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No.: 094/EMAS-JKT/CORSEC/V1/2026

To:

PT Bursa Efek Indonesia (“BEI”’)
Gedung Bursa Efek Indonesia

Jalan Jenderal Sudirman Kav. 52-53
Jakarta 12910

Attn.:

Re.:

Bapak I Gede Nyoman Yetna

Director of Listing

Ibu Vera Florida
Head of Corporate Appraisal Division 1

Explanation regarding Changes of More than
20% in the Posts of Total Liabilities of Interim
Consolidated Financial Statements for the Three
Month Periods Ended 31 March 2026 of PT
Merdeka Gold Resources Tbk (the ‘“Company”’)

Dear Sir(s),

In accordance with point III.1.1.4 of Decision Letter of

the Board of Directors of the Indonesia Stock Exchange
Number: Kep-00015/BEI/01-2021 dated 29 January 2021
regarding Amendment of Regulation Number I-E on

Obligation to Disclosure of Information (“Regulation I-E”),

the Company hereby informs to IDX changes of more than
20% in its Total Liabilities in the Interim Consolidated
Financial Statements for the three month periods ended 31
March 2026.
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The Company’s total liabilities as of 31 March 2026
increased by 22.7% to US$441,194,871 compared to the
consolidated financial statements as of 31 December 2025,
amounting to US$359,700,290. The increase was primarily
due to an increase in bank loans of US$65,094,207
to support the Group’s funding requirements for
production, processing, other operational expenses after
the commencement of commercial operations, and the
development of the Carbon-in-Leach (“CIL”) facility,
the construction of which has commenced since the end
of 2025. As well as an increase in finance lease liabilities
of US$12,218,775, which originated from the addition of
new heavy equipment to support increase mining operation
activities.

Thus to be informed accordingly. Thank you for your
attention and cooperation.

Kind Regards,
PT Merdeka Gold Resources Tbk

Suryadinata Tanu

Director



