mr. Tan Leng Cheng, Aaron with
effect from 1 December 2025 as Independent Non-executive
Director and a member of each of the aforesaid Board Committees,
the Company has re-complied with Rules 3.10(1), 3.21, 3.25
and 3.27A of the Listing Rules. The details of re-compliance with
Rules 3.10(1), 3.21, 3.25 and 3.27A of the Listing Rules were set out
in the announcement of the Company dated 1 December 2025.

CHANGES IN DIRECTORS’ INFORMATION

Pursuant to Rule 13.51B(1) of the Listing Rules, the changes in
information of Directors of the Company subsequent to the date of
the 2025 Annual Report are set out below:

Name of Director

EEpns

Details of Changes
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Ling Kit Sum Resigned as an independent non-executive director of Arta TechFin

Corporation Limited (a company listed on the Main Board of the

Stock Exchange) with effect from 23 December 2025.
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Tsang On Yip, Patrick No longer served as the co-chief executive officer and remained

as an executive director of CTF, a substantial shareholder of the

Company.
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DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted the Model Code as set out in Appendix
C3 to the Listing Rules as its own code of conduct regarding
securities transactions. Having made specific enquiry of the Directors
of the Company, all the Directors confirmed that they had complied
with the required standard set out in the Model Code during the six
months ended 31 March 2026.
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CORPORATE GOVERNANCE AND OTHER INFORMATION

TREAREMES

REQUIREMENT IN CONNECTION WITH
PUBLICATION OF “NON-STATUTORY ACCOUNTS”
UNDER SECTION 436 OF THE HONG KONG
COMPANIES ORDINANCE CAP. 622

The financial information relating to the year ended 30 September
2025 included in the Interim Report 2025/2026 as comparative
information does not constitute the Company’s statutory annual
consolidated financial statements for that year but is derived from
those financial statements. Further information relating to these
statutory financial statements required to be disclosed in accordance
with section 436 of the Hong Kong Companies Ordinance is as
follows:

(@ The Company had delivered the financial statements for the
year ended 30 September 2025 to the Registrar of Companies
as required by section 662(3) of, and Part 3 of Schedule 6 to,
the Hong Kong Companies Ordinance.

(b) The Company’s auditor had reported on those financial
statements. The auditor’s report was unqualified; did not include
a reference to any matters to which the auditor drew attention
by way of emphasis without qualifying its report; and did not
contain a statement under sections 406(2), 407(2) or 407(3) of
the Hong Kong Companies Ordinance.

Chung Yin Shu, Frederick
Executive Director

Hong Kong, 28 May 2026

As at the date of this report, the Board of the Company comprises (a)
two Executive Directors, namely Mr. Chung Yin Shu, Frederick and
Mr. Tsang On Yip, Patrick (Mr. Kenneth Lau as his alternate); (b) two
Non-executive Directors, namely Mr. Chung Wai Shu, Robert and Mr.
Wong Tak Wai; and (c) three Independent Non-executive Directors,
namely Mr. Yuen Sik Ming, Patrick, Ms. Ling Kit Sum and Mr. Tan
Leng Cheng, Aaron.
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