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MANAGEMENT DISCUSSION AND ANALYSIS

TEHEBA®ESH

BUSINESS OVERVIEW

Established in 1999, we are a reputable property management service
provider in Henan Province with a particular focus on offering property
management and value-added services. We provide a wide range of
property management services which include, among others, security,
cleaning, greening and gardening, parking space management, repair and
maintenance for common areas and customer services, and value-added
services which include repair and maintenance for exclusive use areas,
renovation waste clearance, intermediary leasing services, etc. We also
provide our customers with property engineering services which include
the planning, design and installation of security and surveillance systems,
access control systems, carpark management systems and construction
site management systems, in order to enhance the quality of the property
management systems of our customers.

During the six months ended 30 June 2025 (the “Period”), the Group
continued its business strategies to diversify its portfolio of pipeline
properties in both non-residential properties and residential properties in
provision of property management and value-added services. Thus, our
portfolio of properties under management expanded during the Period
from gross floor area (“GFA”) of approximately 13.5 million sq.m. as at
31 December 2025 to approximately 15.3 million sg.m. as at 30 June
2026. As at 30 June 2026, our portfolio of contracted properties covered
GFA of approximately 18.0 million sg.m. in aggregate.
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MANAGEMENT DISCUSSION AND ANALYSIS

During the Period, we have entered into three new property engineering
contracts with an aggregated contract amount of approximately RMB3.4
million. As at 30 June 2026, the total contract sum for contracted
engineering services with remaining performance obligations amounted
to approximately RMB46.9 million, which will contribute to our Group’s
revenue in the future.

In line with the strategic review of the Company’s business and seeing the
opportunity in the property construction industry in the PRC, in 2023, the
Group acquired Zheng Zhi Yue Real Estate Co., Ltd.* CAEIEZIHBEXAE
R F]) (“Zheng Zhi Yue”), in order to develop its property development
business. As at 30 June 2026, the Group (through Zheng Zhi Yue) held
a property under development, namely the Zhengzhou Zensun Centre
Project located in East Ruyi Road West and South Ruyi River West 1st
Street, Zhengzhou City, Henan Province, the PRC, with a total site area
of approximately 14,923.11 sq.m. and GFA of approximately 44,655.14
sg.m. The Zhengzhou Zensun Centre Project is at the construction stage
and involves the development of a hotel and saleable commercial units. As
at the date of this interim report, the Zhengzhou Zensun Centre Project
has completed the main construction work. The construction of the
Zhengzhou Zensun Centre Project is expected to be completed by June
2027.
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MANAGEMENT DISCUSSION AND ANALYSIS
TEERBARRS R

FINANCIAL REVIEW

Revenue

Our Group’s revenue was primarily generated from (i) property
management and value-added services; and (ii) property engineering
services.

During the Period, our Group’s total revenue was approximately RMB200.3
million, representing an increase of approximately RMB15.8 million or 8.6%
as compared to approximately RMB184.5 million for the six months ended
30 June 2025. Such increase was primarily attributable to the increase
in segment revenue from property management while partially offset by
decrease in property engineering services.

The following table sets out the breakdown of our revenue by type of
services during the relevant periods:

Rt %3 [0 BR

Y 55
AEENUEEIERANNETER
HERY RGWETRRY -

£

RAEE AEBEREBBHAAR
2003 BB REBEE-_T_AF X
A=+tTBLEREAHARKI845H
B mHARI585 & L58.6% °
FHELEEITERHNYEERH B
LN MBS W X TR RS OR
T 88 o

TRETI X AEREBEIRREERNE D
FY U & B AR

Six months ended 30 June
BEA~NA=1+RHILAMAEA

2026 2025
ZBCRF s -
RMB’000 RMB’000
AR¥ TR ARET T
(Unaudited) (Unaudited)
(REE®) (R E®)
Property management and MEERER
value-added services EERS
— Property management services -MEEBERY 173,098 86.4 146,985 79.7
- Value-added services — 1 B B 1% 4,581 2.3 3,407 1.8
177,679 88.7 150,392 81.5
Property engineering services METIERE 2,560 13 14,766 8.0
Others (note) H (K it) 20,039 10.0 19,355 105
22,599 113 34,121 18.5
Total BT 200,278 100.0 184,513 100.0

Note: “Others” comprises online group-buying services, charging pile services
and club house services (including catering and ancillary services) as well as
intermediary services (including real estate leasing and selling intermediaries
service, and renovation intermediaries service).
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MANAGEMENT DISCUSSION AND ANALYSIS

The following table sets out the breakdown of our revenue generated
from a person(s) or company(ies) who/which is or are independent of
and not connected with our Company and our connected persons (the
“Independent Third Parties”) and our related parties during the relevant
periods:
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Six months ended 30 June
BEAA=Z1+HILEAEA

2026 2025
ZECZRE Sl T
RMB’000 RMB’000
ARET T ARBFTTT
(Unaudited) (Unaudited)
(REER) (R &)
Independent Third Parties BYE=H 188,742 94.2 160,230 86.8
Related parties )i 11,536 5.8 24,283 13.2
Total e 200,278 100.0 184,513 100.0
Property management and value-added services Y EEERIEE KRB

Our Group’s revenue generated from property management and
value-added services increased by approximately RMB27.3 million or
18.2% from approximately RMB150.4 million for the six months ended
30 June 2025 to approximately RMB177.7 million for the Period. This
increase was primarily resulted from (i) the increase in the number of
properties under management through continuous expansion of diversified
property portfolio of both non-residential and residential properties; and
(i) the expansion of value-added services which include, for example,
provision of cooling services and garbage cleaning services.

Property engineering services

During the Period, the revenue generated from property engineering
services decreased from approximately RMB14.8 million for the six months
ended 30 June 2025 to approximately RMB2.6 million for the Period,
representing a decrease in revenue of approximately RMB12.2 million or
82.4%. The decrease was mainly resulted from decrease in number of new
contracts entered into during the Period.
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MANAGEMENT DISCUSSION AND ANALYSIS
EEEMRR AW

Others

Other revenues increased by approximately RMBO0.6 million or 3.1% from
approximately RMB19.4 million for the period ended 30 June 2025 to
approximately RMB20.0 million for the Period. Such increase was mainly
resulted from the increase in revenue from sales, leasing and renovation
intermediary services while partially offset by the decrease in revenue from
charging pile services.

Cost of Services

Our Group’s cost of services primarily consists of subcontracting costs, staff
costs and materials and consumables. We recorded an increase in cost of
services of approximately RMB13.0 million or 9.6% from approximately
RMB135.1 million for the six months ended 30 June 2025 to approximately
RMB148.1 million for the Period. Such increase was generally in line with
our growth in revenue during the Period associated with the growth in our
properties management services.

Gross Profit and Gross Profit Margin

Our gross profit increased slightly by approximately RMB2.8 million or
5.7% from approximately RMB49.4 million for the six months ended
30 June 2025 to approximately RMB52.2 million for the Period. Our
gross profit margin was approximately 26.1% for the Period as compared
to approximately 26.8% for the six months ended 30 June 2025. The
decrease in the Group’s gross profit margin was mainly resulted from the
higher labour outsourcing costs, equipment and elevator maintenance
costs during the Period.

Selling and Marketing Expenses

Our selling and marketing expenses increased by approximately RMBO0.9
million or 90.0% from approximately RMB1.0 million for the period ended
30 June 2025 to approximately RMB1.9 million for the Period. Such
increase was consistent with the expansion of our business during the
Period.
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MANAGEMENT DISCUSSION AND ANALYSIS

Administrative Expenses

Our administrative expenses mainly comprised staff costs of our
administrative staff at our headquarters, office expenses and professional
fees. Our administrative expenses decreased slightly by approximately
RMBO.4 million or 1.7% from approximately RMB23.9 million for the
period ended 30 June 2025 to approximately RMB23.5 million for the
Period.

Finance Costs

Our finance costs represented the imputed interest generated from
rights-of-use assets in connection with the lease contract payments for our
lease properties.

Income Tax Expenses

Our income tax expenses increased by approximately RMBO0.3 million
or 4.5% from approximately RMB6.6 million for the six months ended
30 June 2025 to approximately RMB6.9 million for the Period.

Profit for the Period

As a result of the foregoing, our profit attributable to the equity holders of
the Company decreased by approximately RMB3.6 million or 19.1% from
approximately RMB18.8 million for the six months ended 30 June 2025 to
approximately RMB15.2 million for the Period.

Interim Dividend
The Board did not recommend the payment of an interim dividend for the
Period (six months ended 30 June 2025: Nil).
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MANAGEMENT DISCUSSION AND ANALYSIS
EEEMRR AW

FINANCIAL POSITION

Property, Plant and Equipment

The net carrying value of property, plant and equipment amounted to
approximately RMB237.7 million as at 30 June 2026, representing an
increase by approximately RMB12.1 million or 5.4% as compared to
approximately RMB225.6 million as at 31 December 2025 mainly resulted
from additions in construction in progress.

Properties under development

Our properties under development amounted to approximately RMB182.4
million as at 30 June 2026, representing an increase by approximately
RMB15.4 million or 9.2% as compared to approximately RMB167.0 million
as at 31 December 2025. Such increase was mainly resulted from the
continuing construction progress in our properties under development
during the Period.

Trade Receivables

Our total gross amount of trade receivables was approximately RMB86.4
million and trade receivable net of loss allowance was approximately
RMB77.9 million as at 30 June 2026, as compared to that of approximately
RMB73.8 million and RMB69.1 million, respectively, as at 31 December
2025. The increase in both the total gross amount of trade receivables and
trade receivable net of loss allowance were mainly due to the increase in
revenue during the Period.

In the provision of property management and value-added services to
customers (including related party customers), the Group mainly requires
payments in advance, and the terms for the provision of property
engineering services to customers (including related party customers) are
mainly on credit and the credit period is generally within 30 days.
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MANAGEMENT DISCUSSION AND ANALYSIS

Our gross amount of trade receivables from related parties of
approximately RMB26.2 million as at 30 June 2026, representing an
increase of approximately RMB1.2 million or 4.8% as compared to
approximately RMB25.0 million as at 31 December 2025, were associated
with outstanding property management fees generated from unsold
properties under management and property engineering services rendered
to the related parties. As at the date of this interim report, there were
subsequent settlements of the trade receivables from related parties of
approximately RMBO0.4 million, which represented approximately 1.4% of
the gross amount of trade receivables from related parties as at 30 June
2026.

Our gross amount of trade receivables from Independent Third Parties
amounted to approximately RMB60.1 million as at 30 June 2026,
representing an increase of approximately RMB11.2 million or 23.1% as
compared to approximately RMB48.9 million as at 31 December 2025.
The increase was consistent with the increase in revenue generated from
Independent Third Parties. As at the date of this interim report, there were
subsequent settlements of the trade receivables from Independent Third
Parties of approximately RMB7.6 million, which represented approximately
12.7% of the gross amount of trade receivables from Independent Third
Parties as at 30 June 2026.

The Group understands that its customers and their repayment ability
have been affected by the adverse business environment in the real estate
market in the PRC, nonetheless, the Group has taken proactive steps to
recover the trade receivables, thereby mitigating the default risk of the
trade receivables.

In particular, the Group has (i) in accordance with its credit risk
management policy, conducted periodic review of the credit risk of
the debtors, including reviewing their financial position and assess if
there were any increased credit risk of debtors; (i) maintained ongoing
communications with the debtors to understand the updated business
operations of the debtors such as the expected returns and cash flows
of the debtors so as to assess the recoverability of the outstanding trade
receivables; and (iii) requested partial repayment of the trade receivables
from time to time.
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MANAGEMENT DISCUSSION AND ANALYSIS
EEEMRR AW

Trade Payables

Our trade payables primarily consisted of payables to our suppliers for
their products and to our subcontractors for their provision of labour or
services for property management and value-added services and property
engineering services. Our trade payables amounted to approximately
RMB23.5 million as at 30 June 2026, representing an increase of
approximately RMB5.7 million or 32.0% as compared to approximately
RMB17.8 million as at 31 December 2025. The increase in trade payables
was consistent with the increase in cost of services during the Period.

Other Payables and Accruals

Our other payables and accruals mainly comprised other payables, payroll
payables, deposits, tax payables other than income tax and amounts
due to related parties. Our other payables and accruals amounted to
approximately RMB100.1 million as at 30 June 2026, representing a
slight decrease of approximately RMB3.4 million or 3.3% as compared
to approximately RMB103.5 million as at 31 December 2025. The main
reason for the decrement was because more settlements were made
during the Period.

Contract Liabilities

Our contract liabilities represented advanced receipts for property
management and value-added services. Our contract liabilities increased
from approximately RMB104.7 million as at 31 December 2025 to
approximately RMB106.7 million as at 30 June 2026, representing an
increase of approximately RMB2.0 million or 1.9%. The increase was
mainly due to the increase in advances received from customers of
property management services during the Period.

Indebtedness

As at 30 June 2026, we had no outstanding borrowings and unutilised
banking facilities. The Group’s lease liabilities decreased from
approximately RMB1.6 million as at 31 December 2025 to approximately
RMB1.4 million as at 30 June 2026.
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MANAGEMENT DISCUSSION AND ANALYSIS

Liquidity, Financial Resources and Capital Structure

Our Group maintained a healthy financial position. As at 30 June 2026, the
current assets amounted to approximately RMB561.6 million, representing
a mild increase of approximately RMB10.0 million as compared to
approximately RMB551.6 million as at 31 December 2025. As at 30 June
2026, cash and cash equivalents of our Group amounted to approximately
RMB228.5 million, representing a slight increase of approximately RMBO0.9
million or 0.4% as compared to approximately RMB227.6 million as at
31 December 2025.

As at 30 June 2026, the cash and cash equivalents of the Group were
mainly denominated in RMB and Hong Kong dollars.

Gearing ratio is calculated based on the total debt (of which debt
represents interest-bearing borrowings) divided by the total equity as at
the end of the reporting period. As at 30 June 2026, our Group has no
interest-bearing borrowings and hence the gearing ratio was nil.

The capital structure of our Group is primarily equity which comprises
issued share capital and reserves.

Current Ratio

Current ratio is calculated based on the total current assets divided by
the total current liabilities at the end of the reporting period. The current
ratio of our Group as at 30 June 2026 was approximately 2.3 times as
compared to that of approximately 2.4 times as at 31 December 2025.

Charge on the Group Assets and Pledge of Assets
As at 30 June 2026, none of the assets of our Group was pledged and
there were no charges on the Group’s assets.

Contingent Liabilities
As at 30 June 2026, the Group did not have any material contingent
liabilities.
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MANAGEMENT DISCUSSION AND ANALYSIS
EEEMRR AW

Capital Commitments
As at 30 June 2026, the Group has capital expenditure commitments of
RMB204.2 million relating to construction in progress.

Foreign Exchange Risks

Our Group mainly operates in the PRC with most of the transactions
settled in Renminbi (“RMB”). Therefore, the Group is not exposed to
significant foreign currency exchange risk except for certain bank balances
denominated in Hong Kong dollars held by the Company. Currently,
the Group did not enter into contracts to hedge its exposure to foreign
exchange risk, but the management will continue to monitor the foreign
exchange exposure, and take prudent measures to reduce the foreign
exchange risk.

EMPLOYMENT AND REMUNERATION POLICY

As at 30 June 2026, our Group had 964 employees. We generally
determine employees’ compensation based on their qualification, position,
seniority and performance. Pursuant to relevant laws and regulations
in the PRC, we participate in various employee social security plans that
are organised by applicable local municipal and provincial governments,
including pension, medical, maternity, work-related injury and
unemployment benefit plans. Total staff-related cost, including Directors’
emoluments, was approximately RMB54.5 million during the Period.

MATERIAL ACQUISITIONS AND DISPOSALS
OF SUBSIDIARIES, ASSOCIATES AND JOINT
VENTURES

During the Period, our Group did not have any material acquisitions and
disposals of subsidiaries, associates and joint ventures.

SIGNIFICANT INVESTMENTS

As at 30 June 2026, the Group did not have any significant investments
accounting for more than 5% of the Group’s total assets.
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MANAGEMENT DISCUSSION AND ANALYSIS

CAPITAL RAISING ACTIVITIES AND THE USE OF
PROCEEDS FROM GLOBAL OFFERING

On 9 March 2020 (the “Listing Date”), the Shares of our Company
were listed on the Main Board of the Stock Exchange and 100,000,000
new Shares were issued in the Global Offering. After deducting the
underwriting fees and commissions and other estimated expenses in
connection with the Global Offering of ordinary Shares of par value
HK$0.01 each of our Company, including a public offering in Hong Kong
of 50,000,000 Shares and an international offering of 50,000,000 Shares,
in each case at a price of HK$1.99 per Share, net proceeds from the
Global Offering amounted to approximately HK$167.8 million (equivalent
to RMB149.6 million). In accordance with our announcement on
31 January 2023 and the supplemental announcement on 1 March 2023
(the “2023 Announcements”), we have updated the expected timetable
for use of proceeds and change in use of proceeds, for details, please
refer to the 2023 Announcements. We have further updated the expected
timetable for use of proceeds and change in use of proceeds on 4 March
2026. Please refer to our announcement dated 4 March 2026 (the “2026
Announcement”) for details. As at 30 June 2026, our Group had utilised
approximately RMB96.3 million of the capital raised as follows:
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MANAGEMENT DISCUSSION AND ANALYSIS
EEEMRR AW

Revised Revised
allocation of the allocation of the
net proceeds net proceeds Utilised net
Original as disclosed asdisclosed  proceeds as at Utilisednet ~ Unutilised net ~ Updated expected timeline
intended use of in the 2023 in the 2026 31December  proceedsduring  proceedsasat for the usage of the
Intended use of the net proceeds the net proceeds  Announcements  Announcement 2025 the Period 30June 2026  unutilised net proceeds
m-8zzE  MZR-RE RIRCEF R-§-RE
AEFBE:  DNERREZ TZRZt-8 RA=1A
FEREFE FRMARE  FENERE WEdA AHCBA WABR ABAREHAREN
FEREFENEERR WREERE LT HE SBTAE  FRUERE  FERERE  FRIERE RUGARBER
RMB'million RMB'million RMB'million RMB'million RMB'million RMB'million
AE¥EEn ARWEEr ARWEEr ARWEEnT AR%EER AR%EER

1) Selective acquisition of suitable 1082 60.0 - - - - N/A
acquisition targets for the ¥l
expansion of our business
BB ENERY
NEREH

2) Enhancement of our property 108 302 60.2 302 21 279 On or before 31 December 2027
engineering services RZEZtETZA=1-H
FREBONEIRRH EVA ]

3) Enhancement of our property 157 445 745 45 46 54 On or before 31 December 2027
management senvices \ZEZtETZA=1-8
ERARNNZERRH EVA ]

4)  General working capital 149 149 149 149 - - N/A

keELe TR
149.6 1496 149.6 89.6 6.7 533
FUTURE PLANS FOR MATERIAL INVESTMENTS E X ESZTF T EM R K
OR CAPITAL ASSETS it &

There was no specific plan for material investments or capital assets
as at 30 June 2026. In the event that the Group is engaged in any
plan for material investments or capital assets, the Company will make

R-E-AFAA=tA BEEH
EARERARAEN AR E -
MAEES REAEARELAEA

announcement(s) and comply with relevant rules under the Listing Rulesas  E & & AR AR B E B RELQ
and when appropriate. EWEFLEMRBNEBTHEBRE
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MANAGEMENT DISCUSSION AND ANALYSIS

FUTURE OUTLOOK

Looking ahead, the Group will continue to pursue high-quality property
development projects and reinforce its position in the property-service
sector through the following strategies:

1. Expanding management footprint. We will further diversify our
portfolio, with emphasis on non-residential segments such as
commercial complexes, industrial parks, public venues, hospitals,
schools and transportation hubs, thereby building a solid pipeline
for sustainable growth.

2. Strengthening core services and engineering capabilities. In line with
the Board’s reallocation of unutilised IPO proceeds earlier this year,
we will focus resources on enhancing our property management
and property engineering services, driving organic growth in both
scale and capability.

3. Deepening professional and value-added services. Guided by
customer needs, we will broaden our professional and community
value-added service offerings — from basic convenience services
to customised solutions — continuously raising service standards,
response speed and customer satisfaction.
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MANAGEMENT DISCUSSION AND ANALYSIS
EEEMRR AW

4. Investing in smart and digital initiatives. We will leverage Al and
digital tools to optimise management processes and innovate
service models, further improving operational efficiency and
customer experience.

5. Evolving towards integrated facility management. Building on our
“Standard + Customised Services”, “Community Business + Social
Operations” and “Smart Technology + Scenario Applications”
systems, we will continue to evolve from traditional property
management (PM) and facility management (FM) towards
integrated facility management (IFM), positioning ourselves as
“All-Scenario Service Experts” across residential, non-residential and
public venue segments.

In the face of intensifying industry competition and an evolving market
environment, we will respond with agile strategic adjustments, robust
resource integration and continuous innovation. We remain committed
to delivering solid growth and operating results to reward the trust of
our shareholders and investors, while fulfilling our social responsibilities
and contributing to the high-quality development of the property-service
industry.
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OTHER INFORMATION

DIRECTORS’ AND CHIEF EXECUTIVE’S INTERESTS
AND SHORT POSITIONS IN SECURITIES

As at 30 June 2026, the interests and short positions of our Directors and
chief executive of our Company in the ordinary shares of our Company (the
“Shares”), underlying Shares and debentures of our Company or any of its
associated corporations (within the meaning of Part XV of the Securities
and Futures Ordinance (the “SFO”)) which were notified to our Company
and The Stock Exchange of Hong Kong Limited (the “Stock Exchange”)
pursuant to Divisions 7 and 8 of Part XV of the SFO (including interests
and short positions which they are taken or deemed to have under such
provisions of the SFO), or were required, pursuant to section 352 of the
SFO, to be entered in the register referred to therein, or have to be notified
to our Company and the Stock Exchange, pursuant to the Model Code
for Securities Transactions by Directors of Listed Companies (the “Model
Code”) as set out in Appendix C3 to the Listing Rules, were as follows:

Long Positions
(i) Interests in Shares

Name of Director

Exp BEgEEEH

Ms. Zhang Huigi (“Ms. Zhang”)  Interest of controlled corporation (Note 1)
REHZLT((RZ L)) REEEENER (B E1)

Mr. Wang Jinhu (“Mr. Wang”) Beneficiary owner (Note 2)
TEeREETEERED EnBEEAMZ2)

Mr. Liu Zhengiang (“Mr. Liu”) Beneficiary owner (Note 3)
FliRaEE(T8EE] EnlEE AN Z3)

Capacity in which the interests are held

HttEH

ESREETRARRESH
PHHERERE

RZE_ARFAAZ+H EFERR
NRElEEITERABRAQRKEEM
HEZB (TR RBSHFRBAEGRAN(F
SREBEHODEXNVE)NARR AT
mR(RSG)D) HERHD REESZF
HEHETAIREES KBS KA FEXVED
FIRFESDEAEAMEARRB R E BB
ERXRGMBRAR(HBRXAR]) (BER
BELSLRHAERINBETHEZIREE
IRBEENERRAE)  ARERE
A5 REEIEHE35216 B A EXFT
REMEZEMA - BT\ L HE B
BB LETARESETELRRS
MZEFRA(EZEEFRADEANE AR
AR ERRARRT :

¥R
(i) R 1GHHEE

Approximate
percentage of

Number of the issued
Shares held share capital (%)
HEEBTRA

ERGHE A E D (%)
226,350,000 56.59
1,090,000 0.27
1,090,000 0.27
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OTHER INFORMATION
Hth&#H

Notes:

)

(ii)

20

226,350,000 Shares are directly held by Foison Amber Development Limited
(“Foison Amber Development”), which is indirectly wholly-owned by Vistra
Trust (BVI) Limited, the trustee of the family trust (the “Blossom Trust”). The
Blossom Trust is a discretionary trust established by Ms. Huang Yanping as
the settlor, with Ms. Zhang acting as the protector and Ms. Zhang and her
descendants being the discretionary beneficiaries. Foison Amber Development
is wholly-owned by Fast Achieve Global Limited (“Fast Achieve”). Fast
Achieve is a wholly-owned subsidiary of Glory Reach Enterprises Limited
(“Glory Reach”), which in turn is wholly-owned by Vistra Trust (BVI) Limited,
as the trustee of the Blossom Trust. Foison Amber Development, Fast Achieve
and Glory Reach are holding companies of the Company, each of them is an
associated corporation of the Company under the SFO. Pursuant to the trust
instrument governing the Blossom Trust, Ms. Zhang as the protector of the
Blossom Trust has the control over the Blossom Trust. Accordingly, Ms. Zhang
as protector of the Blossom Trust is considered to be interested in the Shares
held by Foison Amber Development.

These 1,090,000 Shares represent the Shares beneficially owned by
Mr. Wang.

These 1,090,000 Shares represent the Shares beneficially owned by Mr. Liu.

Interests in ordinary shares of associated corporations of our
Company

B it

(M

226,350,000 ix fh A &R A E R A R
AEI([RHEBREDEERFE  MEH
BRARGET(EEFIETNHZ T
A Vistra Trust (BVI) Limited i8] ¥ & & #
CBEEEABERELTEAY
ERTARLHZERESET AKRKL
EAREAURRZTIREETA
WiESZm A BRI REMREIRI
ERABI(EED2EHEB - RER
RECEBRARIREDNZ2EN
B A 7 & i A /A Vistra Trust (BVI)
Limted EAEEEFENITA)TE
BE -FNER RERLEHVAX
RAMERAR REESFRBEK
PIEESBEHAARRANHEE LR -
BERAELEEFENEILIXE K
TTIEREEFTINREATEE
EREAEHE At KX TEAR
BEFSIINREARR BELIDHE
BRAFERODFPHEBRER -

% % 1,000,000 & D ER T A E
HHEBEHRMD -

% % 1,090,000/ lE D e R B L £ E
HHEBEHRMD -

REXAHBEZEZEERTH
v

Approximate
percentage of

Name of associated Capacity in which Number of  the issued share
Name of Director corporation the interests are held shares held capital (%)
FERTRE
Esps HEEZEER REREESD FEROBE BABI (%)
Ms. Zhang Glory Reach Interest in controlled corporation 100 100
(Note 1)
®LZ T RE REE LB ER T Z1)
Ms. Zhang Fast Achieve (Note 2) Interest in controlled corporation 100 100
(Note 1)
®Z T REMWH2) REE LB ER T Z1)
Ms. Zhang Foison Amber Development (Note 2)  Beneficial owner (Note 1) 50,000 100
RZ T RABERMH2) BRBEREAMIL
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Notes:

)

226,350,000 Shares are directly held by Foison Amber Development, which
is indirectly wholly-owned by Vistra Trust (BVI) Limited, the trustee of the
Blossom Trust. The Blossom Trust is a discretionary trust established by
Ms. Huang Yanping as the settlor, with Ms. Zhang acting as the protector
and Ms. Zhang and her descendants being the discretionary beneficiaries.
Foison Amber Development is wholly-owned by Fast Achieve. Fast Achieve is
a wholly-owned subsidiary of Glory Reach, which in turn is wholly-owned by
Vistra Trust (BVI) Limited, as the trustee of the Blossom Trust. Foison Amber
Development, Fast Achieve and Glory Reach are holding companies of our
Company, each of them is an associated corporation of our Company under
the SFO. Pursuant to the trust instrument governing the Blossom Trust,
Ms. Zhang as the protector of the Blossom Trust has the control over the
Blossom Trust. Accordingly, Ms. Zhang as protector of the Blossom Trust is
considered to be interested in the Shares held by Foison Amber Development
and the total issued share capital of Foison Amber Development, Fast Achieve
and Glory Reach.

Ms. Zhang is a director of both Fast Achieve and Foison Amber Development.

Save as disclosed above, as at 30 June 2026, none of our Directors or

chief executive of our Company had any interests or short positions in

the Shares, underlying Shares or debentures of our Company or any of

its associated corporations (within the meaning of Part XV of the SFO)

which: (a) were notified to our Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO (including interests or short
positions which they are taken or deemed to have under such provisions

of the SFO); (b) were required, pursuant to section 352 of the SFO, to be
entered in the register referred to therein; or (c) have to be notified to our
Company and the Stock Exchange pursuant to the Model Code as set out

in Appendix C3 to the Listing Rules.
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OTHER INFORMATION
Hth&#H

SUBSTANTIAL SHAREHOLDERS

As at 30 June 2026, according to the register of interest in Shares and
underlying Shares and short positions kept by our Company pursuant to
section 336 of Part XV of the SFO and so far as is known to or can be
ascertained after reasonable enquiries by our Directors, the persons (other
than our Directors or chief executive of our Company) who were directly
or indirectly interested in 5% or more in the Shares and underlying Shares
of our Company are as follows:

Long positions in the Shares of our Company

Name of shareholder Nature of interests

IR R & B EaME
Vistra Trust (BVI) Limited Trustee of a trust (Note)
'1:| n% s n% A (/Wu\f)
Glory Reach Interest in controlled corporation (Note)
B REEEE R (M)
Fast Achieve Interest in controlled corporation (Note)
RE REEEE R (M)
Foison Amber Development Beneficial owner (Note)
B IN B R ExnBEAAMNT

EERE

RZEZARFAAZ+H RELARD
AIEREHFLRBEKI EXVEEF336
BEECBROREBEROERS RAR
ERf AREBESEB A MM E
HEBEETHEMEE ERXEER
BARARAI KM REERMS%A L
o AT(BEFEHARAZRS TR
ABBRINIAT

REQXARBZHER

Approximate
percentage of
the issued share

Number of capital of our
Shares held Company (%)
EARRAT

EBRTRAE

FERAGHEE BYE DK%
226,350,000 56.59
226,350,000 56.59
226,350,000 56.59
226,350,000 56.59

Note: 226,350,000 Shares are directly held by Foison Amber Development, which
is indirectly wholly-owned by Vistra Trust (BVI) Limited, the trustee of the
Blossom Trust. The Blossom Trust is a discretionary trust established by
Ms. Huang Yanping as the settlor, with Ms. Zhang acting as the protector,
and Ms. Zhang and her descendants being the discretionary beneficiaries.
Foison Amber Development is wholly-owned by Fast Achieve. Fast Achieve
is a wholly-owned subsidiary of Glory Reach, which in turn is wholly-owned
by Vistra Trust (BVI) Limited, as the trustee of the Blossom Trust.

Save as disclosed above, as at 30 June 2026, no person other than our
Directors whose interests are set out in the above section headed “Directors’
and Chief Executive’s Interests and Short Positions in Securities”, had
registered an interest of 5% or more in the issued share capital of our
Company, and short positions in the Shares and underlying Shares that
was required to be recorded in the register of interest pursuant to section
336 of Part XV of the SFO.
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PURCHASE, SALE OR REDEMPTION OF OUR
COMPANY'’S LISTED SECURITIES

Neither our Company nor any of its subsidiaries has purchased, sold or
redeemed any of our Company’s listed securities (including sale of treasury
shares) during the Period.

CORPORATE GOVERNANCE CODE

The Company recognises the importance of good corporate governance
for enhancing the management of the Company as well as preserving the
interests of the shareholders of the Company as a whole. The Company
has adopted corporate governance practices based on the principles and
code provisions of the Corporate Governance Code (the “CG Code”) as
set out in Appendix C1 to the Listing Rules as its own code of corporate
governance practices.

The Board is of the view that, the Company has complied with the relevant
code provisions contained in the CG Code during the Period, save for
deviation from code provision C.2.1 of the CG Code.

Pursuant to Code Provision C.2.1 of the CG Code, the roles of chairman
and chief executive of the Company should be segregated. The Company
is of the view that it is in the best interest of the Company that Mr. Qiu
Ming, with his profound expertise in the property business, shall
continue in his dual capacity as chairman and chief executive officer. The
Board believes that the balance of power and authority for the present
arrangement will not be impaired and is adequately ensured by the current
Board composition and structure taking into account the background and
experience of the Directors.

The Board will continue to review and monitor its code of corporate
governance practices of the Company with an aim to maintaining a high
standard of corporate governance.
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OTHER INFORMATION
Hth&#H

MODEL CODE FOR SECURITIES TRANSACTIONS
BY DIRECTORS AND RELEVANT EMPLOYEES

Our Company has adopted the Model Code as set out in Appendix C3
to the Listing Rules. Our Company has made specific enquiry with all the
Directors and each of them confirmed that they have complied with the
required standards set out in the Model Code during the Period.

Our Company has adopted a code of conduct regarding securities
transactions by the relevant employees of our Group who are considered
likely to be in possession of unpublished inside information of our
Company or its securities on no less exacting terms than the Model Code
in relation to their dealings in the securities of our Company pursuant to
Code Provision C.1.3 of the CG Code. To the best knowledge and belief of
our Directors, all relevant employees have fully complied with the required
standard of such code.

AUDIT COMMITTEE

As at the date of this interim report, the audit committee of the Company
(the “Audit Committee”) comprises three independent non-executive
Directors, namely Mr. Feng Zhidong (Chairman), Mr. Zhou Sheng and
Mr. Xu Chun. The Audit Committee is primarily responsible to assist the
Board in reviewing and monitoring the financial reporting process, risk
management and internal control systems of our Group, overseeing the
audit process and performing other duties and responsibilities as may be
assigned by the Board from time to time.

The Audit Committee has reviewed, with Company’s management, the
accounting principles and practices adopted by our Group, and discussed,
among other things, auditing and financial reporting matters including a
review of the unaudited interim condensed consolidated financial results
of our Group for the Period.

AUDIT OR REVIEW OF THE INTERIM RESULTS

The unaudited interim condensed consolidated financial statements of the
Group have not been audited by the auditor of the Company but have
been reviewed by the Audit Committee.
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CHANGES SINCE 31 DECEMBER 2025

Save as disclosed in this interim report, there were no other material
changes in the Group’s financial position or from the information disclosed
under the management discussion and analysis section in the Company’s
2025 annual report.

CHANGES IN INFORMATION OF DIRECTORS
Pursuant to Rule 13.51B(1) of the Listing Rules, the changes and updated
information regarding the Directors are set out below:

In June 2026, Mr. Xu Chun obtained a Doctor of Philosophy (Ph.D.) degree
from the City University of Hong Kong.

EVENTS AFTER THE REPORTING PERIOD
Save as disclosed in this interim report, there was no significant event after
the Period and up to the date of this interim report.
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We would like to thank the management and all of our staff for their hard
work and dedication, as well as our shareholders for their continuous
support to our Group.

On behalf of the Board

Qiu Ming
Chairman and Chief Executive Officer
28 August 2026
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FHEAGSRRrREMZEHRER

For the Six Months ended 30 June 2026
BE-_ZFE-_NNFNA=+HIEANMEA

Six months ended 30 June
BZEAA=1+HIEAMEA

2026 2025
—ERE —E-_RF
RMB’000 RMB’000
ARE T BAREFIT
Notes (Unaudited) (Unaudited)
o aF (REE®R) (REEZ)
REVENUE Ik & 4 200,278 184,513
Cost of services PR 75 B A (148,052) (135,146)
Gross profit EH 52,226 49,367
Other income, other gains and losses, net £ fth 4z A « H 4th Ug 25 % /&5
BF 5 40 124
Selling and marketing expenses HEREHMAX (1,938) (1,024)
Administrative expenses THAX (23,494) (23,909)
(Provision for) Reversal of impairment loss % & & & #1 & E W E &
on financial and contract assets BEHER (4,682) 907
Finance costs B 7% B AR (37) (41)
PROFIT BEFORE TAX FR Bt AT E R 6 22,115 25,424
Income tax expense P15 B X 7 (6,881) (6,587)
PROFIT FOR THE PERIOD H ;% Al 15,234 18,837
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FRIBHGARERAEZEKER

For the Six Months ended 30 June 2026
ﬁ_‘t—v—/\ffg/\ﬁ —/_Elt/\@ﬁ

Six months ended 30 June
BEANA=1THLEARNEA

2026
ZECZAXRE
RMB’000

AR T

2025
—ETHEF
RMB’000
AR®ET T

Notes (Unaudited) (Unaudited)
o aF (REEER) (REEZ)

OTHER COMPREHENSIVE LOSS
FOR THE PERIOD

HMAEtE2EER

Item that may be reclassified subsequently H & Aj gt EF 7 B = 18

to profit or loss: m A IEE -
Exchange difference on translation of MEBINEREEZE

foreign operations HZER (815) (1,955)
OTHER COMPREHENSIVE LOSS HrREMLZEEE

FOR THE PERIOD (815) (1,955)

TOTAL COMPREHENSIVE INCOME FOR HiRZH W A # 58

THE PERIOD 14,419 16,882
PROFIT FOR THE PERIOD LT EABHRGR :
ATTRIBUTABLE TO:
Equity holders of the Company ZANYNECIE - E SN 15,241 18,838
Non-controlling interests IE 122 I 7 25 (7) (1)
15,234 18,837
TOTAL COMPREHENSIVE INCOME DLTEEZEWB A #EE:
ATTRIBUTABLE TO:
Equity holders of the Company ARAmESEFEEA 14,426 16,883
Non-controlling interests FEVE Bl #E 5 (7) (1)
14,419 16,882
EARNINGS PER SHARE ATTRIBUTABLE A AT ZEEFA AELS
TO EQUITY HOLDERS OF THE BRER
COMPANY RMB3.81cents  RMB4.71 cents

Basic and diluted AR #E 9 AR%3812 ARB471H
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
FHIGHGESMBERLE

30 June 2026
—E - ANFNA=+H

30 June 31 December
2026 2025
—EBEARE —E_RF
AA=+AH FFEHA=T H
RMB’000 RMB’000
AR T AR®ET T
Notes (Unaudited) (Audited)
Kt aF (R HEZ) (f& &%)
NON-CURRENT ASSETS FRBEE
Property, plant and equipment N 237,735 225,577
Right-of-use assets ERAEEE 1,277 1,449
Deferred tax assets RIEFRIEE E 3,386 2,412
242,398 229,438
CURRENT ASSETS RBEE
Properties under development 2B ) 182,448 166,981
Trade receivables g 5 W FKIE 10 77,904 69,147
Contract assets ENEE 36,382 34,895
Prepayments, other receivables and TE AT SRIE - B Ath FE UK
other assets T8 & E At & E 36,364 52,268
Restricted and pledged bank deposits 5 [R } 52 48 R 17 77 X - 701
Cash and cash equivalents HBekBAaEEDYD 228,509 227,577
561,607 551,569
CURRENT LIABILITIES RBEE
Trade payables 2 5 ERMFKIE 11 23,465 17,783
Other payables and accruals H fth JE < ;R IE &
fEEtE H 100,130 103,484
Contract liabilities aHa’E 106,731 104,728
Tax payable FE 1 B 18 11,566 6,416
Provision e 248 967
Lease liabilities HE&E 187 361
242,327 233,739
NET CURRENT ASSETS REBEEFRE 319,280 317,830
TOTAL ASSETS LESS CURRENT EERAERARBAR
LIABILITIES 561,678 547,268

28 XINGYE WULIAN SERVICE GROUP CO. LTD. | INTERIM REPORT 2026



INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

PRBHESMBERRE

30 June 2026
—E-ANFNA=FH

30 June 31 December
2026 2025
—EC-RE —E-_AF
ANB=+H A= H
RMB’000 RMB’000
AR T AR®EF T
Notes (Unaudited) (Audited)
o aF (R EER) ($e#& %)
NON-CURRENT LIABILITIES kREBEE
Provision B 253 257
Lease liabilities HEBE 1,229 1,234
Deferred tax liabilities REFTEEE 590 590
2,072 2,081
NET ASSETS BEEFE 559,606 545,187
Capital and reserves EXRFE 12
Share capital N 3,572 3,572
Reserves & 555,995 541,569
Equity attributable to equity holders ZANYNECIE - EE S = N X )
of the Company T 7 559,567 545,141
Non-controlling interests FEVE I #E & 39 46
TOTAL EQUITY Exem 559,606 545,187
Qiu Ming Zhang Huiqi
R A REH
Director Director
o ool

i AR ¥R 5 2026
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FHEHGEeEERR

For the Six Months ended 30 June 2026
B —_ZE - NFNA=Z+HIEANEA

Attributable to owners of the parent

BAARAARE

Statutory Non

Share

capital

e
RMB000
ARRTR

Share
premium

kiR
RMB000
ARRTR

Merger
reserve

Gy
RMB000

surplus
reserve
tERs
B
RMB'000

ARRTR ARRTR

Exchange
reserve

Eiff
RMB000
ARBTR

Other
reserve

Ri
RMB000
ARETR

Retained
profits

ke
RMB000
ARETR

controlling
interests
F24
it Es
RMB'000  RMB'000
ARRTL ARBTR

Total

Total equity

R4
RMB'000
ARRTR

Note 12
#in

At 1 January 2026 B2 E-A-H 3m 26,321 (15,894) 31318 3758 189 268,110 545,141 46 545,187
Profit for the perid Al - - - - - - 15,41 15,241 n 153
Other comprehensie loss for SREBEIEEE:
the period:
Bxchange differences on BEENRHELL
tranglaion of foreign operations EREE - - - - (815) - - (815) - (815)
Totel comprehensie come for A2 ARALEE
the period - - - - (815) - 15,201 14426 0] 14419
Transter from retained profit EREREAT - - - 184 - - (18) - - -
As at 30 June 2026 (unaudited) BB ERAZTH
(£8&%) 3 M6 (158%4) 3920 298 180 8157 559567 3 559606
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FHEHGFSEIBED R

For the Six Months ended 30 June 2026
BE-—ZFE-_NNFNA=+HINEA

Attributable to owners of the parent

BLARAARG
Statutory Non

Share Share  Merger  surplus  Exchange Other  Retained controlling

apital  premium  reseve  reseve  reseve  reserve profits Total interests Total equity
EERR F24

Bt ROEE GHEE B EXRE HeRE REEA a3t BE RE4E

RMB'000  RMBO00  RMBUOO0  RMB'O00  RMBO0  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000

ARETR ARETn ARMTn ARETR ARETn ARMTR ARETR ARETr ARETR ARETR

Note 12
win
At 1 January 2025 RZ-1F-A-H 3512 26301 (158%) 33626 3587 1890 26,818 499,926 4 499,971
Proftforthe period a7 - = - - g = 18838 18838 (TR
Other comprehensiv loss for BhEp2aEE:
the period:
Bxchange diferences on hEREREL
tranlaion of foreign operations B EE - - - - (1,955) - - (1,955) = (1.955)

Total comprehensiveincomefor ~—~~ HA2ARALE
the period - - - - (1,955) - 18,838 16,383 (1) 16,382
Transfer from retained profis BREREEH - - - 1,565 - - (1569 - - -

As at 30 June 2025 (unaudited) B-E-RERAZTR
(kEZH) 35 6,327 (15,894) 35,191 1632 1890 244,091 516,809 4 516,853
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

PHEHGEEHQRER

For the Six Months ended 30 June 2026
BE-_ZFE-_NNFNA=+HIEANMEA

Six months ended 30 June
BEAA=1THILAEA

2026 2025
—EBCARE —E_RF
RMB’000 RMB’000
AR T ARB T T
Notes (Unaudited) (Unaudited)
Hi &t (REEXR) (REHEZ)
OPERATING ACTIVITIES ReEED
Profit before tax B 7 A & K 22,115 25,424
Adjustments for: HUATEBEELAE:
Depreciation of property, plant and N
equipment e 6 1,194 1,119
Depreciation of right-of-use assets CRAEEEFRE 6 172 172
Exchange loss (gain) PE 5, &5 48 (U &5) 6 5 (1
Finance costs B 7% B AR 37 107
Interest income FMEBA (10) (73)
Provision for assurance-type REBEREHE
warranties (723) (204)
Provision for (Reversal of) impairment & &t & & #& E &
loss on financial and contract BEEBRE@ED)
assets 6 4,682 (907)
Operating cash flows before EEESRBDAI 2R
movements in working capital RERE 27,472 25,637
Changes in working capital: HBEEREE:
Restricted bank deposits ZRIBITHEX 701 2,087
Properties under development F B R ) 3 (15,467) (16,184)
Trade receivables 2 5 e W KIE (3,738) 11,362
Contract assets EHEE (2,390) 2,027
Prepayments, other receivables and TEAT FIE - E Ath B U
other assets REREMEE 15,904 2,429
Trade payables 25 e RIE 5,682 (1,140)
Other payables and accruals H fth & 7 518 K JE 5T
g8 (12,368) (9,578)
Contract liabilities a8 E 2,003 (788)
Cash generated from operations KEmMEHRE 17,799 15,852
Income tax paid ERAEH (2,704) (4,540)
Net cash from operating activities K& EFHFBHEESFHE 15,095 11,312
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
FHERGERERESR

For the Six Months ended 30 June 2026
ﬁ_‘t—v—/\ffg/\ﬁ —/_Elt/\@/q

Six months ended 30 June
BEANA=THILAEA

2026 PAOYAS)
—EARE —ET_-_hHHF
RMB’000 RMB’000
AR T ARBTTT
(Unaudited) (Unaudited)
(R EZ) (R ER)
INVESTING ACTIVITIES REED
Purchases of items of property, plantand BEE®WX - HE NKXEHEB
equipment (13,352) (17,132)
Interest income received 2 A B M A 10 73
Net cash used in investing activities REZBFARSFE (13,342) (17,059)
Net increase (decrease) in cash and HERBESEEYWEM
cash equivalents (R )38 1,753 (5,747)
Cash and cash equivalents at beginning 1B R B EEY
of period 227,577 223,944
Effect on exchange rate changes EXEHz & (821) (1,955)
CASH AND CASH EQUIVALENTS AT BARARERREEEY
END OF PERIOD 228,509 216,242
ANALYSIS OF BALANCESOF CASHAND RE& KRB EEBYE R DT
CASH EQUIVALENTS
Cash and cash equivalents as stated in RHRASGERENERAAN
the interim condensed consolidated THeELREEEYD
statement of cash flows 228,509 216,242
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
PHEHGESME R HMNE

30 June 2026
—E - NFANAZ=Z+H

— =z

1.

34

CORPORATE INFORMATION

Xingye Wulian Service Group Co. Ltd. (the “Company”) is an
exempted company with limited liability incorporated under the laws
of the Cayman Islands on 12 August 2019. The registered office of
the Company is located at Cricket Square, Hutchins Drive, PO Box
2681, Grand Cayman, KY1-1111, Cayman Islands. The shares of the
Company have been listed in connection with the Company’s initial
public offering on the Main Board of the Stock Exchange of Hong
Kong Limited (the “Stock Exchange”) since 9 March 2020 (the “Listing
Date”).

The Company is an investment holding company, and the Group
is principally engaged in property management and value-added
services, property engineering services and property development.

In the opinion of the directors of the Company, the immediate
holding company of the Company is Foison Amber Development
Limited, a limited liability company incorporated in the British Virgin
Islands (“BVI”). The ultimate holding company of the Company
is Vistra Trust (BVI) Limited, as the trustee of the Blossom Trust, a
discretionary family trust established by Ms. Huang Yanping (“Ms.
Huang”) as the settlor, with Ms. Zhang Huigi (“Ms. Zhang”) acting
as the protector and Ms. Zhang and her descendants being the
discretionary beneficiaries. Ms. Zhang is also a non-executive director
of the Company.
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

2.1 BASIS OF PREPARATION

The interim condensed consolidated financial information for the
six months ended 30 June 2026 has been prepared in accordance
with the applicable disclosure requirements of Appendix D2 to the
Rules Governing the Listing of Securities on the Stock Exchange (the
“Listing Rules”) and with International Accounting Standards (“IAS”)
34 Interim Financial Reporting issued by the International Accounting
Standards Board. The interim condensed consolidated financial
information does not include all the information and disclosures
required in the annual financial statements, and should be read
in conjunction with the Group’s annual consolidated financial
statements for the year ended 31 December 2025.

The interim condensed consolidated financial information for the six
months ended 30 June 2026 was approved for issue by the board (the
“Board”) of directors on 28 August 2026.

The interim condensed consolidated financial information is
presented in Renminbi (“RMB”) and all values are rounded to the
nearest thousand except when otherwise indicated.

2.1

HHA ¥ 52026 |

PRGBGSR RHME

30 June 2026
—E-ANFNA=FH

25 &4

HE_Z-_"F~SA=+tHLAX
BAMPEEREEGETBEERT
BB ZMEFES LA ET
BRADMW $RD28 1 A KR B AR E K&
EERertEREEE HMOEKR
SHEAN(ERE ST ELN]NE3M
PR BRERE - P HE
PREMKERETRERTA
EE2EUBMEINEOTEER
FFEEN TEEAEEHE
ZERF+ZA=+—HIEHF
ENE2FREVEHRE —HHE-

BE_ZT-_ANFRAA=ZTHLRX
BEANPHEREEMHBEEHR
—E_RFNANAZTNBRES
(BTG EEM-

BRIEZBEHRA THBHALESRM
BERUARBIARBNZS
MEEBERRBREREAT T

EEXYBBREEERR QA 35



NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

PRGBGSR RAME

30 June 2026
—E - ANFNA=+H

2.2 CHANGES IN ACCOUNTING POLICIES AND
DISCLOSURES
The accounting policies adopted in the preparation of the interim
condensed consolidated financial information are consistent with
those applied in the preparation of the Group’s annual consolidated
financial statements for the year ended 31 December 2025, except
for the adoption of the following new and revised IFRS Accounting
Standards, for the first time for the current period’s financial
information.

Amendments to IFRS 9 and IFRS 7 Amendments to the Classification

and Measurement of Financial
Instruments

Annual Improvements to Volume Il
IFRS Accounting Standards

Amendments to IFRS 9 and IFRS 7 Contracts Referencing
Nature-dependent Electricity
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

2.2 CHANGES IN ACCOUNTING POLICIES AND
DISCLOSURES (cont'd)
The nature and impact of the revised IFRS Accounting Standards are
described below:

(a)

Amendments to IFRS 9 and IFRS 7 Amendments to the
Classification and Measurement of Financial Instruments

The amendments clarify the classification of financial assets
with environmental, social and corporate governance (ESG)
and other similar features, the date on which a financial asset
or financial liability is derecognised, introduce an accounting
policy option to derecognise financial liabilities that are settled
through an electronic payment system before settlement date if
specified criteria are met, clarify the requirements for classifying
financial assets with non-recourse features and contractually
linked instruments and introduce additional disclosure
requirements regarding investments in equity instruments
designated at fair value through other comprehensive income
and financial instruments with contingent features, for
example, features tied to ESG-linked targets.

PRGBGSR RHME

30 June 2026
—E-ANFNA=FH
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

PRGBGSR RAME

30 June 2026
—E - ANFNA=+H

2.2 CHANGES IN ACCOUNTING POLICIES AND
DISCLOSURES (cont'd)

(b)  Annual Improvements to IFRS Accounting Standards Volume Il

The amendments include clarifications, simplifications,
corrections and changes aimed at improving the consistency of
several IFRS Accounting Standards:

IFRS 1 First-time Adoption of IFRS Accounting Standards;

. [FRS 7 Financial Instruments: Disclosures and its
accompanying Guidance on Implementing IFRS 7,

° IFRS 9 Financial Instruments;

o IFRS 10 Consolidated Financial Statements; and

. IAS 7 Statement of Cash Flows.
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

2.2 CHANGES IN ACCOUNTING POLICIES AND
DISCLOSURES (cont'a)
() Amendments to IFRS 9 and IFRS 7 Contracts Referencing
Nature-dependent Electricity

The amendments include clarifying the application of the
“own-use” requirements, permitting hedge accounting if these
contracts are used as hedging instruments and adding new
disclosure requirements to enable investors to understand the
effect of these contracts on a company’s financial performance
and cash flows.

3. OPERATING SEGMENT INFORMATION

For management purposes, the Group is organised into business
units based on their services and has four reportable operating
segments as follows:

(@) Property management and value-added services,
(b)  Property engineering services;
(c)  Property development; and

(d) Others*.

* The “Others” segment comprises online group-buying services,
charging pile services, club house services (including catering and
ancillary services), as well as intermediary services (including real
estate leasing and selling intermediaries service, and renovation
intermediaries service).

PRGBGSR RHME

30 June 2026
—E-ANFNA=FH
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(c)

B R B 7% 8 & 2 A E 9 K
B X 7Y 7% 2R &5 2RI 7 3 (1
5T AR) COF KB B 2 BETR /Y
ENHE KD

RRETEEIE R ZRH
BRABRA RHFKZEELN
EAREHTIARKERENS
A REHIBREZER &
REERWEBUBENY
CEMHBRZERREREE
ERRE-

3. BESBMAH
BEREE A% B IR IR
RBESEBEN D AATH
B 2/EE D

(a)

(b)

(@

(d)

MEEIE MEERS

METRERY

MERE R

Hh*o

(B fib |77 B 6 72 48 4% (2 B8 R 7%
ERREREFRE(EEE
ARIEERE)  UARBINRE
(BREFEMEHERFEFP TR
BUREEFITRE)
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
RIS M EE T

30 June 2026
—E - ANFNA=+H

3. OPERATING SEGMENT INFORMATION (cont'a) 3. B8 ﬁ BEHEH®
Management monitors the results of the Group’s operating segments EREENHNEEAEEZERKRED

B4 \L/(E'JE it &R K 7F 1 8B W,
EH R - 9 BBEE AR B 7] 2 ]
7 B0 H FE AR o

separately for the purpose of making decisions about resource
allocation and performance assessment. Segment performance is
evaluated based on reportable segment profit.

HHNEHEELHHEE 5
BAEREENHBEERRAS

There are no differences from the Group’s annual financial
statements for the year ended 31 December 2025 on the basis of
segmentation or on the basis of measurement of segment profit or

BLEFENE2FUBRRLES
Ro

loss, segment assets and liabilities.

72 2B U 58

Segment revenue

Six months ended 30 June

BEAA=THLEANEAR

40

2026 2025
ZEAE e
RMB’000 RMB’000
AR® T ARB T T
(Unaudited) (Unaudited)
(REER) (REER)

Property management and value-added ¥ % & I [ 3% (B IR 7%
services 177,679 150,392
Property engineering services YETRRRS 2,560 14,766
Property development L Sk - -
Others H 20,039 19,355
200,278 184,513

XINGYE WULIAN SERVICE GROUP CO. LTD.
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
PRI B S R E G

Segment results

3. OPERATING SEGMENT INFORMATION (contd)

3.

B

30 June 2026

ZRNFENA=ZFH

HESBEHRH®

7 EERE

Six months ended 30 June
BEZEA~NA=1+HIAMEAR

2026 PAOYAS)
—ECoANE T _RHEF
RMB’000 RMB’000
AR¥ TR AR®TF T
(Unaudited) (Unaudited)
(REER) (REER)
Property management and value-added %) ¥ & 12 & 1% (& R 7§
services 24,542 22,185
Property engineering services METRERD (3.471) 376
Property development LELE (169) (355)
Others H 2,473 4,061
Segment results D EBE B 23,375 26,267
Reconciliation: Eop: 30
Unallocated income Ko ERKA 1 11
Unallocated expenses RO (1,261) (854)
Profit before tax Br 7 A1 & K 22,115 25,424

i AR ¥R 5 2026
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
RIS M EE T

30 June 2026
—E - ANFNA=+H

3. OPERATING SEGMENT INFORMATION (contd)

42

Segment assets

BESBREH®
THEE

30 June 31 December
2026 PAOYAS)
—E-RE —E_hF
AA=+tH A=
RMB’000 RMB’000
AR T ARBTTT
(Unaudited) (Unaudited)
(R EZ) (R E=Z)

Property management and value-added % 3% & 12 % 1% (& iR 7%
services 288,263 317,915
Property engineering services M TIERT 65,146 60,636
Property development ) % B 3% 441,253 397,489
Others H At 9,073 4,790
Segment assets D ERE E 803,735 780,830

Reconciliation: Ep: 30

Unallocated assets RKOBEE 270 177
Total assets BEMRE 804,005 781,007
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
PRI B S R E G

30 June 2026
—E-ANFNA=FH

HESBEHRH®

3. OPERATING SEGMENT INFORMATION (contd) 3.

Segment liabilities

DEHEE

30 June 31 December
2026 2025
e At —E_RF
NA=1+R FEEAENEE
RMB’000 RMB’000
AR T ARB T T
(Unaudited) (Unaudited)
(R EZ) (R E=Z)
Property management and value-added % 3% & 12 % 1% (& iR 7%
services 203,191 197,027
Property engineering services M TIERT 22,102 24,130
Property development ) % B 3% 2,760 1,361
Others H At 8,746 6,213
Segment liabilities DEEE 236,799 228,731
Reconciliation: Ep: 30
Unallocated liabilities ApBLafE 7,600 7,089
Total liabilities BEAR 244,399 235,820
Geographical information i & & R

Since the Group operates in Mainland China only, no operating
geographical analysis thereof is presented.

i AR ¥R 5 2026
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

PRGBGSR RAME

30 June 2026
—E - ANFNA=+H

4. REVENUE

An analysis of revenue is as follows:

4. g &
WzmoHwmT:

Six months ended 30 June

BEAA=tRHILEAXEA

2026 PAOYAS)
ZECAREF
RMB’000 RMB’000
AR¥ TR AR T T
(Unaudited) (Unaudited)
(R EXR) (R HEZ)
Types of services BR % %8 2
Property management and value-added %) % & 12 % 1% (B iR 7%
services 177,679 150,392
Property engineering services YETRRRS 2,560 14,766
Club house services @ P AR 7 6,581 7,232
Charging pile services BB RS 5,853 8,059
Intermediary services BT AR 7 7,095 2,375
Others H Al 510 1,689
200,278 184,513
Six months ended 30 June
BEXNA=1+THLAEA
2026 PAOYAS)
—EBE-AREF —_E_RF
RMB’000 RMB’000
AR®T AR®T T
(Unaudited) (Unaudited)
(R EXR) (REHEZ)
Timing of revenue recognition W 2 R
At a point in time FR R B 5 BT A
Value-added services % 8 Bk 7% 4,581 3,407
Club house services 2 A7 AR 15 6,581 7,232
Charging pile services BEER 5,853 8,059
Intermediary services B AR 7 7,095 2,375
Others H A, 510 1,689
Over time R — B [
Property management Y E IR 173,098 146,985
Property engineering services Y TRRIRG 2,560 14,766
200,278 184,513
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
PRI B S R E G

30 June 2026
—E-ANFNA=FH

REVENUE (cont'o) 4. W&

The property management and value-added services were provided MEETEBREERE DRETE
to properties under management which was mainly developed EVME ZEZHEEVEIZEAHAR
by the Group’s related parties — Ever Diamond Global Company SEEBS - KBREXBERAQF
Limited and its subsidiaries (collectively, “Ever Diamond Group”), RHEWBEAR(FGHEOKEER]) -
Zensun Enterprises Limited and its subsidiaries (collectively, “Zensun FRAEBEXERAGAIRAEWERQF
Enterprises Group”) and Henan Zensun Corporate Development (B ETEEXESEEDMNNEIE
Group Company Limited and its subsidiaries (collectively, “Zensun Br¥EEREEAREETLAAR
Development Group”). HMBAR(GBIEEEREE])

f B o

OTHER INCOME, OTHER GAINS AND LOSSES, 5. Hftlf A - HEthlr S R 5

NET ReH
An analysis of other income, other gains and losses, net is as follows: Ha A - Bt lees R BB FHE
DT

Six months ended 30 June

BEAA=THLEANEAR

2026 2025
—EB-XRE T _RF
RMB’000 RMB’000
AR®B T AR®ET T
(Unaudited) (Unaudited)
(R & E &) (REHER)
Other income H gt A
Government grants* BT 4 Bl * 1 55
Interest income FME KA 10 73
Other gains and losses, net HWEREBFHE
Foreign exchange differences X =5 5 (1)
Other gains (losses) H s (B KR 24 (3)
40 124
*  Government grants relate to income that are received or receivable Y BB HEEREELAX K
as compensation for expenses or losses already incurred or for the B IR B 18 3k 77 B A K XK 5 [
purpose of giving immediate financial support to the Group with no KABIER T KEELE T A
future related costs. These government grants are recognised in profit 05 B 7% 5 % i B 4 36 & W g 1k
or loss in the period in which they become receivable. A BB % F BT R EWR

B [ 7 B B [ 71X 1R 25 HE AR ©
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
RIS M EE T

30 June 2026
—E - ANFNA=+H

6.

46

PROFIT BEFORE TAX
This is stated after charging (crediting):

6. Fx¥ AR F
EIMBGEA)TIIEB K27

Six months ended 30 June

BEAA=+THLAEA
2026 2025
—ECoANE T _RHEF
RMB’000 RMB’000

AR®T T AREEF T
(Unaudited) (Unaudited)
(R BER) (REEZ)

Staff costs, including directors’ EIRKX(BEESTMH)

remuneration
Wages and salaries IENMHFS 48,634 42,488
Pension scheme contributions RIKEETEIHR 5,845 5,016

54,479 47,504

Other items Hi1EH
Cost of services provided T 12 AR 745 AKX AX 148,052 135,146
Depreciation of property, plant and ME - BELRKBITE

equipment 1,194 1,119
Depreciation of right-of-use assets FRAEEERE 172 172
Foreign exchange differences, net MEH ZRFE 5 1
Research and development expenses mEER 734 1,201
Provision for (Reversal of) impairment TREEHNEEREBEBE

loss on financial and contract assets R (R ) 4,682 (907)
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

INCOME TAX EXPENSE

The Group is subject to income tax on an entity basis on profits
arising in or derived from the jurisdictions in which members of the
Group are domiciled and operate.

Pursuant to the rules and regulations of the Cayman Islands and BVI,
the Group is not subject to any income tax in the Cayman Islands
and BVI.

Pursuant to the Enterprise Income Tax Law of the People’s Republic
of China (the “PRC”) and the respective regulations, except for % [5
15 B ) % & 32 5 [R 2 7] (Anyang Yuexing Property Management
Co., Ltd.*), ;A Fg # 1F )& J5 & B A& R 2 7 (Henan Xingzheng Hotel
Management Co., Ltd.*), Ji] /3 1F B & %08 J5 & 12 B R A 7] (Henan
Zhengshang Jinyuan Hotel Management Co., Ltd.*) and 7] F IE
7% B 508 15 & 2 A R A 7] (Henan Zhengshang Xingyuan Hotel
Management Co., Ltd.*) (six months ended 30 June 2025: Z 5 1%
B Y % & 1 A R A A (Anyang Yuexing Property Management
Co., Ltd.*), A M [E B & %08 /5 & ¥ A R A 7 (Henan Zhengshang
Jinyuan Hotel Management Co., Ltd.*) and Ja] & IF /& & 408 /5 &
32 B BR A A (Henan Zhengshang Xingyuan Hotel Management Co.,
Ltd.*)) which enjoyed a preferential enterprise tax rate of 5% and 1]
¥ % & E L #8 BR 2 7] (Henan Wuxiang Intelligent Technology
Co., Ltd.*) (“Wuxiang Intelligent”) (six months ended 30 June 2025:
Wouxiang Intelligent) which enjoyed a preferential tax rate of 15% as
High and New Technology Enterprise during the reporting period,
the subsidiaries which operate in the PRC are subject to enterprise
income tax at a rate of 25% on the taxable income.

* English name is for identification purpose only.

i AR ¥R 5 2026

PRGBGSR RHME

30 June 2026
ZANFEXAZ=TH
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7 5 B 78 3 7N 5 B Ak B 2D 7 3 1
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EEABBNENEREELERY
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REASEHENEABRELAESN
AMER  AEBBARNFESH
EREBRABESHNETMMAE
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FHERDEEBBRTE  N&
iﬁﬁlﬂﬂ‘l#zzl%\ﬁili%% B A
Al ‘/T@Eﬁi%/@%%@ﬁ
PR A A] KA m IE 7 R OB JE B IR
ERAB(BEZE-Z-_RAF~A
:+E|¢/\1Iﬂ 7[5 1 B
EEBBERAA - TEHIERS KB
EE@%BEAE&JFEIE%E‘M&
BEEBERARDEEESRD
EBERS% LAY RE LR
ERAR(YMKRER]D) (BEZZE
“HERNRA=THILEARER: Y
RER)ZEAESHEMEXRER
M R15%5) - £ BB &2 KB
N A AR B SR A25% S 1
EFREH-

|3 /_\

HBEYEREEEERAQ A 47



NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
RIS M EE T

30 June 2026
—E - ANFNA=+H

7. INCOME TAX EXPENSE (cont'd) 7. FEHRAX#®

Six months ended 30 June

BEARA=THLEANEAR

2026 2025
ZEDAREF —E-0F
RMB’000 RMB’000
AR® T ARB T T
(Unaudited) (Unaudited)
(REER) (REER)
Current tax BN HA B 1|
PRC Enterprise Income Tax B TISH 7,854 6,507
Deferred tax IE LB IR
Origination and reversal of temporary 7 4 I ¥ [0] & i = %8
difference (973) 80
6,881 6,587
8. DIVIDENDS 8. B2
The Board does not recommend the payment of an interim dividend EEgTERAMEBE_T_RF
in respect of the six months ended 30 June 2026 (six months ended NAZ=ZTHIEARER IR F ER
30 June 2025: nil). B(BE-ZZ-_AF X <XA=+H

IERfE A - ) o
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

EARNINGS PER SHARE ATTRIBUTABLE TO 9.
EQUITY HOLDERS OF THE COMPANY

The calculation of the basic earnings per share amount is based

on the profit for the period attributable to equity holders of the

Company, and the weighted average number of ordinary shares of
400,000,000 (2025: 400,000,000) in issue during the period.

The Group had no potentially dilutive ordinary shares in issue during
the six months ended 30 June 2026 and 2025.

The calculation of basic earnings per share is based on:

PRGBGSR RHME

30 June 2026
ZANFEXAZ=TH

ELFIEERFBE ARG
sSREF
BREABFESBIREARAR
Al A A BB RS R A
MEARNBEBITE@BRMETF
¥ £(400,000,000 K (=T = A F :
400,000,000 f%) 5+ & -

BE_ZE-_R"FR_FE-_RAFX
AZ+BLEANEA AEETE
ERTHBEESEBR-

BRERABANGFEER

Six months ended 30 June

BEAA=tHIEAXEA

2026 PAOYAS)
ZEZAEF —E_RF
RMB’000 RMB’000
AR® T ARB T T
(Unaudited) (Unaudited)
(R EZK) (R E=Z)
Earnings BF
Profit attributable to equity holders FEERERNZFEEA
of the Company used in the basic WARNRIERFER A
earnings per share calculation J&E 1 % | 15,241 18,838
Number of shares
B & B
Six months ended 30 June
BEXNA=1+THLAXEA
2026 2025
ZEZARHF —E_RF
(Unaudited) (Unaudited)
(R EZX) (REHER)
Shares i)
Weighted average number of ordinary &t & & % & 74~ & 5| B 5
shares in issue during the period B ERA B 1T AR N
used in the basic earnings per share T

calculation

400,000,000 400,000,000

i AR ¥R 5 2026

| EEYBRESERRAA 49



NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

PRGBGSR RAME

30 June 2026
—E - ANFNA=+H

10. TRADE RECEIVABLES

10. ® 5 FE W X IR

30 June
2026
ZEZXRE
~NA=1+H

RMB’000
AR® TR
(Unaudited)
(R E&)

31 December
2025
ZETRF

+-A=+—8

RMB’000
AR®ET T
(Audited)
(&%)

Trade receivables from third parties ERE=FEHHIE 60,144 48,857
Less: Loss allowance W E R E (5,080) (3,305)
55,064 45,552
Trade receivables from related parties JE W BBk 5 B 5 K18 26,211 24,962
Less: Loss allowance B EEEE (3,371) (1,367)
22,840 23,595
77,904 69,147

An ageing analysis of the trade receivables as at the end of
the reporting period, based on the invoice date and net of loss
allowance, is as follows:

RBERK BEHRERAREBER
BEHHANBREBEERENRK
DT

30 June 31 December

2026 PAOYAS)

—E-RE —E_hF

AA=+H FEEHA= T H

RMB’000 RMB’000

AR TR AR®ET T

(Unaudited) (Audited)

(R E &) (E&EZ)

Within 1 year 1A 51,745 52,800
1 to 2 years 132246 17,684 13,217
2 to 3 years 2E3F 7.819 3,015
3 to 4 years 3FEAF 656 115
77,904 69,147
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
PRI B S R E G

30 June 2026
—E-ANFNA=FH

11. TRADE PAYABLES MBHEMRE
An ageing analysis of the trade payables as at the end of the RBERAR BHRNRIEBER
reporting period, based on the invoice date, is as follows: BEERHORKRSTNOT :
30 June 31 December
2026 2025
ZECDRE —E_RF
AA=+H FF=EA=T H
RMB’000 RMB’000
AR® T ARB T T
(Unaudited) (Audited)
(REER) (f& &%)
Within 1 year 1R 22,877 17,189
Over 1 year 18 A £ 588 594
23,465 17,783
The trade payables are non-interest-bearing and are normally settled EHEMNFREAFHRAE KRN =
in less than three months. The carrying amounts of trade payables BARNKEE - BHEMNRENR
approximate to their fair values. AEEEQAFEMRES -
12. SHARE CAPITAL 12. 8 &
Number of
shares
RH A
’000 RMB’000
T & AR T
Ordinary share of HK$0.01 each: f%0.0178 Ty & AR
Authorised: JETE
At 31 December 2025, 1 January 2026 R _-_ZT_-_HF+ = A
and 30 June 2026 =+—B -ZZT-XRfF
—A—BER=ZZT=-_XF
NAZ=Z+H 10,000,000 89,858

hEI 52026 | RENWHEYRMARAE 51



NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
RIS M EE T

30 June 2026
—E - ANFNA=+H

12. SHARE CAPITAL (cont'd) 12. & ®)
30 June 31 December
2026 PAOYAS)
—EBE-AREF —_E_RF
AAZ=Z+H FEEAETH
RMB’000 RMB’000
AR TR ARB T T
(Unaudited) (Audited)
(REER) (&%)
Ordinary share of HK$0.01 each: BROONABTH LB
Issued and fully paid: EFETUHELHEHE -
400,000,000 (2025: 400,000,000) 400,000,000 A%
ordinary shares of HK$0.01 each (=—2 = A : 400,000,000
BR) B RR0.018 T & i
% 3,572 3,572
All the shares issued during the period rank pari passu with other REIRZEITHMMA KRGS EE M
shares in issue in all respects. ERTROEFMEFEAZARS
Hh AL o
13. CONTINGENT LIABILITIES B.RBFARK
The Group had no significant contingent liabilities as at the end of AEERBEHREBEERNSE
the reporting period. BfE-
14. COMMITMENTS 14. K iE
Capital expenditure commitments BEARXZEE
30 June 31 December
2026 PAOYAS)
—EZARE —E-REF
ANA=TH A=
RMB’000 RMB’000
AR® TR AR®ET T
(Unaudited) (Audited)
(REER) (e &%)
Contracted but not provided EETHERREYERZEH
for property development X E B E
expenditures 204,235 232,339
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

15. RELATED PARTY TRANSACTIONS

(a) In addition to the transactions detailed elsewhere in these

financial statements, the Group had the following transactions

with related parties during the period:

Property management and
value-added services
rendered to related parties

Property engineering services
rendered to related parties

Property construction services
provided by a related party

Notes
Ht it
mMEAMETIREMES
18 KA IR 7
(i)
M TIEREMET
2 R (i)
ME T REMERSR
AR %5 ()(i1)

PRGBGSR RHME

30 June 2026
—E-ANFNA=FH

15.@ABAXS

() BZEUBRREMBO A
AR Z REA- K
SERBEBTANTIRS:

Six months ended 30 June

BEAA=+THLAEA
2026 2025
—ECoANE T _RHEF
RMB’000 RMB’000

AR®T T AREEF T
(Unaudited) (Unaudited)
(R BER) (REEZ)

9,019 11,631
2,517 12,652
(27,809) (32,185)

i AR ¥R 5 2026
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

FEEHGESMEETEME
30 June 2026
—E - ANFNA=+H

15. RELATED PARTY TRANSACTIONS (contd)

54

(a)

XINGYE WULIAN SERVICE GROUP CO. LTD. |

In addition to the transactions detailed elsewhere in these

financial statements, the Group had the following transactions
with related parties during the period: (Cont’d)

Notes:

(i)

(ii)

The sales of services rendered to the related parties were based
on agreements mutually agreed by both parties.

The Group was engaged in the provision of property
management and value-added services and property engineering
services to Ever Diamond Group, Zensun Enterprises Group and
Zensun Development Group.

Ever Diamond Global Company Limited and Zensun Enterprises
Limited are ultimately owned as to 100% and 71.99% by a
discretionary trust established by Ms. Huang as settlor and
protector. As Ms. Huang is the mother of Ms. Zhang, the
non-executive director of the Company, both Zensun Enterprises
Group and Ever Diamond Group are connected entities of Ms.
Zhang. Additionally, Zensun Development Group are entities
controlled by Ms. Zhang.

The related party transactions in respect of property
management and value-added services and property engineering
services rendered to related parties also constitute continuing
connected transactions as defined in Chapter 14A of the Listing
Rules.

INTERIM REPORT 2026
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

15. RELATED PARTY TRANSACTIONS (conta)
(b) Outstanding balances with related parties

During the six months ended 30 June 2026 and 30 June 2025,
Henan Xingye Internet of Things Management Technology Co.,
Ltd. (“Henan Xingye”), a subsidiary of the Company, signed a
debt transfer agreement with certain related parties to transfer
the receivable collection rights due from those related parties
to Henan Zensun Real Estate Co., Ltd. (“Henan Zensun”),
another related party of the Group. After the completion of the
transfer, Henan Xingye will settle the receivables and payables
with Henan Zensun on the net basis after offsetting.

Details of the Group’s outstanding balances of trade
receivables and amounts with related parties are disclosed in
note 10 to the financial information.

Included in contract assets were amounts due from related
parties of RMB42,847,000 as at 30 June 2026 (31 December
2025: RMB40,457,000).

Included in contract liabilities, other payables and accruals
and lease liabilities were amounts due to related parties of
RMB2,837,000, RMB12,332,000 and RMB1,416,000 as at 30
June 2026, respectively (31 December 2025: RMB2,919,000,
RMB16,508,000 and RMB1,595,000).

i AR ¥R 5 2026

PRGBGSR RHME

30 June 2026
ZANFEXAZ=TH

15.ABWAXZH =
(b) EEEAEE 5 VKRB B 48R

BHE-_ZT = /\ﬁ/\ﬂ + A
MZZE_RAFRNA=+tHI
NEA AR E B AR
MEEYBBEENRAER
~A(A ] HEE T
EhRITEREEHZE F
JE W % 55 R Bt 77 #) JE W SR IR
W %Lﬁ%KElﬁ—%
BMATEmEMERAERA
(DA mIER] - Lﬁnﬁ&
ENERES AP R 30
%5 % B A g 1 7 Y FE MR A
N & FRIA o

AEE B 5 MR IR K BB
THRBENRBEERFBR
A ERM 105 E -

RZE-_REF~A=+8"
FFAGHNEEN RN S
K IE B A R 42,847,000
(ZFZRF+ZA=+—
H: AR #40,457,0007T) °

E(\\:%:fi/\ﬂEJr
CEHAEHBEE A
JEHﬁE&}Equ;%?H%L‘A&
HEBBEWENBE AKX
B9 Al B AR %2,837,000
7T A R #12,332,0007T &
A R #1,416,0000( — =
A+ =-_A=Z+—8:
A B #2919,000/> A B
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
RIS M EE T

30 June 2026
—E - ANFNA=+H

15. RELATED PARTY TRANSACTIONS (cont'd)

(c) Compensation of key management personnel of
the Group

15.ABWAXZH =
() XEBXTEEBEAEHFM

Six months ended 30 June

BEARA=THLEANEAR

2026 2025

—ECoAE —E_REF

RMB’000 RMB’000

AR¥ TR AR¥EF T

(Unaudited) (Unaudited)

(REER) (RE&EZ)

Short-term employee benefits MEEERA 756 725
Post-employment benefits B B8 12 48 A 65 81
821 806

16. FAIR VALUE AND FAIR VALUE HIERARCHY

56

OF FINANCIAL INSTRUMENTS

Management has assessed that the fair values of cash and
cash equivalents, trade receivables, financial assets included in
prepayments, other receivables and other assets, trade payables
and financial liabilities included in other payables and accruals
approximate to their carrying amounts largely due to the short-term
maturities of these instruments.

The Group’s finance department headed by the finance manager is
responsible for determining the policies and procedures for the fair
value measurement of financial instruments. The finance manager
reports directly to the chief financial officer and the audit committee.
At each reporting date, the finance department analyses the
movements in the values of financial instruments and determines the
major inputs applied in the valuation. The valuation is reviewed and
approved by the chief financial officer.

The fair values of the financial assets and liabilities are included
at the amount at which the instruments could be exchanged in a
current transaction between willing parties, other than in a forced or
liquidation sale.
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