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As at 6 August 2026 (the date of this report)

BHEZZ-NXFNARNBERHEBE)

BOARD OF DIRECTORS
Executive Directors

Dr. LEI Chien (alias Joanna LEl) (Chairperson)
Ms. LIN Yen-Ling

Non-executive Directors
Ms. LIN Shu-Hua

Mr. CHEN Shou-Huang

Ms. CHOU Hui-Ying

Independent Non-executive Directors
Mr. YANG Shih-Chien

Mr. LIN Tsalm-Hsiang (alias William LIN)

Mr. DUH Tyzz-Jiun

AUTHORISED REPRESENTATIVES
Ms. LEE Mei Yi
Ms. LIN Yen-Ling

COMPANY SECRETARY
Ms. LEE Mei Yi (FCG, HKFCG)

MEMBERS OF THE AUDIT COMMITTEE
Mr. LIN Tsalm-Hsiang (alias William LIN) (Chairman)

Ms. LIN Shu-Hua

Mr. YANG Shih-Chien

Mr. DUH Tyzz-Jiun

Ms. CHOU Hui-Ying

Note: For details of the changes in the information of the Directors and Chief Executive
Officer, as well as the composition of the Board and Board Committees during the
six months ended 30 June 2026, please refer to the sections headed “Disclosure
of Information of Directors and Chief Executive Officer pursuant to Rule 13.51B(1)
of the Listing Rules” and “Changes in the Composition of the Board and Board
Committees” in this interim report.
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MEMBERS OF THE REMUNERATION COMMITTEE
Mr. DUH Tyzz-Jiun (Chairman)

Mr. LIN Tsalm-Hsiang (alias William LIN)
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Mr. YANG Shih-Chien

Ms. LIN Yen-Ling

MEMBERS OF THE EXECUTIVE COMMITTEE
Dr. LEI Chien (alias Joanna LEl) (Chairperson)

Ms. LIN Yen-Ling

Ms. LIN Shu-Hua

Mr. CHEN Shou-Huang

MEMBERS OF THE NOMINATION COMMITTEE
Mr. YANG Shih-Chien (Chairman)

Dr. LEI Chien (alias Joanna LEI)

Mr. LIN Tsalm-Hsiang (alias William LIN)

Ms. CHOU Hui-Ying

Mr. DUH Tyzz-Jiun

REGISTERED OFFICE
P.O. Box 309

Ugland House

Grand Cayman

KY1-1104

Cayman Islands

PRINCIPAL PLACE OF BUSINESS IN HONG KONG
Room 1916, 19/F

Lee Garden One

33 Hysan Avenue

Causeway Bay

Hong Kong

AUDITORS

RSM Hong Kong

Public Interest Entity Auditor registered in accordance with the Financial
Reporting Council Ordinance (Chapter 588 of the Laws of Hong Kong)

29th Floor, Lee Garden Two

28 Yun Ping Road

Causeway Bay

Hong Kong

Corporate Information
AEER

As at 6 August 2026 (the date of this report)
HEZZT- R FENANBERFZEEEH)

FHEZEENE
MRSk (ZR)
ER S
AL
B

RS Tt

HITREENE
EEWLER)
A Lt

HORE L+

ES TS

REZEGHE
B ()
BT

MERE S
EEE S s
HEELE

AMREE
P.O. Box 309
Ugland House
Grand Cayman
KY1-1104
Cayman Islands

EBTEEEMY
B

7 IEIE3350

HE—H3

19121916 %

B BREm

B S R S

REB %% 5887 (W BEHBIED) T8
B 2o B AR AT

575
ok
B 285

FE = H#f20%E

“TEORFFH BRXEYPRERAT




Corporate Information
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As at 6 August 2026 (the date of this report)
HEZZRXENARB@E®REBRR)

LEGAL ADVISERS AS TO HONG KONG LAWS
Jingtian & Gongcheng LLP

Suites 3203-3209, 32/F

Edinburgh Tower, The Landmark

15 Queen’s Road Central

Hong Kong

PRINCIPAL SHARE REGISTRAR AND TRANSFER AGENT
Maples Fund Services (Cayman) Limited

PO Box 1093, Boundary Hall

Cricket Square

Grand Cayman, KY1-1102

Cayman Islands

HONG KONG BRANCH SHARE REGISTRAR
Computershare Hong Kong Investor Services Limited

Shops 1712-1716

17th Floor, Hopewell Centre

183 Queen’s Road East

Wan Chai

Hong Kong

LISTING INFORMATION

The Stock Exchange of Hong Kong Limited
Stock Code: 00157
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PRINCIPAL BANKERS

The Hongkong and Shanghai Banking Corporation Limited

1 Queen'’s Road Central
Hong Kong

King's Town Bank Co., Ltd.
8F.,No. 167, Dunhua N. Rd.
Taipei

Taiwan

CTBC BANK Co., Ltd.

8F, No. 168, Jingmao 2nd Road
Taipei

Taiwan

China Merchants Bank Co., Ltd.
Shanghai Branch, Jingansi Sub-branch
1465 Beijing Road (W)

Shanghai

The PRC

Bank of Communications Co., Ltd.
Shanghai Branch, Zhijiang Sub-branch
377 West Zhijiang Road

Shanghai

The PRC

CTBC BANK Co., Ltd.

Shanghai Branch

27F Shanghai World Financial Center
100 Central Avenue

Shanghai

The PRC

BANK SINOPAC (CHINA) LTD
Shanghai Branch

Room 102, 1st floor, Room 202, 2nd floor, Jiagi Building

No. 666 Gubei Road, Changning District
Shanghai
The PRC

WEBSITE

www.ir-cloud.com/hongkong/00157/irwebsite
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Management Discussion and Analysis

BEENWR D

FINANCIAL REVIEW B 7 B

Turnover by BRittHE D 2

geographical region =E 20 1H 2026 TH 2025 Changes
TERELY¥FE ZECRFE¥F k)
HK$’000 % HK$'000 % HK$'000 %

FBxT % FHET % FET %

PRC AP B K e 201,220 80.8% 216,872 82.0% (15,652) -7.2%

Taiwan =y 45,556 18.3% 45,943 17.4% (387) -0.8%

Others Efb 2,281 0.9% 1,689 0.6% 592 35.1%

Total wEt 249,057 100% 264,504 100% (15,447) -5.8%

During the six months ended 30 June 2026, turnover of Natural Beauty Bio-
Technology Limited (the “Company”) and its subsidiaries (the “Group”)
decreased by 5.8% or HK$15.4 million from HK$264.5 million for the six months
ended 30 June 2025 to HK$249.1 million for the six months ended 30 June 2026.

For the six months ended 30 June 2026, turnover in the PRC market decreased
by 7.2% from HK$216.9 million for the six months ended 30 June 2025 to
HK$201.2 million for the six months ended 30 June 2026; and turnover in the
Taiwan market decreased by 0.8% or HK$0.4 million from HK$46.0 million for the
six months ended 30 June 2025 to HKS$45.6 million for the six months ended 30
June 2026.

Sales from other regions, including Hong Kong, Macau and Malaysia, increased
by 35.1% from HKS$1.7 million for the six months ended 30 June 2025 to HK$2.3
million for the six months ended 30 June 2026. Sales contribution from these
regions remained to be at an insignificant level of 0.9% of the Group's turnover
for the six months ended 30 June 2026.

The Group's overall gross profit margin decreased from 55.6% for the six months
ended 30 June 2025 to 40.5% for the six months ended 30 June 2026 mainly
due to the changes in revenue mix of products bundling in the PRC market.
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Management Discussion and Analysis

EEENWNADN
FINANCIAL REVIEW (Continued) Bt 3% 5] B8 (1)
Turnover by activities REKE D2 EER 1H 2026 TH 2025 Changes
—ECZRX —E-RHE
E¥E E¥F BE)
HK$’000 HK$'000 HK$'000 %
FBxT FET FHET %
Products Em
PRC F B K B 195,556 215,209 (19,653) -9.1%
Taiwan =) 45,551 45935 (384) -0.8%
Others Hib 2,281 1,481 800 54.0%
Total et 243,388 262,625 (19,237) -7.3%
Services PR
PRC Fh B K B 5,664 1,663 4001 240.5%
Taiwan BE 5 8 3) -37.5%
Others HAh - 208 (208) -100.0%
Total et 5,669 1,879 3,790 201.7%
Turnover by activities REKE 5=
EHER 1H 2026 TH 2025 Changes
TERFEL¥F TERFE¥EF bof)
HK$’000 HK$'000 % HK$'000 %
FHT FHETT % FHETT %
Products Em 243,388 97.7% 262,625 99.3% (19.237) -7.3%
Services Bl 7% 5,669 2.3% 1,879 0.7% 3,790 201.7%
Total st 249,057 100% 264,504 100% (15,447) -5.8%
SECAGRH EREEUNEERAT




Management Discussion and Analysis

EEEWNE D

FINANCIAL REVIEW (Continued)

Products

The Group is principally engaged in manufacturing and sales of a range of
products, including skin care, beauty and aroma-therapeutic products, health
supplements, make-up products under the “Natural Beauty” brand, as well as
beauty apparatus and related items. Product sales are the Group's key revenue
sources and are primarily generated from franchised spas, online and other sales
platforms, self-owned spas and concessionary counters at department stores.
Product sales for the six months ended 30 June 2026 amounted to HK$243.4
million, or 97.7% of the Group's total revenue for the six months ended 30 June
2026, representing a decrease of HK$19.2 million or by 7.3% as compared with
product sales of HK$262.6 million for the six months ended 30 June 2025. The
decrease in product sales was mainly due to the decrease in turnover in such
segment in the PRC market by 9.1% to HK$195.6 million for the six months
ended 30 June 2026 as compared with HK$215.2 million for the corresponding
period last year.

Services
Service income is derived from the services of our self-owned spas, training and
other services.

The Group provides skin treatment, beauty and spa services through its self-
owned spas. The Group's strategy is to establish self-owned spas as model
outlets in strategic locations to stimulate franchisees to join. As at 30 June 2026,
the Group had thirteen self-owned spas in the PRC.

The Group does not share any service income generated from spas run by
franchisees under its current franchise arrangements. During the six months
ended 30 June 2026, service income increased by 201.7% to HKS$5.7 million as
compared with HK$1.9 million for the corresponding period last year.
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FINANCIAL REVIEW (Continued)

Other income

Other income increased by HK$0.9 million or 45.0% from HK$2.0 million for the
six months ended 30 June 2025 to HK$2.9 million for the six months ended
30 June 2026. Other income mainly comprised of government grants, rental
income and interest income from other properties of HK$1.5 million, HK$0.8
million and HK$0.3 million respectively during the six months ended 30 June
2026.

Selling and administrative expenses

Distribution and selling expenses as a percentage of the Group's turnover
increased to 44.5% for the six months ended 30 June 2026 as compared with
35.1% for the six months ended 30 June 2025. The distribution and selling
expenses increased by HK$18.0 million from HK$92.8 million for the six months
ended 30 June 2025 to HK$110.8 million for the six months ended 30 June
2026. The increase was mainly due to the increased salaries expenses, which
increased by HK$7.1 million from HK$47.7 million for the six months ended 30
June 2025 to HK$54.8 million for the six months ended 30 June 2026 and the
advertising expenses which increased by HK$6.7 million from HK$14.2 million
for the six months ended 30 June 2025 to HK$20.9 million for the six months
ended 30 June 2026.

Distribution and selling expenses mainly comprised of salaries expenses of
HK$54.8 million, advertising expenses of HK$20.9 million, depreciation charges
of HK$12.2 million, travelling charges of HK$7.2 million, consultancy and
professional expenses of HK$4.4 million, freight on sales of HK$3.6 million as
well as meeting-related expenses of HK$3.0 million for the six months ended 30
June 2026.

Total administrative expenses increased by HK$5.5 million, or 16.2%, to
HK$39.4 million for the six months ended 30 June 2026 as compared with
HK$33.9 million for the six months ended 30 June 2025. Administrative
expenses mainly comprised of staff costs and retirement benefits (including
directors’ remuneration) of HK$13.9 million, depreciation charges of HK$7.7
million, consultancy and professional expenses of HK$3.9 million, research and
development expenses of HK$2.8 million, employee relations of HK$2.1 million
and office and utility expenses of HK$2.0 million.
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Management Discussion and Analysis
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FINANCIAL REVIEW (Continued)

Other gains and other losses

Other gains and losses improved by HK$8.2 million, turning from a loss of
HK$6.4 million for the six months ended 30 June 2025 to a gain of HK$1.8
million for the six months ended 30 June 2026. Other gains and other losses for
the six months ended 30 June 2026 mainly included exchange gain of HK$3.5
million, and losses on disposal of property, plant and equipment of HK$1.6
million.

(Loss)/Profit before tax

Taking into account of the fact that, profit before tax decreased by 533.5% from
a profit of HK$12.5 million for the six months ended 30 June 2025 to a loss of
HK$54.0 million for the six months ended 30 June 2026.

(Loss)/Profit for the period

Profit for the period decreased by 623.8% from a profit of HK$10.9 million for
the six months ended 30 June 2025 to a loss of HK$57.1 million for the six
months ended 30 June 2026.

Liquidity and financial resources

Cash used in operating activities for the six months ended 30 June 2026 was
approximately HK$44.5 million (HK$14.0 million of cash used in operating
activities for the six months ended 30 June 2025). As at 30 June 2026, the
Group had cash and cash equivalents of approximately HK$115.0 million
(approximately HK$104.3 million as at 31 December 2025) with approximately
HK$396.1 million (approximately HK$294.9 million as at 31 December 2025)
being external bank borrowing.

In terms of gearing, as at 31 December 2025 and 30 June 2026, the Group's
gearing ratios (defined as total bank borrowings divided by shareholders’
equity) were 62.2% and 93.4% respectively. Current ratios (defined as current
assets divided by current liabilities) of the Group as at 31 December 2025 and
30 June 2026 were 1.11 times and 0.94 times respectively. As at 30 June 2026,
the Group had no material contingent liabilities other than those disclosed in its
financial statements and the notes thereto. With the cash and bank balances on
hand, the Group's liquidity position remained strong to meet its working capital
requirements.
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FINANCIAL REVIEW (Continued)

Treasury policies and exposure to fluctuations in exchange rates
Most of the Group's revenues are denominated in Renminbi ("RMB”) and New
Taiwan Dollars (“NTD”") as its operations are mainly located in the PRC and
Taiwan. As at 30 June 2026, approximately 58.3% (44.6% as at 31 December
2025) of the Group's bank balances and cash were denominated in RMB,
while approximately 32.0% (50.3% as at 31 December 2025) were in NTD.
The remaining 9.7% (5.1% as at 31 December 2025) were denominated in US
Dollars, Hong Kong Dollars and Malaysian Ringgit. The Group continues to
adopt a conservative approach in its foreign exchange exposure management.
The Group reviews its foreign exchange risks periodically and uses derivative
financial instruments to hedge against such risks when necessary.
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BUSINESS REVIEW (Continued)

The PRC Market

The Group's turnover in the PRC market decreased by 7.2% for the six months
ended 30 June 2026 to HK$201.2 million as compared with HK$216.9 million for
the six months ended 30 June 2025. Gross margin of product sales decreased
to 42.8% for the six months ended 30 June 2026 as compared with 56.0% for
the six months ended 30 June 2025. The key reasons to the aforementioned
changes are the changes in revenue mix of products bundling in the PRC
market.

Taiwan Market

The Group’s turnover in the Taiwan market decreased by 0.8% or HK$0.4 million
from HK$46.0 million for the six months ended 30 June 2025 to HK$45.6 million
for the six months ended 30 June 2026. Gross profit margin on product sales
decreased from 56.3% for the six months ended 30 June 2025 to 54.6% for the
six months ended 30 June 2026. The key reason of the decrease in gross margin
is the changes in business channels, which in turn changed the revenue mix.

Distribution channels

For revenue by sales channel, the Group achieved HK$211.8 million sales from
franchised/self-owned spas, and counters for the six months ended 30 June
2025 which decreased by HK$31.2 million as compared to the six months
ended 30 June 2025 (HK$243.0 million for the six months ended 30 June 2025),
representing 85.0% of the Group's total revenue (91.9% for the six months

ended 30 June 2025).
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BUSINESS REVIEW (Continued)
Distribution channels (Continued)
For sales from E-commerce, TV shopping and telemarketing channels, the
Group achieved HK$37.3 million sales for the six months ended 30 June
2026, which increased by HK$15.8 million as compared to the six months
ended 30 June 2025 (HK$21.5 million for the six months ended 30 June 2025),

representing 15.0% of the Group's total revenue (8.1

Management Discussion and Analysis

% for the six months ended
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BUSINESS REVIEW (Continued)

Distribution channels (Continued)

The Group derives its income principally from its network of distribution
channels, including spas and concessionary counters in department stores.
As at 30 June 2026, there were 2,205 spas and 13 concessionary counters.
Amongst them, 2,192 were franchised spas, while 13 spas and 13 concessionary
counters were directly operated by the Group. No concessionary counters
were entrusted to third-party operators. Franchised spas were owned by the
franchisees who were responsible for capital investment in these spas. They
were obliged to use only Natural Beauty or “NB”" products in their spas. A wide
array of services including hydrotherapy, facial treatment, body care and skin
care analysis were provided in all spas, while skin care analysis was widely
available at the concessionary counters in department stores.

Group-wide, a total of 163 new stores were opened and 38 stores were closed
during the six months ended 30 June 2026.

Research and Development

In 2026, the Group continued to focus on formulation optimization and
technology integration as the core of its research and development activities,
strengthening the technical foundation of its anti-aging product lines and
professional skincare applications. The Group’s R&D priorities during the year
included application research on functional ingredients, the integration of
human collagen-, PDRN-and exosome-related technologies, the adoption of
Al-assisted R&D processes, and the continued integration of products, beauty
devices and professional treatment programs.

In product development, the Group continued to advance application research
and formulation evaluation of PDRN-and exosome-related technologies while
further strengthening the application of human collagen-related technologies
in anti-aging formulations. During the period, the Mainland China market
completed the upgrade of the 4D Collagen Series, further enhancing product
applications in hydration balancing, overall skin condition maintenance and
elasticity support. In the Taiwan market, the Group continued to deepen
the synergistic application of exosome-and PDRN-related technologies and
launched a new NB-1 infusion product and an NB-1 hydro skincare series during
the period. The relevant products were also introduced into the Malaysian
market. These products were integrated with professional beauty devices and
in-store treatment programs, further promoting the coordinated application of
products, devices and professional skincare services.

Natural Beauty Bio-Technology Limited Interim Report 2026
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BUSINESS REVIEW (Continued)

Research and Development (Continued)

As part of its product planning for the second half of 2026, the Mainland China
market is advancing formulation development and launch preparations for
the PDRN Hydro Series, which is planned to be integrated with existing hydro
beauty devices and professional treatment programs to further enhance the
hydro skincare product line. Meanwhile, the Taiwan R&D Centre is continuing
to develop a high-activity biotechnology platform by integrating high-activity
ingredients, freeze-dried preservation technology, functional formulation
design and professional skincare applications, while advancing formulation
development and commercialization preparations for a new generation of
high-activity freeze-dried skincare products. The relevant products are planned
to be launched initially in the Taiwan market during the third quarter of
2026, with the actual launch schedule subject to the progress of the relevant
preparations. The feasibility of introducing such products into other markets
where they are permitted under local regulations will also be evaluated with
reference to commercial strategies.

In terms of R&D processes, the Group continued to adopt Al-assisted
data analysis tools for ingredient screening, combination evaluation and
concentration optimization to enhance R&D efficiency and product quality
consistency, while providing decision support for formulation design.

In device and service applications, the Group continued to promote the market
introduction of home-use beauty devices and professional beauty equipment
while further optimizing its in-store treatment framework. Device planning
focused on multifunctional integration and stable parameter control, supported
by standardized operating procedures and structured training modules to
enhance service consistency and operational efficiency. At the same time, the
Group continued to establish a coordinated model linking in-store care with
home-care extensions to improve customer skincare management processes.

In addition, the Group continued to promote industry — academia collaboration
and ingredient stability studies, while incorporating green chemistry principles
into product development processes to enhance product safety and
environmental responsibility. Overall, the Group continues to build a sustainable
R&D foundation through structured R&D governance and technology
integration.
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BUSINESS REVIEW (Continued)

Products

In 2026, Natural Beauty celebrates its 55th anniversary, marking a strategic
upgrade to the "Al Technology « Beauty Industry « Holistic Health” framework.
The Company establishes a new dual-engine development trajectory driven
by “Al-powered beauty” and “Holistic Health,” with “Al55 « Smart Beauty
Leadership” as the core guiding principle for the full year. Overall operations
achieved high quality and stable growth.

The annual conference-based sales tour was upgraded to Al Smart Seminars,
with over 230 sessions held throughout the year. In February, the “New Year
Kickoff” campaign, together with the opening of high-end flagship stores,
boosted market momentum. In March, the Company made its debut at the
Taipei Beauty Expo, showcasing a replicable Al driven business model for
the beauty industry. In April, the 55th Anniversary Brand Strategy Launch
was held in Zhuhai Henggqin, officially announcing actress Jiang Shuying as
the new brand ambassador. Concurrently, over 150 outdoor digital screens
were deployed across seven cities nationwide, covering high-speed railway
stations, airports, and commercial districts, achieving extensive brand exposure
and significantly enhancing public brand awareness while reinforcing the
confidence of franchisees nationwide. The Company continued to roll out
Al-empowered in-store activation events, covering more than 1,200 retail
outlets, accelerating the transformation of terminals into intelligent health
management stores.

New product development progressed in a phased manner throughout the
year, covering four major categories: professional spa-grade skincare, home-use
daily skincare, functional health foods, and high end aesthetic devices. In April,
the brand launched the Collagen Firming Series, an innovative formulation that
integrates three core ingredients = PDRN, Type A recombinant Type Il human
collagen, and Yaezakura yeast — to rebuild the collagen matrix at the dermal
level, bringing professional-grade anti-aging and firming technology into the
home skincare setting. The Collagen Series achieved first-half sales of HK$19.3
million, representing a year-on-year growth of 105%. The bestselling health
food product, Earthworm Protein, was upgraded with a new formulation,
complemented by the launch of the new “One Sachet, Two Doses” dual-
chamber drink, further enriching the health food portfolio. The internal-and-
external synergistic wellness system has grown increasingly mature. In the first
half of the year, health food revenue reached HK$17,300,000, representing a
year-on-year decline of 42%; nonetheless, the Holistic Health segment remains
a core strategic priority.

Natural Beauty Bio-Technology Limited Interim Report 2026

% B B ()

EfR

ZEDRF  BARAFURMIERILSSEF
TARH .2 2 F BT - EZAIRISE+
AEFERTES2HEE L - WUIAISSEE
SIBIEATEBRREROME » BREKEER
aRHEEREEER -

SEEHCEARABAT S KE  LFHE
2308235 - — AMERPIARIR 2w EME
RIEMS  Z AREEtE&E  BHAEE
AIEREAER ¢ YA EMTRERESSEFR
fRERR e - EXNBE/ LB AmERH
REA > BHFEEZE 7R 15050508 2 8] - 1%
% HEPIIKREEEN - KEEIRAAR
MERENEE  BE2ENBEELELEEL
SEEMAIERRIALEE) - EEEEIE1,200
MR - IR M REfE R E B EEA o

FRMMBEEFOMEEN  BERGEEE
B BEXRB/EE  MeERERR - =inbt
RESRIUAIRIE - WA REEREHRBRER
75l - BIETRIAPDRN « ARVEABIE ARBR
BNEBEBERZAZOED  NEBRES
B BREAMEBZRBEEHNERERS
s BRZRS E¥F 24193000008 7T
R EAFRE KET105% #ERME®
HEEARMARREZHEE EATERH—K
ERESE - TERRER MBI - AIMFE
BEERBEZDBNA - FEERERMESE
17,300,000/ 7T + B EF T T42% - BEXK
RENZOIBENAEE -



BUSINESS REVIEW (Continued)

Products (Continued)

In May, the Company forged a deep Al strategic partnership with Baidu at
Baidu's headquarters in Beijing, jointly undertaking the construction of Asia’s
authoritative skin health database. This collaboration enables full-scenario
industrial applications, including Al-powered intelligent skin diagnosis,
personalized skincare regimen generation, AR virtual try on, Al digital human
live streaming, smart store management, and intelligent manufacturing supply
chain traceability. This partnership propels the brand'’s transformation from a
traditional beauty service provider to a data-driven Al intelligent health and
beauty platform.

Channel diversification and expansion progressed steadily. The cross-
sector collaboration model with Gideon Education Group was successfully
replicated, with six new Bio-up Beauty SPA stores opened in Xian, Shanghai,
and Nanchang. The B.U.T.ESSE brand primarily expanded into high-end
department stores and shopping malls in Shanghai, with a dual-store presence
at the premier luxury shopping destination Xintiandi, reinforcing its bespoke
high-concept positioning. The brand serves higher-tier clientele in Shanghai,
employing an offline customer acquisition strategy that leverages CRM traffic
from partner malls and dual-mode counter traffic. Online acquisition is driven
by Al-powered live streaming, employee matrix posts on Xiaohongshu, and
private domain brand content for traffic generation. Concurrently, the Group
leverages traceability tours at its Fengxian Atlantis Garden production base to
provide strong endorsement of the Group's capabilities to all end-consumers,
thereby facilitating new member recruitment. Adhering to the core service
philosophy of “No assessment, no skincare; dissatisfaction, re-service,” the
Company is dedicated to building the premier brand for customized, research-
backed skincare solutions.
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BUSINESS REVIEW (Continued)

Human Resources

As at 30 June 2026, the Group had a total of 597 employees, of which 505 were
based in the PRC, 92 in Taiwan. Total remuneration for the six months ended
30 June 2026 was approximately HK$87.7 million (HK$74.9 million for the six
months ended 30 June 2025), including retirement benefit related costs of
HK$14.8 million (HKS11.8 million for the six months ended 30 June 2025). There
were no stock option expenses for the six months ended 30 June 2026 (nil
for the six months ended 30 June 2025). Competitive remuneration packages
are maintained to attract, retain and motivate capable staff members and are
reviewed on regular basis.

The Group maintains good relations with its employees and is committed to
their training and development. Professional training courses are offered to
beauticians employed by the Group and to franchisees on regular basis.

Capital Expenditure

The Group's capital expenditure of HK$33.9 million for the six months ended
30 June 2026 was mainly related to the new plant construction in the PRC
amounting to HK$11.4 million, opening of new stores, renovation and
equipment amounting to HK$19.5 million.

Right-of-use Assets and Lease Liability

The related right-of-use assets and lease liabilities are mainly located in the PRC
and Taiwan. As at 30 June 2026, the Group's right-of-use assets were HK$70.2
million (HK$36.3 million as at 30 June 2025) and its lease liabilities were HK$28.6
million (HK$21.4 million as at 30 June 2025). For the six months ended 30 June
2026, depreciation charges of right-of-use assets amounted to HK$6.5 million
and interest charges of lease liabilities amounted to HK$0.5 million.

Pledged assets

As at 30 June 2026, the Group's secured short-term and long-term bank
borrowings were secured by certain freehold land, buildings and right-of-use
assets related to leasehold land, with carrying amount of HK$401.7 million
(HK$336.8 million as at 31 December 2025).
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OUTLOOK

In 2026, the Group continues to execute its “Al Technology « Beauty Industry
« Holistic Health” strategy. Amid changing external conditions and traditional
growth pressures, Al technology and health management serve as core drivers
to upgrade operations, boost efficiency, and build new growth engines.

1. Core Group Strategy: Dual-Wheel Drive of Al Technology

and Holistic Health Ecosystem

- Al Digitalization and Smart Manufacturing Upgrade
Leveraging the Fengxian Smart Factory, the Group employs an
"Empowerment X Tourism X Experience” model to build a
“Brand House". Integrating industrial robots, AGV systems, and
Al scheduling, the factory acts as a digital engine driving Group-
wide operational efficiency and profitability. Meanwhile, Al large
models empower supply chain forecasting, customer profiling,
and customer service, while Al digital humans deliver 24-hour
livestreaming to boost market penetration and conversion.

- Synergizing with Baidu Al to Drive Closed-Loop Digital Store

Operations

In TH 2026, the Group partnered with Baidu Al Cloud, leveraging
its Shanghai Innovation Center and Taipei Al Center to advance
the systematic application of Al and integrate Al deeply across
Natural Beauty's store and membership networks. This initiative
accelerates our "Al Beauty & Health” store upgrades, shifting
operations from product-and-manual models toward an
integrated framework of expertise, equipment, products, and
management systems. By building a sustainable growth loop —
combining Al precision diagnosis, standardized service conversion,
and membership-driven health ecosystem expansion — we reduce
reliance on individual technician skills, elevate single-store yield
and profitability, and reinforce our leadership in beauty-tech
transformation.
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OUTLOOK (Continued)
1. Core Group Strategy: Dual-Wheel Drive of Al Technology
and Holistic Health Ecosystem (Continued)

Integrating Beauty Services with High-End Health Management
(Shanghai Bai Fu Clinic and Taipei Bai Fu)

The Company expands into health management and high-
end anti-aging, using Shanghai Bai Fu Clinic and Taipei Bai Fu to
deepen cross-strait synergies. Capitalizing on its member base
and brand expertise, it integrates functional medicine, nutrition,
and health testing to shift traditional beauty SPA services toward
higher-spend, high-stickiness health management. The Company
will prudently collaborate with top medical resources to build end-
to-end capabilities from evaluation to long-term care, creating a
breakthrough for ecosystem integration.

2. Regional Market Operational Strategies

Mainland China Market

The Company pursues a multi-channel, multi-brand strategy,
expanding its agent network across six core regions and 16
provincial agents to accelerate store rollouts, upgrades and single-
store sales. For brand building, B.UT. ESSE deepens its “Counter X
Beauty Salon” model and embeds in-store Al beauty consultants
to provide professional advice, enhancing brand tech appeal and
market recognition.

Taiwan Market

Taiwan continues its dual-track strategy of “multi-channel
marketing” and “high-repurchase products,” combining online and
offline momentum. The Company advances the “Al Smart Store
Upgrade Plan” to transition franchise stores to a data-driven model,
while utilizing livestreaming and social media interaction to drive
customer reach and conversion.

Looking ahead, the Group will continue empowering end-to-end operations

with Al technology, upgrading traditional beauty services into a smart,

premium holistic health ecosystem to fuel ongoing business model innovation.

Supported by the execution of these core strategies and sustained resource
commitment, the Group expects to progressively realize operational efficiencies
and drive a return to high-quality earnings growth.
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Corporate Governance H

The Company is committed to achieving high standards of corporate
governance that properly protect and promote the interests of its shareholders.

Accordingly, the board of directors of the Company (the “Board”) has
established the Audit Committee, the Executive Committee, the Remuneration
Committee and the Nomination Committee with defined terms of reference
which are of no less exacting terms than those set out in the Corporate
Governance Code (the “CG Code") as set out in Appendix C1 to the Rules
Governing the Listing of Securities on The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”) (the “Listing Rules”). These committees (save for
Executive Committee) are chaired by independent non-executive directors.

AUDIT COMMITTEE AND REVIEW OF INTERIM
FINANCIAL STATEMENTS

The Audit Committee has adopted terms of reference (Audit Committee
Charter) which are in line with the code provisions of the CG Code. The
unaudited condensed consolidated financial statements of the Company
for the six months ended 30 June 2026 have been reviewed by the Audit
Committee which is of the opinion that such statements comply with the
applicable accounting standards, legal requirements and the Listing Rules, and
that adequate disclosures have been made.

In addition, the unaudited condensed consolidated interim financial statements
of the Group for the six months ended 30 June 2026 have also been reviewed
by RSM Hong Kong, the auditor of the Company, in accordance with Hong
Kong Standard on Review Engagements 2410, "Review of Interim Financial
Information Performed by the Independent Auditor of the Entity”, whose
independent review report is disclosed on pages 33-60 of this Interim Report.

REMUNERATION COMMITTEE

The Remuneration Committee has adopted terms of reference (Remuneration
Committee Charter) which are in line with the code provisions of the CG Code.
The main duties of the Remuneration Committee include determining the
policy and structure for the remuneration of executive directors, assessing
performance of executive directors and approving the terms of executive
directors’ service contracts, determining or making recommendations to the
Board on the Company’s remuneration packages of individual executive and
non-executive directors and senior management and reviewing and approving
matters relating to share schemes.
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Corporate Governance Highlights
TREREE

NOMINATION COMMITTEE

The Nomination Committee has adopted terms of reference (Nomination
Committee Charter) which are in line with the code provisions of the CG
Code. The Nomination Committee is responsible for, including but not limited
to, determining the policy for the nomination of directors, reviewing the
structure, size, composition and diversity of the Board annually and making
recommendations to the Board on selection of candidates for directorships
pursuant to the board diversity policy. It also assesses the independence of
independent non-executive directors.

EXECUTIVE COMMITTEE

The Executive Committee is primarily responsible for formulating business
policies, making decisions on key business issues and policies, facilitating the
approval of certain corporate actions and exercising the powers and authority
delegated by the Board in respect of matters arising between regularly
scheduled Board meetings, reviewing financial, marketing, retail, operation and
other business performance, as well as reviewing and approving annual budget
and key performance indicators and track performance.

COMPLIANCE WITH THE LISTING RULES
REQUIREMENTS ON BOARD AND COMMITTEE
COMPOSITION

Following the resignation of Mr. Chen Ruey-Long as an Independent Non-
executive Director on 8 May 2026, the Company temporarily failed to comply
with: (i) Rules 3.10(1) and 3.10A of the Listing Rules relating to the minimum
number of Independent Non-executive Directors and the proportion of
Independent Non-executive Directors on the Board; (i) Rule 3.21 of the Listing
Rules regarding the composition of the Audit Committee and the requirements
of the Audit Committee Charter; and (iii) Rules 3.25 and 3.27A of the Listing
Rules regarding the composition requirements of the Remuneration Committee
and the Nomination Committee, as well as the requirements of their respective
charters.

Following the resignation of Mr. LIN Chia-Wei as an Executive Director on 16
May 2026, the Company conducted a review of the composition of the Board
committees. The Board confirmed that, with effect from 16 May 2026, both
the Remuneration Committee and the Nomination Committee comprised a
majority of Independent Non-executive Directors and therefore re-complied
with the requirements of Rules 3.25 and 3.27A of the Listing Rules and the
requirements of their respective charters.
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COMPLIANCE WITH THE LISTING RULES
REQUIREMENTS ON BOARD AND COMMITTEE

COMPOSITION (Continued)

Subsequently, following the appointments of Mr. Duh Tyzz-Jiun and Ms. Chou
Hui-Ying on 25 May 2026, the Board further reviewed the composition of the
Board and the Audit Committee. The Board confirmed that the Company
had re-complied with the requirements of Rules 3.10(1) and 3.10A of the
Listing Rules relating to the minimum number of Independent Non-executive
Directors and the proportion of Independent Non-executive Directors on the
Board, as well as Rule 3.21 of the Listing Rules regarding the composition of the
Audit Committee and the requirements of the Audit Committee Charter.

Save for the aforementioned period, during the six months ended 30 June
2026, the Board, at all times, met the requirements of the Listing Rules relating
to the appointment of at least three independent non-executive directors,
representing at least one-third of the Board with at least one independent
non-executive director possessing appropriate professional qualifications, or
accounting or related financial management expertise.

COMPLIANCE WITH THE CG CODE

The Company recognises the importance of good corporate governance in
enhancing the management of the Company as well as preserving the interests
of the shareholders as a whole. Save as disclosed under the section headed
"Compliance with the Listing Rules Requirements on Board and Committee
Composition” above, the Board is of the view that the Company has fully
complied with all the code provisions set out in the CG Code throughout the
six months ended 30 June 2026.

COMPLIANCE WITH THE MODEL CODE

Securities Transactions made by Directors and Relevant
Employees

The Company has adopted a code of conduct regarding directors’ securities
transactions on terms no less exacting than the required standard set out in
the Model Code for Securities Transactions by Directors of Listed Issuers (the
“Model Code”) as set out in Appendix C3 to the Listing Rules. Having made
specific enquiry with all directors, all directors have confirmed that the required
standard of the Model Code has been complied with throughout the six
months ended 30 June 2026 and up to the date of this Interim Report.
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TEER/UE

COMPLIANCE WITH THE MODEL CODE (Continued)
Securities Transactions made by Directors and Relevant
Employees (Continued)

The Company has adopted written guidelines (the “Company’s Guidelines”),
which are equally stringent as the Model Code, in respect of securities
transactions by relevant employees of the Company who are likely to be in
possession of unpublished inside information of the Company pursuant to
code provision C.1.3, Part 2 of the CG Code. No incident of non-compliance
with the Model Code or the Company's Guidelines by the Company’s relevant
employees has been noted after making reasonable enquiry.

Disclosure of Information of Directors and Chief Executive
Officer pursuant to Rule 13.51B(1) of the Listing Rules

Pursuant to Rule 13.51B(1) of the Listing Rules, the changes and updated
information regarding the directors and chief executive officer since the
Company’s last published annual report and up to the date of this interim

report are set out below:
Ms. LIN Yen-Ling, an Executive Director of the Company:

was appointed as an authorised representative of the Company under
Rule 3.05 of the Listing Rules with effect from 16 May 2026;

was appointed as a member of the Remuneration Committee of the
Company with effect from 25 May 2026; and

entered into a supplemental service agreement with the Company,
pursuant to which her director's fee was adjusted from HK$240,000 per
annum (HK$20,000 per month) to HK$250,000 per annum (HK$20,833
per month), with effect from 16 May 2026.

Mr. LIN Tsalm-Hsiang, an Independent Non-executive Director of the Company:

was appointed as the chairman of the Audit Committee of the Company
with effect from 25 May 2026. Prior to such appointment, Mr. Lin served
as a member of the Audit Committee; and

ceased to be the chairman of the Remuneration Committee and
remained as a member of the Remuneration Committee with effect from
25 May 2026.
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Corporate Governance Highlights Sl
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COMPLIANCE WITH THE MODEL CODE (Continued) HEFEETH @

Changes in the Composition of the Board and Board Committees EEZEREEZSSHRE T

Save as disclosed in the section headed “Disclosure of Information of Directors Kk X [1R1E F R RIE1351BOIKIRFEEE N
and Chief Executive Officer pursuant to Rule 13.51B(1) of the Listing Rules”  fTEUAREL B R —E0FTHEESN - — T NEX
above, other changes in the composition of the Board and Board Committees A=+ HIENEABRALRARRIEESNEEE
of the Company during the six months ended 30 June 2026 are set out below: BEMAMK . B EHHFHI|MAT -

With effect from 8 May 2026, Mr. CHEN Ruey-Long resigned as: PRInESLSEA S "Fh A /\BREHENT
BT
an Independent Non-executive Director of the Company; . RARBYIEPITES ;
the Chairman of the Audit Committee of the Company; and . RRRBERZEEERF R
a member of each of the Nomination Committee and the Remuneration - ARRAREZEGRFHILZEESESEZ
Committee of the Company. KE o
With effect from 16 May 2026, Mr. LIN Chia-Wei resigned as: MREXEBZZZRNFRAT/NAREEN
TR
an Executive Director of the Company; . RRBHITES
a member of each of the Nomination Committee, the Remuneration - KABREZEEY FHZE G RHT
Committee and the Executive Committee of the Company; and ZEGEBEZKE &
an authorised representative of the Company under the Listing Rules. . EHHRABET 2 AARIRERE -
With effect from 25 May 2026, Mr. DUH Tyzz-Jiun was appointed as: HEFEEAEE T "FRA-tHARBES
5 :

RAVBIYIFRITES

an Independent Non-executive Director of the Company;

a member of each of the Audit Committee and the Nomination

ViN

ViN
Committee; and E :

¥iN

N

REFMEZEEERF -

the Chairman of the Remuneration Committee.
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COMPLIANCE WITH THE MODEL CODE (Continued) BFEESFH @

Changes in the Composition of the Board and Board Committees EZEREEZZESSHAMEE (H)

(Continued)

With effect from 25 May 2026, Ms. CHOU Hui-Ying was appointed as: AEEaTa T R"FRA-_THARESL

5 :

a Non-executive Director of the Company; and . RRTIEMITES &
a member of each of the Audit Committee and the Nomination - AABBEREZEERREZEZEEEREL
Committee. KE o

CHANGES OF AUTHORISED REPRESENTATIVE BERERR

Mr. LIN Chia-Wei (“Mr. LIN") resigned as an authorised representative of the  MEELAE([MEAE]) BFEARR ETEA
Company under the Listing Rules with effect from 16 May 2026. Ms. LIN Yen- RBEZHEF—EZFERER BT - FHA
Ling was appointed to replace Mr. LIN as an authorised representative of the ~ +7/NBEEAM - MBBE LT (ML )EEZR

Company under Rule 3.05 of the Listing Rules with effect from 16 May 2026. o UREMEERERRA 2 ETRANE
3OSEMEZ BKEREX BZZEZRFRAT
NEBAER
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PURCHASE, SALE OR REDEMPTION OF THE LISTED

SECURITIES OF THE COMPANY

During the six months ended 30 June 2026, neither the Company nor any of its
subsidiaries purchased, sold or redeemed any of the Company’s listed securities
(2025: Nil).

INTERIM DIVIDEND

No interim dividend for the six months ended 30 June 2026 was declared (2025:
Nil).

DIRECTORS’ AND CHIEF EXECUTIVES’ INTERESTS IN
SHARES

As at 30 June 2026, so far as known to any directors, none of the directors or
chief executives of the Company or any of their close associates had or was
deemed to have any interests or short positions in the shares, underlying
shares or debentures of the Company or its associated corporations (within the
meaning of Part XV of the Securities and Futures Ordinance (“SFO”)) which were
required to be notified to the Company and the Stock Exchange pursuant to
Divisions 7 and 8 of Part XV of the SFO (including interests and short positions
which they were taken or deemed to have under such provisions of the SFO), or
which were required to be recorded in the register to be kept by the Company
pursuant to section 352 of the SFO, or which were required, pursuant to section
347 of the SFO and the Model Code, to be notified to the Company and the
Stock Exchange.

BE-

HEXFEEARAF LHES

HE_Z-_R"EXA=THIEREAR AR
ﬂiﬁ&ﬂﬁf%“ﬂjﬂﬁﬁﬁg C HESERA
RAMERETESF(CE_AF &) -

IR R

FRBIREE -2 FAAZ AL
ZHRHRE(CERE ) o
EERFETRAEBREZROE
#®

BE_ZT_R"FXA=1TH SHEFMEEMHR
M BEEFEHAARAIBTHABRLRKRSE
EMETBEA TR AR RS EBREEGE
ERE %?&H BiED (B R AEED ) EXV
BRI - RN RESFT - BAELER
RBEAREER KRG EDIFEXVEEE7 R8N #
ARG AR RBRANERSOAR (BRER
IERE s LA ERGIM B R GURFRE FAR
REANERLOXR)  HABLRIRER S
KB GG E 321G R BATFENELCT
MERIOAR - HARER %&Hﬂiﬂlﬂﬁﬂ%sw
EREETRIZAME AR 56 52 P RO P 2 2K

PN
KB o

“EORFRH BRREUNBRERLIA

27



28

Other Information

Hib &R

SHARE AWARDS

The Company

Particulars of the Company’s share awards schemes are set out in note 38 to
the consolidated financial statements contained in the Annual Report of the
Company for the year ended 31 December 2025.

On 25 May 2022, the Company adopted two share award schemes, namely
Scheme | and Scheme Il (together, the “Share Award Schemes"). The purpose
and objective of Scheme I are: (i) to recognise the contributions by certain
eligible participants who are connected person(s) of the Company and to
closely align executive interests with the growth and financial achievements
of the Group; and (ii) to provide a performance-driven long-term incentive
award to motivate and retain key senior management. The eligible participants
of Scheme | include (i) any directors and employees of the Group (including
without limitation any directors, chief executives and the directors of the
subsidiaries); (i) any directors and employees of the holding companies, fellow
subsidiaries or associated companies of the Company; (iii) any person who
provide services to the Group on a continuing or recurring basis in its ordinary
and usual course of business which are material to the long-term growth of the
Group as determined by the Remuneration Committee; and/or (iv) such other
persons permitted by the Listing Rules to be participants of the Scheme |, who
is also a connected person of the Company.

The purpose and objective of Scheme Il are: (i) to recognise the contributions by
certain eligible participants who are not connected person(s) of the Company
and to provide them with incentives in order to retain them for the continual
operation and development of the Group; and (ii) to attract suitable personnel
for further development of the Group. The eligible participants of Scheme ||
include (i) any employees of the Group; (ii) any directors and employees of
the holding companies, fellow subsidiaries or associated companies of the
Company; (iii) any person who provide services to the Group on a continuing
or recurring basis in its ordinary and usual course of business which are material
to the long-term growth of the Group as determined by the Remuneration
Committee; and/or (iv) such other persons permitted by the Listing Rules to
be participants of the Scheme Il, excluding chief executive officers, directors
or employees of any member of the Group who are connected persons of the
Company.

For the six months ended 30 June 2026 (including the beginning and the end
of), a maximum number of 60,006,027 shares of the Company are available for
grant pursuant to the terms of the Share Award Schemes.
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During the six months ended 30 June 2026, no share award under the Share
Award Schemes had been granted, vested, outstanding, lapsed or cancelled.

The Board shall not make any further award of shares by allotment and issuance
of new shares which will result in (i) the aggregate number of the shares
awarded by the Board under the Share Award Schemes exceeding ten per cent
(10%) of the relevant class of shares of the Company from time to time; and (ii)
the aggregate number of new shares awarded by the Board under the Share
Award Schemes exceeding three per cent (3%) of the issued share capital of
the Company as at the adoption date (i.e. 60,063,027 shares). If required by the
Listing Rules, the Board shall also set such scheme mandate sublimit for such
category of eligible participants which shall be approved by the Remuneration
Committee.

SHARE OPTIONS

The Company

Particulars of the Company’s share option scheme are set out in note 38 to
the consolidated financial statements contained in the Annual Report of the
Company for the year ended 31 December 2025.

On 19 December 2025, the Company adopted a share option scheme (the
“Share Option Scheme” together with the Share Award Schemes, the “Share
Schemes”) whereby the Board can grant options for the subscription of the
Company's shares to any eligible participants including employee participants,
related entity participants and service provider participants including
franchisees, distributors, agents, consultants and advisers, in order to provide
them with incentives in order to retain them for the continual operation
and development of the Group, and to attract suitable personnel for further
development of the Group.

During the six months ended 30 June 2026, no share option was granted,
exercised, vested, outstanding, cancelled or lapsed under the Share Option
Scheme.
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Hib &R

The Scheme Mandate of the Share Schemes provides that the total number of
Shares, which may be issued in respect of all share options and share awards to
be granted under the Share Option Scheme, Scheme Il and other share option
scheme(s) and share award scheme(s) (if any), shall not in aggregate exceed
10% of the issued Shares (excluding treasury shares (if any)) as at the adoption
date, being 200,210,093 Shares. Furthermore, the service provider sublimit
provides that the total number of Shares which may be issued in respect of all
share options and share awards to be granted to all service provider participants
under Share Option Scheme, Scheme Il and other share option scheme(s) and
share award scheme(s) (if any), which must not in aggregate exceed 7% of
the total number of Shares in issue (excluding treasury shares (if any)) as at the
adoption date, being 140,147,065 Shares.

During the six months ended 30 June 2026, no share award nor share option
was granted under the Share Schemes. Since adoption, no share award
nor share option was granted, vested, cancelled or lapsed under the Share
Schemes.

DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR
DEBENTURES

Other than the share option scheme and share award schemes disclosed
above, at no time during the period under review was the Company or any
of its subsidiaries, a party to any arrangement that would enable the directors
to acquire benefits by means of acquisition of shares in, or debentures of, the
Company or any other body corporate, and none of the directors or any of their
spouses or children under the age of 18 were granted any right to subscribe for
the equity or debt securities of the Company or any other body corporate or
had exercised any such right.

SUBSTANTIAL SHAREHOLDERS

As at 30 June 2026, within the knowledge of the directors, the following persons
or corporations had or deemed or taken to have an interest or a short position
in the shares or underlying shares of the Company which were required to be
disclosed to the Company under the provisions of Divisions 2 and 3 of Part XV
of the SFO, or which were recorded in the register required to be kept by the
Company pursuant to Section 336 of the SFO:
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Other Information

EAER

SUBSTANTIAL SHAREHOLDERS (Continued) FERR®

Long position in shares and underlying shares of the Company

Ordinary shares of HK$0.10 each of the Company

RAERXTRGRABRG 2HFR

ARFEFREEI0BTZERR

Number of
ordinary shares

Approximate

percentage
of the issued
share capital

Name of substantial shareholder Notes  Nature of interest beneficially held of the Company
BEEFE WBARRSET
TERRME BE s #mitE TEREE BRABMAOESHE
Eastern Media International Corporation 1 Interest of controlled companies 600,630,280(L) 30.00%
("EMIC")
RARBIFR A D A R 2 &) (RAREER D) RS A AR
Far Eastern Silo & Shipping (Panama) S.A. 1 Beneficial owner 600,630,280(L) 30.00%
EREMMECEZRE)ROHBER AR EmlEEA
CHAO Shih-Heng 2 Interest of controlled companies 455,630,196(L) 22.76%
it REEH QB R
Good Titanic Limited 2 Interest of controlled companies 455,630,196(L) 22.76%
RS A AR
Insbro Holdings Limited 2 Beneficial owner 455,630,196(L) 22.76%
RISERBR AR BEREBA
TSAl Yen-Yu 3 Interest of controlled companies 445,315,083(L) 22.24%
BEHE REH A B R
LEE Ming-Ta 4 Interest of spouse 445,315,083(L) 22.24%
FEHE [T 3
Next Focus Holdings Limited 5  Beneficial owner/Interest of 445,315,083(L) 22.24%
controlled companies
gt RPN VNG £
Starsign International Limited 5 Interest of controlled companies 292,958,524(L) 14.63%
REH QB R
Standard Cosmos Limited 5  Beneficial Owner/Interest of 292,958,524(L) 14.63%
controlled companies
BEREAAN AR S
L : Long position L LR
SECRETH  EREEUNEERAT 31



Other Information

Hib &R

SUBSTANTIAL SHAREHOLDERS (Continued)
Long position in shares and underlying shares of the Company
(Continued)

Ordinary shares of HK$0.10 each of the Company (Continued)
Notes:

m

Far Eastern Silo & Shipping (Panama) S.A. is a wholly-owned subsidiary of EMIC. As
such, the shares of the Company in which Far Eastern Silo & Shipping (Panama) S.A.
is interested were attributable to EMIC.

Insbro Holdings Limited is wholly-owned by Good Titanic Limited, which is in
turn owned as to 100% by Mr. CHAO Shih-Heng. Mr. CHAO Shih-Heng is the sole
director of each of Insbro Holdings Limited and Good Titanic Limited. As such,
the shares of the Company in which Insbro Holdings Limited is interested were
attributable to Good Titanic Limited and Mr. CHAO Shih-Heng.

Dr. TSAI Yen-Yu directly owns 40% of Next Focus Holdings Limited. Next Focus
Holdings Limited is therefore a controlled corporation of Dr. TSAl Yen-Yu and
interest of 445,315,083 shares of the Company owned by Next Focus Holdings
Limited was attributable to Dr. TSAl Yen-Yu.

Mr. LEE Ming-Ta is the spouse of Dr. TSAl Yen-Yu and accordingly, is deemed to be
interested in the 445,315,083 shares of the Company attributable to Dr. TSAI Yen-
Yu pursuant to the SFO.

Next Focus Holdings Limited directly holds 152,356,559 shares of the Company
and directly owns 100% of Starsign International Limited. Starsign International
Limited is the sole shareholder of Standard Cosmos Limited, which, in turn, is
the sole shareholder of Efficient Market Investments Limited, Adventa Group
Limited and Fortune Bright Group Limited. As such, the 290,618,524 shares of
the Company collectively held by Efficient Market Investments Limited, Adventa
Group Limited and Fortune Bright Group Limited and 2,340,000 shares of the
Company held directly by Standard Cosmos Limited (totalling 292,958,524 shares
of the Company) were attributable to Standard Cosmos Limited and Starsign
International Limited.

Save as disclosed above, as at 30 June 2026, to the best knowledge of the
Directors, they are not aware of any other person (other than the Directors or
chief executives of the Company) who had an interest or short position in the
shares or underlying shares of the Company as recorded in the register required
to be kept by the Company pursuant to section 336 of the SFO.
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Independent Review Report N

TO THE BOARD OF DIRECTORS OF
NATURAL BEAUTY BIO-TECHNOLOGY LIMITED
(Incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the interim financial information set out on pages 35 to 60
which comprises the condensed consolidated statement of financial position of
the Company and its subsidiaries as at 30 June 2026 and the related condensed
consolidated statement of profit or loss, condensed consolidated statement
of profit or loss and other comprehensive income, condensed consolidated
statement of changes in equity and condensed consolidated statement of
cash flows for the six-month period then ended, and selected explanatory
notes. The Rules Governing the Listing of Securities on The Stock Exchange
of Hong Kong Limited require the preparation of a report on interim financial
information to be in compliance with the relevant provisions thereof and Hong
Kong Accounting Standard 34 “Interim Financial Reporting” (“HKAS 34") issued
by the Hong Kong Institute of Certified Public Accountants (the “HKICPA"). The
directors are responsible for the preparation and presentation of this interim
financial information in accordance with HKAS 34. Our responsibility is to
express a conclusion on this interim financial information based on our review
and to report our conclusion solely to you, as a body, in accordance with our
agreed terms of engagement, and for no other purpose. We do not assume
responsibility towards or accept liability to any other person for the contents of
this report.
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Independent Review Report
B EHRE

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard on Review
Engagements 2410 “Review of Interim Financial Information Performed by
the Independent Auditor of the Entity” issued by the HKICPA. A review of
interim financial information consists of making inquires, primarily of persons
responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Hong Kong Standards on Auditing and
consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention that causes us to
believe that the interim financial information is not prepared, in all material
respects, in accordance with HKAS 34.

MATERIAL UNCERTAINTY RELATED TO GOING
CONCERN

We draw attention to Note 1 to the interim financial information, the Group
describes the principal conditions that raise doubt about Groups ability to
continue as a going concern. These conditions indicate the existence of
material uncertainty which may cast significant doubt about the Group’s ability
to continue as a going concern. Our conclusion is not modified in respect of
this matter.

RSM Hong Kong

Certified Public Accountants
29th Floor, Lee Garden Two
28 Yun Ping Road
Causeway Bay

Hong Kong

6 August 2026
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

= N2z

BAGEER REMEZH K E
For the six months ended 30 June 2026
@:l:— = _/\E/\_\H E+ H JJ:/_\1H
Unaudited
RISER
Six months ended 30 June
BEANA=THLAEAR
2026 2025
—ZE-NE —E-RF
Notes HK$’000 HK$'000
Bt &E THET FH&TT
Revenue WA 5 249,057 264,504
Cost of sales $HE R (148,070) (117,335)
Gross profit EF 100,987 147,169
Other income H U 25 2,962 2,020
(Allowance)/reversal of impairment losses on 2 5 FE I BR ZUR(E 518 (B¢ )/
trade receivables, net [ - FEE (3,228) 86
Distribution and selling expenses SR IHERX (110,825) (92,815)
Administrative expenses TBE (39,413) (33,890)
Other gains/(losses) HbF113, (E518) 1,828 (6,414)
(Loss)/profit from operations g (E|),EFl (47,689) 16,156
Finance costs BhE R AN (5,595) (3,628)
Share of loss of an associate PR —ME = A RBE (707) (72)
(Loss)/profit before tax BBLAT(B51E) B A (53,991) 12,456
Income tax expense Frisfif X 7 (3,123) (1,526)
(Loss)/profit for the period Hk (&), wF 6 (57,114) 10,930
Other comprehensive income: ﬁﬂﬂéﬁlﬂlﬁ :
ltem that may be reclassified to profit or loss: A] BERE T D EE Bz 2 HE -
Exchange differences on translating foreign % BENEBEECELERE
operations 6,670 26,150
Total comprehensive income for the HRE2HEKREEE
period (50,444) 37,080
(Loss)/profit for the period attributable to: LA T A + /G EI A (B548) 3% A :
Owners of the Company ZA/NEIE/ZE DN (57,131) 10,930
Non-controlling interests FEE A R 17 =
(57,114) 10,930
TECREPE BAREYREERATE
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

HRGeEERAtEERER

For the six months ended 30 June 2026

BE-_Z - R"EXA=+tHIEAEAR

Unaudited
REBEX
Six months ended 30 June

BEAA=THILEAEAR

2026 2025
ZBIARE T RF
Notes HK$’000 HKS'000
Bt 5E FET FAT
Total comprehensive income for the DTFATEGRBHRZEKZEE .
period attributable to:
Owners of the Company RARER A (50,461) 37,080
Non-controlling interests FEIEAR M2 17 =
(50,444) 37,080
(Loss)/Earnings per share attributableto 72 T#HE AEEERKR
owners of the company (&), BF HK cents HK cents
Al AL
Basic AR 9(a) (2.85) 0.55
Diluted B N/A N/A
9(b) TEA T3 F

Natural Beauty Bio-Technology Limited

Interim Report 2026




Condensed Consolidated Statement of Fmanual Position

FEﬁ H an\

B BRI HRR

At 30 June 2026
RZFZRFRA=1TH

Unaudited Audited
RQEX BEZ
30 June 31 December
2026 2025

—EXRE —E-RF
A~NA=+H +=A=+—8H

Notes HK$’000 HKS'000
B 5T FBxT FHET
Non-current assets FRBEE
Property, plant and equipment Y -~ BRE R 10 467,138 447,740
Investment properties "EYE 12,643 12,747
Right-of-use assets EREEE 11 70,159 65,533
Investment in an associate R—EBE AR ZKE 1,762 2412
Trade receivables Z FERERFK 12 14,292 17,111
Retirement benefits plan assets BRINEANETEIEE 2,146 2,163
Deferred tax assets REFRIRE E 23,688 23,557
591,828 571,263
Current assets REEE
Inventories FE 107,102 95,018
Trade and other receivables B 5 & H A FEUER X 12 196,066 147,185
Bank and cash balances SR RIREETF 116,155 112,122
419,323 421,516
Current liabilities REBAE
Trade and other payables B 5 K H At JE - AR X 13 133,233 115,407
Due to a related party e —RLREH: 5 A 16(b) 429 425
Contract liabilities AHBaE 24,558 14,676
Borrowings RN 14 269,167 177,532
Lease liabilities MEAE 12,882 9,454
Current tax liabilities BNEAIA B & 4,171 1,797
444,440 319,291
Net current (liabilities)/assets RE(BE), EETFE (25,117) 35,034
Total assets less current liabilities HEERRBARS 566,711 606,297

“EORFRH BRXEUNBRERLA

}
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Condensed Consolidated Statement of Financial Position
AR S B AR R Rk

At 30 June 2026

KRB RFARA=TH

Unaudited Audited
RQEX BEZ
30 June 31 December
2026 2025

—EXRE —E-RF
ANA=+H +=A=+—8H

Notes HK$'000 HK$'000
Lz FTER FAT
Non-current liabilities kRBERS
Borrowings EEN 14 126,913 117,329
Lease liabilities HEAE 15,696 14,987
142,609 132316
NET ASSETS BEERE 424,102 473,981
CAPITAL AND RESERVES R 1
Equity attributable to the owners of NABEE AEhRERS
the Company
Share capital (& 15 200,210 200,210
Reserves f# 223,310 273,771
423,520 473,981
Non-controlling interests e 582 =
Total Equity BrEs 424,102 473,981
Approved by the Board of Directors on 6 August 2026: RZFZAFNANBEESESHE -
Dr. LEI Chien Ms. LIN Yen-Ling
EfEELT MR Lt
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Condensed Consolidated Statement ofChanges in Equity

LRSS

For the six months ended 30 June 2026

/ \ n\l:ll%

BHE_Z - "FNA=+H1E~EA
Attributable to owners of the Company
KAAEEAES
Remeasurement
Property of defined Non-
Share Capital Share  Statutory Translation revaluation benefit Accumulated controlling
capital surplus  premium reserve reserve reserve  pension plans losses  Sub-total interest Total
EEERRKE
kig 4
Bx  BRBER  ROEE  iERE  ENRE NEERRR EfiitR  2HEB Mt FERER &3t
HK$'000 HK$'000 HK$'000 HKS'000 HKS'000 HKS'000 HK$'000 HK$'000 HK$'000 HKS'000 HK$'000
FiEn Thn TR Fi#n FiEn Fi#n Thn Tin FiEn TERL TR
At 1 January 2025 (audited) RZEZ04-A-A
(&&%) 200210 42,554 29,004 180,448 21,13 29,157 3578 (64494) 447593 = 447,593
Total comprehensive income for ~ HRZ2ANGEE
the period - - - - 26,150 - - 10,930 37,080 - 37,080
Changes in equity for the period ~ HIRIELREH = = = = 26,150 = = 10930 37,080 = 37,080
At 30 June 2025 (unaudited) RZE-R%/A=1H
(7EE%) 200210 42,554 29,004 180,448 53,286 29,157 3,578 (53,564) 484,673 = 484,673
At 1 January 2026 (audited) RZE=~"E-A-H
(#z7) 200,210 42,554 29,004 180,448 43,442 29,157 3,079 (53913) 473,981 - 473,981
Total comprehensive income for ~ HA2ARELE
the period - - - - 6,670 - - (57,131) (50,461) 17 (50,444)
Contribution from a non-controlling  —EMBARZ— %3S
shareholder of a subsidiary RRELE = = = = = = = = = 565 565
Changes in equity for the period ~ HREREH = = = = 6,670 = - (57131)  (50,461) 582 (49,879)
At 30 June 2026 (unaudited) RZE-~ExA=TA
(RE7%) 200,210 42,554 29,004 180,448 50,112 29,157 3,09 (111,044) 423,520 582 424,102

ZETREFR

BARAXEMNEERAT

RSN
oy

<R

}
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Condensed Consolidated Statement of Cash Flows

G SHESRhEaR

For the six months ended 30 June 2026
HE T "FA=THIEA

Unaudited
RQEX
Six months ended 30 June

BEAA=tTHLEAEA

2026 2025
—EB-AE —FERF
HK$’000 HK$'000
FET FAT
NET CASH USED IN OPERATING ACTIVITIES RETHAZRES TR (44,510) (13,952)
CASH FLOWS FROM INVESTING ACTIVITIES RETFHF/ZRERE
Purchase of property, plant and equipment BEWE  BER&HE (33,902) (23,600)
Investment in an associate R—EBE QR CEE - (1,643)
Decrease in time deposits with maturities of =B A A E—FLA TR E 2 7E Bf
over three months but less than one year FROR D 6,713 3,837
Interest received B HFIE 263 304
Proceeds from disposal of property, plant and HEWE - BEKEEZTEHRIE
equipment - 3
Net cash used in investing activities KEESFTA IR ®FE (26,926) (21,099)
CASH FLOWS FROM FINANCING ACTIVITIES METBHAEZRERE
Borrowings raised EEER 128,819 24,808
Repayment of borrowings BEEK (39,946) (22,820)
Principal elements of lease payments HENRHERES LD (6,114) (3,078)
Contribution from a non-controlling shareholder of —FM B ARz —BIEERARR
a subsidiary L& 565 =
Bank loan interest paid ERITERF S (5,050) (2,980)
Net cash generated from/(used in) financing activities ~ BREEBIFTS,/(FTA) 2R & F 8 78,274 (4,070)
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Condensed Consolidated Statement of Cash Flows
BERER
For the six months ended 30 June 2026

B - X"EXA=1tHI~EA

BL;)

VAN
7 =1

Unaudited
RCEX

Six months ended 30 June

BEAA=tHLEAEA

2026 2025
—E-AREF —E-RF
HK$’000 HK$'000
FExT FETT
NET INCREASE /(DECREASE) IN CASH AND RERBLESEYIEM(RD)BE
CASH EQUIVALENTS 7,528 (39,121)
EFFECT OF FOREIGN EXCHANGE RATE CHANGES EXRSE o2& 3,218 23614
CASH AND CASH EQUIVALENTS AT 1 JANUARY R—A—BZzBRERESEEY 104,301 109,038
CASH AND CASH EQUIVALENTS AT 30 JUNE RAA=+HZESRESZEEY 115,047 93,531
ANALYSIS OF THE CASH AND CASH EQUIVALENTS BRERREZEBY LT
Bank and cash balances R RIRER 116,155 97,163
Less: Time deposits with maturities of B =EAR E—FATEEZ
over three months but less than one year TEBRTF K (1,108) (3,632)
115,047 93,531
—ToAFERE ERZEYUNEERAT
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Notes to the Condensed Financial Statements

R B B 5 R Y 5t

For the six months ended 30 June 2026
%Z:l:— = _/\i/‘_\ﬂ EJF H Lt/_\fﬂ

1.

BASIS OF PREPARATION

These condensed financial statements have been prepared in accordance
with Hong Kong Accounting Standard 34 “Interim Financial Reporting”
issued by the Hong Kong Institute of Certified Public Accountants (the
"HKICPA”") and the applicable disclosures required by the Rules Governing
the Listing of Securities on The Stock Exchange of Hong Kong Limited.

These condensed financial statements should be read in conjunction
with the 2025 annual financial statements. The accounting policies
(including the significant judgements made by management in applying
the Group's accounting policies and the key sources of estimation
uncertainty) and methods of computation used in the preparation of
these condensed financial statements are consistent with those used in
the annual financial statements for the year ended 31 December 2025.

During the six months ended 30 June 2026, the Group incurred a loss of
approximately HK$57,114,000 and net cash outflow in operating activities
of approximately HK$45,823,000. In addition, as at 30 June 2026, the
Group had net current liabilities of approximately HK$25,117,000. These
conditions indicate the existence of a material uncertainty that may cast
significant doubt on the Group’s ability to continue as a going concern,
and therefore it may be unable to realise its assets and discharge its
liabilities in the normal course of business for the foreseeable future.

In view of these circumstances, the directors of the Company have given
careful consideration to the current and anticipated future liquidity of the
Group. To assess the appropriateness of the going concern assumption,
management has prepared cash flow projections covering a period of
eighteen months from the reporting date. These projections take into
account the Group's historical performance, expected future operating
results, anticipated market developments, and the available facilities
to the Group as of the approval date of these condensed financial
statements.

Natural Beauty Bio-Technology Limited  Interim Report 2026

mBEXE
REHAYBREDRBEEEHHL
e(EEEHMLE) B2 EEES
AR R B WS REBBA
RPFERARAES LDRUFREZ
EARBERS -

ZEMAVGHRARE_FT_AFFE
M mER— G HE - mEZFHAME
BRARANEABR(BREEERK
RARE S BRE N EXHE &
fAEt THEEE RN T ERR) Rt E A
HEBE—_FT_AF+-_A=1t—HLF
EOFEMBRRAMRAE 2

a:l: /\fﬁ/\ﬂ +E|JJ:/\1 ﬂ
ZIKE@ﬁ‘ SETE#4)57,114,0008 7T » & &
TEEDIR @ FREAY B45,823,0008 7T ©
Hoh s RZEBEZRNFARA=ZTH @ K&
B 2 B EFREL A25,117,000/5 7T °
Mii?'*/ﬂzzﬁmfﬁékﬂﬁmlﬁ A
B AR BIFELE e B EKRSE
J"é it - AEEAgemEENER 2
KRR EBEBBREPEREEERE
EHAME-

ERNZEBR  ARRERCDEEEZR
AEFBERRAR AR E SR
N RAGREKLERRZEEN B
BEECHRERERD RS AREST+/\E
AHEzRERERR - ZFHAEE
J‘EK‘ilZ BERE - BHRREER

BTG ERE  URBEZFEH
Eﬁ%#&i‘%%ﬁb/ﬁﬂHHK%IT@JFHZET
BE -



Notes to the Condensed Financial Statements

BASIS OF PREPARATION (Continued)

In formulating these cash flow projections, the directors have taken into
account the following key mitigation factors and strategic initiatives to
manage the Group’s liquidity pressure:

As at 30 June 2026, the Group had borrowings classified as
current liabilities of approximately HK$269,167,000, of which
HK$93,684,000 are due for repayment after one year but contain
a repayment on demand clause, and are therefore classified as
current liabilities. Management expects that the full amount of
these borrowings will not be called for settlement on demand or
within the cash flow forecast period, but will instead be settled
strictly in accordance with their scheduled repayment terms.

The Group expects an improvement in operational performance
during the forecast period. This is primarily driven by the
anticipated sales growth of beauty apparatus in Mainland China,
specifically driven by new models. Concurrently, management will
implement enhanced cost control measures across the Group's
operations.

The Group extended its existing facility limits with a bank on 29
July 2026. As of the date of approval of these condensed financial
statements, the total available undrawn working capital and term
loan facilities granted by the banks amounted to approximately
HK$75,000,000.

The Group entered into new facilities with a related entity of the
largest shareholder on 31 July 2026. As of the date of approval
of these condensed financial statements, the available undrawn
working capital and term loan facilities under these arrangements
amounted to approximately HK$72,000,000. Furthermore, the
related entity has agreed not to demand repayment of the loan
drawn down from these facilities unless the Group is in a position
to do so.

B B A SRR B 5
For the six months ended 30 June 2026
HE_Z - X"FA=+H1~@EA

R E X ()

R ZERSHEREAN 20
BT BEMPE R RIS M - A
ERAEEY RBHELES -

RZE-_RXFNA=+H  &&
EzoBARBEBZERNE
269,167,000/ 7T + H H193,684,0007%8
TLEAR—FREE  BEEREXK
BEER BWoEARDAEAE -F
EEEY  ZSERNEIHET
G ERIZRBEREE SIS HER
SRERNPERFEERERE - m
EERIEBEBEERIERTIA

BE -

AEBEEREEBRRAETRRR A
BRE - BEERXRERHTEK
XA ERHERTBMER
R B AR o B[R
R B ERAEARE S EHE
B BAR AV AR AN H A

AEBER-_ZE-RELA=-1TA
AERAEE-—RRBITZHAERE
HE B ERSAANBmRERIE
BHE - ZERITFL 2 TARER
EEESNTHERRERENR
75,000,000/ 7T °

RNEEEF AR — R E L
R-BE-RNFLA=+—HXH
MELH - HEZSHAMBERE
HEBE  ZELHETABAN
KRREEES N THERMERE
fE49/572,000,0008 7T ° AN » %
BHMERERE  BRIEAEBEHFR
NEE  BRITZERKEEDRZ
EREBETIRIER °
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Notes to the Condensed Financial Statements
253 B B 7% 3R 3% FI 5

For the six months ended 30 June 2026

HE—

ZoRFANA=THIEREA

BASIS OF PREPARATION (Continued)

Based on these cash flow projections, the anticipated operational
improvements, and the financing arrangements currently available, the
directors are of the opinion that the Group will have adequate working
capital and financial resources to meet its financial obligations as and
when they fall due for the foreseeable future. Accordingly, the directors
consider it appropriate to prepare these condensed financial statements
on a going concern basis.

Should the Group not be able to continue to operate as a going concern,
adjustments would have to be made to write down the carrying amounts
of the Group's assets to their recoverable amounts, to provide for further
liabilities that may arise and to reclassify non-current assets and non-
current liabilities as current assets and current liabilities respectively. The
effects of these adjustments have not been reflected in these condensed
financial statements.

ADOPTION OF NEW AND REVISED HONG KONG

FINANCIAL REPORTING STANDARDS

New and amended standards adopted by the Group

The Group has applied the amendments to Amendments to HKFRS 9
and HKFRS 7 — Classification and Measurement of Financial Instruments
and Annual Improvements to HKFRS Accounting Standards — Volume
11 for the first time from 1 January 2026. The Group did not change its
accounting policies or make retrospective adjustments as a result of
adopting the abovementioned amended standard.

FAIR VALUE MEASUREMENTS OF FINANCIAL
INSTRUMENTS

The carrying amounts of financial assets and financial liabilities as
reflected in the condensed consolidated statement of financial position
approximate their respective fair values.

Natural Beauty Bio-Technology Limited  Interim Report 2026
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Notes to the Condensed Financial Statements

B B A SRR B 5
For the six months ended 30 June 2026
HE_Z - X"FA=+H1~@EA

4. SEGMENT INFORMATION 4, D EPEFR
The following is an analysis of the Group's revenue and results by REER DM WA REEIRA R
reportable and operating segments for the period under review: EREEDEMEE 2T -
Mainland
China Taiwan Others Total
AR K BE =y Hit Foy
HK$'000 HK$'000 HK$'000 HK$'000
FEx FiEx FEx FRx
(unaudited)  (unaudited) (unaudited) (unaudited)
(REER)  (REEHR) (REEHR) (REER)
Period ended 30 June 2026 BE-2-RE
ARA=ZTHLERE
Revenue from external customers REIBEFE 2 WA 201,220 45,866 1,971 249,057
Segment (loss)/profit SE(ER),SHF (62,612) 7,495 1,256 (53,861)
Unallocated corporate expenses ROBARZH (4,352)
Unallocated income R e 4,222
Consolidated loss before tax rEBRTAIER (53,991)
Mainland
China Taiwan Others Total
SalEy N =)= Hit 4BEr
HKS$'000 HKS$'000 HKS$'000 HKS$'000
FET FET FET FET
(unaudited) (unaudited) (unaudited) (unaudited)
(REER) (REER)  (REER)  (REER)
Period ended 30 June 2025 BHE T -HF
NAZ=1BILERE
Revenue from external customers RBINFE P 2 A 216,872 45943 1,689 264,504
Segment profit/(loss) HEbEF, (E18) 15,162 5474 (5077) 15,559
Unallocated corporate expenses RABRRZH (3,406)
Unallocated income Ko e 303
Consolidated profit before tax fREBRTIAT R 12456
SECRERH ARREMNEERAT 45



Notes to the Condensed Financial Statements
I BA B S FR 2R MY 5

For the six months ended 30 June 2026
HE_Z - RXFAA=+HLNEA

4. SEGMENT INFORMATION (Continued)
Segment profits or losses do not include central administration costs,
directors’ salaries and interest income.

The Chief Operating Decision Maker ("CODM") makes decisions
according to operating results of each segment. No analysis of segment
asset and segment liability is presented as the CODM does not regularly
review such information for the purposes of resources allocation and
performance assessment. Therefore, only segment revenue and segment
results are presented.

Geographical information:
The Group's information about its non-current assets by location of assets
are detailed below:

N

DEER @
DWERTBETRTHER E5F
B B S A o

N

TREERRA(ZELEREADR
BEOMHNKEEEBFELREK - AR E

BEERRAALARREIRD B RFFER
BENBENERERNOMEERD A
B BEEZ2INZEERODN -
it Z25 70 B A R D EBEAE

M E R
AEEREEMEMBI DN IERDEE
ZERFBE27mT

30 June 31 December
2026 2025
—EZA —ERF
~NA=+H +=-—A=+—8H
HK$’000 HK$'000
FHET FHTT
(unaudited) (audited)
(REEEX) (EEZ)

Non-current assets IRBEE
Mainland China R B K B 515,380 496,211
Taiwan =y 49,344 51,495
Others Hih - =
Consolidated total RE KRR 564,724 547,706

Note: Non-current assets excluded deferred tax assets.
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5. REVENUE 5.

(a)

Notes to the Condensed Financial Statements

57 B Bt S R AR B A

The Group's operations and main revenue streams are those
described in the last annual financial statements. The Group's
revenue is derived from contracts with customers by major
products and service lines as follows:

For the six months ended 30 June 2026
EoRFEANA=THIESNEA

HE—

A

Disaggregation of revenue (a)

LN

AEEZEHEERTERARIR
W E— D FEMBERERAM - A%
BHBAREEFEH  HEIBRE
M RGHES DT

Six months ended 30 June

BEAA=+THLEREAR

2026 2025
—EBoRE —E-RF
HK$’000 HK$'000
FET FHET
(unaudited) (unaudited)
(R HER) (REEER)
Revenue from contracts with REBMBHREEDE 155
customers within the scope of HEARBEFEHZWA
HKFRS 15
Disaggregated by major products or RXrEZEMNREBESE
service lines
Sales of goods — Conventional Products ~ EfIHE - EHESR 147,118 163,784
Sales of goods — Beauty Apparatus EmiHE - DS 96,270 98,841
Service income PR 755 W 2 5,669 1,879
249,057 264,504

For the six months ended 30 June 2025, the Group has applied the
practical expedient under paragraph 63 of HKFRS 15, electing not
to adjust the promised consideration for the effects of a significant
financing component in its sales contracts for beauty devices,
where the period between the transfer of the devices to customers
and the receipt of payment is one year or less.

ZEDREPR

2B ARFNA=THIENE

A AEEERAEEVBHRE
HREB1SRECRIB TN 2ERER
HE  BEIRERERHEHESD
PERBER D 2w BREAHER
B MEBERERT RS EKER
FIRZEMERA—FHAT -

BARAXEMNEERAT
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Notes to the Condensed Financial Statements

57 B Bt S R 2R Y

For the six months ended 30 June 2026

HE—

(a)

7= —
= _

NEANA=THI7

& A

5. REVENUE (Continued) 5. W@
Disaggregation of revenue (Continued) (@) WAB#A(E)
In the following table, revenue is disaggregated by primary WAR T RIZEEH R TS RER
geographical market and timing of revenue recognition. WA ZEEESD -
For the six months ended 30 June
(unaudited) Mainland China Taiwan Others Total
BEAA=TBLEAER YN aig it b
(REeER) 2026 2025 2026 2025 2026 2025 2026 2025
ZB-AE -ZT-RE ZBCRE -—EIo0E ZBECAE -EICnE ZBOAE —E-nfF
HK$'000 HKS'000 HK$'000 HKS'000 HK$'000 HKS'000 HK$'000 HKS'000
TR T TR T TR THET Ti#x THET
Primary geographical markets EEHETH
- Mainland China - hEIARE 201,220 216872 = = = = 201,220 216872
~Taiwan -RE = = 45,556 45636 = = 45,556 45636
~Others - £t = - 310 307 1,97 1,689 2,281 1,99
Segment revenue AEHBA 201,220 2163872 45,866 45943 1,971 1,689 249,057 264,504
Intersegment revenue DEBBA = = 3 = 3 = 3 =
Revenue from external customers — RBHNFEE Z A 201,220 216872 45,866 45943 1,971 1689 249,057 264,504
Timing of revenue recognition RN 2 BE
Products transferred at a point RE AR
in time. BRER 195,556 215,09 45,861 45935 1,971 1481 243,388 262625
Products and services transferred  BERSRIEBER
over time R 5,664 1,663 5 8 = 208 5,669 1879
Total fgt 201,220 216372 45,866 45943 1,97 1,689 249,057 264,504

Natural Beauty Bio-Technology Limited

Interim Report 2026



Notes to the Co

5. REVENUE (Continued) 5. W
(b) Transaction price allocated to the remaining (b)
performance obligation for contracts with customers
The transaction price allocated to the remaining performance
obligations (unsatisfied or partially unsatisfied) as at 30 June 2026
and the expected timing of recognising revenue as follows:

ndensed Financial Statements
5 B B A Rk Y &

For the six months ended 30 June 2026
BE_ZT-_XEA=ZTHIEREA

A
PHREEFEANBRTENS
BzXZE®
RZZEZRFANA=+H " Hk=E
BRTNCREZEK B REEK)E
NEB 2R HER RERKARTE
TR ¢

30 June 31 December

2026 2025

—EDRE —E_RF

ANA=tH +=ZA=+—H

HK$'000 HK$'000

FHET FHIT

(unaudited) (audited)

(REEX) (& EZ)

Within one year —FR 24,558 14,676

6. (LOSS)/PROFIT FOR THE PERIOD 6. HiR(E58) R
The Group's (loss)/profit for the period is arrived after charging/(crediting) RNEBE 2 R (EBR) SRFEnkR G
the following: AN) & BEE -

Six months ended 30 June

BEAA=THLEAEA

2026 2025
—ECREF —ERF
HK$’000 HK$'000
FET FHEIT
(unaudited) (unaudited)

(REER) (CREE=ER)

Depreciation of property, plant and equipment  #12% - & LR EITE

Depreciation of right-of-use assets CREEERE

Total staff cost (including directors’ RETHA(BREEHE)
emoluments)

Loss on disposals of property, plant and HEME  BEMREBZBE
equipment

(Reversal)/provision of allowance for obsolete  FRETF & (B fEHE) /Bl
inventories (included in cost of sales) GTASHERKA)

Allowance/(reversal) of allowance for trade B 5 IR BR SRS (B R m)
receivables

Cost of inventories recognised as cost of sales B ERAHEMR R 2 FEK A

Net exchange (gain)/loss bE 5 (Wzx) /518 558

Expense relating to short-term leases BREHEENREZ

Research and development expenses (included #F5E & F3£BI 7 GE ATTERBISZ)
in administrative expenses)

24,474 14,445
6,462 3,847
83,408 74,930
1,571 1,304
(780) 1,245
3,228 (86)
121,731 102,184
(4,642) 4178
5,457 1,615
2,801 3,269

“EORFRH BRXEUNBRERLA
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Natural Beauty Bio-Technology Limited

INCOME TAX EXPENSE

Notes to the Condensed Financial Statements
I BA B S FR 2R MY 5

For the six months ended 30 June 2026
EZE-RFEXA=FTHIEANAEAR

Income tax has been recognised in profit or loss as follows:

FrisBipix
ERIBHHRZFERMT

Six months ended 30 June

BEAA=THILAEA

2026 2025
—ECOXE kSl
HK$'000 HKS$'000
FET FHIT
(unaudited) (unaudited)
(REHER) (REEER)
Current tax = PRC Enterprise Income Tax (‘EIT")  BIERFZIE - R B FT1SHE
(BRI
Provision for the period By AR (11) 78
Current tax — Taiwan Corporate Income Tax BEVEARREIE - 8B FEMEH
Provision for the period B AR 1,317 1314
Current tax — Hong Kong Profit Tax and others ~ BIERFLIE — B& TG F R E A
Provision for the year FARE 1,040 947
Withholding tax TEH 108 1,231
Deferred tax ERET I8 669 (2,044)
3,123 1,526

PRC EIT has been provided at a rate of 25% (2025: 25%) and Corporate
Income Tax in Taiwan has been provided at a rate of 20% (2025: 20%) for

the six months period ended 30 June 2026.

Under the two-tiered Profits Tax regime, the first HKS2 million of profits
of the qualifying group entity established in Hong Kong will be taxed at
8.25% (2025: 8.25%), and profits above that amount will be subject to
the tax rate of 16.5% (2025: 16.5%). The profits of the group entities not
qualifying for the two-tiered Profits Tax rate regime will continue to be

taxed at a rate of 16.5% (2025: 16.5%).

Interim Report 2026
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10.

11.

Notes to the Condensed Financial Statements

INCOME TAX EXPENSE (Continued)

Pursuant to the relevant laws and regulations in the PRC and Taiwan,
dividend withholding tax is imposed at a rate of 10% (2025: 10%) and
21% (2025: 21%) on dividends that are declared in respect of profits
earned by the PRC and Taiwan subsidiaries respectively and that are
received by non-local resident entities. Withholding tax on dividends of
nil were recognised for a Taiwan subsidiary (2025: Nil) for the six months
period ended 30 June 2026.

Tax charge on profits assessable elsewhere have been calculated at the
rates of tax prevailing in the jurisdictions in which the Group's subsidiaries
operate, based on existing legislation, interpretation and practices in
respect thereof.

DIVIDENDS

No dividends have been paid or proposed during the period ended 30
June 2026. (2025: HKS Nil)

LOSS/(EARNINGS) PER SHARE

(a) Basic (loss)/earnings per share
The calculation of the basic (loss)/earnings per share is based on
the loss for the period attributable to the owners of the Company
of approximately HK$57,131,000 (2025: profit of HK10,930,000) and
the weighted average number of ordinary share of approximately
2,002,100,932 (2025: 2,002,100,932) in issue during the period.

(b) Diluted earnings/(loss) per share
No diluted earnings/(loss) per share for the six months period
ended 30 June 2026 and 2025 is presented as the Company had

no potential ordinary shares outstanding.

PROPERTY, PLANT AND EQUIPMENT

During the six months ended 30 June 2026, the Group acquired
property, plant and equipment of approximately HK$37,888,000 (2025:
HK$46,464,000).

RIGHT-OF-USE ASSETS

During the six months ended 30 June 2026, the Group entered into new
lease agreements for offices for 2 to 5 years with the addition amounting
to HK$8,823,000 (2025: HK$16,883,000). The Group makes fixed payments
during the contract period.

7.

10.

11.

B B A SRR B 5
For the six months ended 30 June 2026
HE_Z - X"FA=+H1~@EA

Fri8BiRX @

RE B KRR & EREED R AR5
AR B K BE N A T B A BT R EAY &
H T =K A7 /B FEAH E R U E 2 I%
B REBHNMESF AW - _H
£ 10%)M21%(ZBE-FHE : 21%) o
BE-_Z - "HF~A=tHINEAH
M e E—RNBRARIERNRKETE
HRAS(CZE-_RF : &) -

AN SR 2 B LA b 5 AT EE A R SR A A
REETHBARZEREREERZ
RAMRBEN - 2B RIEM - RERTT
MERFFEBREH -

RE
BE_T-AFANAZHELESH ¥

ARNREREARE(CE_HF  F
BT -

BRER(BF)

(a) SREX(ER BF

BREANEE) BFIRE
ARBIHBEAEBLHEBABIEYD
57,131,000 L (ZF R F : &F
10,930,000 70) REAINE BT E B
% 2 hn#eE 259 80492,002,100,932%
TR :2,002,1009328)

= o
A

SREBERF(HFE)
BE_Z-_R"EN_ZT-_FHF~A
=t+HIEREARE - ARART]
WEEBRITEIINZ BEE B -
E2Y|FREERF,(EE) -

M BEKRE

RBEE T - "EXA=ZTHIAHE

A REEE A%)37,888,0008 L (—F

ZHE : 46,464,00058TT) 2 E - BE
B

EREEE
REBEZE_E-_AR"FEFXNA=Z+HIEAE
B AEBRBPAEF T A2ESFH
FTHE W - AE8,823,0008L(=ZZF =
A :16,883,000/87C) - REEREH
B (S EREFRIA ©

(b)
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12. TRADE AND OTHER RECEIVABLES

Notes to the Condensed Financial Statements
I BA B S FR 2R MY 5

For the six months ended 30 June 2026
HE_Z - RXFAA=+HLNEA

12. ES R HAMEWER

30 June 31 December
2026 2025
—EBXRE —ERF
NA=+H +-A=t+—H
HK$’000 HKS$'000
TET FET
(unaudited) (audited)
(REEER) (&5E%)
Trade receivables - Beauty Apparatus ESEWERR - ERE&SE
Current BN HA 66,835 42403
Non-Current JEBNER 15,244 17,603
82,079 60,006
Less: Allowance for credit loss B EEEEEE
Current BN AR (3,689) (1,098)
Non-Current JERNER (952) (492)
(4,641) (1,590)
Net carrying amount BREEE
Current BN AR 63,146 41,305
Non-Current JEBNHA 14,292 17111
Subtotal Mt 77,438 58416
Trade receivables — Conventional Products 2 3 EWERE - BHE S
Current BNEA 105,581 80,175
Less: Allowance for credit loss B EEEEEG
Current BN ER (902) (636)
Net carrying amount BRENFE
Current BNHA 104,679 79,539
Trade receivables - Total, net carrying B SRR — A5 BREFE
amount
Current BNHA 167,825 120,844
Non-Current JEBNHA 14,292 17,111
182,117 137,955

Natural Beauty Bio-Technology Limited  Interim Report 2026




Notes to the Condensed Financial Statements

12. TRADE AND OTHER RECEIVABLES (Continued)

B B A SRR B 5
For the six months ended 30 June 2026
HE_Z - X"FA=+H1~@EA

12. ESREMEWRR®

30 June 31 December

2026 2025

—E-RE —E-RHF

ANA=+H +=A=+—H

HK$’000 HK$'000

F#&x FHIT

(unaudited) (audited)

(REEZ) (&E%)

Trade receivables — Current Z 5 AR 3k — BN ER 167,825 120,844
Prepayments TEfTRIE 20,708 20,245
Deposits b 6,585 4,967
Other receivables H A FEURBR 3R 948 1,129
196,066 147,185

Trade receivables — Beauty Apparatus

The Group's credit policy for the sale of beauty apparatus is structured
into two distinct categories based on the nature of the transaction and
the customer's credit profile. For sales of beauty apparatus without a
significant financing arrangement, the Group generally grants credit
terms ranging from 30 days to 360 days to customers who satisfy the
Group's internal credit assessment requirements.

For sales of beauty apparatus involving a significant financing
arrangement, the Group offers structured instalment payment plans.
These instalment payment terms generally range from 13 months to
36 months. Under these arrangements, the Group performs enhanced
credit evaluations to determine the eligibility of the customer and the
appropriate financing period.

B BWIRMR - X8 &=

AEEGRIHEXDERNEERRRE
RHMERFEPEERRD HMERR
ARG - BN BEBEARELHNEITE
BRIHE  ARE-RATEARIEEF
HERNEFEPE TN F308 E360HME

ERSREABELRNXITERE
& ARBRESB(C D BAGE
g - ZEN MAKER RN F13EA
E36fHA - RIFZFLY - AEEETT
MM EEFAABEEEPHNERKE
EHRED -

“EORFRH BRXEUNBRERLA
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Notes to the Condensed Financial Statements
I BA B S FR 2R MY 5

For the six months ended 30 June 2026
HE_Z - RXFAA=+HLNEA

12. ESREMEWRR®
ESRWES - ERER
HNERERNB D EWRER - A%EE
BT HBAEEHEEERZESEF30
Z150A 2 PHEE - REEE Y
HAKESERE(BEEE 2 ERKR
RARSEEE) WA AR o

12. TRADE AND OTHER RECEIVABLES (Continued)

Trade receivables — Conventional Products

For the trade receivable for Conventional Products, the Group allows an
average credit period of 30 to 150 days to its trade customers who are
qualified for credit sales. The credit period provided to customers can
vary based on a number of factors including the customer’s credit profile
and sales promotion policy.

REZEREHY  AEEE S RERKE
NERBHE) 2 R DTN

The ageing analysis of the Group's trade receivables, based on the invoice
date, and net of allowance, is as follows:

B S BWIRMR - B @&

Trade receivables — Beauty Apparatus

30 June 31 December

2026 2025

—E-RE —ERF

NA=+H +=ZH=1+—H

HK$’000 HK$'000

FHET FHT

(unaudited) (audited)

(R ER) (&R

Within 30 days 30HA 16,305 13,054
31days to 150 days 31THE150H 24,660 17,848
Over 150 days HBi@150H8 36,473 27514
77,438 58416

Trade receivables — Conventional Products

BEZRURNR -EREmR

30 June 31 December

2026 2025

ZEDAREF —FAF

AA=+H +=ZA=+—H

HK$’000 HK$'000

FHET FAT

(unaudited) (audited)

(RBER) (&%)

Within 30 days 30 A 31,883 24,241
31days to 150 days 31HZ150H 53,232 40,425
Over 150 days HBiE150H 19,564 14,873
104,679 79,539

Natural Beauty Bio-Technology Limited
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Notes to the Condensed Financial Statements “
51 AR B A Rk B 5 N
For the six months ended 30 June 2026
BE_ZT-_XEA=ZTHIEREA

13. TRADE AND OTHER PAYABLES 13. EZ R EHMENERR

30 June 31 December

2026 2025

—EBRE —E-RF

ANA=+H +=ZA=+—H

HK$'000 HK$'000

FET FAT

(unaudited) (audited)

(REEZ) (&ER)

Trade payables B S TR 49,841 36,244

Deposits from franchisees MEEEe 19,228 20,154

Other tax payables HAb ERTRIR 5,875 3,651

Accruals ANE=d2 39,371 36,396
Construction cost payable for property, FERT 2 - B R R EREER AR

plant and equipment 7,781 11,021

Other payables HAth FEATBR SR 11,137 7,941

133,233 115,407

The ageing analysis of the Group's trade payables, based on the date of

receipt of goods or service consumed, is as follows:

REVWEXZRARBEAH  AKEES

FEN BRI Z BRI AT A0 T

30 June 31 December
2026 2025
—ECRE Sl
ANA=+H +=ZA=+—H
HK$’000 HK$'000
F#ET FHIT
(unaudited) (audited)
(REER) (ER)
Within 90 days 908 A 44,321 27,388
91 days to 365 days 91H &365H 5,520 8,356
49,841 36,244
ZToRFPH BREEYNEERATE
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Notes to the Condensed Financial Statements
253 B B 7% 3R 3% FI 5

For the six months ended 30 June 2026

S

ZRFARNA=THIEREA

14. BORROWINGS

The analysis of the Group's bank loans is as follows:

14. B
AEEBITEZHHOT

30June 31 December
2026 2025
—EoRE —“ZE-hF
AA=+H +=ZA=1—H
HK$’000 HK$'000
FHET FHTT
(unaudited) (audited)
(REHER) (E&EZ)
Within one year —F LA 175,483 119,572
More than one year, but not exceeding —FLAEMENAT
two years 25,693 22,829
More than two years, but not more than MERERFAT
five years 101,220 94,500
302,396 236,901
Portion of bank loans that are due for —FRIHBEETEEIREK
repayment after one year and contain a BREHRRRITERE S
repayment on demand clause (shown (RRBEEYIT)
under current liabilities) 93,684 57,960
396,080 294,861
Less: Amount due for B 1218 A A B BB FE T RIR
settlement within 12 months (RmBAaEYIR)
(shown under current liabilities) (269,167) (177,532)
Amount due for settlement after 12 months 1218 A 12 B HR FE 5 5008 126,913 117,329
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Notes to the Condensed Financial Statements L
51 AR B A Rk B 5 N
For the six months ended 30 June 2026
BE_ZT-_XEA=ZTHIEREA

15. SHARE CAPITAL 15. BRA&
Nominal
Number of value of
shares shares
ROEE R4 E B
HK$'000
FHET
Authorised: SERE -
Ordinary shares of HK$0.1 each FREE I 2 TR
At 1 January 2025, 31 December 2025, RZE-_AF—H—B8"
1 January 2026 and 30 June 2026 “E-RHF+=A
=+—B Z2ZRF
—A—BRZZEZRF
NA=+H 4,000,000,000 400,000
Issued and fully paid: EERTRHRE -
At 1 January 2025, 31 December 2025, RZE-_hFE—H—HB
1 January 2026 and 30 June 2026 —ZE-hRF+ A
=—t+t—H ZZT=-~"F
—A—RKkZZZXR
~NA=+H 2,002,100,932 200,210
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Notes to the Condensed Financial Statements
I BA B S FR 2R MY 5

For the six months ended 30 June 2026
HE_Z - RXFAA=+HLNEA

16. RELATED PARTY TRANSACTIONS 16. BEBEA LR Z
(a) The Group had the following material transactions with its related (a) HIAALEEBEEHEBHA THETZE
parties during the period: ARZIAT -

Six months ended 30 June

BEANA=tTHILEAREA

2026 2025
—EoRE —E-RHF
HK$’000 HK$'000
FET FAT
Name of related parties Nature of transactions (unaudited) (unaudited)
s A8 XEHE (REEX) (REEER)
Fellow subsidiary:
R RHIE L A] -
HARIE RS AR AR (5 B PR 2 &) (ET New Media  Advertising expenses 407 400
Holding Co,, Ltd. ("ET New Media"))
RARTHBIERRODERAA(TRRINERE]) EEERX
Associate:
BERF] -
PR REHE AR A A Sales of goods 1,519 2,553
(Shanghai Fanidi Health Technology Co., Ltd.)
BRI mERE AR AR BEmiHE
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Notes to the Condensed Financial Statements
5 B B A Rk Y &

For the six months ended 30 June 2026
HE_ZT-R"EA=1THI~EA

16. RELATED PARTY TRANSACTIONS (Continued) 16. AR S @)
(b) Amount due to arelated party (b) FEAF—{uRAEE S KB
30 June 31 December
2026 2025
—EDRE —E-RF
ANB=+H +=A=+—H
HK$’000 HK$'000
FERT FAT
Name of related party Relationship (unaudited) (audited)
BES 2 B % (REEX) (&E=)
ET New Media Subsidiary of EMIC
RARFTHE RARBIR B 2 B (429) (425)
The amount due to a related party is unsecured, interest free and FEAS —(IE8E 5 RIE AEIEE - &
with normal credit term of 120 days upon issuance of invoice. BERIRFAYIERE  —REEHAR
120H °
(c) The remuneration of directors and other members of key () EFKHEMFTEEEREAERBEARZ
management during the period was as follows: BT

Six months ended 30 June

BEANA=THIEAREA

2026 2025
—EBE-RE —E-RHF
HK$’000 HK$'000
FHET FH&T
(unaudited) (unaudited)

(REERK) (REEZ)

Short-term benefits 5 HARE A 3,410 3,931
17. CONTINGENT LIABILITIES 17. IREE
The Group did not have any significant contingent liabilities at 30 June RZZEZXFNA=Z1+H AEETE
2026 (at 31 December 2025: Nil). FRERSIARBE CE_AF+_A=
+—8: &)-
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Notes to the Condensed Financial Statements
I BA B S FR 2R MY 5

For the six months ended 30 June 2026
HE_Z - RXFAA=+HLNEA

18. CAPITAL COMMITMENTS 18. EAKIE
Capital commitments contracted for at the end of the reporting period RBREHEEEHCTTNERRELEZ
but not yet incurred are as follows: BAAFERAT :
30 June 31 December
2026 2025
B XRE —E-RF
NA=+H +=-A=+—H
HK$’000 HK$'000
F#&T FAT
(unaudited) (audited)
(REEXK) (& E=)
Property, plant and equipment W - WER& 4,440 11,086
19. EVENTS AFTER THE REPORTING PERIOD 19. HEHRER
@  On 29 July 2026, the Group extended and increased its existing @ MRZZEZRFtLtAZ+hH A&
facility limits with a bank, raising the total available working capital EERIIEMNEE—RRIT2IRE
and term loan facility limits by approximately HK$74,750,000 from MEEE  BoAZEESREH
HK$34,500,000 to HK$109,250,000. & TR & 485 $134,500,00078 T 15
Hn#974,750,0007 7T & 109,250,00078
T o
(b)  On 31 July 2026, the Group obtained new financing facilities of by MHNZZE-_RXE+A=+—H &%
approximately HK$72,000,000 from an entity related to a largest BEARG —RETERREBE
shareholder of the Company. BEEN 18 #972,000,0005 7T 2 FT @l &
BE o
Save as disclosed above, no other significant events affecting the Group BREXFTEEEI - B RNFARHA
have occurred subsequent to 30 June 2026 and up to the date of =S TRERKEEZSHRE WG HmEALE
approval of these consolidated financial statements. HEJIE - WA s A AR E BN
BIERNEIE
20. APPROVAL OF FINANCIAL STATEMENTS 20. #tEMKRE

The interim financial statements were approved and authorised for issue
by the Board of Directors on 6 August 2026.

Natural Beauty Bio-Technology Limited  Interim Report 2026

FHRBREER S "FN\AXA
EEEaft/EREETE -





