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PT MERDEKA GOLD RESOURCES Tbk
AND SUBSIDIARIES
INTERIM CONSOLIDATED STATEMENTS

OF FINANCIAL POSITION

31 MARCH 2026 AND 31 DECEMBER 2025
(Expressed in US Dollars, unless otherwise stated)

2026 F 2025 4F
M it 3A31H 12A31H
31 March 31 December
Notes 2026 2025
ASSETS
CURRENT ASSETS
Cash and banks 2g,4 48,408,675 45,308,297
Trade receivables 2h, 27 - 8,921
Other receivables 2h, 27 207,032 88,907
Inventories 2i,5 31,383,658 10,515,055
Advances and prepayments
-current portion 6 4,205,009 4,979,532
Claims for tax refund 25a 330,401 330,401
Total current assets 84,534,775 61,231,113
NON-CURRENT ASSETS
Advances and prepayments
-non-current portion 6 11,272,928 10,628,136
Prepaid taxes 25b 39,406,313 36,075,780
Property, plant and equipment 25,7 360,335,807 317,194,992
Mining properties 21,9 303,995,931 305,584,435
Deferred tax assets 20,25f 7,239,211 7,401,728
Other non-current assets 10 2,524,383 2,522,024
Total non-current assets 724,774,573 679,407,095
TOTAL ASSETS 809,309,348 740,638,208
BB 3 % B 5E See accompanying notes to the interim consolidated

financial statements on Exhibit E which are an integral part

of the consolidated financial statements taken as a whole
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PT MERDEKA GOLD RESOURCES Tbk
AND SUBSIDIARIES
INTERIM CONSOLIDATED STATEMENTS

OF FINANCIAL POSITION

31 MARCH 2026 AND 31 DECEMBER 2025
(Expressed in US Dollars, unless otherwise stated)

2026 & 2025 4F
M it 3A31H 12431 H
31 March 31 December
Notes 2026 2025
EERER LIABILITIES AND EQUITY
=N LIABILITIES
REBEE CURRENT LIABILITIES
¥ 5 e AT 3K IH Trade payables 2p,11 18,441,840 23,257,206
ME 51 B % Accrued expenses 12 43,057,953 32,587,389
F&E £+ i 18 Taxes payable 25¢ 1,899,706 1,404,203
& 3K — Ui B & 43 Borrowings — current portion:
& A & Lease liabilities 2u,14 12,002,650 10,575,045
TR 1% 18 2R 48 A Provision for mining rehabilitation
— Ui By 4 — current portion 2m,17 11,264 25,889
REBEEHEE Total current liabilities 75,413,413 67,849,732
ERBEE NON-CURRENT LIABILITIES
K — 1B Ui B A Borrowings — net of current portion:
AT B Bank loan 2¢,13 325,498,026 260,403,819
& & 1R Lease liabilities 2u,14 29,409,450 18,618,280
I Ik B TE B E Deferred tax liabilities 20,25f 5,888,891 6,705,285
B B @A A& Employment benefits liability 2r,16 1,407,167 1,221,816
IR W 15 2R B A Provision for mining rehabilitation
—JE W B — non-current 2m,17 3,577,924 4,901,358
kTR BEBEESE Total non-current liabilities 365,781,458 291,850,558
EEAER TOTAL LIABILITIES 441,194,871 359,700,290
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AND SUBSIDIARIES
INTERIM CONSOLIDATED STATEMENTS

OF FINANCIAL POSITION
31 MARCH 2026 AND 31 DECEMBER 2025
(Expressed in US Dollars, unless otherwise stated)

PT MERDEKA GOLD RESOURCES Tbk

2026 F 2025 4
Mt &t 3A31H 12H31H
31 March 31 December
Notes 2026 2025
EQUITY
Equity attributable to owners of
the parent entity
Share capital:
Authorized capital 20,005,839,840
shares, issued and fully paid-
up capital of 14,731,366,060 (31
December 2025: 16,180,232,675)
shares at par value of Rp150 per
share 18 139,149,609 152,891,444
Additional paid-in capital — net 2t,19 302,462,644 302,462,644
Treasury stock 2y - (13,741,835)
Other equity components (1,109,141) 783,335
Accumulated losses (72,429,631) (61,499,283)
Total equity attributable to owners of
the parent entity 368,073,481 380,896,305
Non-controlling interest 40,996 41,613
TOTAL EQUITY 368,114,477 380,937,918
TOTAL LIABILITIES AND
EQUITY 809,309,348 740,638,208

See accompanying notes to the interim consolidated
financial statements on Exhibit E which are an integral part

of the consolidated financial statements taken as a whole
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REVENUE
COST OF REVENUE

GROSS PROFIT

OPERATING EXPENSE
General and administrative expenses

OPERATING LOSS
Finance income

Finance expenses
Other income/(expenses) — net

LOSS BEFORE INCOME TAX
Income tax benefit/(expense)

LOSS FOR THE PERIOD

OTHER COMPREHENSIVE LOSS
THAT WILL BE RECLASSIFIED

TO PROFIT OR LOSS:
Exchange difference on

financial statements translation

Other comprehensive loss — net

PT MERDEKA GOLD RESOURCES Tbk
AND SUBSIDIARIES
INTERIM CONSOLIDATED STATEMENTS OF PROFIT
OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE THREE MONTH PERIODS ENDED
31 MARCH 2026 AND 2025
(Expressed in US Dollars, unless otherwise stated)

2026 F 2025 4F

Kt 7 3A31H 3H31H
31 March 31 March

Notes 2026 2025
2v,20 2,644,694 _
2v,21 (2,184,668) -
460,026 -
2v,22 (7,700,226) (2,552,507)
(7,240,200) (2,552,507)

281,831 237,045
23 (4,971,132) (5,233,217)
24 344,883 (337,927)
(11,584,618) (7,886,606)
20,25d 653,822 (1,325,779)
(10,930,796) (9,212,385)
(1,893,669) (533,154)
(1,893,669) (533,154)
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AND SUBSIDIARIES

OTHER COMPREHENSIVE
INCOME THAT WILL NOT BE
RECLASSIFIED TO PROFIT OR
LOSS:

Actuarial gain
Related income tax

Other comprehensive income — net

TOTAL COMPREHENSIVE LOSS
FOR THE PERIOD

LOSS FOR THE PERIOD
ATTRIBUTABLE TO:
Owners of the parent entity
Non-controlling interest

TOTAL

TOTAL COMPREHENSIVE
LOSS FOR THE PERIOD
ATTRIBUTABLE TO:
Owners of the parent entity
Non-controlling interest

TOTAL

LOSS PER BASIC SHARE

PT MERDEKA GOLD RESOURCES Tbk

INTERIM CONSOLIDATED STATEMENTS OF PROFIT
OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE THREE MONTH PERIODS ENDED
31 MARCH 2026 AND 2025
(Expressed in US Dollars, unless otherwise stated)

2026 F 2025 4F

Kt G 3A31H 3H31H
31 March 31 March

Notes 2026 2025
16 969 12,962
25f 55 (2,717)
1,024 10,245
(12,823,441) (9,735,294)
(10,930,348) (9,211,856)
(448) (529)
(10,930,796) (9,212,385)
(12,822,824) (9,734,718)
(617) (576)
(12,823,441) (9,735,294)
2x, 26 (0.0007) (0.0006)

See accompanying notes to the interim consolidated
financial statements on Exhibit E which are an integral part

of the consolidated financial statements taken as a whole
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PT MERDEKA GOLD RESOURCES Tbk

AND SUBSIDIARIES

INTERIM CONSOLIDATED STATEMENTS OF
CHANGES IN EQUITY

FOR THE THREE MONTH PERIODS ENDED
31 MARCH 2026 AND 2025
(Expressed in US Dollars, unless otherwise stated)

BAARRARGRE

Equity attributable to owners of the parent entity

AfRES?

Other equity components

BhRE ESEA 29 #ER
Wit Rx Ex-FE ERR HERE BE 2HEE  EAA Ei @it
Additional Employment Ovners of Non-
Share paidin  Treasury Translation  benefits Accumulated  the parent controlling
Notes capital ~ capital-net stock reserve reserve losses enfity ~ interests Total
BEWSEIRIAMES  Balance asof 1 January 2025 18,19 138115077 168,263,807 -/ 4704 (34,006973) 272992812 43803 273,036,615
HHER Loss for the period - - - - - (9211856)  (9.211,856) (529 (9212,385)
IhrmER Other comprehensive loss
for the period - - - (533107) 10,245 - (2860 @0 (522,909)
BENSEIRIAMER  Balanceas of 31 March 2023 18,19 138115077 168,263,807 - 40,770 51269 (43218,829) 263,258,094 #8207 263301321
HZ05151A MR  Balanceasof 1 January 2026 152891444 302,462,644 (13,741835) 732,219 SL116 (61,499,283) 380,896,305 41,613 380937918
FRRHERLA Decrease in equity through treasury
BOEL stock transaction (13,741,833) - 13741835 - - - - - -
HHER Loss for the period - - - - - (10930,348)  (10,930,348) (448)  (10,930,796)
mEEH2E Other comprehensive loss for the
ER period - - - (1,893,300) 1,04 - (1,892476) (169)  (1,892,643)
BE6EIR3BMES  Balance as of 31 March 2026 1819 139,149,609 302,462,644 - (L161,281) 5,140 (72,429,631) 368,073,481 40,99 368114477

2 [ W PFE BT B 0 AR A B R T T

% S5 B RE 2w S R AR o RS R AR 00 AL

i 4y

See accompanying notes to the interim consolidated

financial statements on Exhibit E which are an integral part

of the consolidated financial statements taken as a whole
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PT MERDEKA GOLD RESOURCES Tbk

BB A T AND SUBSIDIARIES
hHEAESRESR INTERIM CONSOLIDATED STATEMENTS OF
B E2026F R2025F3A31H CASH FLOWS
. FOR THE THREE MONTH PERIODS ENDED
=EAME 31 MARCH 2026 AND 2025
(B FF 75 B W > & Rl LU e 2 51) (Expressed in US Dollars, unless otherwise stated)
2026 F 2025 4F
M it 3A31H 3H31H
31 March 31 March
Notes 2026 2025
RETFTBMB CASH FLOWS FROM OPERATING
RERE ACTIVITIES
B % F U B B 6 Cash received from customers 20,27 2,653,615 -
H 2K R P ok B ny B & Cash received from current account 281,831 237,045
AT A 2T AR B Payments of corporate income tax (853,884) (50,469)
C A g B Bl & Cash paid to employees (4,928,165) (35,785)
O ) fit M 7 & H fb Bl 4 Cash paid to suppliers and other (22,044,225)  (8,334,705)
ARKRETEHN Net cash flows used in operating
HeERERE activities (24,890,828) (8,183,914)
REETHFRBHEELRE  CASHFLOWS FROM INVESTING
ACTIVITIES
wOE 3 X Additions of exploration and evaluation
wF A E assets - (2,686,203)
wE A Additions of mining properties 9,32a (933,391) (3,102,149)
W Y2 MR Acquisition of property, plant and 6,7,
B equipment 32a (41,254,283)  (35,072,194)
ARREZEHWN Net cash flows used in investing
HEREFHE activities (42,187,674)  (40,860,546)
MEEBME CASH FLOWS FROM FINANCING
RERE ACTIVITIES
Rl & & B 15 3 Proceeds from finance lease 32b 14,130,498 3,786,065
YA E A& Payments of lease liabilities 32b (2,846,947) (1,631,072)
RATE RS % IE Proceeds from bank loans 32b 65,000,000
AT AE B AR Payments of borrowing cost - (143,925)
XA RLE R A Payments of financing cost (6,237,793) (543,986)
MEFTHRMEN Net cash flows provided by financing
BEREFE activities 70,045,758 1,467,082




PT MERDEKA GOLD RESOURCES TBK PT MERDEKA GOLD RESOURCES Tbk

R BT AND SUBSIDIARIES
hHSAESTRE S INTERIM CONSOLIDATED STATEMENTS OF
CASH FLOWS
=
& 22026 EE K 2025F3 A 318 FOR THE THREE MONTH PERIODS ENDED
L=@AMHE 31 MARCH 2026 AND 2025

(B FE 77 F W - & Al L 72 or 2 51) (Expressed in US Dollars, unless otherwise stated)
2026 F 2025 4
M it 3A31H 3H31H
31 March 31 March
Notes 2026 2025

RMERM|ITHEZKE M NETINCREASE/(DECREASE) IN
O 2) F 5 CASH AND BANKS 2,967,256  (47,577,378)

HABRERBITER CASH AND BANKS AT BEGINNING

OF THE PERIOD 4 45,308,297 67,334,348
S TE 6 ¥ B & K Effect of foreign exchange translation
AT A7 R Y B on cash and banks 133,122 (97,122)
BARERBITERK CASH AND BANKS AT END OF
THE PERIOD 4 48,408,675 19,659,848

2 B M PFE BT B W 55 G BB SR M GE See accompanying notes to the interim consolidated
AWM A SRS MR ENWAM  financial statements on Exhibit E which are an integral part
i of the consolidated financial statements taken as a whole
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PT MERDEKA GOLD RESOURCES Tbk

AND SUBSIDIARIES

NOTES TO INTERIM CONSOLIDATED

FINANCIAL STATEMENTS
31 MARCH 2026 AND 2025

(Expressed in US Dollar, unless otherwise stated)

1.

~-10 -

GENERAL

Establishment and general information

PT Merdeka Gold Resources Tbk (formerly
PT Pani Bersama Jaya) (the “Company”), was
established in the Republic of Indonesia based on
Deed of Establishment No. 87 dated 20 November
2015 made before Humberg Lie, S.H., S.E., M.Kn.,
Notary in North Jakarta. The Company’s Deed of
Establishment was ratified by the Minister of Law
(formerly Minister of Law and Human Rights of
Republic of Indonesia) (“MOL”) under its Decree
No. AHU-2467705.AH.01.01.TAHUN 2015 dated
20 November 2015.

The most recent amendment to the Company’s
Articles of Association was based on Deed
of Statement of Meeting Resolutions of the
Amendment to the Articles of Association of the
Company No. 23 dated 8 January 2026, made before
Jose Dima Satria, S.H., M.Kn., Notary in South
Jakarta Administrative City (“Deed 23/2026”),
regarding the change of issued and paid-up capital
resulting from the withdraw of the treasury shares
of the Company. Such deed has been approved
by the MOL based on Decree No. AHU-0008542.
AH.01.02.TAHUN 2026 dated 11 February 2026.

In accordance with Article 3 of the Company’s
Articles of Association, the purpose and objective
of the Company are to undertake business in
holding company activities and other management
consultations. Currently, the business activity carried
out by the Company is as a holding company of
a business group engaged in gold mining and its
associated minerals, processing and other business
activities that are vertically integrated.

The Company is domiciled at Treasury Tower 67th
floor, District 8 SCBD Lot 28, J1. Jenderal Sudirman
Kav. 52-53, Subregency Senayan, Regency
Kebayoran Baru, South Jakarta 12190, Province of
DKI Jakarta, Indonesia.

The ultimate parent entity of the Company is PT
Merdeka Copper Gold Tbk (“MCG”).
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PT MERDEKA GOLD RESOURCES Tbk

AND SUBSIDIARIES

NOTES TO INTERIM CONSOLIDATED

FINANCIAL STATEMENTS
31 MARCH 2026 AND 2025

(Expressed in US Dollar, unless otherwise stated)

1.
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GENERAL (Continued)

b.

Company’s public offering

On 15 September 2025, the Company has
obtained its Effective Statement from Financial
Services Authority (“OJK”) in its letter No. S-99/
D.04/2025 to conduct the initial public offering
(“IPO”) for issuance of 1,618,023,300 ordinary
shares at the nominal price of Rp150 per share and
offered to the public at the price of Rp2,880 per
share. Accordingly, as of 23 September 2025, the
Company’s shares have been officially traded on
the Indonesia Stock Exchange.

Board of Commissioners, Board of Directors,
Audit Committee and Employees

As of 31 March 2026 and 31 December 2025, the
composition of Board of Commissioners and Board
of Directors of the Company are as follows:

Board of Commissioners
President Commissioner:

Santoso Kartono
Independent Commissioner: Heri Sunaryadi

Board of Directors
President Director:

Boyke Poerbaya Abidin

Director: Albert Saputro®
Director: David Thomas Fowler®"”
Director: Adi Adriansyah Sjoekri®V

o Has submitted resignation from their respective
position as Director of the Company, which
is effective upon obtaining approval from
shareholders at the Company’s annual general
meeting of shareholders (“AGMS”) on 22
April 2026.
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PT MERDEKA GOLD RESOURCES Tbk

AND SUBSIDIARIES

NOTES TO INTERIM CONSOLIDATED

FINANCIAL STATEMENTS
31 MARCH 2026 AND 2025

(Expressed in US Dollar, unless otherwise stated)

1.
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GENERAL (Continued)

Board of Commissioners, Board of Directors,
Audit Committee and Employees (Continued)

The composition of the Company’s members of
the Audit Committee as of 31 March 2026 and 31
December 2025 are as follows:

Chairman: Heri Sunaryadi
Member: Aria Kanaka
Member: Atik Wijaksono Susanto

Key management personnel of the Company are
members of the Boards of Commissioners and
Directors.

As of 31 March 2026 and 31 December 2025,
the employees of the Company and subsidiaries
were have 514 and 448 employees, respectively
(unaudited).
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d. EERE

O B AR 2 B RE AT RE

AND SUBSIDIARIES
NOTES TO INTERIM CONSOLIDATED
FINANCIAL STATEMENTS
31 MARCH 2026 AND 2025

1. GENERAL (Continued)
d. Group structure

The Company consolidates the following

Hog > AR A &R A AMR BT W& subsidiaries due to its majority ownership or its
N FE] e right to control their operations.
ERNEEAR
ERFRERED I (L& st
Effective percentage Total assets before
of ownership elimination (in US$)
20265 W5E BRER 20265 2005 6
WELR AR EEHENE 3318 1A3H gE0  3B3B  1A3IA
Start of
31 March 31 December commercial 31 March 31 December
Subsidiaries Domicile ~ Nature of business 2026 2025  operations” 2026 2025
ERFHE:
Direct ownership:
PT Gorontalo Sejahtera Mining ([ GSM.) e ik 7€ B4R
PT Gorontalo Sejahtera Mining (“GSM”) Indonesia Mineral mining 99,99% 99,99% - 281,565,660 270,333,401
PT Pani Bersama Tambang ([ PBT ) @ e ReBEReBEEE
PT Pani Bersama Tambang (“PBT”)? Indonesia Manufacture of precious basic metals 99,99% 99,99% 2026 521,671,285 465,348,158
industry
PT Merdeka Mining Indonesia ([ MMI]) iy Y VSN TS AT

PT Merdeka Mining Indonesia (“MMI”)

PT Mentari Alam Persada ([ MAP )

PT Mentari Alam Persada (“MAP”)

PT Pani Industri Jaya ([P1J )
PT Pani Industri Jaya (“P1J”)

Indonesia

Bk

Indonesia

B

Indonesia

WREAMBERGHERH
VY& 32 1Y YA
A EE-
Mining and other quarrying supporting 99,99% 99,99% 2023 72,322,302 56,383,566
activities, equipment rental for
construction with operator activities,
and leasing without option rights of
mining and energy machinery and
equipment activities.

GERAGHEEETNREEY
G HBEGIEREEY KA
WERLBRRBES 1A &
HEROERD REN L AR
FRE

Wholesale trading on a fee or contract 99,99% 99,99% 2025 25,844,017 21,920,509
basis, other transportation support
service activities, other business
support services activities, owned or
leased real estate activities, and road
civil building construction.

T%E
Industrial area 99,96% 99,96% - 152,688 153,668

13—
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PT MERDEKA GOLD RESOURCES Tbk

NOTES TO INTERIM CONSOLIDATED

AND SUBSIDIARIES

FINANCIAL STATEMENTS
31 MARCH 2026 AND 2025

(Expressed in US Dollar, unless otherwise stated)

1. —REBEEE 1.  GENERAL (Continued)
d. EEEREE) d. Group structure (Continued)
O K 2 B RE 8 RE 2 The Company consolidates the following
Hog > AR A &R A AMR BT W& subsidiaries due to its majority ownership or its
N\ o (F8) right to control their operations. (Continued)
EHAEELE
ERfEREEI I (L& st
Effective percentage Total assets before
of ownership elimination (in US$)
2026 F 055 BREE 2026 F 2005
WEAF MR UBHEBUE AR 1A%A EE0  3A3B  12A3H
Start of
31 March 31 December commercial 31 March 31 December
Subsidiaries Domicile ~ Nature of business 2026 2025  operations” 2026 2025
BEAEE:
Indirect ownership:
PT Puncak Emas Tani Sejahtera ([ PETS ) @ e B B 47
i% ¥ PEC X PBT
PT Puncak Emas Tani Sejahtera (“PETS”) Indonesia Ore mining 99,99% 99,99% 2026 242,683,934 179,670,958
through PEG and PBT
PT Puncak Emas Gorontalo ([ PEG |) #% # PBT 1A PR
PT Puncak Emas Gorontalo (“PEG”) through PBT Indonesia Holding company 99,99% 99,99% - 10,597,568 10,727,872
PT Pani Industri Nusantara ([ PIN ) B R By A kY
i WPETS K GSM
PT Pani Industri Nusantara (“PIN”) Indonesia Manufacture of non-ferrous basic 99,99% - - 31,584,620 659,496
through PETS and GSM metals
Mt - Notes:

() PmMEEENERHER
B AT WA B4 By o

) KA e

— 14—

()

The year of start of commercial operations is

the year where an entity recorded revenue.

) And subsidiaries.
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fE & # > L34 FH IR 101 X 85
2R B S 2 EF A BB (TTUIP ) A1 BE (%)
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AND SUBSIDIARIES

PT MERDEKA GOLD RESOURCES Tbk

NOTES TO INTERIM CONSOLIDATED
FINANCIAL STATEMENTS

1. GENERAL (Continued)

e. Business Permits

details are as follows:

31 MARCH 2026 AND 2025
(Expressed in US Dollar, unless otherwise stated)

As of 31 March 2026, the Group has several permits
related to Mining License Permit (“IUP”), Contract
of Work, Industrial Business Licenses (“IUI”), and
Mining Services Business Permit (“IUJP”) with the

B EEITAUE HE(REE®R)
Location Business Permits Area (unaudited)
1P
wp

PT Puncak Emas Tani Sejahtera
PT Puncak Emas Tani Sejahtera

BH AT 1% B Pohuwato 75 8 AR 7 BRI SEEL I > R BH AT I8 B R IR20154F9 A4 H

#ZBuntuliali

Buntulia District,
Pohuwato
Regency,
Gorontalo

REA ) BRI MFKUD Dharma Tani )75 8 A= 7 57 05 2630 e wde
TPT Puncak Emas Tani Sejahteral)55351/17/1X/2015%5%4
AR R TV A BOERTS ~ RE IR A R KB R R R R R
202044 120 H 3 i (¥ 55 30/DPM-ESDM-TRANS/PER-IUP-OP/
IV/202098 %4 » #83% TPT Puncak Emas Tani Sejahteralt] 4 J&
0 v A R R S B T U B ME T S R - AR
F20324F11H23H

Operation Production Mining Business License based on Decree
of the Governor of Gorontalo Number: 351/17/1X/2015 dated
4 September 2015 concerning the Transfer of Mining Business
License for the Operation Production of KUD Dharma Tani to
the PT Puncak Emas Tani Sejahtera as extended by the Approval
of the First Extension of Operation Production Mining Business
License for Metallic Minerals Commodity to the PT Puncak
Emas Tani Sejahtera based on Decree of the Head of Agency
of Investment Services EMR and Transmigration of Gorontalo
Province Number: 30/DPM-ESDM-TRANS/PER-IUP-OP/
1V/2020 dated 20 April 2020, valid until 23 November 2032.

~-15 -
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Gorontalo Province
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—REEE
e gEFTEGE

B E20264E3H31H > REMMWH £
TH B R W% 4 2 57 T &% ([TUP)) ~ L
fE& %~ L8 EHRBITIULD) X %
2 MR % 2E T R (TTUJP ) A0 BE 1
FrrE s FEB WO ()

= ERNUHE

Location Business Permits

PT MERDEKA GOLD RESOURCES Tbk
AND SUBSIDIARIES
NOTES TO INTERIM CONSOLIDATED
FINANCIAL STATEMENTS
31 MARCH 2026 AND 2025
(Expressed in US Dollar, unless otherwise stated)

GENERAL (Continued)

e. Business Permits (Continued)

As of 31 March 2026, the Group has several permits
related to Mining License Permit (“IUP”), Contract
of Work, Industrial Business Licenses (“IUI”), and
Mining Services Business Permit (“IUJP”) with the
details are as follows: (Continued)

(R & & %)

Area (unaudited)

IEEN
Contract of work

PT Gorontalo Sejahtera Mining
PT Gorontalo Sejahtera Mining

Buol®% * BHMGITI®E LTAVESH - H9219944E7H 20 H 4 B-188/Pres/7,/ 199495 4445  FH@ T8 & -

Pohuwato%#%
LR E L

HHER IR TA R 19948 H 15 HEE » AR E2049F12H 1 HEFHIRITHE -
H > B TESLBEE B A201512H23H  MEENE  Juird @i &

JE W A0 L R 0 R YR B A A R A 201 74F 12 7 13 H B A A9 26
457 K/30/DIB/20175981%4 > W IAESAMIEEIRS B C 5

AR B R -

Contract of Work granted based on the Approval Letter of the Gorontalo Province,
President No. B-188/Pres/7/1994 dated 20 July 1994 and signed Central Sulawesi
on 15 August 1994, which is valid until 1 December 2049, with  Province, North
most recent Contract of Work Amendment dated 23 December Sulawesi Province

Buol District,
Pohuwato
Gorontalo,
North Bolaang-
mongondow

2015. This Contract of Work activity stage has been adjusted to

Regency operation production activity stage based on the Decree of the

Minister of Energy and Mineral Resources of the Republic of
Indonesia Number 457.K/30/DJB/2017 dated 13 December 2017.

_16 -
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AND SUBSIDIARIES

PT MERDEKA GOLD RESOURCES Tbk

NOTES TO INTERIM CONSOLIDATED
FINANCIAL STATEMENTS

1. GENERAL (Continued)

e. Business Permits (Continued)

31 MARCH 2026 AND 2025
(Expressed in US Dollar, unless otherwise stated)

As of 31 March 2026, the Group has several permits
related to Mining License Permit (“IUP”), Contract
of Work, Industrial Business Licenses (“IUI”), and
Mining Services Business Permit (“IUJP”) with the
details are as follows: (Continued)

B EET AR HE(REE®R)
Location Business Permits Area (unaudited)
1)
U

PT Pani Bersama Tambang
PT Pani Bersama Tambang

FH T & Pohuwato 35 [T AN T RS I A0 7 488 A 8 SR AN SR LR RO ARG AT I &

#ZBuntuliali

Buntulia District,
Pohuwato Regency,
Gorontalo

1gJp
aJjp

AE VR A 28 0 R B0 B R8 RJR R R R 20194F3 7 14 H AR ()
%% 10/DPMESDM-TRANS/IUP-OP-OLAH/III/2019%% %4 » A
BN E20354E3 H 14 H > Z IR E A 20214F 10 8 H il /3 T
EEERI -

Production Operation Mining Business License specifically for
Processing and Refining, Decree of the Head of Department
of Investment of EMR and the Transmigration of Province of
Gorontalo Number: 10/DPMESDM-TRANS/IUP-OP-OLAH/
111/2019 issued on 14 March 2019 and valid until 14 March 2035
which has been converted into Industrial Business License dated
8 October 2021.

PT Merdeka Mining Indonesia
PT Merdeka Mining Indonesia

PohuwatoffMarisalii. 1 #% & iR, BE LT Z B @ £ AR AR IS E BRI R

Marisa District,
Pohuwato Regency

4202444 1 16 H A EE 19 553005220054569000 1 5% ik 3 I H5 7
YU AR E20294F4 16 H -

Mining Services Business Licence No. 30052200545690001
dated 16 April 2024 which is valid until 16 April 2029 issued
by the Minister of Investment/Head of Investment Coordinating
Board, on behalf of the Minister of Energy and Mineral
Resources.

- 17 -
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Gorontalo Province
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HAEBHEGERERETN B HKE
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HHEBREEZY-
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i AR S B WOR BT E A
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PT MERDEKA GOLD RESOURCES Tbk

AND SUBSIDIARIES

NOTES TO INTERIM CONSOLIDATED

FINANCIAL STATEMENTS
31 MARCH 2026 AND 2025

(Expressed in US Dollar, unless otherwise stated)

2.

~18 -

MATERIAL ACCOUNTING AND FINANCIAL
REPORTING POLICIES INFORMATION

Basic of preparation and presentation of
consolidated financial statements and statements
of compliance

The consolidated financial statements have
been prepared and presented in accordance with
Indonesian Financial Accounting Standards
(“FAS”), which includes the statements (“SFAS”)
and interpretations (“IFAS”) issued by the Financial
Accounting Standards Board of Indonesian Institute
of Accountants, and Regulation No. VIII.G.7 on
Financial Statements Presentations and Disclosures
of Issuer or Public Companies.

The preparation of consolidated financial
statements in conformity with Indonesian
Financial Accounting Standards requires the use
of certain critical accounting estimates. It also
requires management to exercise its judgement in
the process of applying the Group’s accounting
policies. The areas involving a higher degree
of judgement or complexity, or areas where
assumptions and estimates are significant to the
consolidated financial statements are disclosed in
Note 3.

The consolidated financial statements are prepared
on the accrual basis, except for the consolidated
statements of cash flows, and using the historical
cost concept of accounting, except as disclosed
in the relevant notes to the consolidated financial
statements herein.

The consolidated statements of cash flows present
the receipts and payments of cash and banks
classified into operating, investing and financing
activities. The consolidated statements of cash
flows are presented using the direct method.

All figures in the consolidated financial statements
are expressed in United States Dollar (US$), which
is the functional currency of the Group.

The principal accounting policies adopted in the
preparation of the consolidated financial statements
are set out below. The policies have been
consistently applied to all the periods presented,
unless otherwise stated.
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EXEFRUBEREBRKER(E)

b. EBFBREEH

bR B #2026 4F 1 A 1 H 8L 2 % A 3L
) 87 51 & #8145 5] SFAS X IFAS Ak » fif
P40 & 5T B0SR B A 1R B L AR
) € 5T BUR — 8o A 42 | B R B5 A
B SFAS I IFAS 1 A B #43 I fhc =C 4
EHHEFBREELEH -

EL A A Sl 7 20264F 1 H 1 H 82 & 1)
[0 O R A R (B AR AR I Er R] R
M K BB H M4 A M R
40 EE KR BB R - B RT I o
mF

. SFASH 10995 [ 4 /i T B | &
FTAS o

. SFAS %5 107 9% [ 4 /i T 5 @ 3%
&I MBEFT A -

. SFAS #5338 #E[ 3t [&] 4% il & &
W EESII BT A

B A8 A {5 i R R 2026451 1 H B IR
14 o B 3R ) A 20 e e R S B RT MK
BFTAMT

. SFAS %5 118 B[ JF %5 it & 2 %
K 57 o

LB 5T 52027451 A L H R AR
(EN {7 I TN

AR MR R R E L E B A
4 [ 1F 7 S A 5% S5 ORT HE I - B ET I
B OE B A SR M AR S OB IROR
(DR 2 3

PT MERDEKA GOLD RESOURCES Tbk

AND SUBSIDIARIES

NOTES TO INTERIM CONSOLIDATED

FINANCIAL STATEMENTS
31 MARCH 2026 AND 2025

(Expressed in US Dollar, unless otherwise stated)

2.
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MATERIAL ACCOUNTING AND FINANCIAL
REPORTING POLICIES INFORMATION
(Continued)

b.

Changes in accounting policies

Accounting policies adopted are consistent with
those of the previous financial year, except for the
adoption of the new and revised SFAS and IFAS
that became effective on or after 1 January 2026.
Changes to the Group’s accounting policies have
been made as required, in accordance with the
relevant transitional provisions in the respective
SFAS and IFAS.

The adoption of new standards, amendments and
improvements issued and effective for the financial
period at or after 1 January 2026 which do not
have substantial changes to the Group’s accounting
policies and do not have a material impact on the
consolidated financial statement are as follows:

o Amendment to SFAS No. 109, “Financial
Instruments”.
o Amendment to SFAS No. 107, “Financial

Instruments: Disclosure”.

. Revision to SFAS No. 338 “Business
Combinations of Entities Under Common
Control”.

The new standards, amendments and revision
issued but not yet effective for the financial period
beginning 1 January 2026 are as follows:

o SFAS No. 118, “Presentation and Disclosure
in Financial Statements”.

The above amendment is effective beginning
1 January 2027, but early adoption is permitted.

As at the completion date of these consolidated
financial statements, the Group is evaluating
the potential impact of these new standards,
amendments and annual improvements on the
Group’s consolidated financial statements.
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c. REARERA

A4 H B 40 T SFAS 110745 & B %%
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(i) 2K X BB S A8 RE
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A BT A RERE 55 A D
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PT MERDEKA GOLD RESOURCES Tbk

AND SUBSIDIARIES

NOTES TO INTERIM CONSOLIDATED

FINANCIAL STATEMENTS
31 MARCH 2026 AND 2025

(Expressed in US Dollar, unless otherwise stated)

2.
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MATERIAL ACCOUNTING AND FINANCIAL
REPORTING POLICIES INFORMATION
(Continued)

Principles of consolidation

The Group adopted SFAS 110, “Consolidated
Financial Statements”, except for the following
items that were applied prospectively:

(1) Losses of a subsidiary that result in a
deficit balance to non-controlling interests
(“NCI”);

(ii) Loss of control over a subsidiary;

(iii) Change in the ownership interest in a
subsidiary that does not result in a loss of
control;

(iv)  Potential voting rights in determining the
existence of control; and

(v) Consolidation of a subsidiary that is subject
to long-term restriction.

The consolidated financial statements include
the accounts of the Company and its subsidiaries
mentioned in Note lc, in which the Company
maintains (directly or indirectly) equity ownership
of more than 50% and is controlled by the
Company.

All material intercompany transactions and
account balances (including the related significant
unrealised gains or losses) have been eliminated.

Subsidiaries are fully consolidated from the date of
acquisitions, being the date on which the Company
obtains control, and continue to be consolidated
until the date such control ceases.
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FINANCIAL STATEMENTS
31 MARCH 2026 AND 2025

(Expressed in US Dollar, unless otherwise stated)

2.
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MATERIAL ACCOUNTING AND FINANCIAL
REPORTING POLICIES INFORMATION
(Continued)

Principles of consolidation (Continued)

Losses of a non-wholly owned subsidiary are
attributed to the NCI even if that results in a deficit
balance. In case of loss of control over a subsidiary,
the Company:

. Derecognises the assets (including goodwill)
and liabilities of the subsidiaries;

. Derecognises the carrying amount of any
NCI;
. Derecognises the cumulative translation

differences, recorded in equity, if any;

. Recognises the fair value of the consideration
received;

. Recognises the fair value of any investment
retained;

. Recognises any surplus or deficit in profit or
loss; and

. Reclassifies the parent’s share of components

previously recognised in other comprehensive
income to profit or loss or retained earnings,
as appropriate.

NCI represent the portion of the profit or loss
and net assets of the subsidiaries not attributable,
directly or indirectly, to the Company, which are
presented in the consolidated statement of profit
or loss and other comprehensive income and under
the equity section of the consolidated statement of
financial position, respectively, separately from
the corresponding portion attributable to the equity
holders of the parent entity.
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MATERIAL ACCOUNTING AND FINANCIAL
REPORTING POLICIES INFORMATION
(Continued)

Principles of consolidation (Continued)

Changes in the Company ownership interest in a
Subsidiary that do not result in loss of control are
accounted for as equity transactions. The carrying
amounts of the Company and non-controlling
interest are adjusted to reflect the changes in their
relative interests in the Subsidiary. Any differences
between the amount by which the NCI are adjusted
and the fair value of consideration paid or received
is recognised directly in equity and attributed to the
owners of the parent entity.

Subsidiaries

The consolidated financial statements present the
results of the Group as if they formed a single
entity.

The financial statements of subsidiaries are
included in the consolidated financial statements
from the date that control commences until the
date that control ceases. The accounting policies of
subsidiaries have been changed when necessary to
align them with the policies adopted by the Group.

Losses applicable to the non-controlling interests
in a subsidiary are allocated to the non-controlling
interests even if doing so causes the non-controlling
interests to have a deficit balance. Non-controlling
interests is presented in the consolidated statements
of financial position within equity, separately from
the equity of the owners of the parent.

Upon the loss of control, the Group derecognise the
assets and liabilities of the subsidiaries, any non-
controlling interests and the other components of
equity related to the subsidiaries. Any surplus or
deficit arising on the loss of control is recognised
in profit or loss. If the Group retains any interest
in the previous subsidiaries, then such interest is
measured at fair value at the date that control is
lost.
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MATERIAL ACCOUNTING AND FINANCIAL
REPORTING POLICIES INFORMATION
(Continued)

Principles of consolidation (Continued)

Transactions with non-controlling interests

Transactions with non-controlling interests are
accounted for as transactions with owners in their
capacity as owners and therefore no goodwill is
recognised as a result of such transactions. The
adjustments to non-controlling interests are based
on a proportionate amount of the net assets of the
subsidiaries.

Transactions eliminated on consolidation

Intercompany balances and transactions, and
any unrealised income and expenses arising
from intercompany transactions, are eliminated
in preparing and presenting the consolidated
financial statements. Unrealised gains arising from
transactions with associates are eliminated against
the investment to the extent of the Group’s interest
in the investee.

Unrealised losses are eliminated in the same way as
unrealised gains, but only to the extent that there is
no evidence of impairment.

Goodwill

Goodwill represents the excess of the cost of an
acquisition of subsidiaries or associated companies
over the fair value at the date of acquisition of
the Group’s share of their identifiable net assets,
including contingent liabilities, at the date of
acquisition. Acquisition cost are measured as assets
acquired, equity instruments issued or liabilities
incurred or assumed at acquisition date, plus direct
attributable cost related to the acquisition.
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MATERIAL ACCOUNTING AND FINANCIAL
REPORTING POLICIES INFORMATION
(Continued)

Principles of consolidation (Continued)

Goodwill (Continued)

Goodwill is capitalised as an intangible asset with
any impairment in carrying value being charged to
profit or loss. Where the fair value of identifiable
assets, liabilities and contingent liabilities exceed
the fair value of consideration paid, the excess
is credited in full to the profit or loss on the
acquisition date.

Gain or losses on disposal of subsidiaries and
associates include the carrying amount of
capitalized goodwill relating to the entity sold.

Goodwill is tested for impairment annually, or more
frequently if there is indication that the goodwill
may be impaired.

For the purpose of impairment testing of goodwill,
goodwill is allocated to each of Group’ cash-
generating-units (“CGU”) expected to benefit from
synergies of the business combination.

An impairment loss is recognised in the profit or
loss when the carrying amount of CGU, including
the goodwill, exceeds the recoverable amount of
the CGU. The recoverable amount of the CGU is
the higher of the CGU’s fair value less cost to sell
and value in use.

In assessing value in use, the estimated future cash
flows are discounted to their present value using
a pre-tax discount rate that reflects current market
assessment of the time value of money and the risks
specific to the asset.

The total impairment loss is allocated first to reduce
the carrying amount of goodwill allocated to the
CGU and then to other assets of the CGU pro-rated
on the basis of the carrying amount of each asset in
the CGU.

Impairment loss on goodwill is non-reversable in
the subsequent period.
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MATERIAL ACCOUNTING AND FINANCIAL
REPORTING POLICIES INFORMATION
(Continued)

Principles of consolidation (Continued)

Business combination

Business combinations are accounted for using the
acquisition method as at the acquisition date, which
is the date on which control is transferred to the
Group. Control is the power to govern the financial
and operating policies of an entity so as to obtain
benefits from its activities.

In assessing control, the Group takes into
consideration of potential voting rights that are
currently exercisable.

The consideration transferred does not include
amounts related to the settlement of preexisting
relationships. Such amounts are generally
recognised in profit or loss.

Costs related to the acquisition. other than
those associated with the issue of debt or equity
securities, that occur in connection with Group’s
business combination are expensed as incurred.
Any contingent consideration is recognised at fair
value at the acquisition date. If the contingent
consideration is classified as equity, it is not re-
measured and settlement is accounted for within
equity. Otherwise, subsequent changes to the fair
value of the contingent consideration are recognised
in profit or loss.
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MATERIAL ACCOUNTING AND FINANCIAL
REPORTING POLICIES INFORMATION
(Continued)

d.

Indonesian Rupiah 10,000 (“Rp”)
Australian Dollar (“A$”)
Euro (“EUR”)

Foreign currencies transactions and balances

Items included in the financial statements of each
of the Group’s entities are measured using the
currency of the primary economic environment in
which the relevant entity operates (the “functional
currency”). The consolidated financial statements
are presented in United States Dollars (“US$”),
which is the Company’s functional currency and
the Group’s presentation currency.

Foreign currency transactions are translated into
the functional currency using the exchange rates
prevailing as of the date of the transactions. As of
the reporting date, monetary assets and liabilities
denominated in foreign currency are adjusted
to reflect the prevailing exchange rates at such
date. Foreign exchange gains and losses resulting
from the settlement of such transactions and from
the translation at period end exchange rates of
monetary assets and liabilities denominated in
foreign currencies are recognized in profit or loss.

As of 31 March 2026 and 31 December 2025, the
rates of exchange used were as follows (full US
Dollars amount):

2026 & 2025 4
3A31H 12A431H
31 March 31 December
2026 2025

0.59 0.60

0.71 0.67

1.15 1.18
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MATERIAL ACCOUNTING AND FINANCIAL
REPORTING POLICIES INFORMATION
(Continued)

e. Transaction with related parties

Related party represents a person or an entity who is
related to the reporting entity:

(1) A person or a close member of the person’s
family is related to a reporting entity if that
person:

(a) Has control or joint control over the
reporting entity;

(b) Has significant influence over the
reporting entity; or

(c) Is member of the key management
personnel of the reporting entity or
of a parent of the reporting entity.

(2) An entity is related to a reporting entity if
any of the following conditions applies:

(a) The entity and the reporting entity
are members of the same group
(which means that each parent,
subsidiary and fellow subsidiary is
related to the others);

(b) One entity is an associate or joint
venture of the other entity (or
an associate or joint venture of a
member of a group of which the
other entity is a member);

(c) Both entities are joint ventures of the
same third party;

(d) One entity is a joint venture of a
third entity and the other entity is an
associate of the third entity;
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MATERIAL ACCOUNTING AND FINANCIAL
REPORTING POLICIES INFORMATION
(Continued)

e. Transaction with related parties (Continued)

Related party represents a person or an entity who is
related to the reporting entity: (Continued)

(e) The entity is a employment benefit
plan for the benefit of employees
of either the reporting entity or an
entity related to the reporting entity.
If the reporting entity is itself such a
plan, the sponsoring employers are
also related to the reporting entity;

(f) The entity is controlled or jointly
controlled by a person identified in

(1:

(2) A person identified in (1)(a) has
significant influence over the
entity or is a member of the key
management personnel of the entity
(or of a parent of the entity); or

(h) The entity, or any member of a
group of which it is a part, provides
key management personal services to
the reporting entity or to the parent
of the reporting entity.

f. Financial instruments

The Group classifies its financial assets and
financial liabilities in the following categories:

1. Amortised cost;

2. Fair value through profit and loss
(“FVTPL”);

3. Fair value through other comprehensive

income (“FVOCI”).

The classification depends on the purpose for which
the financials assets and financial liabilities are
acquired and is determined at initial recognition.
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MATERIAL ACCOUNTING AND FINANCIAL
REPORTING POLICIES INFORMATION

(Continued)
f. Financial instruments (Continued)
1) Financial assets

The Group determines the classification of
its financial assets after initial recognition
and, where allowed and appropriate, re-
evaluates this designation at each financial
year-end.

The Group’s financial assets consist of
cash and banks, trade receivables, other
receivables, and other non-current assets.

The Group’s financial classified as financial
assets measured at amortised cost.

i Amortised cost

A financial assets is measured at
amortised cost if it meets both of the
following conditions:

. Financial assets is held within
a business model whose
objective is to hold financial
assets to collect contractual
cash flows; and

. Contractual terms give
rise on specified dates to
cash flows that are solely
payments of principal and
interest on principal amount
outstanding.

At initial recognition, financial assets
that are classified as amortised cost
are measured at fair value, plus
directly attributable transaction
costs. Interest income is calculated
using the effective interest rate
method and recognised in profit or
loss.
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MATERIAL ACCOUNTING AND FINANCIAL
REPORTING POLICIES INFORMATION
(Continued)

f.

1

Financial instruments (Continued)

Financial assets (Continued)

iii.

FVTPL

Financial assets measured at FVTPL
are debt instruments which do not
meet the criteria of amortised cost
or FVOCI, equity investments
which are held for trading or where
the FVOCI election has not been
applied, derivatives which are not
designated as a hedging instrument.
Fair value gains or losses from this
financial assets are recorded in profit
or loss.

Fvoci

Financial assets measured at FVOCI
are equity investments, that is not
held for trading and the Group
has irrevocably elected to present
fair value of equity investment in
other comprehensive income; debt
instruments that are held to get
contractual cash flows and selling
the financial assets, where the assets’
cash flows represent solely payment
of principal and interest. Dividend
from equity investments are
recognised in profit or loss while the
Group’s right to received payment is
is established.
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MATERIAL ACCOUNTING AND FINANCIAL
REPORTING POLICIES INFORMATION

(Continued)
f. Financial instruments (Continued)
2) Financial liabilities

3)

Financial liabilities are classified as
financial liabilities at fair value through
profit or loss and financial liabilities at
amortised cost. As at the reporting dates,
the Group’s has no other financial liabilities
other than those classified as amortised cost.
The Group’s determines the classification of
its financial liabilities at initial recognition.
The Group determines the classification of
its financial liabilities at initial recognition.

Other financial liabilities are subsequently
measured at amortised cost, using the
effective interest method. Gains and losses
are recognised in profit and loss when the
liabilities are derecognised, and through the
amortization process.

The Group financial liabilities consist of
trade payables, accrued expenses, lease
liabilities, and bank loan.

Derecognitions

A financial asset is derecognised when the
rights to receive cash flows from the asset
have expired.

On derecognition of a financial asset in its
entirely, the difference between the carrying
amount and the sum of the consideration
received and any cumulative gain or
loss that had been recognised in other
comprehensive income is recognised in
profit or loss.
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MATERIAL ACCOUNTING AND FINANCIAL
REPORTING POLICIES INFORMATION

(Continued)
f. Financial instruments (Continued)
3) Derecognitions (Continued)

4)

5)

All regular way purchases and sales
of financial assets are recognised or
derecognised on the trade date, which is the
date that the Group commits to purchase or
sell the asset.

Regular way purchases or sales are
purchases or sales of financial assets that
require delivery of assets within the period
generally established by regulation or
convention in the marketplace concerned.

Offsetting financial instruments

Financial assets and liabilities are set-
off and the net amount is presented in
the consolidated statements of financial
position when, and only when, the Group
has the legal right to set off the amounts
and intends either to settle on a net basis
or realise the asset and settle the liabilities
simultaneously.

Income and expenses are presented net only
when permitted by accounting standards.

Impairment of financial assets

In SFAS No. 109 “Financial Instruments”,
impairment loss provision of financial
assets measured at expected credit losses
model (“ECLs”) and applied for financial
assets which measured at amortized cost or
FVOCI. The impairment method applied
depends on whether there has been a
significant increase in credit risk.
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MATERIAL ACCOUNTING AND FINANCIAL
REPORTING POLICIES INFORMATION

(Continued)
f. Financial instruments (Continued)
5) Impairment of financial assets (Continued)

General Approach

ECLs are recognised in two stages. For
credit exposures for which there has not
been a significant increase in credit risk
since initial recognition, ECLs are provided
for credit losses that result from default
events that are possible within the next
12 months (a 12-month ECL). For those
credit exposures for which there has been
a significant increase in credit risk since
initial recognition, a loss allowance is
required for credit losses expected over the
remaining life of the exposure, irrespective
of the timing of the default (a lifetime ECL).

At each reporting date, the Group assesses
whether the credit risk on a financial
instrument has increased significantly
since initial recognition. When making the
assessment, the Group uses the change in the
risk of a default occurring over the expected
life of the financial instrument instead of
the change in the amount of expected credit
losses (“ECL”). To make that assessment,
the Group compares the risk of a default
occurring on the financial instrument as of
the reporting date with the risk of a default
occurring on the financial instrument as of
the date of initial recognition and consider
reasonable and supportable information, that
is available without undue cost or effort at
the reporting date about past events, current
conditions and forecasts of future economic
conditions, that is indicative of significant
increases in credit risk since initial
recognition. The Group considers that there
has been a significant increase in credit risk
when contractual payments are more than
30 days past due.



PT MERDEKA GOLD RESOURCES TBK

K K B2 F

THRS

Bt 3% 8 oR MY A

2026 F K% 20253 H31H
(Br FF 27 f &% W > & Al LA 55 o 2 51)

2. EXREFRBBEREBRXERE)

f. E®MIAE

5)

& & E B 1E (&)
— MR Ty ik ()

A B R B0 K > Al AR
EHRABEMEEEN R
1> A2 T DT - A A ek
b E R WL s TE RE KR 4R
P 5 AR AT T 4R A
[N S S I N NI R
B R B R A A RE S AR SR
BN AT R R < RE R A o

30 90 ] 4 40 B R
o T > 4 B AR
TE

B A BB R & L E R
H ¥ — T ik wE R B BR
B o M W s JE R SCRE A
i i AL Jr ik Ak TS B e
1R wHE R R SO R [ B
AT M e

55 1B B — {5 R B B PG
BB LLA Al S BB R
&R TOH s G 4R B A S
W12fE A WA SRR S
AR

ol B— 15 B R R B A0 4 A
8 DL AR BB B o ]S JF
{5 B (E 4 Rl E 0 T
Hoo s 18 98 M 1 0 SE R 2
HWEEEBEN SRR

A B - A A BB HOR
5 M W(E (E 3 I B A B
A B RO BE) A R E
#

FE o s 18 1 A 1M SE R A
HMEREERN S #HTE -

PT MERDEKA GOLD RESOURCES Tbk

AND SUBSIDIARIES

NOTES TO INTERIM CONSOLIDATED
FINANCIAL STATEMENTS

31 MARCH 2026 AND 2025

(Expressed in US Dollar, unless otherwise stated)

2.

—34 —

MATERIAL ACCOUNTING AND FINANCIAL
REPORTING POLICIES INFORMATION

(Continued)
f. Financial instruments (Continued)
5) Impairment of financial assets (Continued)

General Approach (Continued)

The Group considers a financial asset in
default when contractual payments are 90
days past due. However, in certain cases,
the Group may also consider a financial
asset to be in default when internal or
external information indicates that the
Group is unlikely to receive the outstanding
contractual amounts in full before taking
into account any credit enhancements held
by the Group.

A financial asset is written off when there is
no reasonable expectation of recovering the
contractual cash flows.

Financial assets at amortised cost are subject
to impairment under the general approach
and they are classified within the following
stages for measurement of ECLs except for
trade receivables which apply the simplified
approach as detailed below.

Stage 1 — Financial instruments for which
credit risk has not increased significantly
since initial recognition and for which the
loss allowance is measured at an amount
equal to 12-month ECLs;

Stage 2 — Financial instruments for which
credit risk has increased significantly since
initial recognition but that are not credit-
impaired financial assets and for which the
loss allowance is measured at an amount
equal to lifetime ECLs;

Stage 3 — Financial assets that are credit-
impaired at the end of each of the Relevant
Periods (but that are not purchased or
originated credit-impaired) and for which
the loss allowance is measured at an amount
equal to lifetime ECLs.



PT MERDEKA GOLD RESOURCES TBK
KKE QA
PHISRE
Bt 7% 3Rk M
2026 F K 2025538311
(s JF 75 & & W] - & Al L JE o 2 51)

PT MERDEKA GOLD RESOURCES Tbk
AND SUBSIDIARIES
NOTES TO INTERIM CONSOLIDATED
FINANCIAL STATEMENTS
31 MARCH 2026 AND 2025
(Expressed in US Dollar, unless otherwise stated)

EXEFRUBEREBRKER(E)

2.

MATERIAL ACCOUNTING AND FINANCIAL
REPORTING POLICIES INFORMATION

(Continued)
@I EH(E) f. Financial instruments (Continued)
5) * A E HE () 5) Impairment of financial assets (Continued)
L Jr Simplified Approach
A PR A T E 2250 & 1 The Group applies the “simplified approach”
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to measuring ECL which uses a lifetime
expected loss allowance for all trade
receivables, and contract assets without
significant financing components and the
“general approach” for all other financial
assets. The general approach incorporates
a review for any significant increase in
counterparty credit risk since inception.
The expected credit loss reviews include
assumptions about the risk of default and
expected loss rates. To measure the ECL,
trade receivables have been grouped based
on similar credit risk characteristics and
the days past due. The Group establishes a
provision matrix that is based on its historical
credit loss experience, adjusted for forward-
looking factors specific to the Group and the
economic environment.

g. Cash and banks

Cash and bank consist of cash on hand and in banks

that not used as collateral and not restricted in the

SRAT A K e usage.
EZnEMERTE h. Trade and other receivables
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Trade receivables is amount due from customers for

goods sold or services performed in the ordinary

course of business.

Other receivables are amounts due from third

parties or related parties for transactions outside of

the ordinary course of business.
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MATERIAL ACCOUNTING AND FINANCIAL
REPORTING POLICIES INFORMATION
(Continued)

h.

Trade and other receivables (Continued)

If collection is expected in one year or less (or
in the normal operating cycle of the business if
longer), they are classified as current assets. If not,
they are presented as non-current assets.

Trade and other receivables are recognized
initially at fair value and subsequently measured at
amortised cost using the effective interest method,
less any provision for impairment (Note 2f).

Collectability of trade and other receivables is
reviewed on an ongoing basis. Receivables which
are known to be uncollectible are written off by
reducing the carrying amount directly. A provision
account is used when there is objective evidence
that the Group will not be able to collect all or a
portion of amounts due according to the original
terms of the receivables.

The amount of the impairment loss recognized
in profit or loss within “others — net” for trade
receivables and for other receivables. When a trade
and other receivable for which an impairment
provision had been recognized becomes uncollectible
in a subsequent year, it is written off against the
provision account. Subsequent recoveries of amounts
previously written off are credited against “others —
net” in profit or loss.
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MATERIAL ACCOUNTING AND FINANCIAL
REPORTING POLICIES INFORMATION
(Continued)

Inventories

Gold inventories consist of ore in stockpiles, goods
in process and finished goods, valued at the lower
of cost or net realizable value. Cost is determined
using the weighted average method, which includes
mining costs, direct labor costs, other direct costs,
and an allocation of a portion of variable and fixed
indirect costs related to mining activities. Net
realizable value is the estimated selling price in the
ordinary course of business less the estimated costs
of completion and the estimated costs necessary to
make the sale.

Inventories which consist of spare parts and
supplies are valued at the lower of cost or net
realizable value.

The cost of spare parts is determined based on the
weighted average method. A provision for obsolete
and slow moving inventory is determined on the
basis of estimated future usage or sale of individual
inventory items.

Property, plant and equipments

Components of property, plant and equipments
are initially recognised at cost. As well as the
purchase price, cost includes directly attributable
costs and the estimated present value of any future
unavoidable costs of dismantling and removing
items.

The Group has applied the cost model in subsequent
recognition for its property, plant and equipments.

Property, plant and equipments, other than land are
recognised at cost less accumulated depreciation
and accumulated impairment losses. Property,
plant and equipments were depreciated using the
straight-line method for a certain percentage of the
acquisition price.



PT MERDEKA GOLD RESOURCES TBK
KKE QA
PHISRE
Bt 7% 3Rk M
2026 F K 2025538311
(s JF 75 & & W] - & Al L JE o 2 51)

EXEFRUBEREBRKER(E)

j- ¥R E K& EGE

Wy~ R B R BT TR R
FE R Al ST AT AR AR R 4k AR A

o

_®%
5 10-20
1R HL 4-8
W o = % 4
S 4

Bl 16 B9 bR B L B MG K R DS )Y R
O BB AL T

BB Y AG R AE R L
JINTRE {6 MR T o

I 85 B SR L E A Y B B Y ) R
Vi E

ok AE (8~ W] O AR IR K B O ik
TP A S o 0 R AT A B o 3 AE R
5 15 i W 1R 58 B o fiM A7 7E BR(E BF
5o B R MR T R & BAT £ I B R
T i AT QT R

GINERYE B N & S €Y T
18 7% 9% i b B T 45 KO0H BAR W (E
fiE fE o Sl FE A KEEHH o

EEZITE

TEETREEENYE  RFE L&
i AR E A T E - T
(NS G = N < I (S £
I B AR & B R 2 A
JE B W) 3~ R B B0 AR P A T LA
I

PT MERDEKA GOLD RESOURCES Tbk

AND SUBSIDIARIES

NOTES TO INTERIM CONSOLIDATED

FINANCIAL STATEMENTS
31 MARCH 2026 AND 2025

(Expressed in US Dollar, unless otherwise stated)

2.

— 38 —

MATERIAL ACCOUNTING AND FINANCIAL
REPORTING POLICIES INFORMATION
(Continued)

Property, plant and equipments (Continued)

The depreciation of property, plant and equipments
is computed using straight-line method based on the
estimated useful lives of the assets, as follows:

Year
Building 10-20
Vehicles 4-8
Office equipments 4
Machinery and equipment 4

Mining infrastructure and plant in mining area are
depreciated using the unit-of production method.

Heavy equipment are depreciated using hourly
utilization basis over their estimated operating life.

Depreciation expenses are taken to profit or loss
during the financial period in which they are
incurred.

The residual value, useful life and depreciation
method are reviewed at the end of each reporting
period, and adjusted prospectively, if appropriate.
Where an indication of impairment exists, the
carrying amount of the asset is assessed and written
down immediately to its recoverable amount.

Gains or losses on disposal of property, plant and
equipments are determined by comparing proceeds
with the carrying amount and are included in profit
or loss from operations.

Construction in progress

Construction in progress represents property, plant
and equipments under construction which is stated
at cost and is not depreciated. The accumulated
costs are reclassified to the respective property,
plant and equipments account and are depreciated
when the construction is substantially complete and
the asset is ready for its intended use.
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MATERIAL ACCOUNTING AND FINANCIAL
REPORTING POLICIES INFORMATION
(Continued)

k.

Exploration and evaluation assets

Exploration and evaluation activity involves
the search for mineral resources after the Group
has obtained legal rights to explore in a specific
area, determination of the technical feasibility
and assessment of the commercial viability of an
identified resource.

Exploration and evaluation activity includes among
others:

- Obtaining right to explore;

- Topography, geology, geochemical and
geophysical studies;

- Exploratory drilling;
- Trenching;
- Sampling;

- Technical and commercial feasibility on
mining of mineral resources.

Exploration and evaluation expenditure related to
an area of interest is written off as incurred, unless
it is capitalised and carried forward, on an area
of interest basis, provided one of the following
conditions is met:

1. The rights of tenure of an area are current
and it is considered probable that the
costs will be recouped through successful
development and exploitation of the area of
interest or, alternatively, by its sale; or

2. Exploration activities in the area of interest
have not yet reached the stage which permits
a reasonable assessment of the existence
or otherwise of economically recoverable
reserves and active and significant
operations in or in relation to the area of
interest are continuing.
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MATERIAL ACCOUNTING AND FINANCIAL
REPORTING POLICIES INFORMATION
(Continued)

k.

Exploration and evaluation assets (Continued)

Exploration and evaluation assets are subsequently
measured using the full costing method.

Identifiable exploration and evaluation assets
acquired in a business combination are recognised
initially as assets at fair value on acquisition and
subsequently at cost less impairment charges.
Exploration and evaluation expenditure incurred
subsequent to the acquisition of an exploration
asset in a business combination is accounted for in
accordance with the policy outlined above.

When technical and commercial feasibility of
mining of mineral resources are demonstrable,
exploration and evaluation assets are reclassified
as “mines under construction” at “mine properties”
account.

Expenditure incurred before the entity has obtained
the legal right to explore a specific area is expensed
as incurred.

Exploration and evaluation assets are assessed for
impairment when facts and conditions indicate that
the carrying amounts exceed recoverable amounts.

Mining properties

Development expenditure incurred by or on
behalf of the Group is accumulated separately
for each area of interest in which economically
recoverable resources have been identified. Such
expenditure comprises costs directly attributable
to the construction of a mine and the related
infrastructure and excludes physical assets and land
rights (i.e. right to build, right to cultivate and right
to use), which are recorded as property, plant and
equipment.

No depreciation is recognized for “mines under
development” until they are reclassified to “mines
in production” as mining properties.
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MATERIAL ACCOUNTING AND FINANCIAL
REPORTING POLICIES INFORMATION
(Continued)

1.

Mining properties (Continued)

Mining properties are depreciated using the unit of
production method based on gold reserve.

Amortisation is calculated by applying the ratio of
contained gold in ore mined during the period to
the total gold reserves, based on the latest reserve
reports.

Identifiable mining properties acquired in a
business combination are initially recognized as
assets at their fair value. Development expenses
incurred subsequent to the acquisition of the mining
properties are accounted for in accordance with the
policy outlined above.

“Mines under development” and “mines in
production” are tested for impairment in accordance
with the policy described in Note 2n.

Reclamation and mine closure

Group recognizes the present value of estimated
costs of legal and constructive obligations required
to restore the condition of mining area caused
by mining operations in the period in which the
obligation is incurred. The reclamation and mine
closure activities include dismantling and removing
structures, rehabilitating mines and tailings dams,
dismantling operating facilities, closure of plant
and waste site, and restoration, reclamation and
revegetation of affected areas.

The obligation normally arises when the asset is
installed or the ground/environment is disturbed in
mining operations area. At the initial recognition of
the liability, the present value of the estimated costs
is capitalized by increasing the carrying amount of
the related mining assets to the extent that it was
incurred as a result of the development/construction
activities in the exploration and development
mining areas.
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MATERIAL ACCOUNTING AND FINANCIAL
REPORTING POLICIES INFORMATION
(Continued)

m. Reclamation and mine closure (Continued)

Any reclamation and mine closure obligations that
arise through the production phase are expensed
as incurred. Over time, the discounted liability
is increased for the change in present value
based on the discount rates that reflect current
market assessments and the risk specific to the
liability. The periodic unwinding of the discount
is recognized in the consolidated statement of
comprehensive income as a finance cost.

Additional disturbances or changes in reclamation
and mine closure costs are recognized as additions
or changes to the corresponding assets and
reclamation and mine closure liability when they
occur.

Changes to estimated future costs are recognized
in the consolidated statement of financial position
by either increasing or decreasing the reclamation
and mine closure liability and the related asset if
the estimated costs of reclamation and mine closure
were originally recognized as part of an asset
measured in accordance with SFAS 216 (Annual
Improvement 2015), “Fixed Assets”. Any reduction
in the reclamation and mine closure liability and
deduction from the related asset may not exceed
the carrying amount of that asset. If it does exceed
the carrying value of the related asset, such excess
is immediately recognized in the consolidated
statement of profit or loss and other comprehensive
income.

If the change in estimates results in an increase
in the reclamation and mine closure liability and,
an addition to the carrying value of the related
asset, Group assesses the impairment, if there is
indication of impairment of such assets.
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MATERIAL ACCOUNTING AND FINANCIAL
REPORTING POLICIES INFORMATION
(Continued)

Impairment of non-financial assets (excluding
deferred tax assets)

SFAS 236 (Revised 2014) prescribes the procedures
to be employed by the Group to ensure that its
assets are carried at no more than their recoverable
amount. An asset is carried at more than its
recoverable amount if its carrying amount exceeds
the amount to be recovered through use or sale of
the asset. If this is the case, the asset is described as
impaired and this revised SFAS requires the entity
to recognise an impairment loss. This revised SFAS
also specifies when an entity should reverse an
impairment loss and prescribes disclosures.

The adoption of SFAS 236 (Revised 2014) required
the impairment test of goodwill at least once a
year and more frequently when indications for
impairment exist.

The Group assesses at each reporting date whether
there is any indication that an asset may be
impaired. If any such indication exists, or when
annual impairment assessment for an asset is
required, the Group makes an estimate of the asset’s
recoverable amount.

An asset’s recoverable amount is the higher of an
asset’s or cash-generating unit’s fair value less
costs to sell and its value in use and is determined
for an individual asset, unless the asset does not
generate cash inflows that are largely independent
of those from other assets.

In assessing value in use, the estimated future
cash flows expected to be generated by the asset
are discounted to their present value using a pre-
tax discount rate that reflects current market
assessments of the time value of money and the
risks specific to the asset. In assessing fair value
less costs to sell, an appropriate valuation model is
used.
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MATERIAL ACCOUNTING AND FINANCIAL
REPORTING POLICIES INFORMATION
(Continued)

n.

Impairment of non-financial assets (excluding
deferred tax assets) (Continued)

Where the carrying amount of an asset exceeds its
recoverable amount, the asset is written down to its
recoverable amount.

Impairment losses are recognised in profit or loss
unless the relevant asset is carried at a revalued
amount, in which case the impairment loss is
treated as a revaluation decrease.

An assessment is made at each reporting date as
to whether there is any indication that previously
recognised impairment losses may no longer exist
or may have decreased.

A previously recognised impairment loss is reversed
only if there has been a change in the estimates
used to determine the asset’s recoverable amount
since the last impairment loss was recognised. If
that is the case, the carrying amount of the asset is
increased to its recoverable amount.

That increase cannot exceed the carrying
amount that would have been determined, net
of depreciation, had no impairment loss been
recognised previously. Such reversal is recognised
in profit or loss unless the asset is measured at
revalued amount, in which case the reversal is
treated as a revaluation increase.
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MATERIAL ACCOUNTING AND FINANCIAL
REPORTING POLICIES INFORMATION
(Continued)

Taxation
Current tax

Current income tax assets and or liabilities
comprise those obligations to, or claims from
Tax Authorities relating to the current or prior
reporting period, that are unpaid at the consolidated
statements of financial position date. They are
calculated according to the tax rates and tax laws
applicable to the fiscal periods to which they relate,
based on the taxable profit for the year.

All changes to current tax assets or liabilities are
recognised as a component of income tax expense
in the consolidated statements of profit or loss and
other comprehensive income.

Deferred tax

Deferred tax assets and liabilities are recognised
for temporary differences between the financial and
the tax bases of assets and liabilities at each of the
reporting date.

Deferred tax assets are recognised for all deductible
temporary differences to the extent that it is
probable that future taxable profit will be available
against which the deductible temporary difference
can be utilised.

Deferred tax liabilities are recognised for all
taxable temporary differences. Future tax benefits,
such as the carry-forward of unused tax losses, are
also recognised to the extent that realisation of such
benefits is probable.
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MATERIAL ACCOUNTING AND FINANCIAL
REPORTING POLICIES INFORMATION
(Continued)

Taxation (Continued)

Deferred tax (Continued)

The carrying amount of deferred tax assets is
reviewed at each consolidated statements of
financial position date and reduced to the extent
that it is no longer probable that sufficient taxable
profit will be available to allow all or part of the
deferred tax asset to be utilised. Unrecognised
deferred tax assets are reassessed at each
consolidated statements of financial position date
and are recognised to the extent that it has become
probable that future taxable income will allow the
deferred tax asset to be recovered.

The amount of the asset or liability is determined
using tax rates that have been enacted, or
substantively enacted by the reporting date and are
expected to apply when the deferred tax liabilities/
(assets) are settled/(recovered).

Deferred tax assets and liabilities are offset when
Group has a legally enforceable right to offset
current tax assets and liabilities.

Trade payables

Trade payables are obligations to pay for goods or
services that have been acquired in the ordinary
course of business from suppliers. Trade payables
are classified as current liabilities if payment is due
within one year or less after the reporting date. If
not, they are presented as non-current liabilities.

Trade payables are recognised initially at fair value
and subsequently measured at amortised cost using
the effective interest method.
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MATERIAL ACCOUNTING AND FINANCIAL
REPORTING POLICIES INFORMATION
(Continued)

q.

Borrowings

Borrowings are recognised initially at fair value,
net of transaction costs incurred. Borrowings
are subsequently carried at amortised cost, any
difference between the proceeds (net of transaction
costs) and the redemption value is recognised in
profit or loss over the period of the borrowings using
the effective interest method.

Costs incurred to obtain loan facilities are
recognized as transaction costs of the borrowing
to the extent that it is probable that some or all of
the facility will be drawndown. In this case, the
costs of obtaining the borrowing are deferred until
the loan is drawn. To the extent that there is no
evidence that it is probable that some or all of the
facility will be drawndown, the costs of obtaining
the borrowing are capitalized as a prepayment for
liquidity services and amortized over the related
facility period.

Borrowing costs incurred for the construction of
any qualifying asset are capitalised during the
period of time that is required to complete and
prepare the asset for its intended use or sale. Other
borrowing costs are expensed in profit or loss.

Borrowings are classified as current liabilities
unless The Group has an unconditional right to
defer the settlement of the liability for at least
twelve months after the reporting date.
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MATERIAL ACCOUNTING AND FINANCIAL
REPORTING POLICIES INFORMATION
(Continued)

Employment benefits liability

The Group provides defined benefit of employment
benefits to its employees in accordance with
prevailing Labor Law.

No funding has been made to this defined benefit
plan.

The actuarial valuation method used to determine
the present value of the defined benefit liability,
related current service cost and past service costs is
the Projected Unit Credit.

Current service costs, interest costs, vested
past service costs, and effect of curtailment or
settlement (if any) are charged directly to the
current consolidated statements of comprehensive
income.

Past service costs which are not yet vested and
actuarial gains and losses arising from experience
adjustments and changes in actuarial assumptions
recognised in other comprehensive income
and presented in the consolidated statement of
comprehensive income. Actuarial gains and losses
and adjustments arising which recognised in
other comprehensive income will be immediately
recognised in retained earnings. Actuarial gains/
(losses) are not reclassified to profit or loss in
subsequent periods.

Other long-term employee benefits

Other long-term employee benefits, which consist
of long service rewards and long leave benefits,
are recognised in the consolidated statements of
financial position at the present value of the defined
benefit obligation. The actuarial gains and losses
and past service costs are recognised immediately
in profit or loss.



PT MERDEKA GOLD RESOURCES TBK
KKE QA
PHISRE
Bt 7% 3Rk M
2026 F K 2025538311
(s JF 75 & & W] - & Al L JE o 2 51)

EXEFRUBEREBRKER(E)

s BE - IARAREBERIREE

R B A TR A G B R
filE 58 o B 8 B AC R M 21 1Y VR U
A REvE R > BRI R E
&7 A B R BT AR R B ER

ARG R A GRS MRS
Wi 58 > (H & &8 75 R 45 4R 7T BE I A A
25w I BRI e AR A TS R BT
P o

WA TR Rk
o€ TR HAR AT RE W O IR R
LA &S S % AT > T A% 4 A AR T 3
Ho Al 5t Eﬁmﬁﬁ

185 40 % 4% T R AT A B I AR
R DL R kB R B £ A R o AW
N AR W] AR AL IR i
AT o B D) A AR

ﬁ W IR A (L A 52 RO JIAE

WO LR A E R A BR B AT A
Kﬂﬁ%ﬁ PrB > L Bz A i
9 45 52 Jal B o

TE A B B IRE > [R]y [H] #f 7% 1 A5 B
) 5% 165 434 T e BB S R LA

t. B 1 8 17 AR A
Jie A B8 AT A B8R AT i BT A A

R Bk JE I B AN B ACE R
B> H A T fil 8 o

PT MERDEKA GOLD RESOURCES Tbk

AND SUBSIDIARIES

NOTES TO INTERIM CONSOLIDATED

FINANCIAL STATEMENTS
31 MARCH 2026 AND 2025

(Expressed in US Dollar, unless otherwise stated)

2.

— 49 —

MATERIAL ACCOUNTING AND FINANCIAL
REPORTING POLICIES INFORMATION
(Continued)

Provision, contingent liabilities and contingent
asset

Contingent liabilities are not recognized in the
consolidated financial statements. They are
disclosed in the notes to the consolidated financial
statements unless the possibility of an outflow of
resources embodying economic benefits is remote.

Contingent assets are not recognized in the
consolidated financial statements but are disclosed
in the notes to the consolidated financial statements
when an inflow of economic benefits to the
Company is probable.

Provisions are recognized when Group has a
legal or constructive obligation as a result of past
events, it is more likely than not that an outflow of
resources will be required to settle the obligation
and a reliable estimate of the amount can be made.

Provisions are reviewed at the end of each reporting
period and adjusted to reflect the current best
estimate. If it is no longer probable that an outflow
of economic resources will be required to settle the
obligation, the provision is reversed.

If the effect of the time value of money is material,
provisions are discounted using a current pre-tax
rate, where appropriate, to reflect the risk specific
to the liability.

The increase in the provision due to the passage
of time is recognized as a finance cost, when
discounting is used.

Stock issuance costs

Stock issuance costs are deducted from the
additional paid-in capital portion of the related
proceeds from issuance of shares and are not
amortized.
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MATERIAL ACCOUNTING AND FINANCIAL
REPORTING POLICIES INFORMATION
(Continued)

u.

Lease

At the inception of a contract, the Group assesses
whether the contract is, or contains a lease. A
contract is, or contains a lease if the contract
conveys the right to control the use of an identified
asset for a period of time in exchange for
consideration.

To assess whether a contract conveys the right to
control the use of an identified asset, the Group
assesses whether:

. The contract involves the use of an identified
asset — this may be specified explicitly or
implicitly and should be physically distinct
or represent substantially all of the capacity
of a physically distinct asset. If the supplier
has the substantive substitution right, then
the asset is not identified;

. The Group has the right to obtain
substantially all the economic benefits from
use of the asset throughout the period of use;
and

. The Group has the right to direct the use of
the identified asset. The Company has this
right when it has the decision-making rights
that are most relevant to changing how and
for what purpose the asset is used. In certain
circumstances where all the decisions about
how and for what purpose the asset is used
are predetermined the Group has the right to
direct the use of the asset if either:

- The Group has the right to operate
the asset; and

- The Group has designed the asset in
a way that predetermined how and
for what purpose it will be used.

At inception or on re-assessment of a contract
that contains a lease component, the Group
allocates consideration in the contract to each lease
component on the basis of their relative stand-alone
prices.
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MATERIAL ACCOUNTING AND FINANCIAL
REPORTING POLICIES INFORMATION
(Continued)

Lease (Continued)

At initial recognition, the Group recorded the right-
of-use asset and lease liability.

The right-of-use asset is initially measured at cost,
which comprises the initial amount of the lease
liability adjusted for any lease payment made at
or before the commencement date, plus any initial
direct cost incurred and an estimate of costs to
dismantle and remove the underlying asset or
to restore the underlying asset to the condition
required by the terms and conditions of the lease,
less any lease incentives received.

The right-of-use asset is depreciated using the
straight-line method from the commencement date
to the earlier of the end of the useful life of the
right-of-use asset or the end of the lease term.

The lease liability is initially measured at the
present value of the lease payments that are not
yet paid at the commencement date, discounted
using the interest rate implicit in the lease or, if
that rate cannot be readily determined, the Group’s
incremental borrowing rate.

Lease payments included in the measurement of the
lease liability comprise the following:

. Fixed payments, including in-substance
fixed payments;

. Variable lease payments that depend on an
index or a rate, initially measured using the
index or rate as at the commencement date;

. Amounts expected to be payable under a
residual value guarantee;
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MATERIAL ACCOUNTING AND FINANCIAL
REPORTING POLICIES INFORMATION
(Continued)

Lease (Continued)

. The exercise price under a purchase option
that the Group is reasonably certain to
exercise, lease payments in an optional
renewal period if the Group is reasonably
certain to exercise an extension option; and

. Penalties for early termination of a lease
unless the Group is reasonably certain not to
terminate early.

Lease liability remeasured when there is a change
in future lease payments arising from a change in
an index or rate, if there is a change in the Group’s
estimate of the amount expected to be payable
under a residual value guarantee, or if the Group
changes its assessment of whether it will exercise a
purchase, extension or termination option.

When the lease liability is remeasured in this way,
a corresponding adjustment is made to the carrying
amount of the right-of-use asset, or is recorded in
profit or loss if the carrying amount of the right-of-
use asset has been reduced to zero.

Short-term leases and leases of low-value assets

The Group has elected not to recognize right-of use
assets and lease liabilities for short-term leases that
have a lease term of 12 months or less and leases of
low-value assets. The Group recognizes the lease
payments associated with these leases as an expense
on a straight-line basis over the lease term.
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MATERIAL ACCOUNTING AND FINANCIAL
REPORTING POLICIES INFORMATION
(Continued)

u.

Lease (Continued)

Leases of property, plant and equipment

The Group leases certain of property, plant and
equipment that classified as lease assets under
property, plant and equipment.

The amount of lease that initially recognized as
a property, plant and equipment is the lower of
the fair value of the leased asset and the present
value of the minimum lease payments payable
over the term of the lease. The corresponding
lease commitment is shown as a liability. Lease
payments are analyzed between capital and interest.
The interest element is charged to profit or loss
over the period of the lease and is calculated so
that it represents a constant proportion of the lease
liability.

Lease assets under property, plant and equipment
are depreciated using hourly utilization basis over
their estimated operating life.

Revenue and expense
Revenue recognition

Related to implementation of SFAS 115. The
Group has performed the following 5 (five) steps of
assessment to recognize its revenue:

o Identify contracts with customers;

. Identify performance obligations in contract
in relation to the transfer distinctive goods
or services;

. Determine the consideration amount for
the Group which expected to be entitled in
exchange for transferring goods or services
to customer;
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(Continued)
v. WARBX(E) v. Revenue and expense (Continued)

WA R (E) Revenue recognition (Continued)

A B B i SFAS SR 11558 - A 5 M T Related to implementation of SFAS 115. The

AT DLUN RO SR AL A B DL RE SR Group has performed the following 5 (five) steps of

e A s (58) assessment to recognize its revenue: (Continued)

. RIE 5 &) & w6 i Bk I 5 1Y . Allocate the transaction or consideration
MHEEE &5 R EE prices to each performance obligation on the
MAOMESERBELD T & basis of the relative selling prices from each

goods or services in the contract; and

. T JE %) TTAT A5 AR Wy ] B K
— B B[] A R R R R A o . Recognize revenue when the performance

obligation is satisfied either at a point in
time or over time.

MmEEWARKEFEEZENAE Revenue from sales of goods are recognized at

RE T W) b MR TN R RE R SR a point in time with the consideration that the

IRF [H] S i 52 5 A 4E 1B A RE i BRSO customers has control of ownership of the goods

RIAE o in legal tittle and physical; the Group has a right to

received payment of the goods.

IR 5 Wi A BR R WA T AR R R AR Revenue form services are recognized over the time

WA B R B ) G AT RF B E IRF by applying input method based on incurred cost

] e 7R o and heavy equipment operating hours.

B 3% & &% Expense recognition
WA A B BR SR AR IRE B RR (R Cost of revenue and expenses are recognized when
B o incurred (accrual basis).
w. reE i w Operating segment
S8y B E B0 — ALK R ) An operating segment is a component of an entity:
a. HRFEKIEE > WA EF a. That engages in business activities from
e BB s A % E A B ST (f 45 B which it may earn revenues and incur
W — BN AN [ AR 2 expenses (including revenue and expenses
M 3 5 AH BE A 0 A B BA 32) o related to transactions between different
components within the same entity).
b. HEBME RS ERKEE G b. Whose operating results are regularly
SE )95 O AL 6 A LUl reviewed by the entity’s chief operating
I3 Bt & 5% 4y BB & R AE B decision-maker to make decisions about
R AL KRB I resources to be allocated to the segment and
to assess its performance, and
c HHL M 8 51 00 BB & R e c For which discrete financial information is
available.
A A [ AR 9 W O R OR A TR T AL The Group segments its financial reporting
gy HB 2 B o) B & R RE T 6 IR based on the financial information used by the
AR & R B 4> HBEES Ak o T e chief operating decision-maker in evaluating the
g BBy R A AR A 45 O kR performance of segments and in the allocation of
BB A E B . resources. The segments are based on the activities

of each of the operating legal entities within the
Group.
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MATERIAL ACCOUNTING AND FINANCIAL
REPORTING POLICIES INFORMATION
(Continued)

Earnings per share
1) Basic earnings per share

Basic earnings per share is computed by
dividing the profit for the year attributable
to owners of the parent of the Company by
the weighted-average number of ordinary
shares outstanding during the year.

2) Diluted earnings per share

Diluted earnings per share is computed by
dividing the profit for the year attributable
to owners of the Company by the weighted
average number of outstanding as adjusted
for the effect of all dilutive potential
ordinary shares.

Treasury stock

When the Company purchases its share capital
(treasury stock), the consideration paid, including
any directly attributable incremental costs, is
deducted from equity attributable to owners of
the parent entity until the shares are canceled or
reissued. When the treasury stock is reissued, the
consideration received, net of related attributable
incremental costs, is included in the equity
attributable to the owners of the parent entity.

Events after the reporting period

Events after the reporting period that provide
evidence of conditions that existed at the end
of the reporting period (adjusting events) are
reflected in the consolidated financial statements.
Events after the reporting period that are not
adjusting events are disclosed in the notes to
financial statements when material.
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SIGNIFICANT ACCOUNTING JUDGEMENTS,
ESTIMATES AND ASSUMPTIONS

The preparation of Group’s consolidated financial
statements requires the use of certain critical accounting
estimates. It also requires the Company and subsidiaries
management to exercise judgement in applying Group’s
accounting policies. The areas where significant
judgements and estimates have been made in preparing the
consolidated financial statements and their effect.

In the process of applying Group’s accounting policies,
management has made the following judgements, apart
from those involving estimations, which have the most
significant effect on the amounts recognized in the
consolidated financial statements:

1) Income taxes

Group has exposure to income taxes. Significant
judgement is involved in determining the provision
for income taxes. There are certain transactions
and computations for which the ultimate tax
determination is uncertain during the ordinary
course of business.

The Group recognizes liabilities for expected tax
issues based on estimates of whether additional
taxes will be due.

Where the final tax outcome of these matters is
different from the amounts that were initially
recognized, such differences will impact in the
period in which such determination is made.

2) Useful lives of property, plant and equipment

Changes in the expected level of usage and
technological developments could impact the
economic useful lives and the residual values of
these assets.

Management estimates the useful lives of these
property, plant and equipment to be between 4 to 20
years. These are common life expectancies applied
in the industry.
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SIGNIFICANT ACCOUNTING JUDGEMENTS,
ESTIMATES AND ASSUMPTIONS (Continued)

2)

3)

4)

5)

Useful lives of property, plant and equipment
(Continued)

Therefore, future depreciation charges could be
revised. The carrying amount of The Company’s
property, plant and equipments at the end of the
reporting period is disclosed in Note 7 to the
consolidated financial statements.

Deferred tax assets

Deferred tax assets are recognised for all unused tax
losses to the extent that it is probable that taxable
profit will be available against which the losses can
be utilised.

Significant management estimate is required to
determine the amount of deferred tax assets that
can be recognised, based upon the likely timing and
level of future taxable profits together with future
tax planning strategies.

Fair value of financial instruments

The Group determines the fair value of financial
instruments that are not quoted, using valuation
techniques.

Those techniques are significantly affected by the
assumptions used, including discount rates and
estimates of future cash flows.

In that regard, the derived fair value estimates
cannot always be substantiated by comparison with
independent markets and, in many cases, may not
be capable of being realised immediately.

Employment benefits

The costs, assets and liabilities of the defined
benefit schemes operating by Group are determined
using methods relying on actuarial estimates and
assumptions. Details of the key assumptions are
set out in Note 16 to the consolidated financial
statements.
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SIGNIFICANT ACCOUNTING JUDGEMENTS,
ESTIMATES AND ASSUMPTIONS (Continued)

5)

6)

7)

Employment benefits (Continued)

The Group takes advices from independent
actuaries relating to the appropriateness of
the assumptions. Changes in the assumptions
used may have a significant effect on the
consolidated statements of profit or loss and
other comprehensive income and the consolidated
statements of financial position.

Provision for mining rehabilitation

The Government Regulation No. 78/2010 deals
with reclamation and post-mining activities for
both Mining License Permit (IUP) — Exploration
and Production and the Ministerial Decree of
ESDM No. 26/2018 deals with reclamation and
post-mining activities in the mineral and coal
mining business.

Restoration, rehabilitation and environmental
expenditure to be incurred related to the
remediation of disturbed areas during the
production phase are charged to cost of sales
when the obligation arising from the disturbance
occurs as extraction progress.

The reclamation of disturbed areas and
decommissioning of mining assets and other long
lived assets will be undertaken during several
years in the future and precise requirements
are constantly changing to satisfy political,
environmental, safety and public expectations.
As such, the timing and amounts of future cash
flows required to settle the obligation at each
of the statement of financial position dates are
subject to significant uncertainty. Changes in the
expected future costs could have an impact on the
Company’s financial statements.

Mineral reserves

Proven and probable reserves are estimates of
the amount of mineral that can be economically
and legally exploited from the Group’s mining
properties. The Group determines and reports its
mineral reserves under the principles incorporated
in the Code for Reporting of Mineral Resources
and Ore Reserves (the “JORC Code”) of the
Australasian JORC.
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SIGNIFICANT ACCOUNTING JUDGEMENTS,
ESTIMATES AND ASSUMPTIONS (Continued)

7)

Mineral reserves (Continued)

In order to estimate mineral reserves, assumptions
are required about a range of geological, technical
and economic factors, including production
quantities, production techniques, stripping ratio,
production costs, transportation costs, demand and
prices of mineral and exchange rates. Estimating the
quantity and/or mineral content of mineral reserves
requires the size, shape and depth of mineral bodies
to be determined by analysing geological data
such as drilling samples. This process may require
complex and difficult geological judgements to
interpret the data.

Because the economic assumptions used to estimate
reserves change from period to period and because
additional geological data is generated during the
course of operations, estimates of reserves may
change from period to period. Changes in the
reported reserves may affect the Group’s financial
results and financial position in a number of ways,
including the following:

a. Assets carrying values may be affected
due to changes in the estimated future cash
flows.

b. Depreciation, depletion and amortisation

charged to profit or loss may change where
such charges are determined on the units-
of-production basis, or where the useful
economic lives of assets change.

c. Decommissioning, site restoration and
environmental provisions may change
where changes in estimated reserves affect
expectations about the timing or cost of
these activities.

d. The carrying value of deferred tax assets/
liabilities may change due to changes in
estimates of the likely recovery of the tax
benefits.
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NOTES TO INTERIM CONSOLIDATED

FINANCIAL STATEMENTS
31 MARCH 2026 AND 2025
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4. CASH AND BANKS

Cash on hand:
Indonesian Rupiah

Cash in banks:

PT Bank Rakyat Indonesia (Persero) Tbk:

United States Dollar
Indonesian Rupiah

PT Bank HSBC Indonesia:
Indonesian Rupiah
United States Dollar
Australian Dollar

PT Bank UOB Indonesia:
Indonesian Rupiah
United States Dollar
Australian Dollar

PT Bank Mandiri (Persero) Tbk:
Indonesian Rupiah
United States Dollar

PT Bank Pembangunan Daerah Sulawesi
Utara:
Indonesian Rupiah

PT Bank OCBC NISP Tbk:
United States Dollar
Indonesian Rupiah

United States Dollar
Indonesian Rupiah

Total

- 60 -

PT MERDEKA GOLD RESOURCES Tbk

2026 & 2025 4
3H31H 12H7431H
31 March 31 December
2026 2025
17,012 6,648
23,324,357 15,229,941
541,713 774,465
6,659,116 3,257,443
4,332,044 7,346,474
232,884 136,596
5,910,144 336,384
4,256,959 14,784,411
3,486 3,297
1,915,781 816,433
273,040 105,975
659,296 459,352
215,991 1,996,927
965 980
53,872 43,218
12,015 9,753
48,408,675 45,308,297

The average interest rate of cash and banks period
31 March 2026 is 0.15% — 4.50% (31 December
2025: 0.15% - 5.00%).

All bank accounts are placed in third parties banks.
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INVENTORIES
2026 & 2025 4
3H31H 12H7431H
31 March 31 December
2026 2025
13,701,133 4,632,688
11,264,608 968,414
1,693,451 -
4,724,466 4,913,953
31,383,658 10,515,055

As of 31 March 2026 and 31 December 2025, no
allowance for impairment were provided since
the management believes that all inventories can
be either used and the net realizable value of
inventories exceeds its carrying value.

As of 31 March 2026, the Group inventory
was insured with a total coverage amount of
US$15,000,000 (31 December 2025: Nil).

Management believes that the insurance coverage is
adequate to cover potential losses.

Inventory was recognized as cost of revenue during
the period ended 31 March 2026 was US$1,760,889
(31 December 2025: Nil).
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BREBASRE 6.  ADVANCES AND PREPAYMENTS
2026 F 2025 4F
3A31H 12H31H
31 March 31 December
2026 2025

O Advances:

RN SN R Property, plant, and equipment purchase 11,272,928 10,628,136
o A R OIE Operational Prepayments: 3,431,842 3,823,898
7 B Insurance 615,153 950,111
4 Rent 59,821 47,646
H At Others 98,193 157,877
@5t Total 15,477,937 15,607,668
mEE D Current portion (4,205,009) (4,979,532)
EREHBD Non-current portion 11,272,928 10,628,136
B OWE S 2 g B {9 vy o bR OBE YH Bt Advance purchase represents transaction with
=) A R 2N AFEE LI RE suppliers for purchasing of inventory and
MU R EEFREB T Y consumables which are expected to be realised
EME RBEHEN S - within 3 (three) months and purchase of property,

plant and equipment that will be classified as non-
current portion.

ERY NG R ey Advance purchase of property, plant and equipment
F PBT I4) [ &1 &b it 8 e bR W ) 2 - mainly derived from purchase of property, plant and
W K %Mo equipment by PBT with suppliers from domestic

and overseas.

—62 —
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Acquisition cost:

Direct acquisition

Land

Building

Plant

Mining infrastructure
Heavy equipment

Office equipment
Vehicles

Machinery and equipment

Sub-total

Construction in progress

Right-of-use assets

Heavy equipment
Building

Sub-total
Total

Accumulated depreciation:

Direct acquisition
Building

Plant

Mining infrastructure
Heavy equipment

Office equipment
Vehicles

Machinery and equipment

Sub-total

Right-of-use assets

Heavy equipment
Building

Sub-total
Total

Carrying value

AND SUBSIDIARIES

FINANCIAL STATEMENTS
31 MARCH 2026 AND 2025
(Expressed in US Dollar, unless otherwise stated)

PT MERDEKA GOLD RESOURCES Tbk

NOTES TO INTERIM CONSOLIDATED

7. PROPERTY, PLANT AND EQUIPMENT

2026534318

31 March 2026
LRSS mE D] ENNE BREH
Beginning Ending
balance Additions Deductions  Reclassification balance
50,704 - - - 50,704
19,889,427 - - 711,129 20,600,556
32,015,434 - - 68,048,943 100,664,377
76,864,702 - - 83,821,116 160,685,818
4,332,726 - - - 4,332,726
165,341 - - - 165,341
241,890 - - - 241,890
151,864 - - - 151,864
133,712,088 - - 153,181,188 286,893,276
155,425,474 29,397,090 - (153,181,188) 31,641,376
42,983,788 18,583,758 - - 61,567,546
53,281 - - - 53,281
43,037,069 18,583,758 - - 61,620,827
332,174,631 47,980,848 - - 380,155,479
(3,506,850) (503,072) - - (4,009,922)
(23,357) (523,647) - - (547,004)
(667,344) (1,432,238) - - (2,099,582)
(29,990) (4,405) - - (34,395)
(165,326) (15) - - (165,341)
(241,890) - - - (241,890)
(151,864) - - - (151,864)
(4,786,621) (2,463,377) - - (7,249,998)
(10,180,158) (2,371,142) - - (12,551,300)
(12,860) (5,514) - - (18,374)
(10,193,018) (2,376,656) - - (12,569,674)
(14,979,639) (4,840,033) - - (19,819,672)
317,194,992 360,335,807
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Acquisition cost:

Direct acquisition

Land

Building

Plant

Mining infrastructure
Heavy equipment

Office equipment
Vehicles

Machinery and equipment

Sub-total

Construction in progress

Right-of-use assets

Heavy equipment
Building

Sub-total

Total

Accumulated depreciation:

AND SUBSIDIARIES

FINANCIAL STATEMENTS
31 MARCH 2026 AND 2025
(Expressed in US Dollar, unless otherwise stated)

PT MERDEKA GOLD RESOURCES Tbk

NOTES TO INTERIM CONSOLIDATED

7. PROPERTY, PLANT AND EQUIPMENT

Direct acquisition
Building

Plant

Mining infrastructure
Heavy equipment

Office equipment
Vehicles

Machinery and equipment

Sub-total

Right-of-use assets

Heavy equipment
Building

Sub-total
Total

Carrying value

(Continued)
20254 1231H
31 December 2025

EE S [l Eih R WA & 8
Beginning Ending
balance Additions Deductions  Reclassification balance
50,704 - - - 50,704
4,013,757 - (30,057) 15,905,727 19,889,427
- - - 32,015,434 32,015,434

- - - 76,864,702 76,864,702
1,098,456 3,234,270 - - 4,332,726
311,693 - (146,352) - 165,341
241,890 - - - 241,890
186,167 - (34,303) - 151,864
5,902,667 3,234,270 (210,712) 124,785,863 133,712,088
117,054,052 163,157,285 - (124,785,863) 155,425,474
30,839,320 12,144,468 - - 42,983,788
101,596 53,281 (101,596) - 53,281
30,940,916 12,197,749 (101,596) - 43,037,069
153,897,635 178,589,304 (312,308) - 332,174,631
(1,025,961) (2,510,945) 30,056 - (3,506,850)
- (23,357) - - (23,357)
- (667,344) - - (667,344)
(8,634) (21,356) - - (29,990)
(290,280) (21,398) 146,352 - (165,326)
(241,890) - - - (241,890)
(166,814) (19,353) 34,303 - (151,864)
(1,733,579) (3,263,753) 210,711 - (4,786,621)
(3,396,080) (6,784,078) - - (10,180,158)
(44,024) (26,407) 57,571 - (12,860)
(3,440,104) (6,810,485) 57,571 - (10,193,018)
(5,173,683) (10,074,238) 268,282 - (14,979,639)
148,723,952 317,194,992
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PT MERDEKA GOLD RESOURCES Tbk
AND SUBSIDIARIES
NOTES TO INTERIM CONSOLIDATED
FINANCIAL STATEMENTS
31 MARCH 2026 AND 2025
(Expressed in US Dollar, unless otherwise stated)

PROPERTY, PLANT AND EQUIPMENT
(Continued)

There is no unused property, plant and equipment,
discontinued from active use and classified as available for
sale.

Management has reviewed the estimated economic life,
depreciation methods and residual values at the end of
reporting period and has opinion that there was no change
from the previous period.

Allocated depreciation expenses is as follow:

2026 F 2025 4F
3A31H 12H431H
31 March 31 December
2026 2025

EASE AL F Charged/capitalized to:
WA SA (B 7E21) Cost of revenue (Note 21) 4,115,685 -
L/ N & ] Property, plant and equipment 718,581 -
— i X AT B S General and administrative expense 5,767 11,246
B R R A Exploration and evaluation assets - 1,614,107
T Mining properties - 12,624
@5t Total 4,840,033 1,637,977

e TR 4R R AR A B 3R A Ok e
TR HAIEE > HEE s T

Construction in progress represents projects that were
not completed and available to use as of the date of the
consolidated financial statements with the detail is as

follow:

2026 F3A31H

31 March 2026
TREBE DL E- N i 5t 58 BX
Percentage of Accumulated Estimated
completion costs completion

RIE o FEMER M - B Carbon In Leach, Infrastructure,

o HoAthy 3% Hg building and other equipment 1-99% 31,641,376 2026-2028
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A B2 B AE 48 A ST U R AR U7 R A B
BE o

B E20264F3 31 H K20254E12H31H » A4
B P 2 R K sk i B BT A 1R B R B
B 78 7 # 4%  B AL 58 2 Bl £ £5599,048,246
9 6 K 318,769,618 32 It A £ [H] & HH g 3R
B> W% B E KRR C O A B

B FE2026F3H31H &2025%12HA31H > &
e R O JE W 2 RE B R R 4R
W (E 18 A

202643 731 H » 0 {5 £ 46,953,013 %
JE (2025412 4 31 H : 32,803,630 3 JT) 19 %
T RE & E Bt T E A M
14) 1F #& # -

W E2026E3 H31H K20254F12H31H > A&
EEOEFE A M EFREESZNY X
W B 5% R B R AR 2% 559,095 3 T o

BHRARKRFLEE

Acquisition cost

Beginning balance
Addition
Reclassification

Ending balance

A AL B R 2025 4F i B R K T AN & B E A
SR R E - % E A B N A H
B BEAY HE AT K mE T AT MR AR e

R4 A 46 1 B B T AL R R R
A S ] A B B B R A ARSI A R (E BF &R
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PT MERDEKA GOLD RESOURCES Tbk
AND SUBSIDIARIES
NOTES TO INTERIM CONSOLIDATED
FINANCIAL STATEMENTS
31 MARCH 2026 AND 2025

(Expressed in US Dollar, unless otherwise stated)

PROPERTY, PLANT AND EQUIPMENT
(Continued)

The Group has no obstacles in the continuation of
construction in progress completion.

As of 31 March 2026 and 31 December 2025, the Group’s
property, plant and equipment were insured adequately
against all risks of damage with total coverage of
approximately US$599,048,246 and US$318,769,618. The
Group’s management believes that the property, plant and
equipment were adequately insured.

As of 31 March 2026 and 31 December 2025, management
believes that the provision for impairment losses for
property, plant and equipments were not considered
necessary.

As at 31 March 2026, certain right-of-use assets with a
carrying amount of US$46,953,013 (31 December 2025:
US$32,803,630) were pledged for certain lease liabilities
(Note 14).

As of 31 March 2026 and 31 December 2025, the
acquisition cost of property, plant and equipment which
have a zero net book value and still used by the Group is
amounting to US$559,095.

EXPLORATION AND EVALUATION ASSETS

2026 2025 4
3A31H 12H31H
31 March 31 December
2026 2025

- 182,258,374

- 8,217,539

(190,475,913)

The Group reclassified exploration and evaluation
assets amounting to mining properties in 2025. The
reclassification was made after the project reached
technical and commercial feasibility for development.

Based on the Group’s management evaluation, there is no
indication of impairment of exploration and evaluation
assets of the Group’s at the end of reporting period.
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EE 9. MINING PROPERTIES
2026 F3 A 31H
31 March 2026
HRAPEE 4L£EDPEE et
Mining under Mining in
development production Total
U B8 R A Acquisition costs
W) &5 B Beginning balance 196,617,281 109,771,963 306,389,244
nH Addition 960,003 - 960,003
R 45 i Ending balance 197,577,284 109,771,963 307,349,247
ESe ¥ Accumulated amortization
1 ) &% ik Beginning balance - (804,809) (804,809)
5 Amortization - (2,548,507) (2,548,507)
A K 4 & Ending balance - (3,353,316) (3,353,316)
BRE A EJ Total carrying amount 197,577,284 106,418,647 303,995,931
2025412 H 31 H
31 December 2025
R A O L 1 At
Mining under Mining in
development production Total
W B8 B A< Acquisition costs
Wi ¥ 45 % Beginning balance 82,922,534 - 82,922,534
SR S S R < Reclassification from exploration
Eg | and evaluation assets 190,475,913 - 190,475,913
A B 3% b 0% & = B 4 #H Reclassification from mining
properties under development (82,922,534) 82,922,534 -
NN Addition 6,141,368 26,849,429 32,990,797
oK &5 i Ending balance 196,617,281 109,771,963 306,389,244
g ¥ Accumulated amortization
W & ik Beginning balance - - _
55 Amortization - (804,809) (804,809)
MK % &R Ending balance - (804,809) (804,809)
BR & E Total carrying amount 196,617,281 108,967,154 305,584,435
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PT MERDEKA GOLD RESOURCES Tbk
AND SUBSIDIARIES
NOTES TO INTERIM CONSOLIDATED
FINANCIAL STATEMENTS
31 MARCH 2026 AND 2025

(Expressed in US Dollar, unless otherwise stated)

= (&) 9.  MINING PROPERTIES (Continued)
WMERHAERMMZEIE R HMEE Mining properties are depreciated using the units-of-
GO R R &5 AR 5 B o 0 A RO I BN PR production method, assuming their value will be realised
T E BN A A (B gE21) - at the end of the mining period. Amortization expense of
mining properties was fully allocated to cost of revenue
(Note 21).
MR A A [ 45 3R T 0 REAN 0 ik 5 R - Based on the Group’s management evaluation, there is no
7 4R Y R NG A F & - impairment indication of mining properties of the Group at
the end of the reporting period.
HthFERBEE 10. OTHER NON-CURRENT ASSETS
2026 ¥ 2025 4F
3A31H 12H31H
31 March 31 December
2026 2025
Z MR E WA R Restricted time deposit:
PT Bank Negara Indonesia
(Persero) Tbk: PT Bank Negara Indonesia (Persero) Tbk:
EPin United States Dollar 1,396,291 1,396,291
BN e & Indonesian Rupiah 188,642 188,766
PT Bank Rakyat Indonesia
(Persero) Tbk: PT Bank Rakyat Indonesia (Persero) Tbk:
BN Je & Indonesian Rupiah 76,258 76,414
* 7% United States Dollar 13,962 9,009
& Security deposit:
BN e & Indonesian Rupiah 849,230 851,544
Bt Total 2,524,383 2,522,024

202643 H31H > 2 R §l & A7 R
A% AR 1R 2R S O 2% PR OB AR IS IR (B
17) » 4 %6 51,675,153 3% J0 (2025412 A 31
H : 1,670,480 JC) » LA K 1] 43k 8 p 1 b 19
4 3 4 > 4 % 55 849,230 3 JT (2025412 H
31 H : 851,544 3 JC)

oA R R T 2R R A B 0.75% 5 4.00%
(2025412 H31 H : 0.75% £ 3.75%) °
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As at 31 March 2026, restricted time deposits consisted
of the Group’s reclamation guarantee and post-mining
guarantee (Note 17) amounting to US$1,675,153 (31
December 2025: US$1,670,480) and deposit guarantees to
suppliers amounting to US$849,230 (31 December 2025:
US$851,544).

Average interest rate during the reporting period is around
0.75% — 4.00% (31 December 2025: 0.75% — 3.75%).
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BEZEMN

B=05

b/

B Wk J5 (M 7E27)

L

Third parties

Related party (Note 27)

Total

PO 7 M R - KL R T (S A A
B (E A - 1% B W3 0 1 5 I AT 3R

Ao o

B e &
E S
LI
ik oC

5t

P& 5t B X

R Lok

B L
([ =RE ]
JEL P e 5

L

Indonesian Rupiah
United States Dollar
Australian Dollar

Euro

Total

Operation and construction

Loan interest

Employee allowances
Consultant services

Total

PT MERDEKA GOLD RESOURCES Tbk

AND SUBSIDIARIES

NOTES TO INTERIM CONSOLIDATED

FINANCIAL STATEMENTS
31 MARCH 2026 AND 2025

(Expressed in US Dollar, unless otherwise stated)

TRADE PAYABLES

2026 & 2025 4
3H31H 12H7431H
31 March 31 December
2026 2025
14,034,165 20,006,210
4,407,675 3,250,996
18,441,840 23,257,206

Due to their short-term nature, their carrying amount

approximates their fair value. Trade payables composition

based on currency is as follow:

2026 & 2025 4F
3A31H 12HA31H
31 March 31 December
2026 2025
18,038,350 23,105,207
116,047 119,384
261,954 32,615
25,489 -
18,441,840 23,257,206
ACCRUED EXPENSES
2026 2025 4
3H31H 12A31H
31 March 31 December
2026 2025
41,475,019 29,613,924
1,198,405 1,325,165
348,412 1,617,212
36,117 31,088
43,057,953 32,587,389
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% % (150,000,000 T REEE @
B &

b. 4 A B ,\ﬁﬂi%’é%’%’&h Lo
0 H5) A s | (FF B 15 /A GSM&
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50,000,000 % T 1F B {5 & @@ B B K
A A Barclays Bank PLC * PT Bank HSBC
Indonesia * ING BANK N.V. ¥ fn # 4
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Limited ~ Naxitis# /I 3 4+ 47 - PT Bank
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OCBC NISP Tbk /% Société Générale 3 Jill 3 43
17 -
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13. H|ITER 13. BANK LOAN
2026 F 2025 4
38318 12A31H
31 March 31 December
2026 2025
SR G BRAE B Syndications Revolving Credit
Al 3 350,000,000 £ JT Facility US$350,000,000 330,000,000 265,000,000
e Total 330,000,000 265,000,000
EE F AN N Unamortised transaction cost 4,501,974) (4,596,181)
RITERERE Total bank loans 325,498,026 260,403,819
WA B B HA FXIE (— F A 2 H) Less current maturities within one year - -
ERBBTERELEE Total non-current bank loans 325,498,026 260,403,819
VNN COMPANY

US$50,000,000 Syndications Revolving Credit Facility

On 13 September 2024, the Company received a syndicated
financing facility based on the following documents:

Revolving Credit Facility Agreement for
US$50,000,000 signed by and between, amongst
other, the Company as borrower, financial
institutions listed in the facility agreement as
lenders, PT Bank HSBC Indonesia as facility agent,
security trustee, and security agent (“Revolving
Credit Facility for US$50,000,000”); and

Combined Loan Prepay Framework Agreement
signed by and between, amongst other, the
Company as borrower, GSM and PETS as obligors,
PT Bank HSBC Indonesia as facility agent,
security trustee, and security agent (“Combined
Framework Agreement”).

The lenders of Revolving Credit Facility for
US$50,000,000, are Barclays Bank PLC, PT Bank HSBC
Indonesia, ING Bank N.V., Singapore Branch, Oversea-
Chinese Banking Corporation Limited, Naxitis, Singapore
Branch, PT Bank Negara Indonesia (Persero) Tbk, PT
Bank OCBC NISP Tbk, and Société Générale, Singapore
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BANK LOAN (Continued)

COMPANY (Continued)

US$50,000,000 Syndications Revolving Credit Facility

(Continued)

The Company shall apply all amounts borrowed by it
under the financing facility towards all general corporate
purposes of the group.

The availability period for this financing facility is up to
and including the date that falls one month before the final
maturity date. The final maturity date for this facility is the
date that falls 18 months after the closing date, which shall
be 13 March 2026.

Loans under this financing facility bear interest at a
compounded cumulative reference rate based on the
Secured Overnight Financing Rate (SOFR) plus a certain
margin per annum, with an interest period of 1 (one)
month, 3 (three) months, or any other period as agreed
between the Company, the facility agent, and all lenders.
Each of these loans must be repaid on the last day of the

respective selected interest period.

There are no specific financial ratios requirement that the
Company must meet based on the financing facility.

This financing facility is secured by the following
collateral:

a. pledge of MCG’s shares in the Company.
b. pledge of MCG’s shares in GSM.

c. pledge of the Company’s shares in GSM.
d. pledge of the Company’s shares in PBT.
e. pledge of the Company’s shares in PETS.
f. pledge of PEG shares in PETS.

g. pledge of PBT shares in PETS.
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BANK LOAN (Continued)

COMPANY (Continued)

US$50,000,000 Syndications Revolving Credit Facility

(Continued)

h. pledge of the Company’s accounts.
i pledge of GSM’s accounts.
J- pledge of PETS’s accounts.

On 24 September 2024, the Company made a principal
drawdown of US$5,000,000 under this facility agreement.

For the year 2025, the Company made several drawdowns
with a total amount of US$45,000,000.

On 11 July 2025, the Company fully repaid the entire
outstanding balance under this agreement in the amount
of US$50,000,000. Subsequently, on 14 July 2025, PT
Bank HSBC Indonesia, in its capacity as the facility agent,
confirmed the release of all security granted in respect of
the facility and on 15 July 2025 this facility agreement was
terminated.

The outstanding principle of this facility as of 31 March
2026 and 31 December 2025 was Nil.
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BANK LOAN (Continued)

PBT, PETS, AND GSM

US$350,000,000 Syndications Revolving Credit Facility

On 4 December 2025, PBT, PETS, and GSM received
a syndicated financing facility based on the following
documents:

a. Revolving Credit Facility Agreement for
US$350,000,000 signed by and between, amongst
other, PBT, PETS, and GSM as borrowers,
financial institutions listed as lenders, PT Bank
UOB Indonesia as facility agent, security trustee
and security agent (“US$350,000,000 Syndications
Revolving Credit Facility Agreement”); and

b. Combined Loan Prepay Framework Agreement
signed by and between, amongst other, PBT, PETS,
and GSM as borrowers, the Company as security
provider, financial institutions listed as lenders,
PT Bank UOB Indonesia as facility agent, security
trustee and security agent.

The lenders of US$350,000,000 Syndications Revolving
Credit Facility Agreement, are Crédit Agricole Corporate
and Investment Bank, Singapore Branch, ING Bank N.V.,
Singapore Branch, Natixis, Singapore Branch, Oversea-
Chinese Banking Corporation Limited, Singapore, PT
Bank DBS Indonesia, PT Bank HSBC Indonesia, PT Bank
KEB Hana Indonesia, PT Bank Maybank Indonesia Tbk,
PT Bank Mizuho Indonesia, PT Bank Negara Indonesia
(Persero) Tbk., PT Bank OCBC NISP Tbk, PT Bank
UOB Indonesia, and Société Générale, acting through its
Singapore Branch.

The borrowers shall apply all amounts borrowed by it
under the financing facility towards (i) prepayment and/
or repayment of all outstanding amounts owed by the
borrowers to the Company and (ii) all general corporate
purposes of the borrowers and their subsidiaries.

The availability period for the financing facility of the
US$350,000,000 Syndications Revolving Credit Facility
Agreement is up to and including the date that falls one
month before the final maturity date. The final maturity
date for this facility is the date that falls 60 months after
the closing date, which shall be 5 December 2030.
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BANK LOAN (Continued)

PBT, PETS, AND GSM (Continued)

US$350,000,000 Syndications Revolving Credit Facility

(Continued)

Loans under the US$350,000,000 Syndications Revolving
Credit Facility Agreement bear interest at a compounded
cumulative reference rate based on the Secured Overnight
Financing Rate (SOFR) plus a certain margin, with an
interest period of 1 (one) month, 3 (three) months, or any
other period as agreed between that borrower, the facility
agent, and all lenders. Each of these loans must be repaid
on the last day of the respective selected interest period.

Each Borrower shall ensure that at all times the ratio of
Consolidated Net Debt to Consolidated EBITDA is less
than 5.00: 1.00 under the US$350,000,000 Syndications
Revolving Credit Facility Agreement. In accordance with
the terms of the agreement, the first financial covenant test
will come into effect after the date that falls 27 months

after the closing date.

This financing facility is secured by the following
collateral:

- Pledge of the Company’s share in GSM.
- Pledge of the Company’s shares in PETS.
- Pledge of the Company’s shares in PBT.
- Pledge of PBT’s shares in PETS.

- Pledge of PETS’ account.

- Pledge of PBT’s account.

- Pledge of GSM’s account.

On 11 December 2025, the Group made a drawdown of the
principal under this facility amounting to US$265,000,000.

During the period, the Group made principal drawdowns
from this facility amounting to US$65,000,000.

The outstanding principal balance of this facility as of
31 March 2026 and 31 December 2025 amounted to
US$330,000,000 and US$265,000,000, respectively.



PT MERDEKA GOLD RESOURCES TBK

14.

K K B2 F
THRS
Bt 3% 8 oR MY A

2026 F K% 20253 H31H
(Br FF 27 f &% W > & Al LA 55 o 2 51)

PT MERDEKA GOLD RESOURCES Tbk

AND SUBSIDIARIES

NOTES TO INTERIM CONSOLIDATED

FINANCIAL STATEMENTS

31 MARCH 2026 AND 2025

(Expressed in US Dollar, unless otherwise stated)

HEA®E 14. LEASE LIABILITIES
2026 & 2025 4F
3A31H 12H31H
31 March 31 December
2026 2025
PT Mandiri Tunas Finance PT Mandiri Tunas Finance 21,421,441 6,990,118
PT Mitsubishi HC Capital & Finance PT Mitsubishi HC Capital & Finance

Indonesia Indonesia 9,669,040 10,613,906
PT Mitsui Leasing Capital Indonesia PT Mitsui Leasing Capital Indonesia 6,768,154 7,557,439
PT KDB Tifa Finance Tbk PT KDB Tifa Finance Tbk 2,023,003 2,339,947
PT Mizuho Leasing Indonesia Tbk ~ PT Mizuho Leasing Indonesia Tbk 1,491,493 1,648,534
PT Merdeka Indonesia Mandiri PT Merdeka Indonesia Mandiri (Note 27)

(B 7 27) 38,969 43,381
# 5t Total 41,412,100 29,193,325
W Less:

E D Current portion 12,002,650 10,575,045
FEREI D Non-current portion 29,409,450 18,618,280

AL B % i MMI % 51 B Rl B ek (TR
EHED - AWMAEAEYE K H B K
Wk B WS 24800+ O H & i
e ZE 25 <7 FHLOE W ek TE N AT BE R AT A% IR 5T
il R - (O

A B BT S o LB e R 0 EE R — B
LA

MMIHE A 1 58 A & W) 09 398 45 HE
M ZH B <y 25 A B b el T AR R e A

B 45 FH B fh o BT S 00 A T R AR
&AW N R MMIA 13 %
g g HE (R - DT
Jr 3 8 G e R BUAT AT n] BE R 2R
MABHEAREY I AREWITE - &
T DA AT 7 NI E AR B YL
HOE M A
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The Group through MMI signed leasing facility agreements

(“Lease Agreement”). Lease term commences from the

date handover of the capital goods or the date of agreement

and will end on 48 (forty eight months) months subject

to the conditions for early termination or early repayment

according to the Lease Agreement.

The significant general terms and conditions of the Lease

Agreements related to heavy equipment are as follows:

. MMI has the option rights to buy capital goods

subject to the conditions set out in the respective

relevant agreements.

. MMI is restricted from moving, selling, leasing

(including release), transfer in anyway or take

any action that may affect the ownership rights of

capital goods by the lessor including guaranteeing/

encumbering capital goods in any way without

the lessor’s written consent unless for certain

conditions as stated in the respective relevant

agreements.
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31 MARCH 2026 AND 2025
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LEASE LIABILITIES (Continued)

The significant general terms and conditions of the Lease
Agreements related to heavy equipment are as follows:
(Continued)

. Without written permission from the lessor, MMI
may not set, invest or merge in any way attaching
capital goods to movable or immovable property
belonging to third parties

o In the event of default, the lessor has the right to
repossess the lease assets.

. Must install placards (for lessors) and maintain
placards (for MMI) and MMI must insure capital
goods in accordance with the provisions agreed in
the relevant agreement.

The Group also entered into other lease agreements related
to leases of office building.

The average rates of interest for lease agreements are 6.60%
— 7.24% per annum, while the incremental borrowing rate
of 9.82% are used for lease agreements that doesn’t have
implicit interest rate.

As of 31 March 2026 and 2025, total interest expense on
lease liabilities recognized in the consolidated statement of
profit or loss amounting to US$530,987 and US$446,839,
respectively.
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LEASE LIABILITIES (Continued)

Future minimum lease payments under lease liabilities
and the present value of minimum lease payments are as

Gross lease liabilities —

minimum lease payments:

No later than 1 year

Later than 1 year and no later than 5 years

Future finance charges on leases

Present value of lease liabilities

The present value of lease liabilities are as

follows:

No later than 1 year

Later than 1 year and no later than 5 years

Total

2022 4H8H » AN F HMCGH . &
Wb B B PR AR 25 125,000,000 3 G
TEXHED  HASOEHERSER— K
2 E RN T W E AR KSR
YoBEE S AN A E N HE A
o> M & & = i A LIBOR I £ T A 2% > %

M H A20274E4HA8H -

15.
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follows:

2026 & 2025 4
3H31H 12A7431H
31 March 31 December
2026 2025
16,891,077 12,302,641
30,300,287 19,927,729
47,191,364 32,230,370
(5,779,264) (3,037,045)
41,412,100 29,193,325
12,002,650 10,575,045
29,409,450 18,618,280
41,412,100 29,193,325

LOAN FROM RELATED PARTY
Agreement [

On 8 April 2022, the Company and MCG entered into Loan
Agreement with the highest limit of the loan up to a sum
of US$125,000,000 (“Loan Agreement”) for the purpose
of including but not limited to, general corporate purposes,
including for the capital and operational expenditure and
the working capital of the Company and other purposes as
required by the Company, with interest rate of 3 months
LIBOR plus a certain margin which will due on 8 April
2027.
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LOAN FROM RELATED PARTY (Continued)
Agreement I (Continued)

On 30 June 2023, the Company and MCG entered into the
First Amendment of the Loan Agreement, which changed
the interest rate for the interest period after 30 June 2023
to become 3 months Term SOFR plus a certain margin.

On 21 August 2024, the Company and MCG entered into
the Second Amendment of the Loan Agreement, which
changed:

a. the highest limit of the loan up to a sum of
US$260,000,000; and

b. the maturity date of the facility, to be the later of:
(i) date that falls in the 5th year from 8 April 2022;
and (ii) the date that falls 5 business days after all
amounts due under the senior facility agreement
have been paid or settled in full and the agreement
has been terminated by the parties thereto.

During 2025, the Company made principal drawdowns
under this facility amounting to US$86,250,000 and
fully repaid the outstanding principal loan amounting to
US$260,000,000.

The outstanding principal balance of this facility as of 31
March 2026 and 31 December 2025 was nil, respectively.

Agreement I1

On 20 December 2023, the Company and MCG entered
into the Loan Agreement which effective on 27 December
2023 with the highest limit of the loan up to a sum of
US$175,000,000 (“Loan Agreement”) for the purpose of,
including but not limited to, general corporate, including
for the capital and operational expenditure, and working
capital of the Company and other purposes as required by
the Company, with interest rate of 3 months Term SOFR
plus a certain margin which will due on 27 December
2028.
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LOAN FROM RELATED PARTY (Continued)
Agreement Il (Continued)

On 21 August 2024, the Company and MCG entered into
Amendment and Restatement to Loan Agreement, one of
which, changed the provisions of the loan agreement to
comply with the terms of the senior facility agreement of
the Company.

During 2025, the Company made principal drawdowns
under this facility amounting to US$175,000,000 and fully
repaid the entire principal amount under this Agreement.

The outstanding principal balance of this facility as of 31
March 2026 and 31 December 2025 was nil, respectively.

Agreement III

On 1 December 2025, the Company and MCG entered
into the Loan Agreement which effective on 1 December
2025 with the highest limit of the loan up to a sum of
US$50,000,000 (“Loan Agreement”) for the purpose of,
including but not limited to, general corporate, including
for the capital and operational expenditure, and working
capital of the Company and other purposes as required by
the Company, with interest rate of 3 months Term SOFR
plus a certain margin which will due on 31 December 2026
or any other date as agreed in writing by the Company and
MCG.

The outstanding principal balance of this facility as of 31
March 2026 and 31 December 2025 was nil, respectively.
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16. EMPLOYMENT BENEFITS LIABILITY

The amount of employee benefit liabilities recognized in
the interim consolidated financial statements and employee
benefit expenses for the three-month period ended 31
March 2026, are based on calculations made by the
Group’s management, while the balance as of 31 December
2025, was based on calculations made by KKA Riana &
Rekan, independent actuaries, issued in 2026.

The main assumptions used in determination of employee
benefits are as follows:

2026 F 2025 4F

3A31H 12H431H

31 March 31 December

2026 2025

BB Discount rate: 6.75% 6.75%
HemwE Salary increment: 6.00 % 6.00%
PETZ R Mortality rate: 100% TMI4 100% TMI14
15 58 % Disability rate: 5% TMI14 5% TMI4
1E W OB AR Normal retirement age: 56 56

A 5 e S L LR LT 69
BT

a. Sl B A K 0 R B AR

b. AL R R S HAT R
B B R R RO B
LB =R i

S A R AT B 9 B
i i

Yo

i B 2 Discount rate
e Salary increment

The principal assumptions used in determining the Group’s
employment benefits liabilities are as follows:

a. A decrease in discount rate will increase plan
liabilities.
b. The Group’s pension obligations are linked to

salary growth rate, higher salary growth rate will
lead to higher liabilities.

The sensitivity of the defined benefit obligation to changes
in the weighted principal assumptions:

Impact on defined
benefit obligation
HRE
BANEENRE
BREH R 3% 1% fn R =% " 4

Change in Increase in Decrease in
assumptions assumptions assumptions
1% (1,131,780) 1,313,425

1% 1,318,418 (1,125,874)

— 80 -
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EMPLOYMENT BENEFITS LIABILITY
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(Continued)

The components of the provision for employment benefits

recognized in the consolidated statements of financial

position are as follows:

2026 ¥ 2025 4F
3A31H 12H31H
31 March 31 December
2026 2025
Present value of define benefit obligation at
the beginning of the period/year 1,221,816 644,633
Current service cost 186,320 504,604
Interest cost - 52,238
Past service cost - 9,582
Employee benefits payment - (34,368)
Mutation - 95,278
Remeasurement:
Gain from change in financial assumption
and adjusments (969) (3,873)
Effect of change in foreign currency - (46,278)
Ending balance 1,407,167 1,221,816
Total employment benefits expense are as follows:
2026 F 2025 4F
3A31H 3H31H
31 March 31 December
2026 2025
Current service cost 186,320 78,163
Interest cost - 11,580
Past service cost - 15,293
Mutation - 26,813
Effect of change in foreign currency - (20,697)
Total 186,320 111,152

— 81—
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BERANEEE) 16. EMPLOYMENT BENEFITS LIABILITY
(Continued)
& & 18 Al Bl L 5F A &5 & 48 25 R0 & Ak Employment benefits expenses are charged to consolidated
5y WRE o statements of profit or loss and capitalized to mining
properties.
RAEAMBE RN LR N AMETFHESSH Movements in net liability recognized in consolidated
o statements of the financial position are as follows:
2026 F 2025 4F
3A31H 12H31H
31 March 31 December
2026 2025
A W) &5 & Beginning balance 1,221,816 644,633
T 5 & R B 2 Employment benefits expense 186,320 520,146
5 B Mutation - 95,278
& B 48 Fl A 3 Employee benefits payment - (34,368)
At 2 T U 5R RS B IR AR Actuarial gain in other comprehensive
income (969) (3,873)
HA K 4 &k Ending balance 1,407,167 1,221,816

A Rb BB R AR R Y TE 20 2 B
B

& & fa& Fl Employment benefits

—82 -

Expected maturity analysis of undiscounted pension
benefits is as follow:

DRSE 5E105 10F % £
Less than Between Over

5 year 5-10 years 10 years
1,307,226 2,558,719 17,537,263
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PROVISION FOR MINING REHABILITATION

The provision for mining rehabilitation consists of
reclamation provision and mine closure provision.
Movement in the reclamation and mine closure reserve as

follows:
2026 & 2025 4
3H31H 12A431H
31 March 31 December
2026 2025
4,927,247 -
- 4,927,247
(126,026) -
(1,212,033) -
3,589,188 4,927,247
11,264 25,889
3,577,924 4,901,358
3,589,188 4,927,247

On 20 December 2010, the Government of Indonesia
released an implementing regulation for Law No. 4 of 2009
regarding Mineral and Coal Mining as amended by Law
No. 3 of 2020 and Law No. 11 of 2020, i.e Government
Regulation No. 78 of 2010 regarding Reclamation and
Post-Mining that deals with reclamations and post-mining
activities for both IUP-Exploration and IUP-Production
Operation holders.

An IUP-Exploration holder, among other requirements,
must include a reclamation plan in its exploration work
plan and budget and provide a reclamation guarantee in the
form of a time deposit placed at a state-owned bank.

An IUP-Production Operation holder, among other
requirements, must (1) prepare a five-year reclamation
plan; (2) prepare a post-mining plan;(3) provide a
reclamation guarantee which may be in the form of a joint
account or time deposit placed at a state-owned bank,
a bank guarantee, or an accounting provision; and (4)
provide a post-mine guarantee in the form of a time deposit
at a state-owned bank.
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PROVISION FOR MINING REHABILITATION
(Continued)

The requirement to provide reclamation and post-
mine guarantees does not release the IUP holder from
the requirement to perform reclamation and post-mine
activities.

On 7 May 2018, the Ministry of Energy and Mineral
Resources released the Minister’s Decree No. 1827K/30/
MEM/2018 on the Guidance for the Implementation of
Good Mining Technic Methods which further regulates the
reclamation plan, consideration of future value from the
post-mining costs and accounting reserve determination.

As of 31 March 2026, GSM and PETS has placed deposit
in relation to the reclamation and post-mine activities
amounting to AS$1,675,153 (31 December 2025:
AS$1,670,480) (Notes 10).

SHARE CAPITAL

The details of the Company’s shareholders and their
ownership as of 31 March 2026 and 31 December 2025 are
as follows:

20263 A31H
31 March 2026

AR
i - W= Bk #HEHEXR
Number of  Percentage of Total paid-in
B’ X Shareholders shares ownership capital
PT Merdeka Copper Gold Tbk PT Merdeka Copper Gold Tbk 9,329,376,465 63.33% 88,123,469
Santoso Kartono Santoso Kartono 185,041,495 1.26% 1,747,866
NS Public 5,216,948,100 35.41% 49,278,274
ot Total 14,731,366,060 100.00 % 139,149,609
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18.

SHARE CAPITAL (Continued)

2025412 H31H
31 December 2025

it £ HE
Ji& 13 B B "l MEHEAR
Number of Percentage of Total paid-in
% R Shareholders shares ownership capital
PT Merdeka Copper Gold Tbk PT Merdeka Copper Gold Tbk 9,329,376,465 57.66% 87,445,155
Santoso Kartono Santoso Kartono 185,041,495 1.14% 2,222,359
NS Public 5,216,948,100 32.25% 49,482,095
JE AE Treasury stock 1,448,866,615 8.95% 13,741,835
5t Total 16,180,232,675 100.00% 152,891,444

M3 B W A20254E7 A8 H BN & 7T 41 4%
= ORE AN R Y B R P iR B B 3K S a6k
H ] 5202547 A 10 H B it 15 51 41 4% = 2
AR R R R P R R B A S S8t i H
£520254E7 B 11 H 19 B0 5 B o A B 32 4 5
62 5% (4= B i 7 A N % 4T BT 2 3 A Jose
Dima Satria, S.H., M.Kn. %% 7. - H & H € #
05 L E BB N ) o AR A ]
ERRZEERMSETT €T

. A F B R R B M
ZURIDI S

. A A By B T (RS SR A A
150E0 JE J& 5 K&

. [n] % 1,448,866,615 1 B 13 > 488 (5 5
141,400,000 3 TG > fi 3% & B 0 B 5
Ay A Y JE AF R e
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Based on Deed of Statement of Shareholders’ Resolution
Amendment to Articles of Association No. 46 dated 8
July 2025, Deed of Statement of Shareholders’ Resolution
Amendment to Articles of Association No. 58 dated
10 July 2025, and Deed of Statement of Shareholders’
Resolution No. 62 dated 11 July 2025, all of which were
made before Jose Dima Satria, S.H., M.Kn., Notary in the
Administrative City of South Jakarta, and each of which
has obtained approval and/or notification receipt from the
MOL, the Company has undertaken a number of material
corporate actions, including:

. The reclassification of the Company’s shares into a
single class of common shares;

. The change of the nominal value of the Company’s
shares to Rp150 per share; and

. The buyback of shares amounting to 1,448,866,615
shares with a total value of US$141,400,000, so
that these shares became the Company’s treasury
shares.
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PT MERDEKA GOLD RESOURCES Tbk
AND SUBSIDIARIES
NOTES TO INTERIM CONSOLIDATED
FINANCIAL STATEMENTS
31 MARCH 2026 AND 2025

(Expressed in US Dollar, unless otherwise stated)

18.
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SHARE CAPITAL (Continued)

Based on Deed of Statement of Shareholders’ Resolution
Amendment to Articles of Association No. 49 dated
7 October 2025, made before Jose Dima Satria, S.H.,
M.Kn., Notary in the Administrative City of South Jakarta,
which has been notified to the MOL based on Receipt
of Notification of the Amendment to the Articles of
Association No. AHU-AH.01.03-0241346 dated 7 October
2025, the Company has undertaken a number of material
corporate actions, including:

. An increase in the Company’s issued and paid-up
capital through the issuance of new shares from the
portfolio in connection with the implementation of
the Initial Public Offering (“IPO”);

. The offering price in connection with the IPO is
Rp2,880 per share; and

. The number of new shares issued for the IPO is
1,618,023,300 shares.

On 10 December 2025, the Extraordinary General Meeting
of Shareholders of the Company approved a reduction in
issued and fully paid-up capital by withdrawing the shares
buyback of the Company amounting to 1,448,866,615
treasury shares or approximately 8.955% of the Company’s
total issued and fully paid-up capital. This decision was
restated in the Deed 23/2026. Thus, the Company’s issued
and fully paid-up capital decreased from 16,180,232,675
shares to 14,731,366,060 shares. On 23 February 2026, the
Indonesia Stock Exchange announced the capital reduction,
which took effect on 24 February 2026.

Total treasury stock value as of 31 March 2026 and 31
December 2025 is nil and US$13,741,835, respectively.

Law No. 40 Year 2007 regarding Limited Companies
as lastly amended by the Law No. 6 of 2023 regarding
the Enactment of Regulation of the Government in Lieu
of the Law No. 2 of 2022 regarding Job Creation Into
Law, requires the Company to set up a general reserve
amounting to at least 20% of issued and paid-up share
capital. However, there is no period of time stipulating
when this amount should be provided. As of 31 March
2026 and 31 December 2025, the Company has not yet
provided a general reserve, since the Company still has
accumulated losses.
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NOTES TO INTERIM CONSOLIDATED

FINANCIAL STATEMENTS
31 MARCH 2026 AND 2025
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19. ADDITIONAL PAID-IN CAPITAL

Additional paid-in capital from Initial
Public Offering

Shares premium

Restructuring of an entity under common
control

Share issuance costs

Treasury stock

Total

20. REVENUE

Gold sales:
Domestic

Total

PT MERDEKA GOLD RESOURCES Tbk

2026 F 2025 4F
3H31H 12H31H
31 March 31 December
2026 2025
268,915,354 268,915,354
168,681,267 168,681,267
(417,460) (417,460)
(7,057,554) (7,057,554)
(127,658,963) (127,658,963)
302,462,644 302,462,644
2026 F 2025 4F
3H31H 3H31H
31 March 31 March
2026 2025
2,644,694 -
2,644,694 -

10% of net revenue is as follows:

Third Party:
PT Aneka Tambang Tbk

Total

— 87—

Detail of sales transactions to customers which greater than

2026 2025 4
3H31H 3H31H
31 March 31 March
2026 2025
2,644,694 -
2,644,694 -
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NOTES TO INTERIM CONSOLIDATED

FINANCIAL STATEMENTS
31 MARCH 2026 AND 2025
(Expressed in US Dollar, unless otherwise stated)

21. COST OF REVENUE

Operating and production cost:
Mining costs
Processing costs
Depreciation expenses (Notes 7)
Amortization expenses (Notes 9)
Overhead costs
Refining costs

Total
Royalty
Inventories (Note 5)

Beginning balance
Ending balance

Cost of revenue

2026 £
3A31H
31 March
2026

PT MERDEKA GOLD RESOURCES Tbk

2025 4
3H31H
31 March

2025

7,031,184
9,100,274
4,115,685
2,548,507
20,504
2,825

22,818,979

423,779

5,601,102
(26,659,192)

2,184,668

22. GENERAL AND ADMINISTRATIVE EXPENSES

Professional fees

Salaries and allowances

Fees and services community development
Others

Total

— 88 —

2026 & 2025 4
3H31H 3H31H
31 March 31 March
2026 2025
7,041,903 81,492
317,157 40,707
178,497 2,307,562
162,669 122,746
7,700,226 2,552,507
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PT MERDEKA GOLD RESOURCES Tbk
AND SUBSIDIARIES
NOTES TO INTERIM CONSOLIDATED
FINANCIAL STATEMENTS
31 MARCH 2026 AND 2025
(Expressed in US Dollar, unless otherwise stated)

23, BIBBEX 23. FINANCE EXPENSES
2026 & 2025 4
38311 3H31H
31 March 31 March
2026 2025
B A B Loan interest 4,246,732 4,470,261
il A AR Interest on finance lease 530,987 446,839
RN Amortized borrowing cost 193,413 316,117
e Total 4,971,132 5,233,217
249, HM(WA) BAX-F8 24. OTHER (INCOME)/EXPENSES - NET
2026 F 2025 4
3H31H 3A31H
31 March 31 March
2026 2025
G (I 25) s 1B — 5 AR (Gain)/loss on foreign currency — net (359,859) 22,323
HoAth B % — 1 8 Other expense — net 14,976 315,604
4ot Total (344,883) 337,927
25, BIHE 25. TAXATION
a. B BE a. Claims for tax refund
2026 F 2025 4
38311 12A31H
31 March 31 December
2026 2025
1 3 15 Bl Corporate income tax 330,401 330,401
5t Total 330,401 330,401

— 89 —
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AND SUBSIDIARIES

PT MERDEKA GOLD RESOURCES Tbk

NOTES TO INTERIM CONSOLIDATED

FINANCIAL STATEMENTS

31 MARCH 2026 AND 2025

25. TAXATION (Continued)

(Expressed in US Dollar, unless otherwise stated)

b. Prepaid taxes
2026 F 2025 4
3A31H 12H431H
31 March 31 December
2026 2025
Income tax article 22 51,774 -
Income tax article 23 794,698 -
Income tax article 28a 534,248 534,248
Value added tax 38,025,593 35,541,532
Total 39,406,313 36,075,780
c. Taxes payable
2026 F 2025 4F
3HA31H 12H31H
31 March 31 December
2026 2025
Income tax article 21 620,809 1,625
Income tax article 23 376,700 101,685
Income tax article 26 268,282 230,427
Income tax article 29 442,747 450,159
Income tax article 4 (2) 20,052 98,183
Value added tax 171,116 522,124
Total 1,899,706 1,404,203
d. Income tax (benefit)/expense
2026 F 2025 4
3A31H 3H31H
31 March 31 March
2026 2025
Current tax - 83,055
Deferred tax (653,822) 1,242,724
Income tax (benefit)/expense (653,822) 1,325,779

—-90 -
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AND SUBSIDIARIES
NOTES TO INTERIM CONSOLIDATED

FINANCIAL STATEMENTS
31 MARCH 2026 AND 2025
(Expressed in US Dollar, unless otherwise stated)

25. TAXATION (Continued)

PT MERDEKA GOLD RESOURCES Tbk

d. Income tax (benefit)/expense (Continued)

Current tax
The parent entity
Subsidiaries

Total

Deferred tax
The parent entity
Subsidiaries

Total

Income tax (benefit)/expense

Consolidated loss before income tax

Income tax at prevailing rates

Income tax effects of:
Non-deductible expenses
Income not subject to tax

Consolidated elimination adjustment
Unrecognized deferred tax assets

Total consolidated income tax
(benefit)/expense

—9] —

Details of tax (benefit)/expense of the Group are as
follows:

2026 & 2025 4
3H31H 3H31H
31 March 31 March
2026 2025

- 83,055

- 83,055

- 191,200
(653,822) 1,051,524
(653,822) 1,242,724
(653,822) 1,325,779

The tax on the Group’s loss before tax differs from the
theoretical amount that would arise using the weighted
average tax rate applicable to profit on the consolidated
entities as follows:

2026 F 2025 4F
3H31H 3H31H
31 March 31 March
2026 2025
(11,584,618) (7,886,6006)
(2,548,616) (1,735,054)
732,014 1,303,220
(54,893) (53,797)
(207,276) 577,655
1,424,949 1,233,755
(653,822) 1,325,779




PT MERDEKA GOLD RESOURCES TBK
KKE QA
PHISRE
Bt 7% 3Rk M
2026 F K 2025538311
(s JF 75 & & W] - & Al L JE o 2 51)

25. HIE(HE)
d. B R R B xX(E

MROPEELED O JE V§ O 3t ORn B BT
(TEDFE B ¥ 1) 19 1h &% bk 55 B-188/
Pres/7,/1994 %% > (K 25 A B wlk — % %
W 2 19 40 B & A & (TPMA D) T o
HEOWTEAHMG® S WA
2015 12A23H M LIER KBTS
KB E > GSMA 3| B 1£35% 1) Bl
AN T 15 B -

e B A B R
MRHE &5 & 18 a2 S b 4 T 0 R R

B BR BLOAT S 1H B AR 2 R
i 18 1 S AR BT

PT MERDEKA GOLD RESOURCES Tbk

AND SUBSIDIARIES

NOTES TO INTERIM CONSOLIDATED

FINANCIAL STATEMENTS
31 MARCH 2026 AND 2025

(Expressed in US Dollar, unless otherwise stated)

25.

TAXATION (Continued)

d.

Income tax (benefit)/expense (Continued)

Based on Agreement Letter with Government of the
Republic of Indonesia (Government) No. B-188/
Pres/7/1994 regarding Agreement for 5 (five)
Contract of Works in order of Penanaman Modal
Asing (“PMA”) in the General Mining sector as last
amended based on the Work Contract Amendment
dated 23 December 2015, GSM is obliged to pay
income tax 35%.

Current tax

The reconciliation between loss before tax
according to consolidated statement of profit or
loss and other comprehensive income and the
Company’s fiscal loss is as follows:

2026 & 2025 4F
3A31H 3H31H
31 March 31 March
2026 2025
I BT 75 Bl 48 & 5 Consolidated loss before income tax (11,584,618) (7,886,606)
% fr 45 Bi A W 12— Kl J& 2~ 7] Loss before income tax — subsidiaries (4,908,904) (4,164,262)
A5 A KB T R Consolidated elimination adjustment 16,335,148 13,265,982
% B A (5 18) %i # — A 23 ] (Loss)/profit before tax — the Company (158,374) 1,215,114
KAMHER: Permanent differences:
Tk 76 0B Uit A Income not subjected to tax (177,678) (157,206)
et (BB EE) FERH Estimated (fiscal loss)/taxable income
KWA-—FR2F — the Company (336,052) 1,057,908
BB BEE Accumulated fiscal loss (9,723,968) (10,447,204)
BEFEVHREBEEAR Adjustment of prior year fiscal loss 188,814 (188,816)
G HREE-A&A QT Estimated fiscal loss — the Company (9,871,206) (9,578,112)

AN ) B BS OE A AU E SR B ks 4R E R
T A8 A AN B R Sl R (TSPT ) 19 2L Al -
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The reconciliation of Company’s taxable loss in financial

statements form is basis for the submission of Annual Tax
Return (“SPT”).
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25.

Employment benefits

Depreciation of property,
plant and equipment

Fiscal losses

Lease liabilities

Deferred tax asset — net

Employment benefits
Depreciation of property,

plant and equipment
Fiscal losses

Deferred tax asset — net

—-903 —

FINANCIAL STATEMENTS
31 MARCH 2026 AND 2025

TAXATION (Continued)

Deferred tax

Deferred tax assets

202638310

PT MERDEKA GOLD RESOURCES Tbk
AND SUBSIDIARIES
NOTES TO INTERIM CONSOLIDATED

(Expressed in US Dollar, unless otherwise stated)

31 March 2026
FAS
(MK a) Htt
BA&ER B& 2HEHKE R &8k
Credited/ Other
Beginning (charged) to comprehensive Ending
balance  profit or loss income balance
283,428 62,056 99 345,583
- 2,659,977 - 2,659,977
7,118,300 674,562 - 7,792,862
- (3,559,211) - (3,559,211)
7,401,728 (162,616) 99 7,239,211
20254 12 431 H
31 December 2025
FAS
(i kx B) HAts
4 & B 18 4 2 TH U 4 R & B
Credited/ Other
Beginning (charged) to  comprehensive Ending
balance profit or loss income balance
152,738 130,296 394 283,428
(8,783) 8,783 - -
8,478,516 (1,360,216) - 7,118,300
8,622,471 (1,221,137) 394 7,401,728
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KKE QA AND SUBSIDIARIES
PHISRE NOTES TO INTERIM CONSOLIDATED
Bt 7% 3Rk M FINANCIAL STATEMENTS
2026 F K 2025538311 31 MARCH 2026 AND 2025
(B FE 77 F W - & Al L 72 or 2 51) (Expressed in US Dollar, unless otherwise stated)
25. BIE(HE) 25. TAXATION (Continued)
f. iE 3E B 1 (48) f. Deferred tax (Continued)
EEHEASE Deferred tax liabilities
202638311
31 March 2026
GtA)/ Hitr
Hstes HKRaERz ZEHKE R & &
(Credited)/ Other
Beginning charged to comprehensive Ending
balance  profit or loss income balance
1§ & & # Employment benefits 21,046 (21,002) (44) -
M 7 Mining properties (6,011,777) 122,886 - (5,888,891)
& A it Lease liabilities (2,871,609) 2,871,609 - -
WE-BE R Depreciation of property,
Bl R plant and equipment 2,157,055 (2,157,055) - -
BEEMREEB—FEE Deferred tax liabilities - net (6,705,285) 816,438 44 (5,888,891)
2025412 H31H
31 December 2025
(7t A/ HoA
M WBEAER 2 T U 4 R &R
(Credited)/ Other
Beginning charged to  comprehensive Ending
balance profit or loss income balance
18 A & # Employment benefits 8,744 12,477 (175) 21,046
1 7 Mining properties (6,057,973) 46,196 - (6,011,777)
G- Lease liabilities (1,144,074) (1,727,535) - (2,871,609)
WE-BE R Depreciation of property,
Bl RN plant and equipment 736,816 1,420,239 - 2,157,055
W ks 4R Fiscal losses 52,323 (52,323) - -
EEMBERB—FHE Deferred tax liabilities - net (6,404,164) (300,946) (175) (6,705,285)
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KK EAA AND SUBSIDIARIES
PHRE NOTES TO INTERIM CONSOLIDATED
B 1% 3R & M A FINANCIAL STATEMENTS
2026 F R 2025F3A31H 31 MARCH 2026 AND 2025
(B FE 77 F W - & Al L 72 or 2 51) (Expressed in US Dollar, unless otherwise stated)
25. WHIE(E) 25. TAXATION (Continued)
g. BEMRR g. Tax status
BEARGAMBHMEREARE & As of the issuance date of this consolidated
7y A K Wt /> /] OE 7E i MGR X PBT financial statements, the Company and subsidiaries
2024 FF B4 FE A 3£ BT 15 B EAT B are in the process of Tax audit on Corporate Income
M5 % 5t o Tax for fiscal year 2024 for MGR and PBT.
h. REERE h. Tax administration
BN Y Bl ik B E AR BN E R The taxation laws in Indonesia require that each
NFEEE A R GGEAN G E L company in the Group calculate and pay individual
A AR Al AL IE o AR $8 B AT E AL > DGT tax on the basis of self-assessment. Under the
I I S o i TN G SN prevailing obligations, the DGT may assess or
ity 5 & 5T B JE - amend taxes within 5 (five) years of the time the

tax becomes due.

2. BRERA 26. LOSS PER SHARE
W E 20264 202543 31 0 1k 9 [ W The details of loss per basic share computation for the
RHEAEEFTEFEWNOT - period ended 31 March 2026 and 2025 are as follows:
2026 F 2025 4F
3A31H 3H31H
31 March 31 March
2026 2025
AR A NEAL IR B4 Loss for the period attributable to the
owners — of the parent entity (10,930,348) (9,211,856)
BB AT A o R T 8 B Weighted average number of outstanding
common stocks 14,731,366,060 14,562,209,375
BEREXER Loss per basic share (0.0007) (0.0006)
MR i FE OHE N %2 4T BU T A @ A Jose Dima Based on Deed of Statement of Shareholders’ Resolution
Satria, S.H., M.Kn. %% 52 i H #1 /202547 A of Amendment to the Articles of Association No. 58 dated
10 B BH i 18 5T 41 4k 75 AR 40 R 0 28 58 9% ik 10 July 2025, drawn up before Jose Dima Satria, S.H.,
TR R B W B4 (2 AR R N R M.Kn., Notary in the Administrative City of South Jakarta,
1) o A E R A S TE Bk A B — which has obtained receipt of notification from the MOL,
AR B N A R T BT A the Company changed the classification of its shares into a
150 ED @ J& (A 5 R 0.01 28 JT) - B 3% % 4 single class of ordinary shares and amended the par value
By AH B 2 BEAT AR R BOH B = of its shares to Rp150 (equivalent to US$0.01) per share.
14,562,209,375 i » In connection with these changes, the number of issued and

fully paid shares increased to 14,562,209,375 shares.
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Name of related parties

PT MERDEKA GOLD RESOURCES Tbk
AND SUBSIDIARIES
NOTES TO INTERIM CONSOLIDATED
FINANCIAL STATEMENTS
31 MARCH 2026 AND 2025

(Expressed in US Dollar, unless otherwise stated)

LOSS PER SHARE (Continued)

In accordance with SFAS 223 Earnings per Share, changes
in the number of ordinary shares resulting from a stock
split are applied retrospectively in the calculation of
earnings per share. Accordingly, the basic loss per share
for all periods presented have been adjusted as if the stock
split had occurred at the beginning of the earliest period
presented.

The Company does not have any dilutive ordinary shares
for the period ended 31 March 2026 and 2025.

NATURE OF RELATIONSHIP, BALANCES
AND TRANSACTIONS WITH RELATED
PARTIES

In conducting its business, the Group’s entered into certain
business and financial transactions with its related parties.

REMEE

Nature of transactions

ZNY/NETN @
1. PT Merdeka Copper Gold Tbk

B T

2. PT Merdeka Mining Servis Affiliated entity
) T

3. PT Merdeka Teknik Servis Affiliated entity
I T

4. PT Merdeka Indonesia Mandiri Affiliated entity
I T

5. PT Bumi Suksesindo Affiliated entity
I T

6. PT Batutua Kharisma Permai Affiliated entity
I T

7. PT Batutua Tembaga Raya
FTEEREANE

8. Key management personnel

Affiliated entity
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Shareholder of the Company

BEHEeglkERY

Board of Commissioners and Directors Remuneration paid

B R IR B
Loan Management consulting services
2w R B

Construction service
i 5% w0 B

Technical consulting services
i

Rental

& 2 %

Employee Mutation

N 1 Bt i AR B
Manpower supply services
i

Lease

2 A Fr i
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PT MERDEKA GOLD RESOURCES Tbk
AND SUBSIDIARIES
NOTES TO INTERIM CONSOLIDATED
FINANCIAL STATEMENTS
31 MARCH 2026 AND 2025
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27.

NATURE OF RELATIONSHIP, BALANCES
AND TRANSACTIONS WITH RELATED
PARTIES (Continued)

Balances and transactions with related parties are as
follows:

FREE 8fF WAR
@t BREXNEDL

Percentage to total assets,

liabilities, revenue and

Total finance expenses
2026 F 2025 4F 2026 F 2025 4
BEAERE RF 3A318 12431H 3A318 12H31H
31 March 31 December 31 March 31 December
Name of related parties Account 2026 2025 2026 2025
H A 8 i 3R
1. PT Merdeka Copper Gold Tbk Other receivables 133,271 16,040 0.02% 0.00%
B 5 M A kA
Trade payables 594,500 489,176 0.13% 0.14%
T 5t B 3
Accrued expenses 4,130,954 3,166,763 0.94% 0.89%
B 5 e ik
2. PT Merdeka Mining Servis Trade receivables - 8,921 - 0.00%
H A 8 i 308
Other receivables 41,830 42,164 0.01% 0.01%
B 5 e A kA
Trade payables 1,677,812 2,623,264 0.37% 0.73%
A
Revenue - 131,964 - 100.00%
T 5t B 3
Accrued expenses 4,476,624 6,373,550 1.01% 1.77%
HEA MK
3. PT Merdeka Indonesia Mandiri Lease liabilities 38,969 43,381 0.01% 0.02%
HE 5T B S
Accrued expenses 36,213 271 0.01% 0.00%
HE 5T B S
4. PT Merdeka Teknik Servis Accrued expenses 762,522 435,037 0.17% 0.12%
B 5 JE A FH
Trade payables 384,966 138,556 0.09% 0.04%
H A 8 i KR
5. PT Bumi Suksesindo Other receivables 31,931 30,703 0.00% 0.00%
B 5 JE A 3CH
6. PT Batutua Tembaga Raya Trade payables 1,750,397 - 0.39% -
T 5t B 3
Accrued expenses 869,227 - 0.19% -
T 5t B 3
7. PT Batutua Kharisma Permai Accrued expenses 45,693 - 0.01% -
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HEBITHNBER EREXZMHE
(&)

B W 7 2 5 7Y 45 2 28 5 o B9 I %
W A o 17 -

TEEBASHM
A 20264F 202543 A 31 H 1F # > A
o\t B e M E e R R

R B AR R TR U B (IS e
") > A RIA 4L 567,31335 76 36,2673 6 ©

A OE 20264 K 202543 A 31 H 1k # ) F 4
= 0 35 W 48 ) o
DT ENEREERERS

M E20264E3 31 H F20254E12 31 H » A&
EMPBEAHIM T EEEE KEE:

EXEE Monetary assets
B & KT # Cashand banks

B 5 ME W 3 IH Trade receivables

b E i S E Other receivables
H b JE W B K E  Other non-current assets

EREELE Total monetary assets

(
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NATURE OF RELATIONSHIP, BALANCES
AND TRANSACTIONS WITH RELATED
PARTIES (Continued)

The related parties transactions are conducted under
conditions equivalent to those applicable in a fair
transaction.

Key management compensation

The Company provides remuneration in the form of short-
term employee benefits, including salaries and allowances,
for the operational duties of the Board of Commissioners
and Directors for the period ended 31 March 2026 and
2025, totaling US$67,313 and US$36,267, respectively.

There was no long-term compensation benefits for the
period ended 31 March 2026 and 2025.

MONETARY ASSETS AND LIABILITIES
DENOMINATED IN FOREIGN CURRENCIES

As of 31 March 2026 and 31 December 2025, the Group
has monetary assets and liabilities in foreign currencies as
follow:

202638318 20254 12431 H

31 March 2026 31 December 2025
o8 SExR i FHET
Foreign Equivalent Foreign Equivalent
currency US$ currency US$
265,773,998,945 15,716,042 94,982,287912 5,661,458
333,807 236,370 210,616 139,893
- - 149,667,617 8,921
3,501,118,152 207,032 1,491,592,739 88,907
18,841,076,782 1,114,130 18,735,283,078 1,116,724
17,273,574 7,015,903
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28. LUHANBFHEWMEMEERAGE) 28. MONETARY ASSETS AND LIABILITIES
DENOMINATED IN FOREIGN CURRENCIES

(Continued)
20263 A 31R 2025%F12 H 31 H
31 March 2026 31 December 2025

I ZEER o i e
Foreign Equivalent Foreign Equivalent
currency US$ currency US$

E¥ERE Monetary liabilities
B 5 MEATHIE  Trade payables IR Rp (305,046,543,356) (18,038,350) (387,636,057,839) (23,105,207)
L AS (369,937) (261,954) (49,104) (32,615)
Boc € (22,071) (25,489) - -
JE A5 B 0E Taxes payable FIRJE Rp  (32,125,928,887) (1,899,706) (23,558,313,731) (1,404,203)
JEE 5t B 5 Accrued expenses HIEJE Rp (707,886,814,030) (41,859,548) (524,486,337,920) (31,262,224)
HEAE Lease liabilities HIJE Rp (362,257,988,751) (21,421,441) (117,273,205,130) (6,990,118)

& BHEF A E Employment benefits
liability HIEG Rp  (23,784,526,683) (1,407,167) (20,498,407,032) (1,221,816)

bR W A 2R 45 4 Provision for mining
rehabilitation HEE Rp  (60,696,758,268) (3,589,188) (82,664,422,919) (4,927,247
A S Total monetary liabilities (88,502,843) (68,943,430)

4 & ¥ & & 7B 58 Net monetary liabilities

in foreign currency (71,229,269) (61,927,527)
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SIGNIFICANT AGREEMENTS, COMMITMENTS
AND CONTINGENCIES

a. Mining Law No. 2 Year 2025

On 19 March 2025, Law No. 2 of 2025 concerning
Fourth Amendment to Law Number 4 of 2009
concerning Mineral and Coal Mining came into
effect. This amendment introduces, among other
things:

1. Holders of IUP and Special Mining License
Permit (“IUPK”) in the production operation
stage are required to fulfil domestic needs
before export, with priority given to meeting
the needs of state-owned enterprises that
serve the public interest.

2. Mining Business License Areas (“WIUP”)
for mineral and coal may be granted on a
priority basis to State-owned Enterprises
(“BUMN”), Regional Government-owned
Enterprises (“BUMD?”), or private entities
for the benefit of universities, with an
obligation to share profits in accordance
with cooperation agreements.

3. WIUP for mineral and coal allocated for
downstream activities may be granted on a
BUMN and private enterprises.

4. Production operations for certain non-
metallic minerals integrated with
domestic processing facilities are limited
to a maximum of 20 years, with 10 year
extensions each time, subject to compliance
with regulatory requirements.

5. Following the amendment, extensions
of Contract of Work and Coal Contract
of Work into IUPK require an additional
condition in the form of an environmental
audit.

Based on management’s evaluation, there is no
significant financial impact for this amendment of
Mining Law.
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SIGNIFICANT AGREEMENTS, COMMITMENTS
AND CONTINGENCIES (Continued)

b.

Mining services contracts and other related

agreement

The Company’s subsidiaries entered into mining
services and others agreement to support its mining

operations.

Under the agreements, the subsidiaries is required
to pay goods and service fees which was calculated
on a monthly basis, based on price rates and other
conditions included in the agreement.

REH R i B & [iELIER

Contractor Agreement type Agreement date Agreement period end

PT AKR Corporindo Tbk i B 2 5% i (HSD) 20224 11A1H 203245 4311
20224F 11 A 1H 20274F10 A 31 H

PT AKR Corporindo Tbk Purchase of High Speed Diesel (HSD) 1 November 2022 31 May 2032

PT Merdeka Mining Servis

PT Merdeka Mining Servis

PT Merdeka Teknik Servis

PT Merdeka Teknik Servis

PT Pentawira Logistics Indonesia
PT Pentawira Logistics Indonesia

PT Trans Continent
PT Trans Continent

1 Je B % 7 J1 /4y 7 (Persero)
PT PLN (Persero)

CEINNY Sy S 538

Design engineering and mining
construction service

5 5 48 > 04 T AT B R R R
i B MR R R B

B R R/ B A

Service provision which includes

sustainability and environment, technical
services, asset management, geoscience,

tailing and/or other consulting

Wi R QB R B

Logistic freight and forwarding services

Wi R QR B

Logistic freight and forwarding services

&1 R B ek
Power Purchase Agreement
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1 November 2022

2022410 H31 H
20234E9 H 14 A
202443 A28 H
2023F9H1H

31 October 2022
14 September 2023
28 March 2024

1 September 2023

20259 H30H

30 September 2025

202543 H1H
1 March 2025

202543 H1H
1 March 2025

202348 H 24 H
24 August 2023

31 October 2027

202410 H 31 H
20254E9 H 14 H
202643 A28 A
2025F9H1H

31 October 2024
14 September 2025
28 March 2026

1 September 2025

(BT A 1ih ¥ B B) T 84 IR
MW BREREZETH N
&1k

(All agreements automatically
renewable for the same period
unless and until terminated by
the parties)

203049 130 H (&
AR YRR B T %
A #7 #b)

30 September 2030
(Agreement automatically
renewable for the same period
unless and until terminated by
the parties)

A&
HEHE

202842 429 H
29 February 2028

202842 429 H
29 February 2028

20474130
3 January 2047
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SIGNIFICANT AGREEMENTS, COMMITMENTS
AND CONTINGENCIES (Continued)

The Government Regulation No. 19 Year 2025
(“PP 19/2025”)

On 11 April 2025, the Government issued PP
19/2025 concerning Types and Tariffs on Types of
Non-Tax State Revenue Applicable to the Ministry
of Energy and Mineral Resources (“MoEMR”)
which came into effect on 26 April 2025 and
revoked the previous regulation PP 26 of 2022.

Through PP 19/2025 the government set higher
royalty rates for the Group’s main commodities
including Gold and Silver. In addition, royalty
rates are set progressively based on the Reference
Mineral Price set by the MOEMR each period.

The Group has aligned its royalty rate policy with
the provisions of PP 19/2025.

The Government Regulation No. 2 of 2026 (“GR
No. 2/2026)

On 12 July 2023, the Government issued GR No.
36/2023 concerning Foreign Exchange Export
Proceeds from the Business, Management, and/or
Processing of Natural Resources which revoked the
Government Regulation No. 1 of 2019 on Foreign
Exchange Export Proceeds from Natural Resources
Business, Management, and/or Processing
Activities and became effective on 1 August 2023.

GR No. 36/2023 regulates the obligation to
place at least 30% of Foreign Exchange Export
Proceeds from Natural Resources Exported Goods
(“DHE SDA”) into DHE SDA Special Account at
Indonesian Export Financing Institutions and/or
Banks Conducting Business Activities in Foreign
Currency for a minimum of 3 (three) months.



PT MERDEKA GOLD RESOURCES TBK
KKE QA
PHISRE
Bt 7% 3Rk M
2026 F K 2025538311
(s JF 75 & & W] - & Al L JE o 2 51)

29. EABB-EARHERIARETERGE

d. 2026 F 5 25% BAT 4R ([ 582/2026 5%
BF RG] (&)

R20264E1 H 14 H > B1J8 BT 5
WAE 5T 55 36/2023 9% B B 61 > M0 A5
T 20264 55298 BN K ([ 582/2026
SRR B > 3R B R 202642
H26H 4 R - R 8 5 2/2026 9% B I
¥ > E 7 A DHE SDA %5 Il iE F
DHE SDA % 78 4 ¥ 17 i 100% > B 17
ADHE SDA%F fll iR F 8 51 4 ¥ i >
T a2 A o #% K B AR BUR (H P
1 45) B A A ¥4 17 - © 7 ADHE
SDA%F fIl ik ' 9 DHE SDA 7] # # 58
2/2026 5% BT HL B 0 B e O 45 T
#HIH -

e. 20254 E805% B B2 R B ([ 5
80/2025 5% Bf B 2B & &R H11)

2025411 H 17 H > W BUES £ 48 A
RS HEMME DB SR
b mpE S B BB B 3 92025
AF 55 8095 I L # = # ([ 2E 80/2025
SEBERERED - 5% H 2025
E12H23H R -

%5 80/2025 % W B H6 = K ) M E - B
S A0 O E S T B
Blo HOBIBBLRIRIEE 5 HEE
WMEENSZEBKTFREBH -

PT MERDEKA GOLD RESOURCES Tbk

AND SUBSIDIARIES

NOTES TO INTERIM CONSOLIDATED

FINANCIAL STATEMENTS
31 MARCH 2026 AND 2025

(Expressed in US Dollar, unless otherwise stated)

29.

-103 -

SIGNIFICANT AGREEMENTS, COMMITMENTS
AND CONTINGENCIES (Continued)

d.

The Government Regulation No. 2 of 2026 (“GR
No. 2/2026”’) (Continued)

On 14 January 2026, the Government of Indonesia
has secondly amended GR No. 36/2023 by issuing
Government Regulation No. 2 of 2026 (“GR No.
2/2026”), which come into effect on 26 February
2026. Based on GR No. 2/2026, DHE SDA that has
been placed into the DHE SDA Special Account
must remain placed at 100% and for a minimum of
12 (twelve) months since the placement in the DHE
SDA Special Account, which is placed in, amongst
other, the state-owned enterprises bank. DHE SDA
which has been placed in the DHE SDA Special
Account can be used for several things as stipulated
in GR No. 2/2026.

The Minister of Finance Regulation No. 80 of
2025 (“MOF Reg No. 80/2025”)

On 17 November 2025, the Minister of Finance
issued Minister of Finance Regulation No. 80
of 2025 concerning the Determination of Export
Goods in the Form of Gold Subject to Export Duty
and Export Duty Rates (“MOF Reg No. 80/2025”),
which came into effect on 23 December 2025.

MOF Reg No. 80/2025 stipulates that exported
goods in the form of gold are subject to export duty.
Export duty rates are applied progressively based
on reference price levels as determined periodically
by the Minister of Trade.
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FINANCIAL INSTRUMENTS AND FINANCIAL
RISK MANAGEMENT

The Group is exposed to various risks in relation to
financial instruments in its operations, mainly credit risk,
liquidity risk and market risk (including interest rate risk,
exchange rate risk, and commodity price risk). The Group’s
major financial instruments include cash and banks, trade
receivables, other receivables, other non-current assets,
trade payables, accrued expenses, bank loan, loan from
related party and lease liabilities. This risk has significantly
increased by considering the changes and volatility in
financial market both in Indonesia and international. Risks
in connection with such financial instruments, and the risk
management strategies adopted by the Group to mitigate
such risks are summarised as follows.

a. Credit risk

Credit risk refers to the risk that the Group’s
counterparties default on their contractual obligations
resulting in financial losses to the Group. The Group’s
credit risk exposures are primarily attributable to cash
and banks, trade receivables, other receivables and
other non-current assets.

The Group minimizes credit risk from receivable
balances by monitoring on an ongoing basis with
the objective that the Group’s exposure to bad
debts is not significant and deposits with banks
by placing their funds only in banks with good
reputation.

The Group’s other financial assets comprise trade
receivables, other receivables, as well as non-
current assets. The credit risk associated with
amounts due from related parties within trade
receivables is considered immaterial, given the
positive repayment history.

For other receivables and non-current assets,
the credit risk arises from potential defaults by
counterparties, with the maximum exposure being
equal to the carrying amounts of these financial
instruments. The Group continue to minimize the
credit risk by monitoring on an ongoing basis with
the objective that the Group’s exposure to expect
credit loss is not significant.

The Group is confident in its ability to control
and sustain minimal exposure of credit risk. The
maximum credit risk exposure as at 31 March
2026 is US$51,123,078 (31 December 2025:
US$47,921,501).
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30. FINANCIAL INSTRUMENTS AND FINANCIAL
RISK MANAGEMENT (Continued)

b. Liquidity risk

Liquidity risk is the risk that the Group will
encounter difficulty in meeting financial obligations
due to shortage of funds.

The Group monitor their liquidity needs by closely
monitoring debt servicing payment schedule for
financial liabilities, particularly the related party
loans and their cash outflows due to day-to-day
operations. Management also continuously assesses
conditions in the financial markets for opportunities
to obtain optimal funding sources.

The maximum liquidity risk exposure at the
reporting date is as follows:

202638310

o

= Liabilities

B 5 B A 3 Trade payables
T 5t B 3 Accrued expenses
AT B Bank loan
IR Lease liabilities
EEAE Total liabilities
B8fE Liabilities

B 5 A 3R Trade payables
e St BH Accrued expenses
AT E R Bank loan
MEaE Lease liabilities
BEAE Total liabilities

31 March 2026
a8
frE & RERE BE-F -FR
Carrying Contractual Until More than
amount cash flows one year one year
18,441,840 18,441,840 18,441,840 -
43,057,953 43,057,953 43,057,953 -
325,498,026 330,000,000 - 330,000,000
41,412,100 47,191,364 16,891,077 30,300,287
428,829,858 439,111,096 78,810,809 360,300,287
20254 12 31 H
31 December 2025
Cd|
iR T (E B i — 4 — N
Carrying Contractual Until More than
amount cash flows one year one year
23,257,206 23,257,206 23,257,206 -
32,587,389 32,587,389 32,587,389 -
260,403,819 265,000,000 - 265,000,000
29,193,325 32,230,370 12,302,641 19,927,729
345,441,739 353,074,965 68,147,236 284,927,729
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FINANCIAL INSTRUMENTS AND FINANCIAL
RISK MANAGEMENT (Continued)

c. Currency risk

Currency risk is the risk that the fair value or future
cash flows of a financial instrument will fluctuate
due to changes in foreign currency exchange rates.

The Group has transactional exchange rate risk
exposures mainly arising from purchases by
subsidiaries in currencies other than their functional
currencies. The Group manages its foreign
exchange exposure and, where necessary, mitigates
the risk through appropriate hedging strategies in
line with market conditions.

The following table shows the sensitivity to a
reasonably possible change in foreign exchange
rates against the United States Dollar, with all
other variables held constant, on the loss before tax
for the period/year ended 31 March 2026 and 31
December 2025. Five percent (5%) is the sensitivity
rate used when reporting foreign currency risk
internally to key management personnel and
represents management’s assessment of the
reasonably possible change in exchange rates.

2026 F 2025 4E
3H31H 12H31H
31 March 31 December
2026 2025

R HERB A H R B Al
oS (EAd) BEANEE AN EE

Increase/ Effect on Effect on
(decrease) profit profit

in percentage before tax before tax
5% 3,558,910 3,101,740

(5%) (3,558,910) (3,101,740)

5% 1,279 5,364

(5%) (1,279) (5,364)

5% 1,274 -

(5%) (1,274) -

The impact of the above change in exchange rate of US
Dollar to other currencies is mainly the result of change
in the value of foreign currencies denominated monetary
assets and liabilities refer to Note 28.
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30. FINANCIAL INSTRUMENTS AND FINANCIAL
RISK MANAGEMENT (Continued)
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Interest rate risk

The Group’s interest rate risk mostly arises from
borrowings. Borrowings issued at floating rates
expose the Group to cash flow interest rate risk.

The Group’s policy is to manage its cash flows
interest rate risk by refinancing borrowings at a
lower interest rate.

On 31 March 2026, if interest rate on borrowing
has been 10 basis points higher/lower with all other
variables held constant, loss for the period would
have been lower/higher US$55,506 (31 March
2025: US$43,438).

Fair value estimation of financial instrument

The fair value of financial assets and liabilities
must be estimated for recognition and measurement
or for disclosure purposes.

SFAS No. 107, “Financial Instruments: Disclosures”
requires disclosure of fair value measurements
by level of the following fair value measurement
hierarchy:

(a) Quoted prices (unadjusted) in active markets
for identical assets or liabilities (level 1).

(b) Inputs other than quoted prices included
within level 1 that are observable for the
asset or liability, either directly (as prices)
or indirectly (derived from prices) (level 2),
and

(c) Inputs for the asset or liability that are
not based on observable market data
(unobservable inputs) (level 3).
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Financial assets

Cash and banks

Trade receivables

Other receivables

Other non-current assets

Total financial assets

Financial liabilities
Trade payables
Accrued expenses
Bank loan

Lease liabilities

Total financial liabilities
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FINANCIAL INSTRUMENTS AND FINANCIAL
RISK MANAGEMENT (Continued)

e. Fair value estimation of financial instrument
(Continued)

Specific valuation techniques used to value
financial instrument include:

(a)

(b)

The use of quoted market prices or dealer

quotes for similar instrument, and

Other techniques, such as discounted cash
flow analysis, are used to determine fair
value for the remaining financial instrument.

The following table sets forth the carrying values
and estimated fair values of the Group’s financial
instruments that are carried in the consolidated
statement of financial position:

202638310

2025412 H31H

31 March 2026 31 December 2025
BREE NAEE R 1 (A N AAEE
Carrying Carrying
amount Fair value amount Fair value
48,408,675 48,408,675 45,308,297 45,308,297
- - 8,921 8,921
207,032 207,032 88,907 88,907
2,524,383 2,524,383 2,522,024 2,522,024
51,140,090 51,140,090 47,928,149 47,928,149
18,441,840 18,441,840 23,257,206 23,257,206
43,057,953 43,057,953 32,587,389 32,587,389
325,498,026 325,498,026 260,403,819 260,403,819
41,412,100 42,752,567 29,193,325 28,951,425
428,409,919 429,750,386 345,441,739 345,199,839

The carrying amount of financial assets and

liabilities approximate their fair values due to: i)

the short-term nature of the financial instruments;

or ii) are liabilities with floating interest rates.
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31. OPERATING SEGMENT

Based on the financial information reviewed by the chief
operating decision maker, which we consider to be our
Board of Directors, in evaluating the Group’s performance
and in allocating resources, management has determined
that the Group operates in a single operating segment.
Although the Group’s operations include mining support
services, mining, and processing activities, these are
integrated and managed as one inseparable unit.

The geographical segment information is as follow:

2026 & 2025 4
3H31H 3H31H
31 March 31 March
2026 2025
2,644,694 -
2,644,694 -
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2. HEeREER 32. CASH FLOW INFORMATION
a. " EBRESRENKREETH: a. Investing activities not affecting cash flows:
2026 & 2025 4
3H31H 12H31H
31 March 31 December
2026 2025
TS E R R AR & B Addition of exploration and evaluation
assets:
— KAt — Unpaid - 164,883

BRI E-WE - BFE X Capitalization depreciation — expense of

R B property, plant and equipment - 5,911,733
WEWE - WFE KM Addition of property, plant and equipment:
— KA — Unpaid 25,235,426 21,057,674
—HEAME — Lease liabilities 1,811,949 3,130,113
— AR ' A A — Capitalization of borrowing cost 663,075 9,377,475
BRI E-—WE - KF Capitalization depreciation — expense of

e 53 B S property, plant and equipment 718,581 -
R Addition of mining properties:
— KA — Unpaid 661,422 1,305,049
BRI E-WE - KF Capitalization depreciation — expense of

M #% A BH S property, plant and equipment - 3,475,947
& 3R A & A AL Capitalization of borrowing cost 670,239 3,067,770
HA oA WE R Reclassification from — exploration

7 Al E and evaluation assets - 190,475,913
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32. BHEREEBERE) 32. CASH FLOW INFORMATION (Continued)
b. MEITBFELEENHIE: b. Reconciliation of liabilities arising from financing
activities:
EREEH
Non-cash changes

2026 RERE HBREEX BEHRX 2026 F
1818 BRERE REMXK B HREEE 3A31H

Difference

Cash out due to

flows Amortization  translation
1 January transaction of borrowing  of financial 31 March
2026  Cash Flows costs costs statements 2026
WATEH Bank loan 260,403,819 65,000,000 - 94,207 - 325,498,026
HEAE Lease liabilities 29,193,325 11,283,551 - - 935224 41,412,100
o Total 289,597,144 76,283,551 - 94,207 935,224 366,910,126

KB e %
Non-cash changes
2025 4 Bemd  fHamsE 2025 4
A1TH BaiE  ZHRA 1 8 HAb 3A31H
Cash out
flows  Amortization

1 January transaction  of borrowing 31 December
2025 Cash Flows costs costs Others 2025
W B Loan from related party 173,750,000  (173,750,000) - - - -
WATEH Bank loan 4,196,437 260,000,000 (4,823,092) 1,030,474 - 260,403,819
g &E Lease liabilities 22,399,620 3,560,577 - - 3,233,128 29,193,325
A5 Total 200,346,057 89,810,577 (4,823,092) 1,030,474 3,233,128 289,597,144
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33.

Lease liabilities

Cash and banks
Other non-current assets

Gearing ratio

34.
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CAPITAL MANAGEMENT

The Group’s objectives when managing capital is to ensure
that the Group maintains healthy capital ratios in order to
support its business and maximize shareholder value.

The Group regularly reviews and manages its capital
structure to optimize the use of the Group’s resources,
takes into consideration the future capital requirements of
the Group and projected strategic investment opportunities.

The Group has agreed for the credit facility provided by
banks through the credit facility agreement which described
in Note 13 of this consolidated financial statement.

Net debt to equity ratio as of 31 March 2026 and 31
December 2025 are as follows:

2026 & 2025 4
3H31H 12A31H
31 March 31 December
2026 2025
325,498,026 260,403,819
41,412,100 29,193,325
(48,408,675) (45,308,297)
(2,524,383) (2,522,024)
315,977,068 241,766,823
368,114,477 380,937,918
85.84 % 63.47%

FINANCIAL ASSETS AND LIABILITIES

As of 31 March 2026, the Group classified cash and banks,
trade receivables, other receivables, and other non-current
assets measured at amortized cost at US$51,140,090 (31
December 2025: US$47,928,149).

As of 31 March 2026, the Group classified trade payables,
accrued expenses, bank loans, and lease liabilities
measured at amortized cost at US$428,409,919 (31
December 2025: US$345,441,739).
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EVENTS AFTER THE REPORTING PERIOD

On 10 April 2026, the Company has entered
into a Facility Agreement for a Single Currency
Revolving Credit Facility with a principal amount
of US$150,000,000 with (i) Kasikornbank Public
Company Limited, PT Bank Central Asia Tbk,
PT Bank CIMB Niaga Tbk, PT Bank Danamon
Indonesia Tbk, PT Bank Maspion Indonesia Tbk as
mandated lead arrangers, (ii) financial institutions
listed in the facility agreement as original
lenders, and (iii) PT Bank Central Asia Tbk as
agent of the financing parties (other than itself)
(“US$150,000,000 Syndicated Revolving Credit
Facility”). The maturity date of this facility is 10
April 2027, subject to the extension option.

As of the issuance date of these financial
statements, the Company has drawn a principal
amount of US$150,000,000 under this facility.

On 22 May 2026, PBT has paid a portion of
the principal loan under the US$350,000,000
Syndications Revolving Credit Facility Agreement
amounting to US$80,000,000.

On 15 June 2026, the Company has obtained the
in-principle approval in relation to the secondary
listing of the Hong Kong Depositary Receipts
(“HDR”) of PT Merdeka Gold Resources Tbk
on The Stock Exchange of Hong Kong Limited
(“HKEX”) in the amount of 89,668,600 HDRs,
consisting of 80,701,700 HDRs through the
international offering and 8,966,900 HDRs through
the Hong Kong public offering, in accordance with
the requirements of HKEX.

The HDRs offered under the secondary listing
represent existing shares of the Company held
by certain existing minority shareholders of the
Company, which were deposited with the custodian
and represented by HDRs issued by the depositary
in accordance with the laws and regulations
applicable in Hong Kong. Accordingly, the
secondary listing does not involve the issuance of
new shares by the Company. On 26 June 2026, the
Company’s HDRs commenced trading on the Main
Board of HKEX, with the stock code of HDRs
being 6228.
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3. COMPLETION OF THE FINANCIAL
STATEMENTS

The Company’s management is responsible for the
preparation for these consolidated financial statements and
has approved that the consolidated financial statements
issued on 26 June 2026.
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