


14

16

18

20

21

Condensed Consolidated Statement of Profit or Loss
and Other Comprehensive Income

EHGRSEEREMEEBRARRE

Condensed Consolidated Statement of Financial Position

& B 4R S B 35518 R R 3k

Condensed Consolidated Statement of Changes in Equity

BEES=Y 3% -3 K

Condensed Consolidated Statement of Cash Flows

HHGEHERE

Notes to the Condensed Consolidated Financial Statements

RS M B RRMEE



Corporate Information

LFEH

Board of Directors Dr. Mo Shikang (Chairman) =g EHEEE (FE)
Mr. Zhang Hesheng (Deputy Chairman) FMERE  (FLE)
Mr. Fan Fangyi (Managing Director) BABREE (EFLLE)
Ms. Li Fun Replen gt
Dr. Liu Junmin® BB RE L
Prof. Zhao Yanyun* HBEEHR
Mr. Cheung Chi Ming* RGBS
Dr. Liu Xiaoxin* Bl fRig L
(* Non-executive Director) (HFEHTEE)
(* Independent Non-executive Directors) (CBUHHTEE)
Audit Committee Mr. Cheung Chi Ming (Chairman) BHREES KERAEE  (FE)
Prof. Zhao Yanyun HEEHR
Dr. Liu Xiaoxin Ellychn
Nomination Dr. Mo Shikang (Chairman) REZE"® BitFEEL (FE)
Committee Dr. Liu Junmin BIBEREL
Prof. Zhao Yanyun HEEHR
Mr. Cheung Chi Ming REHALE
Dr. Liu Xiaoxin ZlEmE L
Remuneration Mr. Cheung Chi Ming (Chairman) yHzES REREE  (FE)
Committee Dr. Mo Shikang StFEE L
Mr. Zhang Hesheng R4 KA
Prof. Zhao Yanyun HEEHR
Dr. Liu Xiaoxin AEmEt
Company Secretary Ms. Li Fun Replen NRABE EX
Principal Bankers Agricultural Bank of China Limited FTEARET PFEEERTROARAF
Bank of China (Hong Kong) Limited BRI (BB BRA
China Construction Bank Corporation HEIERRITRODBR AR
Industrial and Commercial Bank of China Limited FRETHERITROARAA
Postal Savings Bank of China Co., Ltd. i Iﬂﬁﬁ%ﬁﬁ%@ﬁ
The Hong Kong and Shanghai Banking BEALBESRITARAR
Corporation Limited
Auditor Fan, Chan & Co. Limited BB R BEREFEMITERAA
Principal Share Appleby Global Corporate Services BRMBEERL  Appleby Global Corporate
Registrar and (Bermuda) Limited oy Services (Bermuda) Limited
Transfer Office Caron’s Court, 22 Victoria Street, Caron's Court, 22 Victoria Street,
PO Box HM 1179, Hamilton HM EX PO Box HM 1179, Hamilton HM EX
Bermuda Bermuda
Hong Kong Branch Tricor Investor Services Limited ROBFRETLT EEEFETARA
Share Registrar 17th Floor EBAE 57
and Far East Finance Centre Er@%?ﬁ%%ﬁ
Transfer Office 16 Harcourt Road BERERAL
Hong Kong 174
Registered Office Victoria Place, 5th Floor A EE Victoria Place, 5th Floor
31 Victoria Street 31 Victoria Street
Hamilton HM 10 Hamilton HM 10
Bermuda Bermuda
Head Office No. 36 BDA International Business Park BMER PR R
No. 2 Jingyuan North Street ﬁ&@‘&ﬁﬁfﬁ%@
Economic Technological SEIEE2%
Development Area BDARI I (b 3 K E365%
Beijing, China
Principal Place Room 1503, 15th Floor BEBIE BB ET
of Business Beverly House, S 5% 75 1893-1075%
in Hong Kong 93-107 Lockhart Road, FlERKE
Wanchai, Hong Kong 1511503%
Email info@681hk.com EH info@681hk.com
Website www.681hk.com 31k www.681hk.com
Stock Code 00681 B A2 K5 00681

Chinese People Holdings Company Limited

2026 Interim Report



Management Discussion and Analysis

The board (the “Board”) of directors (the “Director(s)”) of
Chinese People Holdings Company Limited (the “Company”)
is hereby to announce the unaudited condensed consolidated
financial statements of the Company and its subsidiaries
(collectively the “Group”) for the six months ended 30 June
2026 (the "Period” or “"Reporting Period”).

BUSINESS REVIEW

In the first half of 2026, China’s energy is supplied in a stable
and orderly manner, with oil and gas output reaching a record
high for the same period. China’s natural gas industry is well
positioned for promising development prospect.

In the first half of 2026, the consumption of domestic natural
gas was approximately 435.0 billion m3, representing a
year-on-year decrease of approximately 1.00%; the natural gas
production was approximately 133.0 billion m?, representing
a year-on-year increase of approximately 1.60%; the imported
natural gas was approximately 573.8 billion m?3, representing
a year-on-year decrease of approximately 3.5%, of which the
piped gas was approximately 40.6 billion m3, and liquefied
natural gas was approximately 39.7 billion m?.

As of the Reporting Period, the revenue of the Group
amounted to approximately RMB1,140 million (2025:
RMB1,228 million), representing a decrease of approximately
7.17% as compared with the corresponding period of last year,
while profit of the Group for the Period was approximately
RMB67.02 million (2025: RMB77.50 million), representing
a decrease of approximately 13.52% as compared with the
corresponding period of last year. Basic earnings per share of
the Company was RMB0.58 cents (2025: RMB0.72 cents). The
gross profit margin of the Group was approximately 11.75%
(2025: 12.17%), representing a decrease of approximately
0.42 points as compared with the corresponding period of
last year. The gross profit margin was largely in line with the
corresponding period of last year.
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Management Discussion and Analysis

THEFWRE S

BUS'NESS REVl EW (Continued)

Piped Gas Transmission and Distribution Business

Piped gas transmission and distribution business is one of our
main businesses and major source of income of the Group.
For the Period, revenue of approximately RMB556,723,000
was recorded from our piped gas transmission and distribution
business, representing a decrease of approximately
RMB26,227,000 or 4.50% as compared with the corresponding
period of last year, which accounted for approximately 48.83%
(2025: 47.47%) of our total revenue. The gross profit margin of
piped gas transmission and distribution business for the Period
was approximately 11.41% (2025: 11.95%). The decrease in
gross profit margin of piped gas transmission and distribution
business was mainly due to the decrease in the gross profit
margin of piped gas connection.

- Piped Gas Connection

During the Period, revenue from piped gas connection
was approximately RMB24,114,000, representing a
decrease of approximately RMB4,359,000 or 15.31%
as compared with the corresponding period of last year,
which represented approximately 4.33% (2025: 4.88%)
of the total revenue of the piped gas transmission and
distribution business. During the Period, there was
an addition of 6,053 units of connected residential
household customers and 223 units of connected
commercial and industrial (“C/1") customers, respectively.
As of 30 June 2026, the accumulated number of
connected residential household customers was 611,325
units; and the accumulated number of connected C/I
customers was 13,998 units, representing an increase
of approximately 2.68% and 3.97%, respectively as
compared with the corresponding period of last year.
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Management Discussion and Analysis

BUS'NESS REV'EW (Continued)

Piped Gas Transmission and Distribution Business
(Continued)

- Piped Gas Sales

During the Period, revenue from piped gas sales was
approximately RMB532,609,000, representing a decrease
of approximately RMB21,868,000 or 3.94% as compared
with the corresponding period of last year. The decrease
in revenue was mainly due to the decrease in sales volume
to C/I customers. Revenue from piped gas sales accounted
for approximately 95.67% (2025: 95.12%) of the total
revenue from the piped gas transmission and distribution
business. Our piped gas sales achieved approximately
210.70 million m? (2025: 213.56 million m?3), representing
a decrease of approximately 1.34% as compared to the
corresponding period of last year. Among the total sales,
approximately 85.56 million m3 (2025: 81.67 million m?3)
were sold to residential household customers, which
represented an increase of approximately 4.76% as
compared with the corresponding period of last year;
approximately 125.14 million m? (2025: 131.89 million
m?3) were sold to C/I customers, which represented a
decrease of approximately 5.12% as compared with the
corresponding period of last year.

Cylinder Gas Supply Business

Cylinder gas business is another major businesses of the Group.
Currently, the Group’s cylinder gas business is mainly the sales
of liquefied natural gas (LNG), liquefied petroleum gas (LPG),
and liquefied dimethyl ether (DME) with cylinder. During the
Period, while maintaining existing customers, we actively
develop new customers for expanding the sales markets.
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Management Discussion and Analysis

THEFWRE S

BUS'NESS RE\/l EW (Continued)

Cylinder Gas Supply Business (Continued)

During the Period, sales of cylinder gas was approximately
42,263 tons (2025: 48,054 tons) in total, representing a
decrease of approximately 12.05% over the corresponding
period of last year. A total sales revenue reached approximately
RMB261,443,000 (2025: RMB270,033,000), representing
a decrease of approximately RMB8,590,000 or 3.18%
over the corresponding period of last year. The gross profit
margin of cylinder gas supply business during the Period was
approximately 26.01% (2025: 28.01%). During the Period,
revenue from cylinder gas supply business accounted for
approximately 22.93% (2025: 21.99%) of the total revenue
of the Group. The decrease in gross profit margin was due
to the proportional increase in the purchase and sales prices
of gas, with the unit gross profit margin remaining basically
unchanged.

Gas Distribution Business

Gas distribution business represents a business carried out by
the Group in recent years, which has recently formed a certain
business scale. The gas distribution business mainly purchases
a large amount of gas resources from upstream suppliers and
then distributes to other gas operating companies. Although
investment in this business is not large, it can form a dominant
position in the market at a lower cost, which is helpful for the
development of downstream terminal business of the Group.

During the Period, revenue from gas distribution business was
approximately RMB320,173,000, representing a decrease of
approximately RMB53,604,000 or 14.34% as compared with
the corresponding period of last year. The sales of gas was
approximately 76,514 tons (2025: 99,334 tons), representing
a decrease of approximately 22.97% as compared with the
corresponding period of last year. During the Period, revenue
from gas distribution business accounted for approximately
28.08% (2025: 30.44%) of the Group's total revenue. The
gross profit margin of gas distribution business during the
Period was approximately 0.43% (2025: 0.78%). The decrease
in gross profit margin was mainly due to less increase in selling
price than that in purchase price.
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Management Discussion and Analysis

BUS'NESS REV'EW (Continued)

Other Business

The food ingredients supply and the fast-moving consumer
goods (“FMCG") business was considered as other business
of the Group due to the business is managed and operated by
the third parties and the Group is being paid usage fee on a
regularly basis.

During the Period, the other business realised revenue
of approximately RMB1,765,000 (2025: RMB1,329,000),
accounting for approximately 0.16% (2025: 0.10%) of the
Group's total revenue. A profit of approximately RMB287,000
was recorded (a loss of approximately RMB622,000 in 2025) for
the Period.

New Project During the Period

There was no new significant project for the Period.

Other Gains and Losses

Other gains and losses for the Reporting Period amounted
to losses of approximately RMB233,000 (2025: losses
of RMB6,307,000), representing a decrease in losses of
approximately RMB6,074,000 as compared to the corresponding
period of last year. Such decrease was mainly due to decreases in
foreign exchange loss and net of reversal of impairment losses.

Other Income

Other income for the Reporting Period amounted to
approximately RMB20,303,000 (2025: RMB15,157,000),
representing an increase of approximately RMB5,146,000 as
compared with the corresponding period of last year. Such
increase was mainly due to the increase in bank interest income
and sales of materials income.

Finance Costs

Finance costs for the Reporting Period amounted to
approximately RMB874,000 (2025: RMB1,620,000),
representing a decrease of approximately RMB746,000 as
compared to the corresponding period of last year. Such
decrease was mainly due to a reduction in interest on bank
borrowings.

THEWRE S

3 7S[O B e
H i 27

R R B SRR SRR B A 5 -
RRERZEXHAE - TEELEE MK
SEEHWRBERE -

RAMBE EMEBEERRAHDARE
1,765,000 (20254 : A R #1,329,0007C) °
EAREE LI AL0.16% (20259 : 0.10%) * &
HMERABRY ARE287,0007T (2025F 18
“IANE#622,0007T) °

PN B fR) #7388 T8 H
AR EERLE-

H b Wzt 2 g5 18

AFEHENEMR SR BIRABREOARE
233,0007T (20254 : E 18 A R #6,307,000
L) BREFREBER LD D ARE6,074,000
Loz HEERRIERBRRERBERE

H A WA

7R 5 HA R 9 H b U A 49 A R 1620,303,0007T
(20254 : ARR#15,157,0007T ) + &5 4F A HA 1%
g A R¥5,146,0007T ° 5% 38 10 B AR IR 1T
FIE A B W4 BHIR A 8 50 BT 3R -

B 75 B AR

AR ERBAOTBRK R ARES74,0007T
(20254 : AR #1,620,0007T) » 8 = F [ 23R
DI ANRHET746,00070 2R D T EE B ERTT
fERFI BB D FTER o

FREBRBRAA
2026 iR &

7

<
o
[a)
=

EEENRR DM




Management Discussion and Analysis

THEFWRE S

BUS'NESS REVl EW (Continued)

Selling and Distribution Expenses

Selling and distribution expenses for the Reporting Period
amounted to approximately RMB61,250,000 (2025:
RMB67,100,000), representing a decrease of approximately
RMB5,850,000 as compared with the corresponding period of
last year, which was mainly due to the decrease in wages and
transportation costs, etc.

Administrative Expenses

Administrative expenses for the Reporting Period amounted
to approximately RMB54,017,000 (2025: RMB52,755,000),
representing an increase of approximately RMB1,262,000 as
compared with the corresponding period of last year, which
mainly due to increase in wages.

Share of Results of Associates

Share of profit of associates for the Reporting Period amounted
to approximately RMB6,626,000 (2025: RMB16,950,000),
representing a decrease of approximately RMB10,324,000
as compared to the corresponding period of last year. Such
decrease was mainly attributable to the decrease in profit
generated by the Company's associates for the Period.

Share of Results of Joint Ventures

Share of profit of joint ventures for the Reporting Period
amounted to approximately RMB29,779,000 (2025:
RMB34,395,000), representing a decrease of approximately
RMB4,616,000 as compared to the corresponding period of last
year. Such decrease was mainly attributable to the decrease in
profit generated by the Company's joint ventures for the Period.

Income Tax Expenses

Income tax expenses for the Reporting Period amounted
to approximately RMB7,235,000 (2025: RMB10,689,000),
representing a decrease of approximately RMB3,454,000
as compared to the corresponding period of last year. Such
decrease was mainly attributable to the decrease in current tax
expenses.
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Management Discussion and Analysis

BUS'NESS RE\/l EW (Continued)

Liquidity and Capital Resources

As at 30 June 2026, the unaudited condensed consolidated
financial position of the Group was as follows:

Currently, the sources of the operating and capital expenditure
of the Group are operating cash flow, internal current capital
and bank borrowings. The Group has sufficient funds to meet
future capital expenditures and operational needs.

Borrowing Structure

As at 30 June 2026, the total borrowings of the Group
were approximately RMB67,410,000 (31 December 2025:
RMB56,960,000), which comprised domestic bank borrowings
denominated in RMB of the project companies in China.
Borrowings, calculated at Loan Prime Rate announced by the
People’s Bank of China plus certain basis points of which
interest rates are in the range of People’s Bank of China
base rate plus 0.05% to plus 0.60% (31 December 2025:
minus 0.10% to plus 1.00%) per annum, are mainly applied
to gas pipelines construction, as general working capital
and for operating expenses. Apart from the borrowings
of approximately RMB32,650,000 (31 December 2025:
RMB28,460,000) which were secured by certain assets with
carrying amount of approximately RMB127,228,000 (31
December 2025: RMB131,613,000), others were unsecured.
Short-term borrowings amounted to approximately
RMB34,760,000 (31 December 2025: RMB24,860,000).

Capital Structure

The long-term capital of the Group comprised equity
attributable to owners and borrowings, which was confirmed
by the sound debt-to-capitalisation ratio.

Foreign Exchange Risk

As all of our operations are in China and substantially all of its
revenue and expenses are denominated in RMB, there was no
significant foreign exchange risk in its operation. We currently
do not have foreign currency hedging policy but monitor the
market trends of exchange rates closely, and adopt appropriate
measures when necessary.
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Management Discussion and Analysis

EREWRESH

B US'N ESS RE\/' EV\/ (Continued)

Capital and Other Commitments

As at 30 June 2026, the capital commitments of the Group
amounted to approximately RMB16,334,000 (31 December
2025: RMB32,194,000), mainly attributable to running district
gas pipelines construction. Details are set out in note 20 to the
unaudited condensed consolidated financial statements.

Contingent Liabilities

As at 30 June 2026, the Group has no significant contingent
liability.

Event After the End of the Reporting Period

There was no significant event took place subsequent to the
end of the reporting date.

Employees

As at 30 June 2026, we had approximately 4,700 employees,
most of them were stationed in China. The employees’ salaries
are determined from time to time with reference to their duties
and responsibilities, business performance of the Group and
profitability and market conditions. In addition to pension
funds, individual employees may be granted discretionary
bonus and/or share options as rewards for their performance.
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Management Discussion and Analysis

PROSPECTS AND OUTLOOK

The energy mix in the PRC is shifting towards low-carbon
and environmentally friendly focus, with natural gas playing
an increasingly prominent role. Natural gas is an important
cornerstone for the high-quality social and economic
development in the PRC, and it shoulders the mission of
ensuring energy security and promoting green and low-
carbon transformation. Currently, the natural gas consumption
structure in the PRC has covered multiple fields such as urban
gas, industrial fuel, chemical industry, transportation and power
generation, among which urban gas consumption accounts for
an overwhelming proportion. During the “15th Five-Year Plan”
period, China will vigorously promote oil and gas exploration
and development, fully establish “a nationwide network” and
develop a unified national natural gas market. Natural gas and
LPG remain the major commodities of the Group’s gas business
in the future. Natural gas and LPG, as clean and low-carbon
fossil energy, will further contribute to the achievement of
peak carbon dioxide emissions and carbon neutrality goals in
the future. The government will proactively promote the gas
industry to achieve high quality development.

Piped Gas Transmission and Distribution Business

In the first half of 2026, urban gas consumption maintained
steady growth, and China’s natural gas market generally
operated in a stable manner. On the supply side, efforts
continued to be made to increase domestic natural gas reserves
and production capacity, while maintaining stable supply of
imported pipeline gas. Meanwhile, China is advancing the
renovation and intelligent upgrading of urban gas pipelines, to
further improve energy infrastructure. As the urban gas pipeline
renovation and intelligent upgrades advance, China’s urban gas
infrastructure will continue to improve. Therefore, we maintain
confidence in the future piped gas market. The Group will
continue to ensure the safe and effective operation of facilities
and provide strong gas guarantee for people’s livelihood.
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Management Discussion and Analysis

THEFWRE S

PROSPECTS AND OUTLOOK (continued)

Cylinder Gas Supply Business

The current energy market is at a critical stage of deepening
reform. LPG, with its clean, efficient and flexible characteristics,
effectively complements the Group's piped gas business. In
line with the national strategy of high-quality development,
China is accelerating the construction of a clean, low-carbon,
safe and efficient new energy system, while coordinating
the development of traditional and new energy sources,
promoting the clean utilisation of fossil fuels and leveraging
their regulatory and supporting role to build a diversified
and resilient supply system. The Group is adapting to market
changes by continuously optimising its sales strategies and
service processes, expanding customer coverage, and striving to
meet demand effectively.

The Group, in light of the characteristics of the cylinder gas
industry and the actual business needs, will continue to develop
and improve CVG gas management systems, to realise digital
and information management of cylinder gas business, to
promote electronic filling, distribution, information technology
for reducing the operating costs and improving distribution
efficiency, and to improve the safety and security capabilities
of the cylinder gas business. Leveraging favorable policies
and development environment and prospect, the Group will
strive to ensure safe operation and efficient transportation, so
as to expand the market share of areas with no established
presences, and create better economic performance.

Gas Distribution Business

In the first half of 2026, China’s total energy consumption
increased by 2.7% year-on-year, with the growth rate
moderating compared to the first quarter. As the pace of green
and low-carbon transition accelerates, the proportion of clean
energy consumption continues to rise. However, the green
transition is not an overnight task; fossil fuels, including natural
gas, will continue to play a vital role in providing underpinning
security and regulatory support. The Fourth Plenary Session
of the 20th CPC Central Committee listed “Achieving New
and Significant Progress in Building a Beautiful China” as a
key objective for the 15th Five-Year Plan period and dedicated
a chapter to its deployment. The “15th Five-Year Plan for
Building a Beautiful China” was officially issued in June 2026,
charting the direction for high-quality development in the
energy sector.
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Management Discussion and Analysis

PROSPECTS AND OUTLOOK (Continued)

Gas Distribution Business (Continued)

The Group is seizing opportunities in the gas industry by
expanding its scale on the basis of consolidating its distribution
business, while focusing on operational efficiency. By optimising
the entire value chain and introducing lean management
and digital tools, the Group has reduced costs and improved
efficiency, enhanced customer stickiness, and maximised
profitability while ensuring safe supply, thereby strengthening
corporate resilience and endogenous growth momentum. We
firmly believe that the dual drive of scale and efficiency will
promote steady growth in the gas distribution business and
support the green transition.

The Group will continue to ensure the safe and efficient
operation of its gas business, and guarantee the gas supply
for people’s livelihood. It will also actively develop industrial
gas, expand its market share and follow government policy
guidelines to achieve the sustainable development of the
Group's gas business featuring healthy, orderly and safe.

Other Business

The introduction of third-party professional management of
food ingredients and FMCG business may help explore new
markets, introduce efficient processes, reduce operating costs,
effectively enhance business profitability, and achieve mutual
benefit and win-win outcomes.
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

EHRGESREEEMZEBARR

For the six months ended 30 June 2026 # £2026%6330H 1-6{#& B

(Unaudited)
(REERZ)
Six months ended 1t 7~ A
30 June BIZ6H30H

2026 2025
Notes RMB’'000 RMB'000
B 5 AR®T T ARET T
Revenue PN 3 1,140,104 1,228,089
Cost of sales and services $HE & ARG A A (1,006,179) (1,078,625)
Gross profit E A 133,925 149,464
Other gains and losses H fth Uk 25 K E5 18 4 (233) (6,307)
Other income H g A 5 20,303 15,157
Finance costs B 75 AR 7K 6 (874) (1,620)
Selling and distribution expenses HERDHAL (61,250) (67,100)
Administrative expenses TR (54,017) (52,755)
Share of results of associates JE(REE & N RS 6,626 16,950
Share of results of joint ventures JEIRAEB XS 29,779 34,395
Profit before tax R 756 A e A 7 74,259 88,184
Income tax expense T8 8 (7,235) (10,689)
Profit for the period 7R HA 5 555 67,024 77,495
Other comprehensive income (expense) for the ZANHRIE M2 @A (L H)
period
ltem that will not reclassified subsequently to HEFTSEHHBEEIERNZIEHE
profit or loss
— Fair value change on equity instruments —BARBEFAEMEZERY
at fair value through other comprehensive ([RAABEFAHMEZEWR
expense (“FVTOCI"), net of tax AN ZREFZTEZ AR EE
&) (BREFEE) 1,471 (1,235)
Total comprehensive income for the period AEE2E WA B 68,495 76,260

14 Chinese People Holdings Company Limited
2026 Interim Report




Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

HlAGEREEREMSEIARR

For the six months ended 30 June 2026 &, £2026%6 8301 1L61E A

(Unaudited)
(REEEZ)
Six months ended 1t /<1 A
30 June BIZ6H30H
2026 2025
Note RMB’000 RMB’000
B 5 AR®T T ARETF T

Profit for the period attributable to: TR 2 AN ERRE &R A
Owners of the Company KRAREA A 51,579 64,190
Non-controlling interests eV IR = 15,445 13,305
2%
67,024 77,495 S&
Total comprehensive income attributable to: TG 2 2 E U A BEE
Owners of the Company ZAN/NEIEZ 2SN 52,640 62,757
Non-controlling interests JEVE R = 15,855 13,503
68,495 76,260
Earnings per share BRRAT 10 RMB RMB
AR AREE
— basic —H K 0.58 cents 7+ 0.72 cents &
— diluted —#E n/a FiE H n/a 7 A

FRERERA A 15
20267 Hi R &



Condensed Consolidated Statement of Financial Position

EHRGESMBIRARR

At 30 June 2026 74202656 H30H

At At
30 June 31 December
2026 2025
(Unaudited) (Audited)
(REBEX) ($5%)
720265 20254
6H30H 12HA31H
Notes RMB’000 RMB'000
B 5 ARBET T AREEF T
Non-current assets kREBEE
Property, plant and equipment e 11 736,191 733,611
Investment properties REME 86,251 88,750
Right-of-use assets FREEE 64,508 67,006
Intangible assets E\REE 10,942 11,438
Interests in associates REEE RN R) 2 s 126,362 119,736
Interests in joint ventures REBELE R 889,632 857,853
Deferred tax assets EETRIBE E 22,988 20,771
Equity instruments at FVTOCI BRAREFAEMEEKE 2
E@mTA 81,769 89,560
Long-term deposits RHZ® 30,701 22,292
2,049,344 2,011,017
Current assets REEE
Inventories FE 52,470 36,995
Trade, bills and other receivables and B 5 ZE R H At U FRIA A
prepayments SEENE /S 12 209,049 163,443
Contract assets BHEE 15,120 20,137
Bank deposits EHTF R 151,000 111,559
Bank balances and cash RITEBR IR S 678,365 790,624
1,106,004 1,122,758
Current liabilities RBAE
Trade and other payables B 5 & H b e 5/ I8 13 233,052 242,961
Contract liabilities GHAEE 239,320 246,802
Tax liabilities HIEAR 2,573 7,538
Lease liabilities HEAR 2,008 3,530
Bank borrowings — due within one year RITEHE——FREH 14 34,760 24,860
511,713 525,691
Net current assets RBEEZFE 594,291 597,067
Total assets less current liabilities BEERARBERS 2,643,635 2,608,084
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Condensed Consolidated Statement of Financial Position
B SMERARE

At 30 June 2026 7202656 H30H

At At

30 June 31 December

2026 2025

(Unaudited) (Audited)
(REER) (&|z)

720265 20254

6H30H 128318

Notes RMB’000 RMB'000

B =E AR®T R ARETTT

Capital and reserves BAR &
Share capital LN 15 564,507 564,507
Reserves i 1,811,605 1,761,277
28
o 8
Equity attributable to owners of the RATREEAELER ::;
Company 2,376,112 2,325,784 .uE_
Non-controlling interests FERES 211,939 229,551
Total equity R 2,588,051 2,555,335
Non-current liabilities FRBAE
Bank borrowings — due after one year RITEE ——F&3 5 14 32,650 32,100
Lease liabilities MEAE 9,532 8,970
Deferred tax liabilities REFIAE E 13,402 11,679
55,584 52,749
2,643,635 2,608,084
FREZEBRERAQ T
20267 Hi R &



Condensed Consolidated Statement of Changes in Equity
BHGESEEDR

For the six months ended 30 June 2026 # £2026%6330H 1-6{#& B

Attributable to owners of the Company
AORER AR
Surplus Investment Non-
Share Share  Capital Contributed ~ reserve  Deemed Capital ~ revaluation Other  Retained controlling
capitl  premium  reseve  surplus fund contribution contribution ~reserve  reserve  eamings Totl  interests Total

BEEH
Ba  RHEE RARE  BARSR BHORE RERR PAEE  BE  RRBRE  REEW  &f FBRER &%
RVBOOD  RMBOOO  RMBOOD  RMBOOD  RMBOOD  RMBOOD  RMBOOD  RVBOOD  RMBOOD  RMBOOD  RMBOOD  RMBODD  RMBOO0
ARETR ARBTR ARBTR ARBTL ARETR ARRTR ARRTR ARETR ARMTR ARETR ARBTR ARETR ARMIR

Note(@  Note(o)  Note(d Note (d)
Wi WD) Wi H3ka)
At 31 December 2024 (Audited) and 045128318 (2H) R
1 January 2025 200551518 564,507 1,003,995 2,086 92,665 248249 26,628 711 70,503 6,657 495234 2518245 227384 2,745,629
Profit for the period TER2ERALE - - - - - - - - S 64190 B4190 13305 77495
Fair value change on equity instruments at VTOCI AR B AZ 2 EME 25
TRZMAERY = = = - - - - (1,679 - - (1,679 232 (1,447)
Income tax relating to far value change on equity ~ ERAAEFALBRERE 2B
instruments at FVTOCI TAZRLERDER LR - - - - - - - 26 - - 26 (34 m
Total comprehensive (expense) income for the period ~ ABE2 A (%1t} h % - - - - - - - (18) - 6410 6757 13503 76260
Appropriations £ - - - - 6,144 - - - - (614 = = =
Capitalinjecton from non-controling shareholders of ~ M BAFEERER 2/ T4
subsidiaries - - - - - - - - - - - 6,900 6,900
Release on disposal of subsidiaries BHHENBAR - - - - - - - - - - - 507 507
Dividends paid to non-controlling inerests of HTHBAAEERER RS
subsidiaries - - - - - - - - - - - (278%)  (27.85%)
At 30 June 2025 (Unaudited) R20564308 (FE%H) 564507 1,003,995 2,086 92,665 254393 26,628 1121 69,070 6,657 553280 2,581,002 220438 2,801,440
At 31 December 2025 (Audited) and 120255124318 (8%H) R
1 January 2026 202651818 564,507 1,003,995 2,086 92,698 266,381 26,628 m 52,31 6,498 303,039 2325784 229551 2555335
Profit for the period AERRENALE - - - - - - - - - SI519 51579 15M5 670
Fair value change on equity instruments at VIOC AR Ef AL 2 ENE R
TA70iEEDERRERTA - - - - - - -1 - - 129 o m
Income tax relating to far value change on equity ~~ ERAAEHALBRERE B
instruments at FVTOC] TEZMERDEBAER - - - - - - - (229) - - (229) () (301)
Total comprehensive income for the period AERENRLE - - - - - - - 1,061 - S5 5640 15855 68495
Appropriations &g - - - - 7,350 - - - - (7,350) - - -
Release on disposal of equity instruments at AVTOCI B E AL Exf A2EME
JBRIA - - - - - - - @3 - -3 (18%) (4204
Capital reduction from non-controling shareolders of - EA T ARRR A
subsidiaries - - - - - - - - - - - (1,960) (1,960)
Dividends paid to non-controling interest of fFHBAR AR ERL RS
subsidiaries - - - - - - - - - - - (29615 (29615
At 30 June 2026 (Unaudited) 02664308 (KEEH) 564,507 1,003,995 2,086 92,69 2713731 26,628 A 50,980 6,498 347,268 2376112 211,939 2,588,051
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Notes:

(a)

(b)

(@)

(d)

Condensed Consolidated Statement of Changes in Equity

HlRGRSERBER

For the six months ended 30 June 2026 & £2026%F6H30H 161 A

Capital reserve was recognised as a result of acquisition of additional
interest in an associate which became a subsidiary.

Contributed surplus represents the difference between the nominal value
of the Company’s share capital issued as consideration in exchange for
the nominal value of the issued share capital of the subsidiaries acquired
at the time of the Company’s listing in 1997.

The articles of association of the Company'’s subsidiaries incorporated in
the People’s Republic of China (the “PRC") state that they should make
an appropriation of 10% of their profit for the year (prepared under
generally accepted accounting principles in the PRC) each year to the
surplus reserve fund until the balance reaches 50% of the paid-in capital.
The surplus reserve fund shall only be used for making good losses,
capitalisation into paid-in capital and expansion of their production and
operation.

The other reserve of the Group represents the effect arising from the
change in the Group's equity interest on existing subsidiaries without
losing control.
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Condensed Consolidated Statement of Cash Flows

BHGESHERE

For the six months ended 30 June 2026 # £2026%6 43 30H 1-6{& B

(Unaudited)
(REERZ)
Six months ended 1t 7~ A
30 June BIZ6H30H

2026 2025
RMB’000 RMB’000
AR®BTR ARBETT

Net cash (used in) generated from operating KREER (MR EEXE RS FHE

activities (15,920) 10,997
Net cash used in investing activities HEEBMACRE T (83,365) (1,583)
Net cash used in financing activities BMEEBMABZH & FE (12,974) (26,880)
Net decrease in cash and cash equivalents BeE B EEBEE D FE (112,259) (17,466)

Cash and cash equivalents at beginning of the HyRekRSFEHEE
period 790,624 578,906

Cash and cash equivalents at end of the period HARReRRESFEHIEE 678,365 561,440

Analysis of balances of cash and cash equivalents: R&RIRECEEBEBE LD
Bank balances and cash RITEB MRS 678,365 561,440
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Notes to the Condensed Consolidated Financial Statements

EBA R & M 35 30 R I o

For the six months ended 30 June 2026 & £2026%6H30H 1:6{E A

1. GENERAL INFORMATION

Chinese People Holdings Company Limited (the “Company”) is
incorporated and domiciled in Bermuda as an exempted company
with limited liability on 13 November 1996. On 24 April 1997,
the Company’s shares were listed on the Main Board of The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”). The
address of the registered office and principal place of business
of the Company are disclosed in the section headed “Corporate
Information” of the Company’s interim report.

In the opinion of the Directors, the immediate holding company
of the Company is Lofty Key Limited, incorporated in the British
Virgin Islands with limited liability, the ultimate holding company
of the Company is Civios Group Limited, incorporated in the
British Virgin Islands with limited liability, and the ultimate
controlling party of the Company is Dr. Mo Shikang, who is also
the chairman and an executive Director of the Company.

The Company acts as an investment holding company. The Group
is principally engaged in (i) piped gas transmission and distribution,
including the provision of piped gas, construction of gas pipelines
and the operation of city gas pipeline network, (ii) cylinder gas
supply, (iii) distribution of gas and (iv) the other business.

The unaudited condensed consolidated financial statements are
presented in Renminbi (“RMB"”), which is also the functional
currency of the Company and its subsidiaries (collectively referred
to as the “Group”).

BASIS OF PREPARATION AND
PRINCIPAL ACCOUNTING POLICIES

The unaudited condensed consolidated financial statements
has been prepared in accordance with Hong Kong Accounting
Standard (“HKAS") 34 “Interim Financial Reporting” issued
by the Hong Kong Institute of Certified Public Accountants
("HKICPA") as well as with the applicable disclosure requirements
of Appendix 16 to the Rules Governing the Listing of Securities
(the “Listing Rules”) of the Stock Exchange.

—REH

FRERERAR ([RAT])MR1996F 11
ABHREREZMA L AEREERA
B M1997F4 248 KRR ZIRNNES
BAERZARAR ([BRAT])ERET -
RAR)GEMMEE &£ B2 2 ik
ARGPFHREZ [RRER] —HAEE-

EERR ARRZERERARASRRESR
RAF BRABHEARBREEMAIZEA
REERA ARABZHEERERRRBER
SEERRAR RRBERRESEMKL
ZEREBEERT ARAZHZBERAITA
ARBEFEPTESEMREEL -

ARARR/—HREERAR -AEEEERE
hEARLME ([HE])EENEBRRE
i BREEEEMR BREMREBEREE
W ARE BB (NEERRME : (iR
R 8 K (iv) L At 75 -

AREZBAGEHBREIAARE (AR
W2 ARBITRAARERENE AR
(G [AEE]) 2 EH -

SIEER FESHER

ARECEREAVBBRRIREET LGS
fhAg ((BRETMAE]) R &5
R (TEBEFHER]) 345 [ HIM W
EIARBRMES EMARR(TEWRR])
s+ Rz BRRERERE -

FRERERA A
2026 HisR &

-
o
S
c
©
=
ic

B




Notes to the Condensed Consolidated Financial Statements
@& S M I R RE

For the six months ended 30 June 2026 &, £20265%6 8301 1L6{& A

2. BASIS OF PREPARATION AND 2. EHNHEERFESFTHBER

PRINCIPAL ACCOUNTING POLICIES

(Continued)

The unaudited condensed consolidated financial statements have
been prepared on the historical cost basis except for certain
financial instruments, which are measured at fair values, as
appropriate.

Other than changes in accounting policies resulting from
adoption of revised Hong Kong Financial Reporting Standards,
the accounting policies and methods of computation used in
the unaudited condensed consolidated financial statements are
the same as those followed in the preparation of the Company’s
annual consolidated financial statements for the year ended 31
December 2025.

These unaudited condensed consolidated financial statements
should be read in conjunction with the 2025 consolidated
financial statements for the year ended 31 December 2025.

Adoption of revised Hong Kong Financial
Reporting Standards

In the Period, the Group has applied the following amendments
to a HKFRS Accounting Standard issued by the HKICPA, for
the first time, which are mandatorily effective for the annual
period beginning on 1 January 2026 for the preparation of the
unaudited condensed consolidated financial statements:

Amendments to the
Classification and
Measurement of Financial
Instruments

Contracts Referencing Nature
dependent Electricity

Amendments to HKFRS 9
and HKFRS 7

Amendments to HKFRS 9
and HKFRS 7

Amendments to HKFRS
Accounting Standards

Annual Improvements to HKFRS
Accounting Standards —
Volume 11
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Notes to the Condensed Consolidated Financial Statements

R iR & B 35 3 R P 5

For the six months ended 30 June 2026 &, £2026%6 8301 1L61E A

2. BASIS OF PREPARATION AND

PRINCIPAL ACCOUNTING POLICIES

(Continued)

Adoption of revised Hong Kong Financial
Reporting Standards (Continued)

The application of the amendments to HKFRS Accounting
Standard has no material impact on the Group's financial position
and financial performance for the current and/or prior periods
and/or on the disclosure set out in the unaudited condensed
consolidated financial statements.

SEGMENT INFORMATION

Operating segments

Information reported to the Group’s chief operating decision
maker (“CODM"), being the managing director of the Company,
for the purposes of resource allocation and assessment of
segment performance focuses on types of goods sold or services
rendered which is also consistent with the basis of organisation of
the Group.

The Group has been organising its operations into four operating
divisions, namely (i) piped gas transmission and distribution; (ii)
cylinder gas supply; (iii) gas distribution and (iv) other business.
They represent four major lines of businesses engaged by the
Group. The Group has identified three reportable segments: (i)
piped gas transmission and distribution, (i) cylinder gas supply
and (iii) gas distribution. The specific products of each segment
are as follows:

(i)  Piped gas transmission and distribution — sales of piped gas
and construction of gas pipeline networks under gas contracts.
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Notes to the Condensed Consolidated Financial Statements
@& S M I R RE

For the six months ended 30 June 2026 &, £20265%6 8301 1L6{& A

SEGMENT INFORMATION (continued)

Operating segments (Continued)

(i) Cylinder gas supply — sales and distribution of gas using
tank containers to end-user households, industrial and
commercial customers.

(i)  Gas distribution — sales of natural gas to industrial and
commercial customers.

(iv)  Other business — the food ingredients supply and FMCG
business is considered as other business of the Group, due
to the business is managed and operated by the third parties
and the Group is being paid usage fee on a regularly basis.

No operating segments have been aggregated to derive the
reportable segments for segment information presentation.

Segment results represents the profit (loss) before tax earned
(loss incurred) by each segment without allocation of central
administration costs, share of results of associates and joint
ventures, certain other income and other gains and losses and
finance costs. This is the measure reported to the CODM for the
purposes of resource allocation and performance assessment.

Amounts of segment assets and liabilities of the Group are not
reviewed by the CODM or otherwise regularly provided to the CODM.
There were no inter-segment sales in the Period (2025: nil).

The following is an analysis of the Group’s revenue and results by
reportable and operating segment.
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Notes to the Condensed Consolidated Financial Statements
B S MR RMEE

For the six months ended 30 June 2026 &, £2026%6 8301 1L61E A

SEGMENT INFORMATION (continued) 3. DEPER =

Operating segments (Continued) REDE (@)
For the six months ended 30 June 2026 (Unaudited) #HZ2026F6H30H L A~EA (REEX)
Piped gas
transmission Cylinder
and gas Gas Other
distribution supply distribution business Total
EEMRAE BERRMLE REIE Hi% ait

RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARBTR  AR®TR AR®TR ARERTR AR®TR

2%
Segment revenue from external customers — RENBEPHHHMA 556,723 261,443 320,173 1,765 1,140,104 § =
£
('
Segment profit (loss) AR (BE) 29,616 12,588 (134) 287 42,357
Unallocated income RAEHA 3,779
Central administration costs FROTBRS (7.408)
Share of results of associates EEBERFEE 6,626
Share of results of joint ventures }i’é‘ BWEALRER 29,779
Finance costs B AR (874)
Profit before tax BR AT A 74,259
I
Other segment information At HEH
Amounts included in the measure of seqment BN HEBBH R EE:
results:
Depreciation and amortisation & R#H 21,031 8,382 453 244 30,110
Unallocated depreciation and amortisation K2 i 172 J i 84 1,287
Total At 31397
I

Loss (gain) on disposal of property, plantand ~ HEWE Bz k& 2EE (hz)
equipment 60 (243) 46 - (137)

Amounts regularly provided to the CODM EHRMEFFELEREEE
but not included in the measure of HEVES ik ko B

segment results:

Interests in associates N ANIPA T 126,362
Interests in joint ventures REELE B 889,632
I

PRERERAD A
2026 HisR & 25



Notes to the Condensed Consolidated Financial Statements

A iR & B 35 8 R P 5

For the six months ended 30 June 2026 &, £2026%6 5 30H L-61# B

yaNkvi | .-
3. SEGMENT INFORMATION (continued) 3. TEPER
Operating segments (Continued) KE D (&)
For the six months ended 30 June 2025 (Unaudited) HZE2025F6H30H LB B (REHFE%)
Food
Piped gas ingredients
transmission Cylinder supply
and gas Gas and
distribution supply ~ distribution FMCG Total
EEMREE BEMAMLE RRAHE RMEEAES A3t
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARETL  ARETT ARETR ARETR ARET:
Segment revenue from external customers  REINBREH D BUMA 582,950 270,033 373,777 1,329 1,228,089
Segment profit (loss) AEbaE7 (BE) 38,513 5,025 1453 (622) 44,369
Unallocated income FOERA 1,041
Central administration costs BRTHEY (7,273)
Share of results of associates YN 16,950
Share of results of joint ventures EHEELCE%£E 34,395
Finance costs B A (1,620)
Gain on disposal of subsidiaries HEFARANYE 322
Profit hefore tax BRRATR A 88,184
Other segment information HitaBER
Amounts included in the measure of seqment  :ERHMEERHT R E:
results:
Depreciation and amortisation EREH 16,939 7172 452 354 24,917
Unallocated depreciation and amortisation &7 it 7 & It % 8 2475
Total A 27,392
Loss on disposal of property, plant and HENE BERIELER
equipment - 38 - 404 442
Amounts regularly provided to the CODM EHRHFTELERREE
but not included in the measure of FTEANEERY BN Rz EE:
segment results:
Interests in associates NN $s 113,732
Interests in joint ventures REBLE R 1,114,138
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Notes to the Condensed Consolidated Financial Statements

R iR & B 35 3 R P 5

For the six months ended 30 June 2026 &, £2026%6 8301 1L61E A

SEGMENT INFORMATION (continued)

Operating segments (Continued)

The Group's revenue from contracts with customers has
been disaggregated as (i) revenue is recognised at a point
of time: piped gas transmission and distribution (without
gas connection), cylinder gas supply, gas distribution and
other business of approximately RMB1,115,990,000 (2025:
RMB1,199,616,000) and (ii) revenue is recognised over the
time: gas connection of approximately RMB24,114,000 (2025:
RMB28,473,000) for the Period.

Geographical information

The Group's business is principally carried out in the PRC. All the
revenue of the Group for both periods are derived from the PRC
based on the locations of goods delivered and services provided
and the Group's non-current assets are physically located in the
PRC. Accordingly, no geographical information is presented.

Information about major customers

No individual customer of the Group had contributed sales of
over 10% of the total revenue of the Group for the Reporting
Period and the corresponding period of last year.

OTHER GAINS AND LOSSES

HEAHRE AEEREEFEHZWAEE
DEOVBAEXSER  EEMRKREE (T
BERRERE) BERIEE - RIDHE
AR Efth 7% 4 AR ®1,115,990,0007T
(20254 : AR #1,199,616,0007T ) M (i) A
ERBFEER  MREROARE24,114,000
70 (20254 : A R #28,473,0007T) °

i & E R

AEE Y T B BT WIEBER
AEEHARASKEDE (ERE SR
ft RIBEIRI HE) R AR EIERDEE
MR BRI E - Ei - B2 E
BHo

FTEEFEH

ABREMAREFREY NEE Y E @5 F
FPHERBEAEEAWAZI0%

Ht W= K EiEa

(Unaudited)
(RECEZ)
Six months ended 1L 7<{& A
30 June BiZ6H30H

B

-
o
S
c
©
=
ic

2026 2025
RMB’000 RMB'000
AR®FT R ARBTT

Gain (loss) on disposal of property, plant and HEMSE  MEREHE 2
equipment (Yz),/BE 137 (442)
Net foreign exchange loss b 518 K F 5 (1,043) (3,287)
Gain on disposal of subsidiaries HEME A E 2 e - 322

Gain on disposal of financial assets at fair value B & F HEEE 2 Wi
through profit or loss - 94
Impairment loss under the expected credit loss ~ FEHIE EEEEX T 2R E

model, net of reversal E5 18 HkR 673 (2,994)

(233) (6,307)

FRERERA A
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Notes to the Condensed Consolidated Financial Statements

HHRGSMERRME

For the six months ended 30 June 2026 &, £2026%6 830H 1L6{E A

5. OTHER INCOME

5. Hflx A

(Unaudited)
(REEEZ)
Six months ended 1t 7~ 1E A
30 June &E6H30H

2026 2025
RMB’000 RMB’000
AR®T R ARBETT

Bank interest income

Government grant

Rental income, net

Repair and maintenance services income
Sales of gas appliance and materials, net
Others

6. FINANCE COSTS

SRITHR B UL A 3,536 1,041
B2 61 33
He WA F8E 2,256 1,506
HIERERBEA 1,380 2
HEMREZERMEFE 7,653 6,620
H A 5,417 5,955

20,303 15,157

6. BIFE AN

(Unaudited)
(REEZ)
Six months ended 1t 7~ 1{E A
30 June &E6H30H

2026 2025
RMB’000 RMB’000
ARBT R ARETT

Interest on bank borrowings
Interest on lease liabilities

28 Chinese People Holdings Company Limited
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Notes to the Condensed Consolidated Financial Statements

PROFIT BEFORE TAX

Profit before tax has been arrived at after charging the following:

R iR & B 35 3 R P 5

For the six months ended 30 June 2026 &, £2026%6 8301 1L61E A

7. R BEIRE A
RS P,

(Unaudited)
(REERZ)
Six months ended 1t 758 A
30 June BIZ6H30H

2026 2025
RMB’000 RMB'000
AR¥T T AR¥ETTT
Staff costs including Directors’ emoluments: BEIXRA(BIEEEMNE) b
. . SR
Directors’ emoluments EEZHE 2,512 2,392 £
Salaries, allowance and benefits in kind e EUHEREYA= 74,082 73,982 | |=
Retirement benefits scheme contribution RIRERFT B H 5K 12,614 11,426
89,208 87,800
Cost of inventories recognised as expenses BRERAZ 2 FERA 991,914 1,061,697
Depreciation of property, plant and equipment  #1% - BE & XEHTE 26,278 22,186
Depreciation of right-to-use assets FREEENE 2,124 2,515
Depreciation of investment properties "EMERE 2,499 2,076
Amortisation of intangible assets (included in BmimpEE (GTATTHAX)
administrative expense) 496 615
Contract cost recognised as expense in respect FAARIEREZRAOBEAAFZ
of gas connection construction contracts A KA 14,265 16,928

INCOME TAX EXPENSE

8. FTBEHiR X

(Unaudited)
(REEZR)
Six months ended 1t /<@ B
30 June . Z6H30H

2026 2025
RMB’000 RMB'000
AREBT AREF T

PRC Enterprise Income Tax (“EIT"): REEMSH ([REREHR]) -
— current tax — BHARA I8 8,244 11,148
— under provision in previous periods —BEEEBETE (516) (295)
Deferred taxation RIEF IR (493) (164)
7,235 10,689

FRERERA A
20267 Hi R &



Notes to the Condensed Consolidated Financial Statements

A iR & B 35 8 R P 5

For the six months ended 30 June 2026 &, £20265%6 8301 1L6{& A

8.

INCOME TAX EXPENSE continued)

The taxation charge mainly represents EIT of the PRC for both
periods.

No provision for Hong Kong Profits Tax has been made in the
unaudited condensed consolidated financial statements as the
Group had no assessable profits derived in Hong Kong for both
periods.

The EIT rates applicable for the Group’s PRC subsidiaries ranged
from 15% to 25% (2025: 15% to 25%).

“Following the Catalogue of Encouraged Industries in Western
Region” which was promulgated by the National Development
and Reform Commission of the PRC in 2020, certain subsidiaries
which are operating in the Western China region are granted
a concessionary tax rate of 15% by the local tax bureau. The
validity period of this tax policy is from 1 January 2021 to 31
December 2030.

Income tax credit for small-scaled minimal profit
enterprise

In accordance with the announcement no. 12 of 2023 regarding (&
RE—FPITRHIBEENEEBIZFERAARERXN A S)
(“Announcement on Tax and Fee Policies for Further Supporting the
Development of Small Profit Making Enterprises and Individual Industrial
and Commercial Household”*) issued by the Ministry of Finance and the
State Taxation Administration, for the period from 1 January 2023 to 31
December 2027, in respect of the portion of taxable income for the year
derived by the Group’s small profit-making enterprises, the annual taxable
income shall be included in its taxable income at the reduced rate of
25%, with the applicable enterprise income tax rate of 20%.

*  For identification purpose only
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Notes to the Condensed Consolidated Financial Statements
@GS MR GE

For the six months ended 30 June 2026 &, £2026%6 8301 1L61E A

hat
9. DIVIDEND 9. BE
No dividend was paid or proposed during the six months ended REE2026%F6 4308 1k /@ A 2RI &
30 June 2026 (2025: nil), nor has any dividend has been MEk MR (20254 ) » BARHE
proposed since the end of the Reporting Period. AR AR EEZZ T EWRE -
hJL
10.EARNINGS PER SHARE 10.5 R 2 7
The calculation of the basic earnings per share attributable to the RABEB AEGEERERBF TIRELT
owners of the Company is based on the following data: IR E -
(Unaudited)
(REER) .—'g%
Six months ended 1k {8 B =
30 June B E6A30H £
2026 2025
RMB’000 RMB’000
ARBT T ARETTT
Earnings B

Profit for the period attributable to the owners KA & B A JE 1k A HA 8% 7 K2
of the Company and for the purpose of basic ~ FA{EsT & &% A Z T
earnings per share 51,579 64,190

Six months ended Lt /<1 A
30 June BIZ6H30H

2026 2025
Number of shares RGO E
Weighted average number of ordinary shares RIEETESRERRF 2 mE
for the purpose of basic earnings per share 19 Em AR E B 8,934,561,203  8,934,561,203
No diluted earnings per share for both periods were presented as A M E R I B BT B E SRR
there were no potential ordinary shares in issue for both periods. B2 MESRME GRESER -

FRERERA A
2026 HisR &



Notes to the Condensed Consolidated Financial Statements

HHRGSMERRME

For the six months ended 30 June 2026 &, £2026%6 830H 1L6{E A

11.MOVEMENTS IN PROPERTY,
PLANT AND EQUIPMENT

At 30 June 2026 (Unaudited)

During the six months ended 30 June 2026, the Group acquired
property, plant and equipment amounting to approximately
RMB29,260,000 (2025: RMB25,513,000).

12.TRADE, BILLS AND OTHER
RECEIVABLES AND PREPAYMENTS

NYE- -BERREZEZ

R2026F6H30H (KR EHFEZ)

K& ZE202656 A30H LE/< B A HfE - RNEE
BEMX BMELREBEBEOARE
29,260,0007T (20254 : AR#25,513,0007T)

285 EEREMEWR

15 LA R TR =R

(Unaudited) (Audited)
(REER) (K5 z)
At At

30 June 31 December
2026 2025
120264 20254
6H30H 12H31H
RMB’000 RMB'000

AR®T T AR¥ETTT

Trade receivables (net of allowance for credit loss) & 5 EWIE (FREEEEEME) 60,609 41,724
Bill receivables EEEWERIE 1,683 1,767
Other receivables, deposits and prepayments H At fE Y GRIE ~ e RFE FRIE 146,757 119,952

209,049 163,443

The Group has a policy of allowing a credit period ranging from 0
to 180 days (2025: 0 to 180 days) to its customers. Longer credit
period is also allowed on a case-by-case basis. The following is
an aged analysis of trade and bill receivables presented on the
invoice date, which approximated the revenue recognition date,
at the end of the Reporting Period:

32 Chinese People Holdings Company Limited
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AEBZHRBHETERL N T0E180H
(2025%F : 0F180H ) 2 = EH - H /A
ERERIERER - RIEHR  NEZEEH
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Notes to the Condensed Consolidated Financial Statements
IGLE Rk Rk

For the six months ended 30 June 2026 &, £2026%6 8301 1L61E A

12.E5 - EEREMWEWRF
18 LA R FE S FOE @)

12.TRADE, BILLS AND OTHER
RECEIVABLES AND PREPAYMENTS

(Continued)

(Unaudited) (Audited)
(REER) (=)
At At
30 June 31 December
2026 2025
20264 M20254
6H30H 12A31H
RMB’000 RMB'000
ARBET T ARETT KBS
.E §
Trade receivables (net of allowance for credit loss) & 5 EWFIE (KRS EBERE) E
0 to 90 days 0£90H 52,631 32,181
91 to 180 days 91£180H 4,725 4,528
Over 180 days 180H BA £ 3,253 5,015
60,609 41,724
Bill receivables EEREWGIA
0 to 90 days 0%90H 719 1,046
91 to 180 days 91£180H 964 721
Over 180 days 180H LA E - -
1,683 1,767
Deposits paid for purchase of natural gas; cylinder BB XA - EEMR EH&
gas; merchandise and construction materials IERMEEN RS 54,613 66,137
Rental and utilities deposits and prepayments HeE R AAEHEZRe RBNRIE 15,065 8,403
Other tax recoverable E b AT U B 1E 13,228 6,604
Amounts due from non-controlling interest of FEU T B A Rl FEE IR i 2 2 FRIR
subsidiaries 22,009 17,828
Dividend receivable from associates JFEUR S 2 A | IR R 16,816 16,181
Other receivables and deposits H i pe U TRIB R IR S 60,192 41,552
181,923 156,705
Less: Allowance for credit losses B EEEEEE (35,166) (36,753)
146,757 119,952
Total trade, bills and other receivables and B5 B &EMEIGRIAN R
prepayments TEfT IR 4B EE 209,049 163,443

TRERERAT 33
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Notes to the Condensed Consolidated Financial Statements
@& S M I R RE

For the six months ended 30 June 2026 &, £2026%6 5 30H L-61# B

13.TRADE AND OTHER PAYABLES 3.ES REMEAFIE

Trade and other payables comprise amounts outstanding for trade
purchases and ongoing costs with the average credit period on
purchases of goods is 90 days (2025: 90 days). The following is
an aged analysis of trade payables presented based on the invoice
date at the end of the Reporting Period:

B REMENFIARER KB LIFEK
AZHAXNERE KBEEMZFHEES
B90H - NI AR BEMRREZXZAHZE
52 B 5 FE AN R IR 2 Bk e 0 AT -

(Unaudited) (Audited)

(REEXR) (&E=Z)

At At

30 June 31 December

2026 2025

20264 720254

6H30H 12H31H

RMB’000 RMB’000

AR¥T R ARETTT

0 to 90 days 0%90H 38,684 61,566

91 to 180 days 91%180H 16,206 12,651

Over 180 days 180H LA 28,127 25,036

Trade payables 2 5N KIA 83,017 99,253

Bill payable FET =], - 2,263

Other tax payable Hh e 118 16,301 32,625

Wages and staff benefits TEREITREF 18,128 20,583
Amounts due to non-controlling interests of FERTBY B A 7] JE 1= AR A 25 2 IR

subsidiaries 20,700 14,000

Accrued charges and other payables FEET B A K E b & 4 FUE 94,906 74,237

Total trade and other payables B 5 R EHMENRIBEEE 233,052 242,961

14.BANK BORROWINGS 148R1TEE

At 30 June 2026 (Unaudited)

All secured and unsecured bank borrowings are Loan Prime Rate
borrowings of which interest rates are in the range of People’s
Bank of China base rate plus 0.05% to plus 0.60% (31 December
2025: minus 0.10% to plus 1.00%) per annum.

Apart from the borrowings of approximately RMB32,650,000 (31
December 2025: RMB28,460,000) which were secured by certain
assets with carrying amount of approximately RMB127,228,000
(31 December 2025: RMB131,613,000), others were unsecured.

34 Chinese People Holdings Company Limited
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R2026F6H30H (KR EHFEZ)

FEBRKHRRERBRITEEIRERER
FEEE FEENFTHBEARRITERF
& N0.05% % 10.60% (2025128318 :
J80.10% £ 111.00% ) °

B A BREE %) A R #32,650,0007T (20254
128318 : AR#28,460,0007T) & TEE
R 24 AR #127,228,0007T (2025
F128318: AKR¥131,613,00070) 4h &
th 35 4B 4 3



Notes to the Condensed Consolidated Financial Statements
B S MR RMEE

For the six months ended 30 June 2026 &, £2026%6 8301 1L61E A

hJL
15.SHARE CAPITAL 15. 82 7K
At 30 June 2026 (Unaudited) 12026F6 H30H (KL EZ)
Number of shares
BRHEE
At At At At
30 June 31 December 30 June 31 December
2026 2025 2026 2025
2026568308 2025F12A318  2026%6A308 2025%12A31H
HKD'000 HKD'000
BT BETT
Authorised: BE:
Ordinary share of HKD0.07 each FREBEEL0.07TT 2L BR 38,000,000,000 38,000,000,000 2,660,000 2,660,000
Issued and fully paid: ERTRAR:
At the beginning and the end of the Reporting Period ~ FARIR & B RAA R R = IR 8,934,561,203  8,934,561,203 625,419 625,419
At At
30 June 31 December
2026 2025
202656 H30H 2025F12831H
RMB’000 RMB’000
AR T ARETF T
Presented in the unaudited condensed RAKEZEPLRETHRE
consolidated financial statements/audited BEZEEVBERERAZY A :
consolidated financial statements as:
At the end of the Period/Year end RASRER,FER 564,507 564,507

FRERERA A
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Notes to the Condensed Consolidated Financial Statements
@& S M I R RE

For the six months ended 30 June 2026 &, £20265%6 8301 1L6{& A

16.SHARE-BASED PAYMENT 16.URMAERINT2ZRS

TRANSACTIONS

Share option

The Company operates a share option scheme (the “Share
Option Scheme”) for the purpose of providing incentives and
rewards to eligible participants who contribute to the success
of the Group’s operations. Eligible participants of the Share
Option Scheme include full-time employees (including Directors),
consultants, agents and advisors of the Group. Summary of the
principal terms of the Share Option Scheme was disclosed in the
Company’s circular dated 29 July 2016.

No share option was outstanding, granted, exercised, lapsed or
cancelled under the Share Option Scheme during the six months
ended 30 June 2026 and as at 31 December 2025 respectively.

17.ACQUISITION / DISPOSAL OF

SUBSIDIARIES

There was no acquisition/disposal of significant subsidiary for the
Period.

18.FAIR VALUE MEASUREMENT OF

FINANCIAL INSTRUMENTS

Fair value of the Group's financial asset that are measured at fair
value on a recurring basis.

Some of the Group’s financial assets are measured at fair value
at the end of each reporting period. The following table gives
information about how the fair values of financial assets are
determined (in particular, the valuation technigues and inputs
used), as well as the level of the fair value hierarchy into which
the fair value measurements are categorised (levels 1 to 3) based
on the degree to which the inputs to the fair value measurements
is observable.

- Level 1 fair value measurements are those derived from
qguoted prices (unadjusted) in active market for identical
assets or liabilities;

- Level 2 fair value measurements are those derived from
inputs other than quoted prices included within Level 1 that
are observable for the asset or liability, either directly (i.e. as
prices) or indirectly (i.e. derived from prices); and

- Level 3 fair value measurements are those derived from
valuation techniques that include inputs for the asset or
liability that are not based on observable market data
(unobservable inputs).
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Notes to the Condensed Consolidated Financial Statements

i BA %R & M 5 IR RO aE

For the six months ended 30 June 2026 &, £2026%6 8301 1L61E A

18.FAIR VALUE MEASUREMENT OF

FINANCIAL INSTRUMENTS (continued)

The Group measures its equity instruments at FVTOCI at the end

of each reporting period on a recurring basis:

18.€mMITEZAREFTE®w

AEBEREREPREFEEEAEEE D
AREFAEMGEZERANEZESZ TR

Fair value
M
(Unaudited) (Audited)
(REEH) (B8%7)
At At Fair value Valuation technique and

Financial assets 30 June 2026 31 December 2025 hierarchy significant unobservable inputs

tREE 1202656 A30R W0SENANE  DAERR HEROREATTREZBALE
RMB'000 RMB'000
ARBT T ARETT

Unquoted equity investments
dlassified as FYTOCI

PEREAAEH AR ZE
iy Al :80-}

An entity engaged in manufacturing 58,000 51450 Level 3 Fair value is derived from market multiple - enterprise value to earnings
and sale of glass products business before interest, tax, depreciation and amortization (“EV/EBITDA") of 7.54

(31 December 2025: 7.0) and discount for lack of marketability of 20.4%
(31 December 2025: 20.4%)

REHERAERERREH B =47 AERBTSEH-CXBEYE K- NEREENEM ([EV/
EBITDA ) 7.54 (2025 12A318 :7.0) R 2 5% 7 8 1 47 %20.4%
(20255128318 :204%)

An entity engaged in banking business 21,000 25379 Level3 Fair value is derived from the market price-to-book
("P/B") ratio of 0.43 (31 December 2025: 0.52) and discount for lack of
marketability of 20.4% (31 December 2025: 20.4%)

S AL E=55 M ERETEE ([HEE])043(20256128318 :0.52) R o5
RILTE204% (20255128318:20.4%)

Entities engaged in sales and - 8,098  Level3 Fair values are derived from market multiple - EV/EBITDA of 7.7 and
distribution of cylinder gas and gas discount for lack of marketability of 20.4% as of 31 December 2025
appliances business*

REHERDBREMRIMARER E=55 AR ERNEZA5512A31 AR BT E - EVEBTDART TREZ

AL

SRBIE LR R204%

FRERERA A
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Notes to the Condensed Consolidated Financial Statements
@& S M I R RE

For the six months ended 30 June 2026 &, £2026%6 5 30H L-61# B

18.FAIR VALUE MEASUREMENT OF

FINANCIAL INSTRUMENTS (continued)

18.€mITEZAREFTE®w

Fair value
M
(Unaudited) (Audited)
(REEH) (&217)
At At Fair value Valuation technique and
Financial assets 30 June 2026 31 December 2025 hierarchy significant unobservable inputs
TREE 12026564308 RNBENANE  DAEER HEBBREAFTREZRAYE
RMB'000 RMB'000
ARBTR ARETT
Unquoted equity investments
classified as FYTOCI
FERRLAEHARMEE
b2 # LRI
Entities engaged in sales and distribution 1,536 365  Level3 Fair value is derived from the total consideration of the disposal of the
of cylinder gas and gas appliances investment of RMB1,536,000, which was agreed before the end of the
business reporting period and in respect of which the sale and purchase agreement
was entered into subsequent to the end of the reporting period.
REHERDHERRRR EEL] ARETRELEZRRENBREARK1 536,000 F - EEREE
MRSAXK ER BRAGE MABEEHANRGSBRET L
An entity engaged in sale and 190 290 Level3 Fair value is derived from the total consideration of the disposal of the
distribution of cookware business investment of RMB190,000, which was agreed before the end of the
reporting period and in respect of which the sale and purchase agreement
was entered into subsequent to the end of the reporting period.
REHERNRBRRARH 28R =R MENRELEXBERANEREARKI0000T AL AEREES
Rhihe MABEERZ IR RERRET L
Entities engaged in sales and 3N 613 Level3 Fair value is derived from the estimated fair value of the underlying assets
distribution of cylinder gas and liabilities hold by the investees
FEHERD HRRMR BB =07 AMERERRENHARBAENA R N AAR
Entities engaged in sales and - 1465 Level3 Fair value is derived from the estimated fair value of the underlying assets
distribution of cylinder gas* and liabilities hold by the investees
HEHERD HRRMR L BB =07 AERERRENHARBAENA R R AAR
An entity engaged in sale and 672 1900  Level3 Fair value is derived from the estimated fair value of the underlying assets
distribution of cylinder gas (inactive) and liabilities held by the investee
HEHERDBERMA L BR (BER =07 AERERRENHARBAENA R B AAR

#)

Note:  The higher the market multiples, the higher the fair value, and vice versa. The higher the discount, the lower the

fair value, and vice versa.

¥ During the Period, it was disposed.
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R iR & B 35 3 R P 5

For the six months ended 30 June 2026 &, £2026%6 8301 1L61E A

18.FAIR VALUE MEASUREMENT OF

FINANCIAL INSTRUMENTS (continued)

Reconciliation of fair value measurements of
financial assets

18.€mMITEZAREFTE®w

TREEQNAREFEZHE

Unquoted equity investments

FLmERTA

(Unaudited) (Audited)
(REER) (L= =Z)
2026 2025
RMB’000 RMB'000
AR®T T AREF T
Balance at 1 January MW1A1B &% 89,560 109,933
Additions NE - -
Disposal HE (9,563) =
Fair value change recognised to OClI REMEPEWABERZ AR BZES 1,772 (20,373)
Balance at 30 June / 31 December N6A308 12318 &4 81,769 89,560

Fair value measurements and valuation AREFERGEERF

processes

In estimating the fair value of an asset or a liability, the Group
uses market-observable data to the extent it is available. Where
Level 1 inputs are not available, the management establishes the
appropriate valuation techniques and inputs to the model. The
management reports the findings to the Directors half yearly to
explain the cause of fluctuations in the fair value of the assets
and liabilities.

The Group's policy is to recognise transfers into and out of fair
value hierarchy levels at the end of the date of the events or
change in circumstances that caused the transfer.

During the six months period ended 30 June 2026, there were no
transfers between level 1, level 2 and level 3.

The Directors consider that the carrying amounts of financial
assets and financial liabilities recorded at amortised cost in the
condensed consolidated financial statements approximate their
fair values.

REHEERRBENOAER AEEER
ERATSAIBEREE - E8ZNEE K
BABER EEEQRMERARIAE
MEETENBABE EEEQEYXFR
E=EeREHBEER X URBEERE
BARERSHNREA -

AEBEZBRANEHEH 2 SHRERE
BHRZBERERIBAABSREEE-

B 22026F6A30H (/<@ A8 - 85— 4
FoMEE R B

EERR/NAERAGE M B MRIZEHKA
ARZEBEERERABCREERZER
RERE-

FRERERA A
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A iR & B 35 8 R P 5

For the six months ended 30 June 2026 &, £20265%6 8301 1L6{& A

19.MATERIAL RELATED PARTY
TRANSACATIONS

Saved as disclosed elsewhere in the unaudited condensed
consolidated financial statements, the Group entered into the
following material transactions with related parties during the six
months ended 30 June 2026:

0EHEBALTZEERS

BRAARREEZEREE M REREMIBD
Frit B &SN i Z 202646 A308 1E7<1E A Hf
M ANEBEBEBA T FIEELS:

(Unaudited)
(REHFX)
Six months ended 1t /< 1@ A
30 June BIZ6A30H

2026 2025
RMB’000 RMB’000
AR®T T ARBTFIT
Purchase of natural gas from Shaanxi Provincial Natural B 7&K AR AR A 7
Gas Co., Ltd.* (“Shanxi Natural Gas") o " (TBRARAR]) a0
RBERAR 94,601 98,017
Purchase of natural gas from Shaanxi Liquefied Natural ~EBARIEXARKEZRER A A
Gas Investment and Development Co., Ltd.* (TBRALNG |) =D
(“Shanxi LNG") (ot 1,119 -
Purchase of natural gas from Shaanxi Urban Gas Industry EBRFAE TR REEZZERERER QA
Development Co., Ltd.* (“Shaanxi Urban") (et FEEAAR ([BRAHEHT ) o= 2,379 =
Purchase of cylinder gas from Yunnan JieHua Clean BEmMRLERRRAZERA A
Energy Development Co., Ltd. Jie Hua Huagong it TH A A
Branch* (“Yunnan Jiehua Clean”) (2 ([EmEER]) W=
REBREMRR 1,974 3,791
Purchase of cylinder gas from BEEmABEIBRAR
Yunnan Pioneer Chemical Co., Ltd.* ([EmkigET]) W)
(“Yunnan Pioneer Chemical”) (i3 KERERK - 1,425
Payment of consulting service fees to mEMNEE LT ARRERA A
Fuzhou Fu Tie An Ran Gas Co., Ltd.* ([fEE=R]) (=0
(“Fu Tie An Ran") (o4 SN EARGE - 1
Purchase of commodity from Fuzhou Kaifa Qu Anran ~ BR@INFAZEEZARITER A
Rangi Co., Ltd.* (“Kaifa Qu Anran”) (5 ((ARERR]) "= EEER - 20
Sale of commodity to Yunnan Panva Gas Co., Ltd.* MEFABEIRRERAAHERMm 8 477
Rental fee paid to Mile City Xinyuan Gas Co., Ltd.* MRS mERRRERETEAA
XfNEE 53 53
Purchase of cylinder gas from Southwest Panva BEIFARARRERA A N 1891
Gas Co., Ltd.* FIERENA '
Cost of consulting services fee from Fuzhou Fu Tie An E@MNEEHZARARRBR QA
Ran Rangi Company Ltd.* WA SRR 75 & - 31
Sale of commodity to Shaanxi Urban Gas Industry MPREN A REXERBRAA
Development Co., Ltd.* HEMm 14 =

*  For identification purpose only
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R iR & B 35 3 R P 5

For the six months ended 30 June 2026 &, £2026%6 8301 1L61E A

19.MATERIAL RELATED PARTY
TRANSACATIONS (Continued)

The above transactions were made on terms mutually agreed
between both parties.

Notes:

1. Shaanxi Natural Gas is a connected person of the Company as
it holds a 40% equity interest in Xi'an Civigas Co., Ltd. (“Xi‘an
Civigas”), a subsidiary of the Company. Shaanxi LNG and Shaanxi
Natural Gas are both controlled subsidiaries of Shaanxi Gas Group
Co., Ltd.*, and Shaanxi Natural Gas holds a 12.35% equity interest
in Shaanxi LNG. Shaanxi Urban is a subsidiary of Shaanxi Natural
Gas.

2. Yunnan lJiehua Clean is a connected person of the Company by
holding 49% equity interests in Yunnan lJiehua Civigas Clean
Energy Co., Ltd.*, a subsidiary of the Group.

3. Yunnan Pioneer Chemical is subsidiary of the Yunnan Jiehua Clean.
4. Fu Tie An Ran is a subsidiary of a joint venture of the Group.
5. Kaifa Qu Anran is a subsidiary of a joint venture of the Group.

Compensation of key management personnel

The Directors considered they are the sole management personnel
of the Group, and their remuneration during the six months
period ended 30 June 2026 is disclosed in note 7 to unaudited
condensed consolidated financial statements. The remuneration
of the Directors is determined by the remuneration committee
having regard to the performance of individual and market
trends.

*  For identification purpose only
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SRS MG R

For the six months ended 30 June 2026 &, £2026%6 830H 1L6{E A

> A
20.CAPITAL COMMITMENTS 20. 5 7R &HE
Capital and other expenditure contracted for but not provided BAINEMARKREEREREE,FE 8
in the unaudited condensed consolidated/consolidated financial BRERBEZERAREMRAS

statements in respect of:

(Unaudited) (Audited)
(REHFZ) (fe&%)

At At

30 June 31 December

2026 2025
20266 A30H 2025€12H31H
RMB’000 RMB'000

ARBTR ARETTT

Business combination EBEH - 15,040
Purchase of: BE:
Property, plant and equipment W - WE R&E 10,690 10,207
Right-of-use assets EREEE 5,644 6,947
16,334 32,194
21.MAJOR NON-CASH TRANSACTION 21.FZZHFBRER5H
There was no significant non-cash transaction for the Period. AW EERFRER S
22.CONTINGENT LIABILITIES 22. X AREE
As at 30 June 2026, the Group has no significant contingent 202656 A30R - REEN EE RSN ARARE -
liability.
23.EVENT AFTER THE END OF THE 23RN EHREBEIER
REPORTING PERIOD
There was no significant event took place subsequent to the end RREBEERE  WEBRAFREANEF-

of the reporting date.
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Disclosure of Interests

DIRECTORS" INTERESTS IN
SHARES, UNDERLYING SHARES OR
DEBENTURES

As at 30 June 2026, the interests of the Directors in the
shares, underlying shares and debentures of the Company and/
or any of its associated corporations (within the meaning of
Part XV of the Securities and Futures Ordinance (the “SFO"))
(the “Associated Corporations”) as recorded in the register
required to be kept by the Company under section 352 of the
SFO or as otherwise notified to the Company and The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”)
pursuant to the Model Code for Securities Transactions by
Directors of Listed Issuers (the “Model Code"”) set out in the
Appendix C3 to the Rules Governing the Listing Securities
("Listing Rules”) on the Stock Exchange were as follows:

Long position in the shares of the Company

RRBIRMFP 28R

il
N
/

EERI ARG K1
5o 2 1l 25

7]

5

M2026F6 4308 ' IRIEFEFH R HAE & HIE352
BEARRRABTHFE 2 &ML IREE
BHARXSHMAERAR ([BXAT])ESHSLEHR
B (T EWREA)MEECIFTE LB ITAESHE
THEFRZHEESR ([ZEA]) AR A
REI R BERAESERARA R, SEME
AABEE (EXRESRBERN ((EHR
HEHRGI)EXVES) [HEEEAE]) 2G5 -+
R RESFF Z2EENT

Approximate
percentage of

the issued
Number of ordinary shares ordinary
EERNOHE share capital*
Personal Family Corporate FRiEE
interests’ interests interests? Total BATLZERS
Names of Director =N EAER ES 3 ARER? By  BOBIH*
%

Dr. Mo Shikang (“Dr. Mo") Rt FEELT ([EFL])) 2,714,078,762
1,135,000,000  3,849,078,762 43.08
Mr. Zhang Hesheng FAELE 338,271,282 338,271,282 3.79
Mr. Fan Fangyi BAELE 22,000,000 22,000,000 0.25
Dr. Liu Junmin BEREL 5,000,000 5,000,000 0.06
Prof. Zhao Yanyun HEEHR 5,000,000 5,000,000 0.06
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Disclosure of Interests
oS

DIRECTORS' INTERESTS IN
SHARES, UNDERLYING SHARES OR
DEBENTURES (Continued)

Long position in the shares of the Company (Continued)
Notes:

1. This represents interests held by the relevant Directors as
beneficial owner.

2. Civios Group Limited (“Civios Group”) is the ultimate holding
company of the Company, which was legal, beneficially and
wholly owned by Dr. Mo. Civios Group legally held the entire
issued share capital of Renown City Holdings Limited ("Renown
City"”), whereas the entire issued share capital of Lofty Key
Limited ("Lofty Key") and Ping Da Development Limited (“Ping
Da") were both legally held by Renown City. Lofty Key and Ping
Da legally held 2,714,078,762 Shares and 1,135,000,000 Shares,
respectively. Therefore, Dr. Mo is deemed to be interested in the
Shares in which Lofty Key and Ping Da are interested under the
SFO.

* The percentage has been adjusted, if any, based on the total
number of ordinary shares of the Company in issue as at 30 June
2026 (i.e. 8,934,561,203 shares).

Save as disclosed above, as at 30 June 2026, none of the
Directors nor their associates had any other interests or short
positions in the shares, underlying shares or debentures of the
Company or any of its Associated Corporations which had been
entered in the register kept by the Company pursuant to Section
352 of the SFO or as otherwise notified to the Company and the
Stock Exchange pursuant to the Model Code.

DIRECTORS’ RIGHTS TO ACQUIRE
SHARES AND DEBENTURES

At no time during the period for six months ended 30 June
2026, the Company, its subsidiaries, its fellow subsidiaries or its
holding company was a party to any arrangement to enable the
Directors, their respective spouses and children under the age of
18 to acquire benefits by means of the acquisition of shares in,
or debentures of, the Company or any other body corporate.
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Disclosure of Interests
Has

SUBSTANTIAL INTERESTS IN THE RANRIRARZ FERSD
SHARE CAPITAL OF THE COMPANY

As at 30 June 2026, the interests of those persons (other than 202656 A30H  iRIBEFE FH K& B E 165 E533614&
the Directors) in the shares and/or underlying shares of the KRBT E 2 BRf ZFEAL (RESINE
Company as recorded in the register required to be kept by the BARRNRRG &SRS 2 Eamm T

Company under Section 336 of the SFO were as follows:

Long position in the shares of the Company

ZNYNEIL SV i s~}
Approximate
percentage (%)
of the issued
Number of ordinary
Names of Nature of ordinary share capital*
Shareholder Capacity interest Shares held Total FIEERTEZERG
R & 514 BEME BEEBEROEE BE  BOBED(%)*
LB
. o &
Lofty Key Beneficial owner Corporate 2,714,078,762" 3038 | 5 W
e ERBEAA NS Em
Y
)
Ping Da Beneficial owner Corporate 1,135,000,000? 12.70 g
T EAEA A 2] 3
%3
£
Renown City  Interested in controlled corporation Corporate =
W REHRAE R NS
Lofty Key 2,714,078,762!
Ping Da 1,135,000,000?  3,849,078,762 43.08
FiE
Civios Group Interested in controlled corporation ~ Corporate
Bu%E  SRHAFZ#ED AT
Lofty Key 2,714,078,762'
s
Ping Da 1,135,000,000?  3,849,078,762 43.08
FiE
Notes: Mz -
1. The entire issued share capital of Lofty Key was held by Renown 1. LA TRAMERE MHE2IE
City, whereas the entire issued share capital of Renown City was BOIRARELEFEES BEXEFIHER
held by Civios Group, Civios Group was legal, beneficially and +TEa4F ERhE2EFA UL WE EXs
wholly owned by Dr. Mo. Accordingly, Renown City, Civios Group ELREBTEESARASENEEIEANLR
and Dr. Mo is deemed to be interested in the Shares in which BEEZ BT EEEZ-

Lofty Key is interested under the SFO.

FREBRBRAA
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Disclosure of Interests
oS

SUBSTANTIAL INTERESTS IN THE
SHARE CAPITAL OF THE COMPANY

(Continued)

Notes: (Continued)

2. The entire issued share capital of Ping Da was held by Renown
City, whereas the entire issued share capital of Renown City was
held by Civios Group, Civios Group was legal, beneficially and
wholly owned by Dr. Mo. Accordingly, Renown City, Civios Group
and Dr. Mo is deemed to be interested in the Shares in which
Ping Da is interested under the SFO.

* The percentage has been adjusted, if any, based on the total
number of shares of the Company in issue as at 30 June 2026
(i.e. 8,934,561,203 shares).

Save as disclosed above, as at 30 June 2026, the Company had
not been notified of any interests and short positions in the
shares or underlying shares of the Company which had been
recorded in the register required to be kept under section 336
of the SFO, or as otherwise notified to the Company and the
Stock Exchange.

SHARE OPTION

On 9 September 2016, the Company has adopted a new share
option scheme (the “Share Option Scheme”) in the annual
general meeting of the Company, which is valid and effective for
a period to 10 year till 8 September 2026, details of which were
disclosed in the circular of the Company dated 29 July 2016.

As at 1 January 2026, 30 June 2026 and up to the date of this
report, nil share option was outstanding, granted, exercised, lapsed,
cancelled and/or reclassified under the Share Option Scheme.

The number of options available for grant under the Share Option
Scheme mandate was 694,495,413 options (“Share Option”). No
Share Options have been granted to any grantee as of the date of
the 2026 Interim Report. Therefore, the number of options available
for grant under the scheme mandate remained unchanged at
694,495,413 options as of both 1 January 2026 and 30 June 2026.

46 Chinese People Holdings Company Limited

2026 Interim Report

RRRIIEAR 2 T E R

(43
(A )
\ =/

By e (48)

2. FEBEBTERHBERE MAEE2HC

BOIBRAHBEERERE BEERENAEE
BA EHak2ERE UL R BEE

B R RS RIEE 5 RS RO BRER T

BEHR 2RO TIER -

* AL EBEARDTN202656A30H & &
17 R% 15 42 21 (BN8,934,561,2030% f% 15 ) 1E H 3
B(mE) -

M EXFTHEE SN 12026968308 @ IRIEFE
FRAEGOIEIEBETER 2 B Xk
BAMEARARNB) KRBT ANAB W EERAR
AR SRR R Z (TS ROR B R Bk o

i i

201659498 * AR A A A QA IR A F X
T rERAFTBRETS ([BREE]) %
BT FEANERREMEE2026F9A8H « &7
BB BEMANTIN20165F7 A298 T3 2 K

MN2026F1 818 202656 A300 R &E & AR
SHE WEBREREBERET S S RITE
BH 76 RSB FHERSRETHE

BREBREFSBEEANROZERESRE A
694,495,4131H B Ix i ([HB AR #E ) - 7R 2026%F
iR B B E AT AR AR B
Ih - B 2202691 A1H &X2026%F6A308 @ 1RIE
FrERBAUELCERESBEARTTE A
694,495,41310 B AL #E



PURCHASE, SALE OR REDEMPTION
OF THE COMPANY'S LISTED
SECURITIES

Neither the Company nor any of its subsidiaries purchased, sold
or redeemed any of the Company's listed securities during the
Period.

CORPORATE GOVERNANCE

The Company's corporate governance practices are based on
the principles and the code provisions (the “Code Provisions”)
as set out in the “Corporate Governance Code"” contained in
Appendix C1 of the Listing Rules on the Stock Exchange. As far
as the Code Provisions is concerned, for the six months ended
30 June 2026 and up to the date of this interim report, the
Company complies with all aspect of the Code Provisions.

COMPLIANCE WITH THE MODEL
CODE

The Company has adopted the Model Code set out in the
Appendix C3 to the Listing Rules, as amended from time
to time. Upon enquiry by the Company, all Directors have
confirmed that they have complied with the required standards
set out in the Model Code during the Period.

REVIEW OF THE INTERIM RESULTS
BY AUDIT COMMITTEE

The audit committee of the Company has reviewed with
management the appropriateness and consistent application
of significant accounting principles adopted by the Company
and financial reporting system as well as discussed judgmental
issues, accounting estimates, adequacy of disclosures and
internal consistency of the interim financial statements for the
Period.

Other Information
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Other Information
H fth 35 #l

CHANGES IN THE INFORMATION OF
DIRECTOR

Pursuant to rule 13.51B(1) of the Listing Rules, the changes in
the information of Director since the date of Company's 2025
annual report is as follows:

Dr. Liu Junmin, being a non-executive Director, on 2 June 2026,
he was resigned as an independent non-executive director of
China Literature Limited (stock code: 00772), shares of which
are listed on the main board of the Stock Exchange.

Save as disclosed above, there is no other information relating
to Dr. Liu Junmin that is required to be disclosed pursuant
to Rule 13.51(2) of the Listing Rules, and there is no other
matter relating to the change that needs to be brought to the
attention of the shareholders of the Company.

THE BOARD

As at the date of this report, the Board comprises four
Executive Directors namely, Dr. Mo Shikang (Chairman), Mr.
Zhang Hesheng (Deputy Chairman), Mr. Fan Fangyi (Managing
Director) and Ms. Li Fun Replen, one Non-executive Director
namely, Dr. Liu Junmin and three Independent Non-executive
Directors namely, Prof. Zhao Yanyun, Mr. Cheung Chi Ming and
Dr. Liu Xiaoxin.

By Order of the Board

Chinese People Holdings Company Limited
Fan Fangyi

Managing Director and Executive Director
Beijing, 26 August 2026
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