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SAMSUNG BITCOIN FUTURES ACTIVE ETF
(A SUB-FUND OF SAMSUNG ETFS TRUST Ill)

REPORT OF THE MANAGER TO THE UNITHOLDERS

Samsung Bitcoin Futures Active ETF

As at 31 March 2026, net asset value per unit of the Sub-Fund was US$2.8396, and there were 3,250,000
units outstanding. The net asset value was US$9,228,619.

For and on behalf of
Samsung Asset Management (Hong Kong) Limited

2% JUL 2026



SAMSUNG BITCOIN FUTURES ACTIVE ETF
(A SUB-FUND OF SAMSUNG ETFS TRUST III)

REPORT OF THE TRUSTEE

TO THE UNITHOLDERS OF
SAMSUNG BITCOIN FUTURES ACTIVE ETF
(A SUB-FUND OF SAMSUNG ETFS TRUST IiI)

We hereby confirm that, in our opinion, the Manager of the Samsung Bitcoin Futures Active ETF, (the “Sub-
Fund”) has, in ail material respects, managed the Sub-Fund in accordance with the provisions of the trust
deed dated 16 December 2022 for the year ended 31 March 2026.

For the year ended 31 March 2026:
- Samsung Bitcoin Futures Active ETF

v

For and on behalf of
HSBC Institutional Trust Services (Asia) Limited

26 JUL 2026



SAMSUNG BITCOIN FUTURES ACTIVE ETF
(A SUB-FUND OF SAMSUNG ETFS TRUST III)

STATEMENT OF RESPONSIBILITIES OF THE MANAGER AND THE TRUSTEE

MANAGER'S RESPONSIBILITIES

The Manager of Samsung Bitcoin Futures Active ETF, (the "Sub-Fund") is required by the Code on Unit Trusts
and Mutual Funds issued by the Hong Kong Securities and Futures Commission and the trust deed dated 16
December 2022 (the "Trust Deed") to prepare financial statements for each annual accounting period which
give a true and fair view of the financial position of the Sub-Fund at the end of that period and of the
transactions for the year then ended. In preparing these financial statements, the Manager is required to:

o select suitable accounting policies and then apply them consistently;
o make judgments and estimates that are prudent and reasonable; and
. prepare the financial statements on the basis that the Sub-Fund will continue in operation unless it is

inappropriate to presume this.

The Manager is also required to manage the Sub-Fund in accordance with the Trust Deed and take
reasonable steps for the prevention and detection of fraud and other irregularities in relation to the Sub-Fund.

Samsung ETFs Trust Il (the "Trust") is an umbrella unit trust governed by its Trust Deed. As at 31 March 2026,
the Trust has established with one Sub-Fund, Samsung Bitcoin Futures Active ETF.

TRUSTEE'S RESPONSIBILITIES

The Trustee of the Sub-Fund is required to:

o ensure that the Sub-Fund in all material respects are managed in accordance with the Trust Deed
and that the investment and borrowing powers are complied with;

o satisfy itself that sufficient accounting and other records have been maintained;
o safeguard the property of the Sub-Fund and rights attaching thereto; and
. report to the unitholders for each annual accounting period should the Manager not managing the

Sub-Fund in accordance with the Trust Deed.
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Independent auditor’s report

To the unitholders of
Samsung Bitcoin Futures Active ETF
(A Sub-Fund of Samsung ETFs Trust lil)

Report on the audit of the financial statements
Opinion

We have audited the financial statements of Samsung Bitcoin Futures Active ETF (the “Sub-Fund”) of
Samsung ETFs Trust Il set out on pages 11 to 41, which comprise the statement of financial position as at
31 March 2026, and the statement of profit or loss and other comprehensive income, the statement of changes
in net assets attributable to unitholders and statement of cash flows for the year then ended, and notes to the
financial statements, including material accounting policy information.

In our opinion, the financial statements give a true and fair view of the financial position of the Sub-Fund as at
31 March 2026, and of its financial transactions and cash flows for the year then ended in accordance with
HKFRS Accounting Standards as issued by the Hong Kong Institute of Certified Public Accountants
(“HKICPA™).

Basis for opinion

We conducted our audit in accordance with Hong Kong Standards on Auditing ("HKSAs") as issued by the
HKICPA. Our responsibilities under those standards are further described in the Auditor's Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the Sub-Fund in accordance
with the HKICPA's Code of Ethics for Professional Accountants (the "Code"), as applicable to audits of
financial statements of public interest entities. We have also fulfilled our other ethical responsibilities in
accordance with the Code. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit
of the financial statements of the current period. These matters were addressed in the context of our audit of
the financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate
opinion on these matters. For each matter below, our description of how our audit addressed the matter is
provided in that context.

We have fulfilled the responsibilities described in the Auditor’s responsibilities for the audit of the financial
statements section of our report, including in relation to these matters. Accordingly, our audit included the
performance of procedures designed to respond to our assessment of the risks of material misstatement of
the financial statements. The results of our audit procedures, including the procedures performed to address
the matters below, provide the basis for our audit opinion on the accompanying financial statements.

A member firm of Ernst & Young Global Limited 5



EY::

Independent auditor’s report (continued)

To the unitholders of
Samsung Bitcoin Futures Active ETF
(A Sub-Fund of Samsung ETFs Trust ill)

Report on the audit of the financial statements (continued)

Key audit matters (continued)

Key audit matter

‘ Existence and valuation of financial assets at fair value through profit or loss and derivative

financial instrument

As at 31 March 2026, the financial assets at fair
- value through profit or loss were valued at
- US$701,015, which represented more than 7% of
the net asset value of Samsung Bitcoin Futures
Active ETF. The financial assets at fair value
- through profit and loss comprised 1 constituent

- The procedures we performed to address the key
. audit matter for the Sub-Fund included:

- security as at 31 March 2026. Also, the derivative |

financial liability amounting

to US$359,648,

representing more than 3% of the net asset value |

~of Samsung Bitcoin Futures Active ETF, in
' absolute.

We focused on this area because the financial
assets at fair value through profit or loss and
derivative financial instruments represented the
- principal element of the financial statements.

Disclosures in respect of the financial assets at fair
value through profit or loss and derivative financial
- instrument are set out in the material accounting

policy information and note 12 to the financial

 statements.

Obtained independent confirmations from the
custodians of the financial assets at fair value
through profit or loss held as at 31 March 2026 and
agreed the quantity held to the accounting records
of the Sub-Fund.

Obtained an understanding of the valuation
process of financial assets at fair value through
profit or loss.

Tested the valuation of all financial assets at fair
value through profit or loss that were quoted in
active markets by independently agreeing the
valuation of financial assets to third-party sources |
at 31 March 2026.

Assessed the adequacy of the disclosures relating
to financial assets at fair value through profit or
loss in the financial statements.

A member firm of Ernst & Young Global Limited




EY::

Independent auditor’s report (continued)

To the unitholders of
Samsung Bitcoin Futures Active ETF
(A Sub-Fund of Samsung ETFs Trust lll)

Report on the audit of the financial statements (continued)

Key audit matters (continued)

| Key audit matter

Impairment assessment of due from brokers

As at 31 March 2026, due from brokers of | Our audit procedures to address the key audit matter
US$4,842,204 has represented more than 52% of | included: g
the net asset value of Samsung Bitcoin Futures

Active ETF. { e Obtained an understanding of the Sub-Fund credit |
risk management practices, including the Sub-
The assessment of impairment for due from Fund's impairment provisioning policy.

. brokers was considered as a key audit matter due
to the significant and subjective management

Assessed the Sub-Fund's determination of any |

judgements and estimates involved, including significant increase in credit risk and tested the
determination of significant increase in credit risk, application of staging classification. ’
~ estimation of probability of default, expected future

~ cash flows and future economic conditions. o Tested the mathematical accuracy of the

calculations of expected credit loss allowance.

- The related disclosures regarding the accounting

- policy, the judgement and estimates involved and Assessed the adequacy of the disclosures relating
.~ the details of the expected credit loss allowances | to the impairment assessment of financial assets
“are included in the material accounting policy at amortised cost.

_ information and note 12 to the financial statements.

Other information included in the Annual Report

The Manager and the Trustee are responsible for the other information. The other information comprises the
information included in the Annual Report, other than the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we
have performed, we conclude that there is a material misstatement of this other information, we are required
to report that fact. We have nothing to report in this regard.

A member firm of Ernst & Young Global Limited 7



EY::

Independent auditor’s report (continued)

To the unitholders of
Samsung Bitcoin Futures Active ETF
(A Sub-Fund of Samsung ETFs Trust lll)

Report on the audit of the financial statements (continued)

Responsibilities of Manager and Trustee and those charged with governance for the financial
statements

The Manager and the Trustee of the Sub-Fund are responsible for the preparation of the financial statements
that give a true and fair view in accordance with HKFRS Accounting Standards as issued by the HKICPA, and
for such internal control as the Manager and the Trustee determine is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Manager and the Trustee of the Sub-Fund are responsible for
assessing the Sub-Fund’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Manager and the Trustee either
intend to liquidate the Sub-Fund or to cease operations, or have no realistic alternative but to do so.

In addition, the Manager and the Trustee of the Sub-Fund are required to ensure that the financial statements
have been properly prepared in accordance with the relevant disclosure provisions of the Trust Deed dated
16 December 2022 ("Trust Deed") and the relevant disclosure provisions of Appendix E of the Code on Unit
Trusts and Mutual Funds (the “SFC Code") issued by the Securities and Futures Commission.

Those charged with governance are responsible for overseeing the Sub-Fund's financial reporting process.
Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Our report is made solely to you, as a body, and for no other purpose. We do not assume responsibility
towards or accept liability to any other person for the contents of this report.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with HKSAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements. In
addition, we are required to assess whether the financial statements of the Sub-Fund have been properly
prepared, in all material respects, in accordance with the relevant disclosure provisions of the Trust Deed and
the relevant disclosure provisions of Appendix E of the SFC Code.

A member firm of Ernst & Young Global Limited 8



EY:s

Independent auditor’s report (continued)

To the unitholders of
Samsung Bitcoin Futures Active ETF
(A Sub-Fund of Samsung ETFs Trust Il

Report on the audit of the financial statements (continued)
Auditor's responsibilities for the audit of the financial statements (continued)

As part of an audit in accordance with HKSAs, we exercise professional judgement and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Sub-Fund's internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Manager and the Trustee.

e Conclude on the appropriateness of the Manager's and the Trustee’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Sub-Fund’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Sub-Fund to
cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a2 manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, actions taken to eliminate
threats or safeguards applied.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the financial statements of the current period and are therefore the key
audit matters. We describe these matters in our auditor's report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not
be communicated in our report because the adverse consequences of doing so would reasonably be expected
to outweigh the public interest benefits of such communication.

A member firm of Ernst & Young Global Limited 9



EY:x

Independent auditor’s report (continued)

To the unitholders of
Samsung Bitcoin Futures Active ETF
(A Sub-Fund of Samsung ETFs Trust Ill)

Report on matters under the relevant disclosure provisions of the Trust Deed and the relevant
disclosure provisions of Appendix E of the SFC Code

In our opinion, the financial statements have been properly prepared, in all material respects, in accordance
with the relevant disclosure provisions of the Trust Deed and the relevant disclosure provisions of Appendix
E of the SFC Code.

The engagement partner on the audit resulting in this independent auditor's report is AU, Chi Pang, Ivan
(practising certificate number: P07552).

z T o
Z/vwf{/ 1 \>
Certified Public Accountants
Hong Kong

24 July 2026

A member firm of Ernst & Young Globaf Limited 1 0



SAMSUNG BITCOIN FUTURES ACTIVE ETF
(A SUB-FUND OF SAMSUNG ETFS TRUST III)

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31 MARCH 2026

INCOME
Bank interest income
Dividend income

Net (loss)/gain on financial assets at fair
value through profit or loss (“FVTPL”)

and derivative instruments
Rebate Income
Other income

EXPENSES

Management fee

Trustee fee

Safe custody and bank charges
Auditor’s remuneration
Accounting and professional fees
Transaction costs

Other operating expenses

(Loss)/Profit before tax

Withholding tax on dividend

(LOSS)/PROFIT AFTER TAX AND TOTAL
COMPREHENSIVE INCOME FOR THE

YEAR

11

2026
us$

206,015
37,954

(1,912,375)
13,234
11,480

(1,643,692)

(119,378)
(9,229)
(1,920)

(11,480)
(9,000)
(9,420)

(70)

(160,497)

(1,804,189)

(11,563)

(1,815,752)

2025
us$

301,168
22,418

2,383,670
14,189
22,429

2,743,874

(163,505)
(11,072)
(2,696)
(11,568)
(9,000)
(21,580)
(175)

(219,596)

2,524,278

(5,641)

2,518,637



SAMSUNG BITCOIN FUTURES ACTIVE ETF
(A SUB-FUND OF SAMSUNG ETFS TRUST IlI)

STATEMENT OF FINANCIAL POSITION

AS AT 31 MARCH 2026

NOTES 2026 2025
Uss Uss$

ASSETS
CURRENT ASSETS
Financial assets at FVTPL 12 701,015 1,002,000
Interest receivable 992 2,273
Due from brokers 8 4,842,204 7,467,522
Fixed deposits 2,830,000 2,950,000
Bank balances 1,222,040 2,134,318
Total assets 9,596,251 13,556,113
LIABILITIES
CURRENT LIABILITIES
Derivative financial liabilities 7,12 359,648 732,409
Management fee payable 5 6,695 10,226
Trustee fee payable 5 789 777
Accrued expenses and other payables 500 880
Total liabilities 367,632 744,292

Net assets attributable to unitholders 9,228,619 12,811,821

The financial statements on pages 11 to 41 were approved by the Manager and the Trustee on 24 July 2026
and are signed on their behalf by:

¢ L A

MANAGER ! TRUSTEE
SAMSUNG ASSET MANAGEMENT HSBC INSTITUTIONAL TRUST
(HONG KONG) LIMITED SERVICES (ASIA) LIMITED

12



SAMSUNG BITCOIN FUTURES ACTIVE ETF
(A SUB-FUND OF SAMSUNG ETFS TRUST III)

STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO UNITHOLDERS

FOR THE YEAR ENDED 31 MARCH 2026

NOTE 2026 2025
Us$ us$
Balance at beginning of the year 12,811,821 19,122,009
(Loss)/profit and total comprehensive
income for the year (1,815,752) 2,518,637
Subscription of units 10 689,275 3,532,600
Redemption of units 10 (2,456,725) (12,361,425)
(1,767,450) (8,828,825)
Balance at the end of the year 9,228,619 12,811,821
Year Year
ended 31 ended 31
March 2026 March 2025
Units Units
Number of units in issued at beginning of
the year 3,500,000 5,500,000
Units issued 10 250,000 1,000,000
Units redeemed 10 (500,000) (3,000,000)
Number of units in issue at the end of
the year

13

3,250,000

3,500,000



SAMSUNG BITCOIN FUTURES ACTIVE ETF
(A SUB-FUND OF SAMSUNG ETFS TRUST III)

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 MARCH 2026

CASH FLOWS FROM OPERATING ACTIVITIES
(Loss)/profit and total comprehensive income for
the year
Adjustments for:
Dividend income
Bank interest income

Operating cash flows before movements in working
capital

Net decrease/(increase) in financial assets at
FVTPL

Decrease in derivative financial assets

Decrease in due from brokers

Decrease in fixed deposits

(Decrease)/increase in derivative financial liabilities

Decrease in management fee payable

Increase/(decrease) in trustee fee payable

Decrease in accrued expenses and other payables

Cash from operations

Dividend income received
Bank interest received

NET CASH FLOWS FROM OPERATING
ACTIVITIES

CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from subscription of units
Payments on redemption of units

NET CASH FLOWS USED IN FINANCING
ACTIVITIES

NET DECREASE IN CASH AND CASH
EQUIVALENTS

CASH AND CASH EQUIVALENTS AT THE
BEGINNING OF YEAR

CASH AND CASH EQUIVALENTS AT THE END
OF YEAR

Analysis of balances of cash and cash equivalents:
Bank balances

2026 2025

us$ us$
(1,804,189) 2,524,278
(37,954) (22,418)
(206,015) (301,168)
(2,048,158) 2,200,692
300,985 (1,002,000)

- 252,905
2,625,318 3,373,488
120,000 2,150,000
(372,761) 731,873
(3,531) (240)

12 (22)

(380) (11,212)
621,485 7,695,484
26,391 16,777
207,296 300,136
855,172 8,012,397
689,275 3,532,600
(2,456,725) (12,361,425)
(1,767,450) (8,828,825)
(912,278) (816,428)
2,134,318 2,950,746
1,222,040 2,134,318

1,222,040 2,134,318
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SAMSUNG BITCOIN FUTURES ACTIVE ETF
(A SUB-FUND OF SAMSUNG ETFS TRUST IlI)

NOTES TO THE FINANCIAL STATEMENTS

31 MARCH 2026

1. GENERAL

Samsung Bitcoin Futures Active ETF (the "Sub-Fund") is a sub-fund of Samsung ETFs Trust Ill, an
umbrella unit trust established under Hong Kong law. Units of the Sub-Fund (the "Units") are listed on
The Stock Exchange of Hong Kong Limited (the "SEHK"). These Units are traded on the SEHK like
listed stocks. The Sub-Fund is an actively managed exchange traded fund ("ETF") falling under
Chapter 8.10 of the Code on Unit Trusts and Mutual Funds issued by the SFC ("the Code").

As at 31 March 2026, the Trust has established one Sub-Fund with the dates of commencement of
operations set out below. The Sub-Fund is listed on the Stock Exchange of Hong Kong Limited.

Date of commencement of operations

Samsung Bitcoin Futures Active ETF 10 January 2023

The investment activities of the Trust are managed by Samsung Asset Management (Hong Kong)
Limited (the "Manager") and the trustee of the Trust is HSBC Institutional Trust Services (Asia) Limited
(the "Trustee").

The financial statements of the Samsung Bitcoin Futures Active ETF is presented in United States
dollars ("US$"). The financial statement is prepared on a standalone basis.

Samsung Bitcoin Futures Active ETF

The investment objective of the Sub-Fund is to seek to provide economic exposure to the value of
bitcoin by investing predominately in front-month bitcoin futures contracts and/or micro bitcoin futures
contracts traded on the Chicago Mercantile Exchange (“CME”) (collectively the “Bitcoin Futures on
CME”).

The Sub-Fund does not seek to track any index or benchmark. The Sub-fund tracks the performance
of multiple contract months for the Bitcoin Future Contracts traded on CME.

The investment strategy of the Sub-Fund changes such that, within the Liquidity Bucket, the Sub-Fund
may also invest less than 30% of its NAV in funds which primarily invest in money market instruments.

15



SAMSUNG BITCOIN FUTURES ACTIVE ETF
(A SUB-FUND OF SAMSUNG ETFS TRUST IlI)

NOTES TO THE FINANCIAL STATEMENTS
31 MARCH 2026

2. APPLICATION OF NEW AND AMENDMENTS TO HKFRS ACCOUNTING STANDARDS

Changes in accounting policies and disclosures

The Sub-Fund has adopted amendments to HKAS 21 Lack of Exchangeability for the first time for the
current year's financial statements. The Sub-Fund has not early adopted any other standard or
amendment that has been issued but is not yet effective.

Amendments to HKAS 21 specify how an entity shall assess whether a currency is exchangeable into
another currency and how it shall estimate a spot exchange rate at a measurement date when
exchangeability is lacking. The amendments require disclosures of information that enable users of
financial statements to understand the impact of a currency not being exchangeable. The
amendments did not have a material impact on the Sub-Fund’s financial statements.

Standards issued but not yet effective

The Sub-Fund’s has not applied the following new and amended HKFRS Accounting Standards,
that have been issued but are not yet effective, in these financial statements. The Sub-Fund intends
to apply these new and amended HKFRS Accounting Standards, if applicable, when they become

effective.

HKFRS 18 Presentation and Disclosure in Financial Statements?

Amendments to HKFRS 9 Amendments to the Classification and Measurement of Financial
and HKFRS 7 Instruments’

Annual Improvements to Amendments to HKFRS 1, HKFRS 7, HKFRS 9, HKFRS 10 and
HKFRS Accounting HKAS 71

Standards — Volume 11

1 Effective for annual periods beginning on or after 1 January 2026
2 Effective for annual/reporting periods beginning on or after 1 January 2027

Further information about those HKFRS Accounting Standards that are expected to be applicable to
the Sub-Fund’s is described below.

HKFRS 18 replaces HKAS 1 Presentation of Financial Statements. While a number of sections have
been brought forward from HKAS 1 with limited changes, HKFRS 18 introduces new requirements for
presentation within the statement of profit or loss, including specified totals and subtotals. Entities are
required to classify all income and expenses within the statement of profit or loss into one of the five
categories: operating, investing, financing, income taxes and discontinued operations and to present
two new defined subtotals. It also requires disclosures about management-defined performance
measures in a single note and introduces enhanced requirements on the grouping (aggregation and
disaggregation) and the location of information in both the primary financial statements and the notes.
Some requirements previously included in HKAS 1 are moved to HKAS 8 Accounting Policies,
Changes in Accounting Estimates and Errors, which is renamed as HKAS 8 Basis of Preparation of
Financial Statements. As a consequence of the issuance of HKFRS 18, limited, but widely applicable,
amendments are made to HKAS 7 Statement of Cash Flows. In addition, there are minor
consequential amendments to other HKFRS Accounting Standards. HKFRS 18 and the consequential
amendments to other HKFRS Accounting Standards are effective for annual periods beginning on or
after 1 January 2027 with earlier application permitted. Retrospective application is required. The Sub-
Fund is currently analysing the new requirements and assessing the impact of HKFRS 18 on the
presentation and disclosure of the Sub-Fund’s financial statements.

16



SAMSUNG BITCOIN FUTURES ACTIVE ETF
(A SUB-FUND OF SAMSUNG ETFS TRUST IlI)

NOTES TO THE FINANCIAL STATEMENTS
31 MARCH 2026

2. APPLICATION OF NEW AND AMENDMENTS TO HKFRS ACCOUNTING STANDARDS

Standards issued but not yet effective (continued)

Amendments to HKFRS 9 and HKFRS 7 Amendments to the Classification and Measurement of
Financial Instruments clarify the date on which a financial asset or financial liability is derecognised
and introduce an accounting policy option to derecognise a financial liability that is settled through an
electronic payment system before the settlement date if specified criteria are met. The amendments
clarify how to assess the contractual cash flow characteristics of financial assets with environmental,
social and governance and other similar contingent features. Moreover, the amendments clarify the
requirements for classifying financial assets with non-recourse features and contractually linked
instruments. The amendments also include additional disclosures for investments in equity
instruments designated at fair value through other comprehensive income and financial instruments
with contingent features. The amendments shall be applied retrospectively with an adjustment to
opening retained profits (or other component of equity) at the initial application date. Prior periods are
not required to be restated and can only be restated without the use of hindsight. Earlier application
of either all the amendments at the same time or only the amendments related to the classification of
financial assets is permitted. The amendments are not expected to have any significant impact on the
Sub-Fund’s financial statements.

Annual Improvements to HKFRS Accounting Standards — Volume 11 set out amendments to HKFRS
1, HKFRS 7 (and the accompanying Guidance on implementing HKFRS 7), HKFRS 9, HKFRS 10 and
HKAS 7. Details of the amendments that are expected to be applicable to the Sub-fund are as follows:

* HKFRS 7 Financial Instruments: Disclosures: The amendments have updated certain wording in
paragraph B38 of HKFRS 7 and paragraphs IG1, 1G14 and IG20B of the Guidance on
implementing HKFRS 7 for the purpose of simplification or achieving consistency with other
paragraphs in the standard and/or with the concepts and terminology used in other standards. In
addition, the amendments clarify that the Guidance on implementing HKFRS 7 does not
necessarily illustrate all the requirements in the referenced paragraphs of HKFRS 7 nor does it
create additional requirements. Earlier application is permitted. The amendments are not
expected to have any significant impact on the Sub-fund’s financial statements.

* HKFRS 9 Financial Instruments: The amendments clarify that when a lessee has determined that
a lease liability has been extinguished in accordance with HKFRS 9, the lessee is required to
apply paragraph 3.3.3 of HKFRS 9 and recognise any resulting gain or loss in profit or loss.
However, the amendments do not address how a lessee distinguishes between a lease
modification as defined in HKFRS 16 and an extinguishment of a lease liability in accordance with
HKFRS 9. In addition, the amendments have updated certain wording in paragraph 5.1.3 of
HKFRS 9 and Appendix A of HKFRS 9 to remove potential confusion. Earlier application is
permitted. The amendments are not expected to have any significant impact on the Sub-fund’s
financial statements.

« HKFRS 10 Consolidated Financial Statements: The amendments clarify that the relationship
described in paragraph B74 of HKFRS 10 is just one example of various relationships that might
exist between the investor and other parties acting as de facto agents of the investor, which
removes the inconsistency with the requirement in paragraph B73 of HKFRS 10. Earlier
application is permitted. The amendments are not expected to have any significant impact on the
Sub-fund’s financial statements.

+ HKAS 7 Statement of Cash Flows: The amendments replace the term “cost method” with “at cost”
in paragraph 37 of HKAS 7 following the prior deletion of the definition of “cost method”. Earlier
application is permitted. The amendments are not expected to have any impact on the Sub-fund’s
financial statements.
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SAMSUNG BITCOIN FUTURES ACTIVE ETF
(A SUB-FUND OF SAMSUNG ETFS TRUST IlI)

NOTES TO THE FINANCIAL STATEMENTS
31 MARCH 2026

3. MATERIAL ACCOUNTING POLICIES

Statement of compliance

The financial statements of the Sub-Fund has been prepared in accordance with HKFRS Accounting
Standards, the relevant disclosure provisions of the Trust Deed and the relevant disclosure provisions
of Appendix E of the SFC Code issued by the Securities and Futures Commission.

Basis of preparation

The financial statements have been prepared on the historical cost basis except for certain financial
instruments that are measured at fair values, as explained in the accounting policies set out below.
For the purpose of preparation of the financial statements, information is considered material if such
information is reasonably expected to influence decisions made by primary users.

Historical cost is generally based on the fair value of the consideration given in exchange for goods
and services.

The preparation of financial statements requires the Manager and the Trustee to make judgments,
estimates and assumptions that affect the application of policies and reported amounts of assets,
liabilities, income and expenses. The estimates and associated assumptions are based on historical
experience and various other factors that are believed to be reasonable under the circumstances, the
results of which form the basis of making the judgments about carrying values of assets and liabilities
that are not readily apparent from other sources. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised in the period in which the estimate is revised if the revision
affects only that period, or in the period of the revision and future periods if the revision affects both
current and future periods.
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SAMSUNG BITCOIN FUTURES ACTIVE ETF
(A SUB-FUND OF SAMSUNG ETFS TRUST IlI)

NOTES TO THE FINANCIAL STATEMENTS

31 MARCH 2026

3. MATERIAL ACCOUNTING POLICIES (continued)

Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date, regardless of whether that price is
directly observable or estimated using another valuation technique. In estimating the fair value of an
asset or a liability, the Sub-Fund takes into account the characteristics of the asset or liability if market
participants would take those characteristics into account when pricing the asset or liability at the
measurement date. Fair value for measurement and/or disclosure purposes in these financial
statements is determined on such a basis.

In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2
or 3 based on the degree to which the inputs to the fair value measurements are observable and the
significance of the inputs to the fair value measurement in its entirety, which are described as follows:

. Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities
that the entity can access at the measurement date;

. Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable
for the asset or liability, either directly or indirectly; and

. Level 3 inputs are unobservable inputs for the asset or liability.

For assets and liabilities that are recognised in the financial statements on a recurring basis, the
Manager determines whether transfers have occurred between levels in the hierarchy by reassessing
categorisation (based on the lowest level input that is significant to the fair value measurement as a
whole) at the end of each reporting period.

Financial instruments

Financial assets and financial liabilities are recognised on the statement of financial position when the
Sub-Fund become a party to the contractual provisions of the instruments.

All regular way purchases or sales of financial assets are recognised and derecognised on a trade date
basis. Regular way purchases or sales are purchases or sales of financial assets that require delivery
of assets within the time frame established by regulation or convention in the market place.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are
directly attributable to the acquisition or issue of financial assets and financial liabilities (other than
financial assets and financial liabilities at FVTPL) are added to or deducted from the fair value of the
financial assets or financial liabilities, as appropriate, on initial recognition. Transaction costs directly
attributable to the acquisition of financial assets or financial liabilities at FVTPL are recognised
immediately in profit or loss.

The effective interest method is a method of calculating the amortised cost of a financial asset or
financial liability and of allocating interest income and interest expense over the relevant period. The
effective interest rate is the rate that exactly discounts estimated future cash receipts and payments
(including all fees and points paid or received that form an integral part of the effective interest rate,
transaction costs and other premiums or discounts) through the expected life of the financial asset or
financial liability, or, where appropriate, a shorter period, to the net carrying amount on initial
recognition.

Interest income which are derived from the Sub-Fund’s ordinary course of business are presented as
revenue.

Dividends from financial assets at FVTPL are recognised in profit or loss when the Sub-Fund's right
to receive the dividends is established.
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NOTES TO THE FINANCIAL STATEMENTS

31 MARCH 2026

3. MATERIAL ACCOUNTING POLICIES (continued)

Financial instruments (continued)

Financial assets
Classification and subsequent measurement of financial assets

Financial assets that meet the following conditions are subsequently measured at amortised cost:

. the financial asset is held within a business model whose objective is to collect contractual
cash flows; and
. the contractual terms give rise on specified dates to cash flows that are solely payments of

principal and interest on the principal amount outstanding.
All other financial assets of the Sub-Fund are subsequently measured at FVTPL.
A financial asset is classified as held for trading if:

e it has been acquired principally for the purpose of selling in the near term; or

¢ on initial recognition it is a part of a portfolio of identified financial instruments that the Sub-Fund
manages together and has a recent actual pattern of short-term profit-taking; or

e itis a derivative that is not designated and effective as a hedging instrument.

Amortised cost and interest income

Interest income is recognised using the effective interest method for financial assets measured
subsequently at amortised cost. Interest income is calculated by applying the effective interest rate
to the gross carrying amount of a financial asset, except for financial assets that have subsequently
become credit-impaired. For financial assets that have subsequently become credit-impaired, interest
income is recognised by applying the effective interest rate to the amortised cost of the financial asset
from the next reporting period. If the credit risk on the credit impaired financial instrument improves
so that the financial asset is no longer credit-impaired, interest income is recognised by applying the
effective interest rate to the gross carrying amount of the financial asset from the beginning of the
reporting period following the determination that the asset is no longer credit impaired.

Financial assets at FVTPL

Financial assets that do not meet the criteria for being measured at amortised cost are measured at
FVTPL. Financial assets at FVTPL are measured at fair value at the end of each reporting period,
with any fair value gains or losses recognised in profit or loss. The net gain or loss recognised in profit
or loss excludes any dividend or interest earned on the financial asset and is included in the “net
gain/(loss) on financial assets at FVTPL and derivative financial instruments” in the statement of profit
or loss and other comprehensive income line items.

Impairment of financial assets
The Sub-Fund recognises a loss allowance for expected credit loss ("ECL") on financial assets at
amortised cost including interest receivable, due from brokers, fixed deposits and bank balances,

which are subject to impairment assessment under HKFRS 9. The amount of ECL is updated at each
reporting date to reflect changes in credit risk since initial recognition.
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NOTES TO THE FINANCIAL STATEMENTS

31 MARCH 2026

3. MATERIAL ACCOUNTING POLICIES (continued)

Financial instruments (continued)

Financial assets (continued)
Impairment of financial assets (continued)

Lifetime ECL represents the ECL that will result from all possible default events over the expected life
of the relevant instrument. In contrast, 12-months ECL ("12m ECL") represents the portion of lifetime
ECL that is expected to result from default events that are possible within 12 months after the reporting
date. Assessment are done based on the Sub-Fund’s historical credit loss experience, adjusted for
factors that are specific to the debtors, general economic conditions and an assessment of both the
current conditions at the reporting date as well as the forecast of future conditions.

For interest receivable, due from brokers, fixed deposits and bank balances, the Sub-Fund measures
the loss allowance equal to 12m ECL, unless when there has been a significant increase in credit risk
since initial recognition, in which case the Sub-Fund recognises lifetime ECL. The assessment of
whether lifetime ECL should be recognised is based on significant increases in the likelihood or risk
of a default occurring since initial recognition.

(i) Significant increase in credit risk

In assessing whether the credit risk has increased significantly since initial recognition, the
Sub-Fund compare the risk of a default occurring on the financial instrument as at the
reporting date with the risk of a default occurring on the financial instrument as at the date of
initial recognition. In making this assessment, the Sub-Fund considers both quantitative and
qualitative information that is reasonable and supportable, including historical experience and
forward-looking information that is available without undue cost or effort.

Irrespective of the outcome of the above assessment, the Sub-Fund presumes that the credit
risk has increased significantly since initial recognition when contractual payments are more
than 30 days past due, unless the Sub-Fund has reasonable and supportable information that
demonstrates otherwise.

The Sub-Fund regularly monitores the effectiveness of the criteria used to identify whether
there has been a significant increase in credit risk and revises them as appropriate to ensure
that the criteria are capable of identifying significant increase in credit risk before the amount
becomes past due.

(ii) Definition of default

For internal credit risk management, the Sub-Fund considers an event of default occurs when
information developed internally or obtained from external sources indicates that the debtor
is unlikely to pay its creditors, including the Sub-Fund, in full.

Irrespective of the above, the Sub-Fund considers that default has occurred when a financial
asset is more than 90 days past due unless the Sub-Fund has reasonable and supportable
information to demonstrate that a more lagging default criterion is more appropriate.

(iii) Credit-impaired financial assets

A financial asset is credit-impaired when one or more events of default that have a detrimental
impact on the estimated future cash flows of that financial asset have occurred. Evidence
that a financial asset is credit impaired includes observable data about the following events:

(a) significant financial difficulty of the issuer or the borrower;

(b) a breach of contract, such as a default or past due event;

(c) it is becoming probable that the issuer of the financial asset will enter bankruptcy or
other financial reorganisation; or

(d) the disappearance of an active market for that financial asset because of financial
difficulties.
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3. MATERIAL ACCOUNTING POLICIES (continued)

Financial instruments (continued)

Financial assets (continued)
Impairment of financial assets (continued)
(iv) Write-off policy

The Sub-Fund writes off a financial asset when there is information indicating that the
counterparty is in severe financial difficulty and there is no realistic prospect of recovery, for
example, when the counterparty has been placed under liquidation or has entered into
bankruptcy proceedings. Financial assets written off may still be subject to enforcement
activities under the Sub-Fund’s recovery procedures, taking into account legal advice where
appropriate. A write-off constitutes a derecognition event. Any subsequent recoveries are
recognised in profit or loss.

(v) Measurement and recognition of ECL

The measurement of ECL is a function of the probability of default, loss given default (i.e. The
magnitude of the loss if there is a default) and the exposure at default. The assessment of
the probability of default and loss given default is based on historical data and forward-looking
information. Estimation of ECL reflects an unbiased and probability-weighted amount that is
determined with the respective risks of default occurring as the weights.

Generally, the ECL is the difference between all contractual cash flows that are due to the
Sub-Fund in accordance with the contract and the cash flows that the Sub-Fund expects to
receive, discounted at the effective interest rate determined at initial recognition.

Interest income is calculated based on the gross carrying amount of the financial asset unless
the financial asset is credit impaired, in which case interest income is calculated based on
amortised cost of the financial asset.

The Sub-Fund recognise an impairment gain or loss in profit or loss for all financial
instruments by adjusting their carrying amount.

Derecognition of financial assets

The Sub-Fund derecognise a financial asset only when the contractual rights to the cash flows from
the asset expire, or when it transfers the financial asset and substantially all the risks and rewards of
ownership of the asset to another entity.

On derecognition of a financial asset measured at amortised cost, the difference between the asset's

carrying amount and the sum of the consideration received and receivable is recognised in profit or
loss.
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3. MATERIAL ACCOUNTING POLICIES (continued)

Financial instruments (continued)

Financial liabilities and equity

Debts and units issued by the Sub-Fund are classified as either financial liabilities or as equity in
accordance with the substance of the contractual arrangements and the definitions of a financial
liability and an equity. Puttable financial instruments include contractual obligations for the Sub-Fund
to repurchase or redeem the related instruments for cash or another financial asset on exercise of the
put. As an exception to the definition of financial liability, a unit which includes such obligation is
classified as equity if the unit has all the following features:

. it entitles the holder to a pro rata share of the Sub-Fund’ net assets in the event of the Sub-
Fund’ liquidation;

. it is in the class of instruments that is subordinate to all other classes of instruments;

. all financial instruments in the class of instruments that is subordinated to all other classes of
instruments have identical features;

. apart from the contractual obligation for the Sub-Fund to repurchase or redeem the instrument

for cash or another financial asset, the instrument does not include any other features that
would require classification as a liability; and

. the total expected cash flows attributable to the instrument over its life are based substantially
on the profit or loss, the change in the recognised net assets or the change in the fair value
of the recognised and unrecognised net assets of the Sub-Fund over the life of the instrument.

In addition to the redeemable units meeting all of the above conditions, the Sub-Fund must have no
other financial instrument or contract that has:

. total cash flows based substantially on the profit or loss, the change in the recognised net
assets or the change in the fair value of the recognised and unrecognised net assets of the
Sub-Fund; and

. the effect of substantially restricting or fixing the residual return to the redeemable unitholders.

The Sub-Fund’s redeemable units meet these conditions and are classified as equity. Units issued
by the Sub-Fund is recognised at the proceeds received, net of direct issue costs, if any.

Financial liabilities at FVTPL
The Sub-Fund’s financial liabilities at FVTPL are held for trading.

A financial liability is classified as held for trading if:

. it has been acquired principally for the purpose of selling it in the near term; or

. on initial recognition it is part of a portfolio of identified financial instruments that the Sub-Fund
manages together and has a recent actual pattern of short-term profit-taking; or

. it is a derivative that is not designated and effective as a hedging instrument.

Derivative financial liabilities of the Sub-Fund classified as FVTPL are initially measured at fair value,
with any gains or losses arising on re-measurement recognised in the statement of profit or loss and
other comprehensive income.

23



SAMSUNG BITCOIN FUTURES ACTIVE ETF
(A SUB-FUND OF SAMSUNG ETFS TRUST IlI)

NOTES TO THE FINANCIAL STATEMENTS
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3. MATERIAL ACCOUNTING POLICIES (continued)

Financial instruments (continued)

Financial liabilities and equity (continued)

Other financial liabilities

Other financial liabilities including management fee payable, trustee fee payable and accrued
expenses and other payables are subsequently measured at amortised cost, using the effective
interest method.

Derecognition of financial liabilities

The Sub-Fund derecognises a financial liability when, and only when, the Sub-Fund’s obligations is
discharged, cancelled or expire. The difference between the carrying amount of the financial liability

derecognised and the consideration paid and payable is recognised in profit or loss.

Cash and cash equivalents

Cash and cash equivalents comprises cash on hand and at banks and bank deposits with original
maturities of three months or less.

Due from brokers

Due from brokers include margin accounts and receivables for securities sold (in a regular way
transaction) that have been contracted for but not yet delivered on the reporting date and payables
for trades that have been settled through margin financing. Margin accounts represent cash deposits
held with brokers as collateral against open derivative contracts.

Expenses
All expenses are recognised in statement of comprehensive income on an accrual basis.

Transaction costs

Transactions costs are costs incurred to acquire or dispose financial assets or liabilities at FVTPL.
They include fees and commissions paid to brokers. Transactions costs, when incurred, are
immediately recognised in the statement of comprehensive income as an expense.

Establishment costs

Establishment costs are recognised as an expense in the period in which they are incurred.
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3. MATERIAL ACCOUNTING POLICIES (continued)

Subscriptions and redemptions

Subscriptions and redemptions of units are recognised on the dealing date on which the subscription
application or redemption application is received and accepted.

Foreign currencies

Foreign currency transactions during the year are translated into the functional currency of the Sub-
Fund at the exchange rates ruling at the transaction dates. Monetary assets and liabilities
denominated in foreign currencies that are stated at fair value are translated into the functional
currency of the Sub-Fund at the foreign exchange rates ruling at the reporting date. Foreign currency
exchange differences arising on translation and realised gains and losses on disposals or settlements
of monetary assets and liabilities are recognised in profit or loss.

Foreign currency exchange differences relating to monetary items are presented separately in
statement of comprehensive income.

Segmental reporting

Operating segments are reported in a manner consistent with the internal reporting used by the chief
operating decision-maker. The Manager, who is responsible for allocating resources and assessing
performance of the operating segments, has been identified as the chief operating decision-maker
that makes strategic decisions.

Related parties

A party is considered to be related to the Sub-Fund if:

(a) the party is a person or a close member of that person's family and that person
(i) has control or joint control over the Sub-Fund;
(ii) has significant influence over the Sub-Fund; or
(i)  is a member of the key management personnel of the Sub-Fund or of a parent of the
Sub-Fund;

or

(b)  the party is an entity where any of the following conditions applies:

(i) the entity and the Sub-Fund are members of the same group;

(i)  one entity is an associate or joint venture of the other entity (or of a parent, subsidiary
or fellow subsidiary of the other entity);

(i)  the entity and the Sub-Fund are joint ventures of the same third party;

(iv) one entity is a joint venture of a third entity and the other entity is an associate of the
third entity;

(v) the entity is a post-employment benefit plan for the benefit of employees of either the
Sub-Fund or an entity related to the Sub-Fund;

(vi) the entity is controlled or jointly controlled by a person identified in (a);

(vii) a person identified in (a)(ii) has significant influence over the entity or (a)(iii) is a
member of the key management personnel of the entity (or of a parent of the entity);
and

(viii) the entity, or any member of a group of which it is a part, provides key management
personnel services to the Sub-Fund or to the parent of the Sub-Fund.
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3.1

MATERIAL ACCOUNTING POLICIES (continued)
Taxation

No provision for Hong Kong Profits Tax has been made in the financial statements as the income of
the Sub-Fund is exempt from taxation under Section 26A(1A) of the Hong Kong Inland Revenue
Ordinance.

In some jurisdiction, investment income and capital gains are subject to withholding tax deducted at
the source of income. The Sub-Fund presents the withholding tax separately from the gross
investment income in the statement of profit and loss and other comprehensive income. For the
purpose of the statement of cash flows, cash flows from investments are presented net of withholding
taxes, when applicable.

SIGNIFICANT ACCOUNTING ESTIMATES AND ASSUMPTIONS

The preparation of the Sub-Fund’s financial statements require management to make estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the
accompanying disclosures, and the disclosure of credit risk and impairment assessment. Uncertainty
about these assumptions and estimates could result in outcomes that require a material adjustment
to the carrying amount of assets or liabilities affected in future periods.

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the
reporting date, that have a significant risk of causing a material adjustment to the carrying amounts of
assets and liabilities within the next financial year, are described below. The Sub-Fund based their
assumptions and estimates on parameters available when the financial statements were prepared.
Existing circumstances and assumptions about future developments, however, may change due to
market changes or circumstances arising that are beyond the control of the Sub-Fund. Such changes
are reflected in the assumptions when they occur.

Impairment of financial assets at amortised cost

The impairment of financial assets at amortised cost is based on assumptions about expected credit
losses. The Sub-Fund uses judgements in making these assumptions and selecting the inputs to the
impairment calculation, based on the number of days that an individual receivable is outstanding as
well as the Sub-Fund'’s historical experience and forward-looking information at the end of each
reporting period. Changes in these assumptions and estimates could materially affect the results of
the assessment and it may be necessary to make an additional impairment charge to profit or loss.
Further details of the impairment of financial assets at amortised cost is given in note 12.
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4. NET (LOSS)/GAIN ON FINANCIAL ASSETS AT FVTPL AND DERIVATIVES
2026 2025
Us$ Uss$
Unrealised gain/(loss) 373,286 (987,811)
Realised (loss)/gain (2,285,661) 3,371,481
(1,912,375) 2,383,670
5. TRANSACTIONS WITH THE RELATED PARTIES/CONNECTED PERSONS

The following is a summary of significant related party transactions/transactions entered into during
the year ended 31 March 2026 and 31 March 2025 between the Sub-Fund, the Manager (also a
connected person), the Trustee and the holding company of the Trustee. Connected persons are
defined in the SFC Code. All transactions entered into during the year ended 31 March 2026 and 31
March 2025 were carried out in the normal course of business and on normal commercial terms. To
the best of the Manager's knowledge, the Sub-Fund does not have any other significant transactions
with their related parties/connected person except for those disclosed below.

Management fee

Samsung Asset Management (Hong Kong) Limited, the Manager, is entitled to receive a management
fee at 0.89% per annum on the net assets value of the Samsung Bitcoin Futures Active ETF. The
management fee is calculated and accrued as at each dealing day and payable in monthly in arrears.
The management fee for the year ended 31 March 2026 and 31 March 2025 and the management
fee payable as at 31 March 2026 and 31 March 2025 is as follows:

2026 2025

US$ uUs$

Management fee 119,378 163,505
Management fee payable 6,695 10,226
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5. TRANSACTIONS WITH THE RELATED PARTIES/CONNECTED PERSONS (continued)

Trustee fee

HSBC Institutional Trust Services (Asia) Limited, the Trustee, is entitled to receive a trustee fee at
0.06% per annum on the net assets value of the Samsung Bitcoin Futures Active ETF with daily
minimum charge of US$24.66. The trustee fee is calculated and accrued as at each dealing day and

payable in monthly in arrears.

2026
us$
Trustee fee 9,229
Trustee fee payable 789

Accounting and professional fees

2025
us$

11,072
77

The Sub-Fund has engaged the Trustee for legal and professional services. The accounting and
professional fees for the year ended 31 March 2026 and 31 March 2025 and the accounting and

professional fees payable as at 31 March 2026 and 31 March 2025 is as follows:

2026
uss$

Accounting and professional fees 9,000
Accounting and professional fees payable -
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5. TRANSACTIONS WITH THE RELATED PARTIES/CONNECTED PERSONS (continued)

Other respective amounts paid to the Trustee and its connected persons

2026 2025
uss$ Us$
Safe custody and bank charges 67 24
Transaction costs 2,334 2,318
Other operating expenses 70 175

bank balances

The Sub-Fund maintained certain bank balances with a group company of the Trustee, i.e. The
Hongkong and Shanghai Banking Corporation Limited ("HSBC"), which carry interests at normal
commercial rates. The bank balances and interest receivable of the Sub-Fund held with HSBC as at
31 March 2026 and 31 March 2025 and the interest income earned on these bank balances during
the year ended 31 March 2026 and 31 March 2025 is as follows:

2026 2025

USs$ Us$

bank balances 98,833 123,250
Fixed deposits 1,380,000 700,000
Interest receivable 35 1,691

Interest income earned 1,024 6,363

Rebate income

For the year ended 31 March 2026, the ongoing charges of Samsung Bitcoin Futures Active ETF is
capped at a maximum of 0.95% of the average NAV of the Sub-Fund, and any ongoing expenses
exceeding 0.95% of the average NAV of the Sub-Fund will be borne by the Manager and will not be
charged to the Sub-Fund.

For the year ended 31 March 2026 and 31 March 2025, Samsung Bitcoin Futures Active ETF had

rebate income of US$13,234 (2025: US$14,189), of which nil (2025: nil), is outstanding as of 31 March
2026 and 31 March 2025.
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6. TAXATION

No provision for Hong Kong Profits Tax has been made for the Sub-Fund as it is authorised as a
collective investment scheme under Section 104 of the SFO and is therefore exempt from profits tax
under Section 26A(1A) of the Inland Revenue Ordinance of Hong Kong.

Investment income and capital gains are subject to withholding tax ("WHT") in certain foreign
jurisdictions and are subject to taxation at an applicable withholding tax rate for the year ended 31
March 2026 ranging between 0% to 35% (2025: 0% to 30%) in such jurisdictions. The Investment
Manager has assessed the likelihood of the capital gain tax liability taking into account the prevailing
law and ruling.

7. DERIVATIVE FINANCIAL ASSETS/LIABILITIES

2026 2025
uUs$ Us$
Derivative financial liabilities
Futures contracts 359,648 732,409

Futures contracts

Futures contracts are commitments to either purchase or sell a designated financial instrument,
currency, commodity or an index at a future date for a specified price and may be settled in cash or
another financial asset.

Futures contracts are standardised exchange-traded contracts. Initial margin requirements for futures
are met in cash or other instruments, and changes in the future contract values are settled daily.

Futures contracts have little credit risk as the counterparties are futures exchanges. Futures result in
exposure to market risk based on changes in market prices relative to contracted amounts. Futures
contracts may also be illiquid. Certain futures exchanges do not permit trading in particular futures
contracts at prices that represent a fluctuation in prices during a single day’s trading beyond certain
limits.
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(A SUB-FUND OF SAMSUNG ETFS TRUST IlI)

NOTES TO THE FINANCIAL STATEMENTS
31 MARCH 2026

8. DUE FROM BROKERS

Deposits with brokers

2026
uss$

4,842,204

2025
us$

7,467,522

For the year ended 31 March 2026 and 31 March 2025, all deposits with brokers is non-interest

bearing.

9. SOFT COMMISSION ARRANGEMENTS

The Manager confirms that there have been no soft commission arrangements existing during the
year ended 31 March 2026 and 31 March 2025 in relation to directing transactions of the Sub-Fund

through a broker or dealer.

10. UNITS ISSUED AND REDEEMED

Number of units in issue at beginning of the year

Units issued
Units redeemed

Number of units in issue at end of the year

Subscription of units
Redemption of units

Net redemption of units during the year

Net assets attributable to unitholders per unit

31

2026
Units

3,500,000
250,000
(500,000)

3,250,000

us$

689,275
(2,456,725)

(1,767,450)

2.8396

2025
Units

5,500,000
1,000,000
(3,000,000)

3,500,000

us$

3,532,600
(12,361,425)

(8,828,825)

3.6605



SAMSUNG BITCOIN FUTURES ACTIVE ETF
(A SUB-FUND OF SAMSUNG ETFS TRUST IlI)

NOTES TO THE FINANCIAL STATEMENTS

31 MARCH 2026

1.

12.

DISTRIBUTIONS

During the year ended 31 March 2026 and 31 March 2025, no distributions were made to the
unitholders of the Sub-Fund.

FINANCIAL INSTRUMENTS AND ASSOCIATED RISKS

Categories of financial instruments

2026 2025
Us$ USs$
Financial assets
FVTPL 701,015 1,002,000
Amortised cost 8,895,236 12,554,113
Financial liabilities
FVTPL 359,648 732,409

Amortised cost 7,984 11,883

The Sub-Fund maintains investment portfolio as dictated by its investment management strategy. The
Sub-Fund’s investment objectives are disclosed in note 1 to the financial statements and the Samsung
Bitcoin Futures Active ETF investment portfolio mainly comprises futures contracts.

The Sub-Fund’s investing activities expose it to various types of risks that are associated with the
financial instruments and markets in which it invests. The Manager and the Trustee have set out below
the most important types of financial risks inherent in each type of financial instruments. The Manager
and the Trustee would like to highlight that the following list of associated risks only sets out some of
the risks but does not purport to constitute an exhaustive list of all the risks inherent in the investments
in the Sub-Fund. Unitholders should note that additional information in respect of risks associated with
financial instruments in the Sub-Fund can be found in the Trust's prospectus.

The assets allocation is determined by the Manager who manages and monitors the composition of
the assets to achieve the investment objectives.

The nature and extent of the financial instruments outstanding at the reporting date and the risk
management policies employed by the Sub-Fund is discussed below.
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SAMSUNG BITCOIN FUTURES ACTIVE ETF
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NOTES TO THE FINANCIAL STATEMENTS

31 MARCH 2026

12.

FINANCIAL INSTRUMENTS AND ASSOCIATED RISKS (continued)

Price risk

Price risk is the risk that the value of a financial instrument will fluctuate as a result of changes in
market prices, whether caused by factors specific to an individual investment, its issuer or all factors

affecting all instruments traded in the market.

The Sub-Fund is exposed to a price risk arising from changes in market prices. Price risk is managed
by the Manager on an ongoing basis in accordance with the investment objectives of the Sub-Fund.

As at 31 March 2026 and 31 March 2025, the Sub-Fund's investments were concentrated in the
following industries:

31 March 2026 % of net
Fair value asset value
us$
Listed equity — by industry
Non-classified 701,015 7.60
31 March 2025 % of net
Fair value asset value
us$

Listed equity — by industry

Non-classified 1,002,000 7.82

Sensitivity analysis

For Samsung Bitcoin Futures Active ETF, as at 31 March 2026, if the market price of the futures
contracts had been 10% (2025: 10%) higher and all other variables were held constant, the gain/(loss)
for the of the Sub-Fund would have been increased/(decreased) by approximately:

2026 2025
us$ us$
Increase in gain for the year 919,833 1,277,870

If the market price of the futures contracts had been 10% lower and all other variables were held
constant, there would be an equal and opposite impact on the Sub-Fund’s loss for the year.
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NOTES TO THE FINANCIAL STATEMENTS

31 MARCH 2026

12.

FINANCIAL INSTRUMENTS AND ASSOCIATED RISKS (continued)

Interest rate risk

Interest rate risk arises from changes in interest rates which may affect the values of interest bearing
assets and liabilities and therefore result in potential gain or loss to the Sub-Fund. The Sub-Fund

interest rate risk is managed on an ongoing basis by the Manager.

The Sub-Fund is exposed to fair value interest rate risk in relation to fixed deposits that are carried at
fixed interest rate. The Manager considers that the fair value interest rate risk is minimal as the
carrying values of the fixed deposits approximate to their fair values and due to their short maturity

terms.

As at 31 March 2026 and 31 March 2025, the major financial assets and liabilities bearing variable
interests that are subject to cash flow interest rate risk are due from brokers and bank balances in

savings accounts.

2026
us$
Bank balances in saving accounts 1,222,040

Due from brokers 4,842,204

Sensitivity analysis

2025
uss$

2,134,318
7,467,522

As at 31 March 2026 and 31 March 2025, if the interest rate had been 50 basis points higher with all
other variables held constant, the gain for the year ended 31 March 2026 and 31 March 2025 of the

Sub-Fund would have been increased by approximately:

Year

ended 31
March 2026
us$

Increase in gain for the year 6,110

Year

ended 31
March 2025
Us$

10,672

If interest rate had been 50 basis points lower with all other variables held constant, there would be

an equal and opposite impact on the Sub-Fund’s gain for the year.
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12.

FINANCIAL INSTRUMENTS AND ASSOCIATED RISKS (continued)

Credit risk and impairment assessment

The Sub-Fund’s maximum exposure to credit risk in the event of the counterparties' failure to perform
their obligations in relation to each class of recognised financial assets is the carrying amount of those
assets as stated in the statement of financial position.

Credit risk arising from transactions with brokers relates to transactions awaiting settlements and
deposits placed in brokers. The risk relating to unsettled transactions and deposits placed in brokers
is considered low due to the short settlement period and high credit ratings of brokers assigned by
international credit rating agencies.

All of the fixed deposits and cash held by the Sub-Fund is deposited with a number of banks.
Bankruptcy or insolvency of the fixed deposits and cash at banks to be delayed or limited.

As at 31 March 2026 and 31 March 2025, the Sub-Fund held fixed deposits and cash with the following
banks.

2026 2025
us$ us$
Bank balances
The Hongkong and Shanghai Banking Corporation Limited 98,833 123,250
Standard Chartered Bank, Hong Kong 1,123,207 2,011,068
Fixed Deposits
The Hongkong and Shanghai Banking Corporation Limited 1,380,000 700,000
CMB Wing Lung Bank Limited 1,450,000 2,250,000
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12.

FINANCIAL INSTRUMENTS AND ASSOCIATED RISKS (continued)

Credit risk and impairment assessment (continued)

For the other credit exposures such as the derivative financial assets, the Sub-Fund ensures that the
exposures are limited to reputable counterparties, such as the financial institution and brokers, which
are governed by regulators including the Hong Kong Monetary Authority and the Securities and
Futures Commission and other overseas regulators. The risk of default in repayment is considered to
be minimal by the Manager.

The credit risk on bank balances and fixed deposits is limited because the counterparties are major
institutional banks with credit ratings at or above investment grade. These institutional banks have a
low risk of default and there is no significant increase in credit risk since initial recognition. Accordingly,
they are subject to 12-month ECL.

During the year ended 31 March 2026 and 31 March 2025, the Manager considers that no impairment
was made on the Sub-Fund’s financial assets carried at amortised cost as the ECL is immaterial.

Other than concentration of credit risk on liquid funds which are deposited with banks and brokers
with high credit ratings, the Sub-Fund does not have any other significant concentration of credit risk.

Liquidity risk

Liquidity risk is the risk that the Sub-Fund will encounter difficulty in meeting obligations arising from
its respective financial liabilities that are settled by delivering cash or another financial asset, or that
such obligations will have to be settled in a manner disadvantageous to the Sub-Fund. The Sub-
Fund is exposed to daily liquidity risk on redemption of units.

The Sub-Fund’s policy is to regularly monitor current and expected liquidity requirements to ensure
that it maintains sufficient reserves of cash and deposits placed in brokers to meet their liquidity
requirements in the short and longer term.

The Sub-Fund’s investments are considered to have insignificant exposure to liquidity risk as they are
all readily realisable under normal market conditions.

As at 31 March 2026 and 31 March 2025, the Sub-Fund’s financial liabilities are either repayable on
demand or due within three months.
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12.

FINANCIAL INSTRUMENTS AND ASSOCIATED RISKS (continued)

Capital management

The Sub-Fund’s capital as at the end of the reporting period is represented by their net assets
attributable to unitholders.

The Sub-Fund'’s objective in managing the capital is to ensure a stable and strong base to maximise
returns to all unitholders, and to manage liquidity risk arising from the redemptions. The Manager
manages the capital of the Sub-Fund in accordance with the Sub-Fund’s respective investment
objectives and policies stated in the respective offering documents. Under certain circumstance, the
Manager may suspend the issuance and redemption of units of the Sub-Fund as currently disclosed
in the Trust's prospectus.

Specific instruments

Futures contracts are commitments either to purchase or sell a designated financial instrument,
currency, commodity or index at a specified future date for a specified price and may be settled in
cash. Futures are standardised exchange-traded contracts. Initial margin requirements for futures are
met in cash or other instruments, and changes in futures contracts values are marked to market daily.
Futures contracts have low credit risk because the counterparties are futures exchanges.

Futures contracts result in exposure to market risk based on changes in market prices relative to
contracted prices. Market risks arise due to the possible movements in foreign currency exchange
rates, indices, and securities' values underlying these instruments. In addition, because of the low
margin deposits normally required in relation to notional contract sizes, a high degree of leverage may
be typical of a futures contract and may result in substantial losses to the Sub-Fund.

The following is the open position of futures contracts as at 31 March 2026 and 31 March 2025 of
Samsung Bitcoin Futures Active ETF.

At 31 March 2026

Notional
Type of contract amount Underlying Fair value
Us$ uss$
CME BITCOIN FUTURE April 2026 5,102,625 CME BITCOIN FUTURE (186,745)
CME BITCOIN FUTURE April 2026 2,041,050 CME BITCOIN FUTURE (79,175)
CME BITCOIN FUTURE April 2026 2,041,050 CME BITCOIN FUTURE (93,105)
MICRO BITCOIN FUTURE April 2026 136,070 MICRO BITCOIN FUTURE (623)

(359,648)
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12. FINANCIAL INSTRUMENTS AND ASSOCIATED RISKS (continued)

Specific instruments (continued)

At 31 March 2025

Type of contract

CME BITCOIN FUTURE April 2025
CME BITCOIN FUTURE April 2025
CME BITCOIN FUTURE April 2025
MICRO BITCOIN FUTURE April 2025

Fair value

Notional
amount
us$

5,789,700
2,481,300
4,135,500
3,721,950

Underlying Fair value

Uss$

CME BITCOIN FUTURE (366,675)
CME BITCOIN FUTURE (128,460)
CME BITCOIN FUTURE (213,560)
MICRO BITCOIN FUTURE (23,714)
(732,409)

The financial instruments held by the Sub-Fund is measured at their fair values on the reporting date.
Fair value estimates are made at a specified point in time, based on market conditions and information
about the financial instruments. Fair values can usually be reliably determined within a reasonable

range of estimates.

Valuation of financial instruments

The accounting policy of the Sub-Fund on fair value measurements is detailed in the material
accounting policies in note 3 to the financial statements. In estimating the fair value, the Sub-Fund

uses market-observable data to the extent it is available.

The following analyses derivative financial assets measured at FVTPL on the reporting date by the
level in the fair value hierarchy into which the fair value measurement is categorised.

At 31 March 2026

Financial assets at FVTPL
- Listed equity

Derivative financial liabilities
- Futures contracts

Level 1 Level 2 Level 3 Total
uUSs$ uUs$ uUs$ USs$
701,015 - - 701,015
(359,648) - - (359,648)
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12.

FINANCIAL INSTRUMENTS AND ASSOCIATED RISKS (continued)

Fair value (continued)

At 31 March 2025

Level 1 Level 2 Level 3 Total
uUs$ uUs$ Us$ USs$
Financial assets at FVTPL
- Listed equity 1,002,000 - - 1,002,000
Derivative financial liabilities
- Futures contracts (732,409) - - (732,409)

For the year ended 31 March 2026 and 31 March 2025, there was no transfers of financial instruments
between fair value hierarchy levels. The fair values of above financial instruments are based on quoted
market prices in an active market at the end of reporting year.

As at 31 March 2026 and 31 March 2025, except for financial instruments as disclosed in the financial
statements which are classified as the financial assets and financial liabilities at FVTPL, all other
financial assets and financial liabilities are carried at amortised costs. The carrying values of all other
financial assets and liabilities are considered by the Manager to approximate to their fair values.

Offsettin
The disclosures set out in the tables below include financial assets and financial liabilities that:

. are offset in the Sub-Fund’s statement of financial position; and/or

. are subject to an enforceable master netting arrangement or similar agreement that covers
similar financial instruments, irrespective of whether they are offset in the Sub-Fund’s
statement of financial position.

The Sub-Fund currently has a legally enforceable right to set off due from brokers and due to brokers
that are due to be settled on the same date and the Sub-Fund intends to settle these balances on net
basis. The Sub-Fund also hold derivative financial instruments which are subject to a master netting
arrangement or similar agreements that create the right of set-off of recognised amounts in the event
of default, insolvency or bankruptcy of the Sub-Fund or its respective counterparties.

Gross amounts
of recognised
financial liabilities
offset in the

Related amounts not
offset in the statement
of financial position

Net amounts of
financial assets

Gross amounts presented in

of recognised statement of the statement of Financial Collateral Net
financial assets financial position financial position instruments pledged amount
us$ Uss$ us$ us$ us$ uss$
As at 31 March 2026
Financial assets
Due from brokers 4,842,204 4,842,204 (359,648) 4,482,556
Gross amounts
of recognised Net amounts of Related amounts not
financial assets  financial liabilities offset in the statement
Gross amounts offset in the presented in of financial position
of recognised statement of the statement of Financial Collateral Net
financial liabilities financial position financial position instruments pledged amount
Us$ Us$ Us$ us$ Us$ us$
As at 31 March 2026
Financial liabilities
Derivative financial liabilities (359,648) (359,648) 359,648
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12.

13.

14.

15.

FINANCIAL INSTRUMENTS AND ASSOCIATED RISKS (continued)

Offsetting (continued)

Gross amounts

Gross amounts
of recognised
financial liabilities
offset in the

Net amounts of
financial assets
presented in

of financial position

Related amounts not
offset in the statement

of recognised statement of the statement of Financial Collateral Net
financial assets financial position financial position instruments pledged amount
Us$ us$ Us$ Us$ Us$ Us$
As at 31 March 2025
Financial assets
Due from brokers 7,467,522 7,467,522 7,467,522
Gross amounts
of recognised Net amounts of Related amounts not
financial assets  financial liabilities offset in the statement
Gross amounts offset in the presented in of financial position
of recognised statement of the statement of Financial Collateral Net
financial liabilities financial position financial position instruments pledged amount
us$ Us$ us$ Uss$ us$ uss$
As at 31 March 2025
Financial liabilities
Derivative financial liabilities (732,409) (732,409) (732,409)

RECONCILIATION OF LIABILITIES ARISING FROM FINANCING ACTIVITIES

Liabilities arising from financing activities are those for which cash flows were, or future cash flows
will be, classified in the Sub-Fund statement of cash flows as cash flows from financing activities.

During the year ended 31 March 2026 and 31 March 2025, the Sub-Fund did not have any changes
in liabilities arising from financing activities.

TRANSACTION COSTS

Transaction costs are costs incurred to acquire/dispose financial assets or liabilities at FVTPL. They
include fees and commissions paid to agents, brokers and dealers. Transaction cost, when incurred,
are immediately recognised in the Statements of profit or loss and other comprehensive income as an
expense.

SEGMENT INFORMATION

The Manager makes the strategic resource allocations on behalf of the Sub-Fund and has determined
the operating segments based on the reports reviewed which are used to make strategic decisions.

The Manager considers that the Sub-Fund is a single operating segment which is investments in
futures contracts and equity instruments. The investment objectives of the Sub-Fund is disclosed in
note 1 to the financial statements.

The internal financial information used by the Manager for the Sub-Fund assets, liabilities and
performance is the same as that disclosed in the statement of financial position and statement of
comprehensive income.

The Sub-Fund is domiciled in Hong Kong. The Sub-Fund has no non-current assets.
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16. EVENTS AFTER THE REPORTING PERIOD

Subsequent to 31 March 2026 up to 22 July 2026, Samsung Bitcoin Futures Active ETF recorded
redemptions of 250,000 units and creations of 250,000 units.

Other than those disclosed above, no subsequent events requiring adjustment to or disclosure in the
financial statements.

17. APPROVAL OF FINANCIAL STATEMENTS

The financial statements were approved by the Manager and the Trustee on 24 July 2026 .
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SAMSUNG BITCOIN FUTURES ACTIVE ETF
(A SUB-FUND OF SAMSUNG ETFS TRUST III)

INVESTMENT PORTFOLIO (UNAUDITED)
AS AT 31 MARCH 2026

(Expressed in United States dollars)

Samsung Bitcoin Futures Active ETF
(A Sub-Fund of Samsung ETFs Trust Ill)

Listed equity (7.60%)
United States

Amplify Samsung SOFR ETF

Fixed deposits

CMB Wing Lung Bank Limited

The Hongkong and Shanghai Banking
Corporation Limited

Total fixed deposits

Futures contracts

CME BITCOIN FUTURE April 2026

CME BITCOIN FUTURE April 2026

CME BITCOIN FUTURE April 2026

CME MICRO BITCOIN FUTURE April 2026
Total futures contracts

Total investments

Other net assets

Net assets attributable to unitholders

Total investments of listed equity, at
cost

Holding
shares/units

7,000

Maturity date

02 April 2026

08 April 2026

Contracts

N OO O

42

Market value

us$

701,015

701,015

1,450,000
1,380,000

2,830,000

(186,745)
(79,175)
(93,105)

(623)

(359,648)
3,171,367
6,057,252

9,228,619

703,523

% of total

net assets
attributable

to unitholders

7.60

7.60

15.71
14.95

30.66



SAMSUNG BITCOIN FUTURES ACTIVE ETF
(A SUB-FUND OF SAMSUNG ETFS TRUST III)

STATEMENT OF MOVEMENTS IN INVESTMENT PORTFOLIO (UNAUDITED)

AS AT 31 MARCH 2026

(Expressed in United States dollars)

Samsung Bitcoin Futures Active ETF
(A Sub-Fund of Samsung ETFs Trust lll)

Investments
Listed equity

Amplify Samsung SOFR ETF

Investments
Fixed deposits

CMB Wing Lung Bank Limited
The Hongkong and Shanghai Banking
Corporation Limited

Futures contracts

CME BITCOIN FUTURE April 2025

CME BITCOIN FUTURE May 2025

CME BITCOIN FUTURE June 2025

CME BITCOIN FUTURE August 2025

CME BITCOIN FUTURE September 2025

CME BITCOIN FUTURE October 2025

CME BITCOIN FUTURE November 2025

CME BITCOIN FUTURE December 2025

CME BITCOIN FUTURE January 2026

CME BITCOIN FUTURE February 2026

CME BITCOIN FUTURE March 2026

CME BITCOIN FUTURE April 2026

CME MICRO BITCOIN FUTURE April 2025

CME MICRO BITCOIN FUTURE May 2025

CME MICRO BITCOIN FUTURE June 2025

CME MICRO BITCOIN FUTURE July 2025

CME MICRO BITCOIN FUTURE August 2025

CME MICRO BITCOIN FUTURE September
2025

CME MICRO BITCOIN FUTURE October 2025

CME MICRO BITCOIN FUTURE November
2025

CME MICRO BITCOIN FUTURE December
2025

CME MICRO BITCOIN FUTURE January 2026

CME MICRO BITCOIN FUTURE February
2026

CME MICRO BITCOIN FUTURE March 2026

CME MICRO BITCOIN FUTURE April 2026

Holdings Bonus/Split/ Holdings
Factor

as at Adjustment/ as at

1 April 2025 Additions Disposals Maturity 31 March 2026

10,000 - 3,000 - 7,000

Holdings Holdings

as at as at

1 April 2025 Additions Disposals 31 March 2026

2,250,000 107,290,061 108,090,061 1,450,000

700,000 95,490,000 94,810,000 1,380,000

30 - 30 -

- 30 30 -

- 28 28 -

- 27 27 -

- 27 27 -

- 27 27 -

- 25 25 -

- 25 25 -

- 25 25 -

- 25 25 -

- 27 27 -

- 27 - 27

45 - 45 -

- 33 33 -

- 14 14 -

- 7 7 -

- 46 46 -

39 39 -

- 30 30 -

19 19 -

16 16 -

- 10 10 -

6 6 -

- 6 6 -

- 2 - 2
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SAMSUNG BITCOIN FUTURES ACTIVE ETF
(A SUB-FUND OF SAMSUNG ETFS TRUST III)

DETAILS IN RESPECT OF FINANCIAL DERIVATIVE INSTRUMENTS (UNAUDITED)

AS AT 31 MARCH 2026
(Expressed in United States dollars)

Samsung Bitcoin Futures Active ETF
(A Sub-Fund of Samsung ETFs Trust

The financial derivative instruments held by the Sub-Fund as at 31 March 2026 are summarised below:

Futures contracts

1)

The details of futures contracts held by the Sub-Fund as at 31 March 2026 are as follows:

Description

Financial liabilities:

CME BITCOIN FUTURE April 2026
CME BITCOIN FUTURE April 2026

CME BITCOIN FUTURE April 2026
CME MICRO BITCOIN FUTURE April
2026

Underlying assets

CME BITCOIN FUTURE
CME BITCOIN FUTURE

CME BITCOIN FUTURE

MICRO BITCOIN FUTURE

44

Counterparty

China Merchants Futures

Marex Spectron

SinoPac Securities (Asia)
Limited

China Merchants Futures

Fair value

Us$

(186,745)
(79,175)

(93,105)

(623)

(359,648)



SAMSUNG BITCOIN FUTURES ACTIVE ETF
(A SUB-FUND OF SAMSUNG ETFS TRUST III)

INFORMATION ON EXPOSURE ARISING FROM FINANCIAL DERIVATIVE INSTRUMENTS (UNAUDITED)

Samsung Bitcoin Futures Active ETF
(A Sub-Fund of Samsung ETFs Trust lll)

The lowest, highest and average gross exposure arising from the use of financial derivative instruments for any
purpose as a proportion to the Sub fund's total net asset value for the year ended 31 March 2026 and 31 March
2025. The gross exposure is determined using the market value of the underlying assets of the financial derivative
instruments, as proportion to the Sub fund's net asset value.

Year ended Year ended

31 March 31 March

2026 2025

% of NAV % of NAV

Lowest gross exposure 99.61% 99.64%
Highest gross exposure 99.82% 99.88%
Average gross exposure 99.73% 99.77%

The lowest, highest and average net exposure arising from the use of financial derivative instruments for any
purpose as a proportion to the Sub fund's total net asset value for the year ended 31 March 2026 and 31 March
2025. The net exposure is determined using the notional value as proportion to the Sub fund's net asset value.

Year ended Year ended

31 March 31 March

2026 2025

% of NAV % of NAV

Lowest net exposure 99.61% 99.64%
Highest net exposure 99.82% 99.88%
Average net exposure 99.73% 99.77%
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SAMSUNG BITCOIN FUTURES ACTIVE ETF
(A SUB-FUND OF SAMSUNG ETFS TRUST III)

PERFORMANCE OF THE UNDERLYING INDEX AND THE SUB-FUND (UNAUDITED)
FOR THE YEAR ENDED 31 MARCH 2026

(Expressed in United States dollars)

Samsung Bitcoin Futures Active ETF
(A Sub-Fund of Samsung ETFs Trust lll)

Performance

2026 025
Sub-Fund
Samsung Bitcoin Futures Active ETF (22.46%) 5.14%
Source: Unit-prices are provided by HSBC Institutional Trust Services (Asia) Limited. The performance

information of the Sub-Fund which is calculated with reference to the unit-prices is provided by the
Manager. Index information is provided by The New York Mercantile Exchange.

Investors should note that all investment involves risks (including the possibility of loss of the capital invested),
prices of fund units may go up as well as down and past performance is not indicative of future performance.
Investors should read the relevant fund's offering documents (including the full text of the risk factors stated therein)
in detail before making any investment decision.
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SAMSUNG BITCOIN FUTURES ACTIVE ETF
(A SUB-FUND OF SAMSUNG ETFS TRUST III)

PERFORMANCE RECORD (UNAUDITED)
FOR THE YEAR ENDED 31 March 2026

(@)

(b)

(c)

Price record (Net assets value per unit)
Lowest Highest

uUs$ uUs$
Year ended 31 March 2026 2.6807 5.3768
Year ended 31 March 2025 2.5277 4.8828
Period ended 31 March 2024 1.0000 3.6364

Note: The net assets value per unit is calculated under the accounting basis indicated in the Trust's
prospectus.

Net assets value

Us$
Year ended 31 March 2026 9,228,619
Year ended 31 March 2025 12,811,821
Period ended 31 March 2024 19,132,870
Net assets value per unit

us$
Year ended 31 March 2026 2.8396
Year ended 31 March 2025 3.6605
Period ended 31 March 2024 3.4787
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