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CORPORATE PROFILE 2 A& 4T

Greater Bay Area Al Computing Tech Co., Ltd. (formerly known as
Guangdong - Hong Kong Greater Bay Area Holdings Limited before 2
April 2026, the “Company”) was listed on the main board of the Hong
Kong Stock Exchange (stock code: 01396.HK) on 31 October 2013.

The core business of the Group focuses on building a high-performance
computing power service infrastructure, while actively investing
in and incubating innovative Al applications across various vertical
sectors. The Group provides full-stack solutions, ranging from the
underlying computing power (Tokens) to the application layer,
catering to revolutionary fields such as large model training, Al-driven
biopharmaceuticals, Al-Generated Content (AIGC) production, and
autonomous driving. Furthermore, the Company is proactively expanding
its global Al Data Centre (AIDC) business to respond to and lead the
exponential growth of the Al industry. The Group is committed to
becoming a leading provider of Al computing technology services and a
comprehensive ecosystem-building platform.
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BOARD OF DIRECTORS
Executive Directors

Mr. Luo Jieping (Chairman)

Mr. Zhong Junhua (appointed on 9 January 2026)
Mr. He Fei (CEO)

Ms. Wei Haiyan (resigned on 9 January 2026)

Independent Non-executive Directors

Dr. Han Qinchun

Dr. Qian He (appointed on 9 January 2026)

Dr. Liu Xiaoyan (appointed on 8 April 2026)

Mr. Guan Huanfei (resigned on 9 January 2026)
Mr. Chen Yangsheng (resigned on 8 April 2026)

AUDIT COMMITTEE

Dr. Han Qinchun (Chairman of the Audit Committee)
Dr. Qian He (appointed on 9 January 2026)

Dr. Liu Xiaoyan (appointed on 8 April 2026)

Mr. Guan Huanfei (resigned on 9 January 2026)

Mr. Chen Yangsheng (resigned on 8 April 2026)

NOMINATION COMMITTEE

Dr. Liu Xiaoyan (Chairman of the Nomination Committee)
(appointed on 8 April 2026)

Mr. Chen Yangsheng (Chairman of the Nomination Committee)
(resigned on 8 April 2026)

Dr. Han Qinchun

Mr. Zhong Junhua (appointed on 9 January 2026)

Ms. Wei Haiyan (resigned on 9 January 2026)

REMUNERATION COMMITTEE

Dr. Qian He (Chairman of the Remuneration Committee)
(appointed on 9 January 2026)

Mr. Guan Huanfei (Chairman of the Remuneration Committee)
(resigned on 9 January 2026)

Dr. Han Qinchun

Mr. Zhong Junhua (appointed on 9 January 2026)

Ms. Wei Haiyan (resigned on 9 January 2026)

COMPANY SECRETARY
Mes. Liang Lina

AUTHORISED REPRESENTATIVES

Mr. Luo Jieping
Ms. Liang Lina
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CORPORATE INFORMATION 2 8] & #}

REGISTERED OFFICE

PO Box 309

Ugland House

Grand Cayman KY1-1104
Cayman Islands

PRINCIPAL ADMINISTRATION AND MANAGEMENT
CENTERS IN THE PRC

17/F., Tower A

Hetao Innovation Center
Futian District
Shenzhen, the PRC

PRINCIPAL PLACE OF BUSINESS IN HONG KONG

Unit 916, 9/F, China Merchants Tower
Shun Tak Centre
168-200 Connaught Road Central, Hong Kong

PRINCIPAL SHARE REGISTRAR

Maples Fund Services (Cayman) Limited
P.O. Box 1093, Boundary Hall

Cricket Square

Grand Cayman, KY1-1102

Cayman Islands

BRANCH SHARE REGISTRAR IN HONG KONG

Computershare Hong Kong Investor Services Limited
Shops 1712-1716, 17th Floor, Hopewell Centre

183 Queen’s Road East, Wanchai

Hong Kong

AUDITORS

CLA Prism Hong Kong Limited

Public Interest Entity Auditor registered in accordance with
the Financial Reporting Council Ordinance
(Chapter 588 of the Laws of Hong Kong)

PRINCIPAL BANKERS

Bank of China

China Construction Bank

Shanghai Pudong Development Bank
Industrial Bank
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LISTING INFORMATION LIHEH

Share Listing B £

The Stock Exchange of Hong Kong Limited BEBMEXZFBRAT]

Stock code: 01396 MR ER - 01396

COMPANY'’S WEBSITE kb

www.gba-aicloud.com (effective from 30 June 2026) www.gba-aicloud.com (72026 %6 /730 A 4£51)
INVESTOR RELATIONS BREERE

Telephone: (852) 2885 9877 TG 1 (852) 28859877

Email: ir@gba-aicloud.com B : ir@gba-aicloud.com
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MANAGEMENT DISCUSSION AND ANALYSIS EIEE s sm R 27

INDUSTRY OVERVIEW

The year 2026 marks the beginning of the global artificial intelligence
transition from “large language models” to “Al Agents”. Driven by the
dual catalysts of flourishing open-source large models and continuously
declining inference costs, the Al industry is experiencing a historic
transition from “capability scarcity” to “scale inclusivity” - Token has
become the most fundamental unit of measurement and production
factor in the Al era.

On the demand side, the Token economy is fully exploding. According
to data from the National Data Administration, China’s daily average
Token invocation volume has grown over a thousand fold in two
years, exceeding 140 trillion times by March 2026; daily average Token
invocation volume of leading large model providers has surged to the
180 trillion level, with the number of members in the “trillion Token club”
doubling in half a year. As large model prices continue to decline and the
open-source ecosystem matures, inference demand is being released
exponentially, with global Al capital expenditure expected to reach
hundreds of billions of USD. Computing power is evolving from “general
infrastructure” to the core engine for producing Tokens. As pointed out
at NVIDIA GTC 2026, “Token throughput per watt of power” has become a
key metric for measuring the core competitiveness of data centers.

On the supply side, the industry is undergoing structural upgrades.
According to industry research, the scale of China’s intelligent computing
cloud market in 2025 was approximately RMB187.6 billion, representing
a year-on-year increase of 68.2%. Data centers are accelerating their
transformation from “computing power warehouses” to “Token factories”,
and professional intelligent computing service providers with full-stack
delivery capabilities are facing a historic window of opportunity.

Greater Bay Area Al Computing Tech Co., Ltd. B8 H &R AR A
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MANAGEMENT DISCUSSION AND ANALYSIS EIEEsim R 247

On the policy side, computing power infrastructure has been elevated
to a national strategy. The 2026 National Two Sessions officially
elevated computing power infrastructure to a national strategic level,
explicitly deepening “computing-power coordination” and inclusive
computing power supply; the State Council’s “Artificial Intelligence+"
action has established Al as new-type infrastructure. Meanwhile, the
national top-level design for the Token economy has also accelerated
its implementation: in March 2026, the National Data Administration
officially designated “Ciyuan” as the translation for “Token”, positioning
it as the “value anchor of the intelligent era” and the “settlement unit
connecting technology supply with commercial demand”; the pace
has since advanced progressively — in May, it was incorporated into the
National Data Administration’s work framework; in June, it was written
into the Implementation Plan for Promoting the Construction of High-Quality
Industry Data Sets, which for the first time proposed “exploring Token
trading”; on July 28, “encouraging the exploration of Token trading” was
formally implemented. Guangdong Province has taken the lead in issuing
the nation’s first provincial-level dedicated policy on the Token economy,
and the Greater Bay Area, where the Group is based, has become the
policy and industrial hub of the Token economy. Against the backdrop
of continued scarcity of high-end GPUs and the construction of the
“National Integrated Computing Power Network”, the Group has gained
deep insights into this prevailing industry trend, firmly positioned itself
in the Al intelligent computing track, and become a scarce “large-scale Al
computing technology service provider and ecosystem building platform”,
taking the lead in completing the strategic leap from a “computing power
warehouse” to a “Token factory”, simultaneously positioning itself at both
the production and trading ends of Token, and building a full-stack closed
loop of “computing power + platform + applications”.

BUSINESS REVIEW

The Group has fully transformed into an Al computing technology
service provider and ecosystem building platform. The Company’s
core business focuses on building high performance computing service
clusters and actively investing in incubating Al innovative applications in
vertical fields, providing full-stack solutions from underlying computing
power (Token) to upper-layer applications for revolutionary fields such as
large model training, Al biopharmaceuticals, AIGC content production,
and autonomous driving. During the six months ended 30 June 2026
(the “Period”), the Group delivered a high-quality growth answer with
“performance fulfillment” at its core.
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MANAGEMENT DISCUSSION AND ANALYSIS EIEE s sm R 27

Continuous evolution of strategic positioning, anchoring at the core
node of the Al era. The Group has astutely captured the pulse of Al
industry development, with its business positioning having undergone
three strategic transformations: from the early stage as a “world-class
‘Green Energy Intelligent Computing’ full-lifecycle service provider”,
to an “extremely scarce Al intelligent computing ‘one-stop, full-stack’
technology service provider under the national ‘Computing-Electricity
Synergy’ policy”, and to its current positioning as a “large-scale Al
computing technology service provider and ecosystem building platform”
as well as “the Main Board investment gateway for international capital to
participate in China’s Al infrastructure construction and next-generation
productivity building”. Each iteration represents the Group’s redefinition
of its capability boundaries in response to industry trends — from focusing
on computing power delivery, to leveraging its computing power
foundation to capture the historic opportunity of capital and productivity
restructuring, and further to building a complete ecosystem closed loop of
“computing power + platform + applications”. At present, “large-scale Al
computing technology service provider and ecosystem building platform”
has become the strategic positioning that the Group firmly pursues,
guiding the Group to accelerate towards becoming a globally leading Al
computing benchmark.

Strong performance fulfillment, demonstrating industry leadership.
The Group achieved revenue of approximately RMB2.56 billion in the first
half of 2026, surging approximately 1,020.9% year-on-year; Al business
contributed revenue of approximately RMB2.38 billion, accounting for
approximately 93.1% of the Group's total revenue, of which computing
power technical service revenue was approximately RMB1.52 billion
with a gross profit margin as high as 35.5%. Net profit for the first half of
2026 achieved approximately RMB280 million, reaching 5 times the full-
year net profit of the previous year (approximately RMB56 million), fully
demonstrating the Group’s “Al computing power driving new growth”
strategy’s fulfillment capability and profitability quality.

Greater Bay Area Al Computing Tech Co., Ltd. B8 H &R AR A
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Stable order fulfillment, with fulfillment capability building a core
“moat”. As at the date of this report, the Group’s backlog of intended Al
computing power orders have exceeded RMB37 billion, with large scale
and long term, providing solid assurance for cash flow stability in the
next 3 to 5 years, with delivered orders in stable billing exceeding RMB20
billion, fully demonstrating the Group’s excellent fulfillment capability
in large-scale, high standard computing power delivery, which also
constitutes the core “moat” for the Group to weather industry cycles,
and further corroborating the market’s wide recognition of the Group’s
industry leadership position. Since the beginning of 2026, the Group
has added over RMB22 billion of intended orders, of which more than
95% carried customer prepayment terms — demonstrating customers’
strong recognition of the Group’s delivery capability and industry
leadership, while bringing in ample prepaid funds that substantially
improve operating cash flow, alleviate capital-expenditure pressure,
reduce reliance on interest-bearing borrowings and strengthen financing
bargaining power.

Operating scale leading the industry, with flagship “Al Super Factory”
leading the industry. The Group has built and operates a flagship “Al
Super Factory” with Al computing power scale reaching tens of thousands
of PFLOPS, fully undertaking high-technical-threshold businesses such
as 10,000-card-level large model training and 10,000-card-level inference
clusters, providing “one-stop, full-stack, high-efficiency” comprehensive
solutions for AIGC, autonomous driving, robotics, and frontier hard-tech
fields. As at the date of this report, the Group’s delivered and operated
FP16 dense Al computing power scale has exceeded 50,000 PFLOPS,
firmly holding an industry-leading position. The Group has served over
200 enterprise-level customers, covering telecommunications operators,
internet giants, hard-tech companies, large model companies, AIGC,
autonomous driving, and leading users in various vertical industries, with
continuously optimizing customer structure and ecosystem, and brand
and word-of-mouth effects are continuously bringing high-speed growth
in new orders.

Continuous optimization of shareholder structure, bolstered by top-
tier strategic investors building a solid foundation for development.
Through the introduction of quality strategic investors, the Group has
continuously optimized its equity structure and consolidated its capital
base: in December 2025, CMBI made a strategic equity investment; in
January and June 2026, Futian Capital and BoYue Fund successively joined
as investors, with cumulative state-owned strategic investment exceeding
RMB1 billion. The continued substantial investment by state owned capital
fully demonstrates the capital markets’ strong recognition of the Group's
Al computing strategy and the national “Artificial Intelligence+” industry
direction, providing solid capital backing and highly authoritative credit
endorsement for the Group’s computing power infrastructure expansion
and global deployment through tangible capital injection.
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FUTURE OUTLOOK

Looking forward, the Group will resolutely deepen its strategic positioning
as a “large-scale Al computing technology service provider and ecosystem
building platform”, focusing on three main lines of “Super Token Factory
+ Globalization + Incubation Investment”, accelerating towards becoming
a “world-class Al new infrastructure and industry ecosystem builder”, and
seizing the commanding heights in the once-in-a-century transformation
of the Al industry.

At the computing power infrastructure layer, building a 100,000-card-
level scale foundation. The Group will leverage its existing industry-
leading position to focus on building 100,000-card-level mega
computing power clusters and large-scale inference clusters, deepening
the “computing power + energy + space” innovative integrated service
system, seizing the opportunities of “East Data West Computing” and the
“15th Five-Year Plan” computing power coordination planning, based in
the Greater Bay Area and radiating nationwide, using green intelligent
computing infrastructure with lower PUE and higher energy efficiency to
consolidate the hardware foundation of the “first computing power stock
in Hong Kong”.

At the platform empowerment layer, accelerating the transition from
“selling computing power” to “selling Tokens”. The Group will continue
to iterate its self-developed “Apexphere” computing power scheduling
platform, building a heterogeneous computing power scheduling system
across regions, chips, and cloud environments, unified management of
multi-source heterogeneous computing power, efficiently transforming
it into stably invokable Token services; through inference optimization
technologies such as operator fusion, memory optimization, and
dynamic batching, significantly improving Token output efficiency per
GPU and reducing Token production costs; and further driving business
model upgrades from “billing by card-hour” to “billing by Token”, from
“computing power supply” to “Model as a Service (MaaS)”, deeply
positioning in the core segment of the Al industry value chain.

Greater Bay Area Al Computing Tech Co., Ltd. B8 H &R AR A
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At the Token production and trading layer, taking the lead in building
a “north-for production, south-for-trading” full-chain Token layout. On
the production side, the Group signed an agreement with the Hohhot
Municipal Government in August 2026 for the “Greater Bay Area Token
Base”, establishing a presence at the Horinger western core node of
the “East Data West Computing” initiative, with a potential investment
exceeding RMB10 billion and plans for a 10,000-card-level cluster and a
computing-power coordination demonstration industrial park. Leveraging
the local green electricity utilization rate of over 85% and the natural
cooling advantage of an average annual temperature of approximately
7°C, the Group has driven down the two major recurring costs - electricity
and cooling - to industry-low levels, realizing the vision of “using the
cheapest electricity to produce the most Token”. On the trading side, the
Group’s subsidiary Tiandun Data* (KIEZ(#E) has become one of the first
cooperative operators of the “Guangdong Token Exchange and Service
Center”, and has simultaneously launched a Token overseas expansion
service package, positioning itself at key nodes of the circulation rules
- access, matchmaking, metering, settlement, and compliance. The
dual-end layout synchronizes precisely with the national policy pace of
“encouraging the exploration of Token trading”, building a complete
value chain of “electricity — computing power — Token - trading - overseas
expansion”, and consolidating its industrial position as a “Super Token
Factory”.

At the application ecosystem layer, incubating vertical breakthrough
products and igniting a content productivity revolution. During the
Period, the Group successfully incubated a one stop Al comic drama
production platform “Inspirewave”. By reconstructing the entire comic
drama production process with Al, efficiency improved by over 50% and
costs reduced by approximately 30%. Facing the comic drama market
with an annual growth rate of approximately 35% and expected scale
exceeding RMB28 billion in 2026, “Inspirewave” helps the Group position
in the AIGC content production trend, enabling the “computing power
+ algorithm + application” value closed loop. In the future, the Group
will continue to replicate this “computing power feeding applications,
applications driving computing power” dual-wheel flywheel model,
incubating innovative applications in more high-value vertical tracks such
as Al biopharmaceuticals, autonomous driving, Embodied Al and etc.,
igniting a new round of growth.
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At the capital and global layout layer, building momentum for global
expansion. On the capital side, the Group has introduced strategic
investments from well-known institutions including CMBI, Futian Capital,
and BoYue Fund, obtaining state-owned strategic investment support
exceeding RMB1 billion, with cumulative intended credit facilities
from financial institutions exceeding RMB50 billion; in February 2026,
it was officially included in the MSCI China Small Cap Index, and aims
for inclusion in the “Stock Connect” in 2027, injecting abundant capital
momentum into the Group. In terms of internationalization, the Group will
fully leverage Hong Kong's “super connector” advantage, accelerating the
“computing power going global” strategy, deploying global computing
power pools in core nodes in Southeast Asia and Northeast Asia, serving
the globalization process of Chinese enterprises. The Group is confident
in welcoming the “Stock Connect Year” in 2027, achieving “full formation
of domestic and overseas intelligent computing matrix” in 2028, and
becoming “Asia’s largest independent computing power infrastructure
service provider” in 2029, achieving a world-class intelligent computing
benchmark in the Al era wave, and creating long term, sustainable core
value returns for shareholders.

FINANCIAL REVIEW
Revenue

The Group’s revenue for the Period was approximately RMB2.56 billion,
an increase of approximately RMB2.33 billion from approximately
RMB230 million in the corresponding period of the previous year, surging
approximately 1,020.9%, achieving tenfold leap growth.

The fundamental driver of the explosive revenue surge stems from the
Group’s Al computing power business entering the golden stage of
scaled volume. During the Period, Al business contributed revenue of
approximately RMB2.38 billion, accounting for approximately 93.1%
of the Group’s total revenue, becoming the foundation of the Group
with absolute dominance; among which, Al computing power technical
service is the core of cores - contributing revenue of approximately
RMB1.52 billion with a gross profit margin as high as 35.5%, becoming the
strongest engine driving high-quality growth and building the profitability
foundation.

During the Period, the Group’s infrastructure business segment recorded
revenue of approximately RMB180 million, representing a decrease
of approximately 21.7% from approximately RMB230 million in the
corresponding period of the previous year. The change was primarily
related to the progress of the infrastructure projects.

Greater Bay Area Al Computing Tech Co., Ltd. B8 H &R AR A
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Gross Profit

The Group achieved gross profit of approximately RMB585 million for the
Period, with a gross profit margin of 22.9%, an increase of approximately
6.3 percentage points from 16.6% in the corresponding period of the
previous year, mainly attributable to the pulling effect of high margin Al
business (of which Al computing power technical service at 35.5%) on the
revenue structure.

Other Net (Loss)/Gain

The Group’s other net gain for the first half of the previous year was
approximately RMB1.41 billion, mainly from the debt restructuring gain
arising from the completion of the redemption of senior notes with
mandatory convertible bonds in June 2025, which was a one-off, non-
recurring item.

Administrative Expenses

The Group’s administrative expenses for the Period were approximately
RMB63 million, an increase of approximately RMB28 million from
approximately RMB35 million in the corresponding period of the previous
year. The increase was mainly attributable to new R&D investment of
approximately RMB24 million during the Period (nil in the corresponding
period of the previous year).

The Group continues to increase investment in self-developed core
technologies, focusing on R&D of the “Apexphere” computing power
scheduling platform, heterogeneous computing power scheduling
system, and inference optimization engine, building the technology
foundation for the business upgrade from “computing power supply”
to “Token delivery”. With continued R&D investment, the Group will
form deeper technical barriers in key areas such as computing power
pooling scheduling, inference acceleration, and model servicing, further
consolidating its “one-stop, full-stack” core competitiveness.

Impairment Losses

During the Period, the Group had a reversal of impairment of financial
assets of approximately RMB4.27 million (impairment of approximately
RMB16 million in the corresponding period of the previous year);
inventory write-down provision was nil (approximately RMB309 million in
the corresponding period of the previous year). The significant reduction
in impairment items reflects the improvement of the Group’s asset quality
and the stabilization of the market environment.
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Changes in Fair Value of Investment Properties

The Group recorded a fair value loss on investment properties of
approximately RMB0.4 million for the Period, a significant narrowing
from approximately RMB19 million in the corresponding period of the
previous year, reflecting the stabilization of relevant investment property
valuations.

Finance Costs

The Group’s finance costs for the Period were approximately RMB160
million, an increase of approximately RMB140 million from approximately
RMB20 million in the corresponding period of the previous year, mainly
attributable to new interest-bearing borrowings for Al computing power
infrastructure equipment procurement and capacity expansion. Despite
the expansion in financing scale, the Group, through deep cooperation
with financial institutions and debt structure optimization, further reduced
the weighted average cost of new financing in the first half of 2026 to 3.5%
(1H2025: 5.45%), continuing to trend downward, fully demonstrating the
high recognition of the Group’s business model, asset quality, and credit
standing by financial institutions.

Profit for the Period

The Group achieved net profit of approximately RMB280 million in the first
half of 2026, primarily derived from operating activities with solid quality.
The current period’s profitability was strongly driven and steadily fulfilled
by the Al computing power business, with actual operating performance
achieving a turnaround from loss to profit, and profitability quality and
sustainability significantly improved.

For comparison, the Group recorded a profit of approximately RMB952
million for the corresponding period of the previous year, which included
a one-off, non-recurring debt restructuring gain of approximately RMB1.41
billion. Accordingly, the year-on-year movement in reported profit
principally reflects the absence of that non-recurring gain in the current
Period, notwithstanding the growth in the Group’s underlying operating
results.
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Liquidity and Financial Resources

During the Period, the Group’s funding sources were mainly cash
flows from business operations, bank loans and other borrowings, and
financial support from shareholders and financial institutions. As at 30
June 2026, the Group’s total cash balance was approximately RMB1.01
billion (denominated principally in Renminbi), a significant increase
from 31 December 2025, mainly attributable to two factors: first, the
rapid development of Al business drove continuous growth in operating
cash flow, with revenue scaling, abundant orders, and good collections,
significantly enhancing the operating “blood-making” (cash generation)
capability; second, financing capability continued to strengthen, and
leveraging its industry-leading position and quality assets, the Group
obtained large-scale credit facilities and diversified financing channel
support from financial institutions.

In the coming year, the Group expects its main funding sources to remain
operating cash inflows, bank loans, and other financing channels, and
has obtained credit facilities totalling over RMB50 billion from financial
institutions, providing ample and low-cost funding assurance for business
expansion.

Borrowings

The Group adopts a prudent financial policy for proactive conduct of
debt management and optimizing debt structure to ensure balance in
business development, financial risks and finance costs. As at 30 June
2026, the Group's total bank and other financial institution borrowings
were approximately RMB5.12 billion, an increase of approximately
RMB1.56 billion from approximately RMB3.56 billion as at 31 December
2025. The increase in such borrowings was mainly used for equipment
procurement, capacity expansion, and related operating investments for
the Al computing power business.

Certain bank loans and other borrowings of the Group are secured by
the Group’s land use rights, investment properties, properties under
development, completed properties held for sale, property, plant and
equipment, lease assets and trade receivables.

As at 30 June 2026, the Group’s bank and other financial institution
borrowings are mainly denominated in RMB and USD. Approximately
75.0% of these borrowings adopt fixed interest rates. In addition, the
weighted average interest rate of new borrowings in 2026 was 3.5%, with
a minimum borrowing rate of 1.9%.
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Contingent Liabilities

As at 30 June 2026, the Group had contingent liabilities in respect of
guarantees given to banks in the PRC in connection with mortgage
financing to its customers of approximately RMB420 million (as at 31
December 2025: approximately RMB420 million). Under the terms of such
guarantees, if the purchasers default on mortgage payments, the Group is
responsible for paying the outstanding mortgage principal together with
accrued interest and penalties to the bank, while the Group has the right
to take over the legal title and ownership of the relevant properties. Such
guarantees will be released upon the earlier of: (i) the formal registration
of the mortgage interest in the relevant property by the commercial bank;
or (i) the repayment of the mortgage loan by the property purchaser.

Capital Commitments

Capital commitments contracted for but not provided for in the financial
statements as at 30 June 2026 were as follows:
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As at As at

30 June 31 December

2026 2025

2026F 720254

6H30H 12H31H

RMB’'000 RMB’000

AR¥T T ARETT

(Unaudited) (Audited)

(RBEX) (&EZ)

Construction and development contracts BEERERELN 338,173 342,747

Gearing Ratio

The gearing ratio is calculated as total bank and other financial institution
borrowings amounting to approximately RMB5.12 billion divided by total
assets amounting to approximately RMB16.81 billion multiplied by 100%.
As at 30 June 2026, the Group’s gearing ratio was approximately 30.5% (as
at 31 December 2025: 28.2%).

Foreign Exchange Risk

The Group's business is mainly settled in RMB, with certain overseas bank
loans and other financing denominated in USD or other foreign currencies.
Management will continue to closely monitor foreign exchange risks
and consider using financial instruments to hedge significant foreign
exchange exposures when appropriate.
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Material Acquisitions and Disposals of Subsidiaries, Associates
and Joint Ventures

On 30 January 2026, Tiandun Data (an indirect wholly-owned subsidiary of
the Company), Shenzhen Hongce Data Technology Co., Ltd.*
ORIV IR R BUEBHE B R A R)) (the “Target Company”) and Hongyi
Intelligent Computing Data Management (Shenzhen) Partnership (Limited
Partnership)* (BZEHEHBEE(RINERBEE(BERER)) (the
“Investor”, an investment holding entity wholly-owned by Shenzhen Futian
Capital Operation Group Co., Ltd.* (R EHEEZEBEFR A A)),
among others, entered into an investment agreement, pursuant to which
the Investor conditionally agreed to subscribe for 40% of the newly issued
equity interests in the Target Company (the “Investor Subscription”), for a
consideration of RMB800 million. Following completion of the Investor
Subscription, the Target Company has become a 60%-owned subsidiary of
the Group, and its financial results will continue to be consolidated into the
Group’s consolidated financial statements. The Investor Subscription
involved a deemed disposal and grant of put option (as defined under the
Listing Rules), each constituting a discloseable transaction of the Company
under Chapter 14 of the Listing Rules. As at the date of this report, all the
conditions precedent to the Investor Subscription have been fulfilled and
the Investor Subscription had been completed. For further details, please
refer to the announcement of the Company dated 30 January 2026.

Save as disclosed above, the Group had no material acquisition or disposal
of subsidiaries, associated companies or joint ventures during the Period.

Significant Investment and Future Plans for Material Investments
and Capital Assets

The Group did not hold any significant investments (representing any
investment in an investee company with a value of 5% or more of the
total assets of the Company as at 30 June 2026) during the Period. The
Group from time to time is exploring investment opportunities that would
benefit the shareholders of the Company as a whole. Except for those
disclosed elsewhere in this report, the Group does not have any concrete
plans for material investments and capital assets.

*  For identification purpose only
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Employees and Remuneration Policy

Talent has always been the Group’s most valuable resource. During
the Period, the Group established and improved a talent system and
incentive mechanism matching the Al intelligent computing business,
forming a comprehensive remuneration system combining basic salary,
performance-based pay, short-term incentives, and medium-to-long-
term incentives. The Group continues to provide professional training to
employees, focusing on strengthening core capability building in Al, cloud
computing, big data, and chip application fields, and has built a R&D
team composed of its own operational team and top university professor
advisory teams, continuously attracting top industry talent. As at 30 June
2026, the Group had 242 employees (31 December 2025: 243 employees).

In addition, the Company also adopted a share award scheme (the
“Share Award Scheme”) on 22 January 2026 by a resolution passed at
an extraordinary general meeting of the Shareholders to incentivise
and motivate eligible participants, including employees and senior
management of the Company, to contribute to the Group. Further details
of the Share Award Scheme are set out in the section headed “SHARE
AWARD SCHEME” in this report.
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DIRECTORS’ AND CHIEF EXECUTIVE’'S INTERESTS IN
SECURITIES

As at 30 June 2026, the interests and short positions of the directors
(the “Directors”) and chief executive of the Company in the shares (the
“Shares”), underlying shares and debentures of the Company or any of its
associated corporations (within the meaning of Part XV of the Securities
and Futures Ordinance (the “SFQO”)) as notified to the Company and
the Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests and short positions which he/she is taken or deemed
to have under such provisions of the SFO), or as recorded in the register
maintained by the Company under section 352 of the SFO, or as notified
to the Company and the Stock Exchange pursuant to the Model Code for
Securities Transactions by Directors of Listed Issuers (the “Model Code”)
contained in the Listing Rules, were as follows:

Long Position in the Shares and Underlying Shares of the
Company as at 30 June 2026

EERFETRARMESED

M2026F6 4308 » ARAIEER([EE ) REETT
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BISEXVEL S 7 K 8B 7B A& AN A &) K Bt 22 BT B 4
AR (BIERIEES RSN A BB
EESEARANERIAR) » REES R
EIEDIZE35218M 8 BB B R ZIEFTIE B e A
R SAE - ARE E AR RIATEE BT
AEBRITESF I ZAIRESTRI([ZE2ESFA ) A
M AN B MR FTRERSOAB T ¢
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Approximate
percentage of
the Company’s
Corporate Personal Share option/ Family total issued
Name of directors Class of securities interest interest award interest Total share capital”
BARAT
BRE/ BRITBRAN
] BRAER DRER EAER R %A FERE &t BABILY
Mr. Luo Jieping Ordinary Shares 414,665,566 - - - 414,665,566 26.58%
ENTEE LR
Mr. Zhong Junhua® Ordinary Shares 310,000,000 - - - 310,000,000 19.87%
FEELLY LRk
Mr. He Fei Ordinary Shares - 12,000 - - 12,000 0.00%
AR5 LRk
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Notes:

m

@

The percentage shareholding is calculated on the basis of 1,560,084,673
Shares issued as at 30 June 2026.

These Shares are held by China Guangdong - Hong Kong Greater Bay Area
Holdings Limited (“China GBA Holdings”), as at 30 June 2026, China GBA
Holdings is owned as to 84% by Ruixinhaide Holdings Limited (“RXHD
Holdings”), RXHD Holdings is owned as to 100% by Solid Wealth Holdings
Limited (“Solid Wealth”), and Solid Wealth is owned as to 90% by Rich
Grain Investments Limited (“Rich Grain”), which is in turn wholly-owned by
Ms. Zeng Yan. By virtue of Part XV of the SFO, Ms. Zeng Yan is deemed to
be interested in the Shares owned by China GBA Holdings through RXHD
Holdings, Solid Wealth and Rich Grain. Furthermore, the spouse of Ms. Zeng
Yan (Mr. Luo Jieping, an executive Director) is also deemed to be interested in
the Shares which Ms. Zeng Yan is interested in under Part XV of the SFO. Ms.
Zeng Yan and her spouse are deemed to be interested in 414,665,566 Shares
of the Company through China GBA Holdings, RXHD Holdings, Solid Wealth
and Rich Grain representing approximately 26.58% of the issued Shares of the
Company.

Mr. Zhong Junhua was appointed as an executive Director with effect from 9
January 2026.

These Shares are held by Champion Road Group Limited (“Champion Road”),
and as at 30 June 2026, it was owned as to approximately 35.2% by Mr. Zhong
Junhua. By virtue of Part XV of the SFO, Mr. Zhong Junhua is deemed to be
interested in the 310,000,000 Shares owned by Champion Road, representing
approximately 19.87% of the issued Shares of the Company.

Save as disclosed above, as at 30 June 2026, to the knowledge of the
Board, none of the Directors or chief executive of the Company had

any interests or short positions in the shares, underlying shares and
debentures of the Company or any of its associated corporations (within
the meaning of Part XV of the SFO) which were required to be: (i) notified
to the Company and the Stock Exchange pursuant to Divisions 7 and 8
of Part XV of the SFO (including interests and short positions which the
Directors and chief executive were taken or deemed to have under such

provisions of the SFO); (ii) recorded in the register kept by the Company

pursuant to Section 352 of the SFO; or (iii) notified to the Company and
the Stock Exchange pursuant to the Model Code.
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DISCLOSURE OF INTEREST fE &5 &

INTERESTS OF SUBSTANTIAL SHAREHOLDERS FERRER

As at 30 June 2026, according to the register of members kept by the M20265F6 H30H + IRIBEAQFIZBES LB K
Company pursuant to section 336 of the SFO and so far as is known PZE336&F BRI S M ML E BT A S 1E
to, or can be ascertained after reasonable enquiry by the Directors, the HEBEREMEEHER  REEFIAARRANEE
following person/entity (other than the Directors or chief executives of ~ TERA B » FH| AT FEAARNQF M EAFE
the Company) had an interest or short position in the shares, underlying EE(ERRBLFRIEGAIZEXVED) K - HE
shares and debentures of the Company and its associated corporations BRORBEFHHEBERIBEZLSRAERNEXVEE
(within the meaning of Part XV of the SFO) which would fall to be 2 M B3y BRI R ST /B [A) AN ) N Bt 32 B st B H A
disclosed to the Company and the Stock Exchange pursuant to Divisions wmIOKE - JEESEEREE T WERRA(ME
2 and 3 of Part XV of the SFO, or be directly and indirectly interested in 5% E—IEATEARBRRASRENEN)EE
or more of the nominal value of any class of share capital carrying rights to 5%k A R ¢

vote on all circumstances at general meetings of the Company:

Long Position in the Shares and Underlying Shares of the B £2026F6 A30 H RA QR R4 KRR
Company as at 30 June 2026 i ok sy
Approximate
Number of Shares percentage of
RIPEE the Company's
Share option/ total issued
Name Nature of interest Corporate interest ~ Personal interest award share capital”
EALNT
BRE/ CRITAREY
L BatE DR B AEz R EB CRER LA
China GBA Holdings Beneficial owner? 414,665,566 - - 26.58%
REER SRR EnEAA
RXHD Holdings Interest in controlled corporation® 414,665,566 - - 26.58%
hfE BEER R EE R
Solid Wealth Interest in controlled corporation? 414,665,566 - - 26.58%
Solid Wealth REHAEED?
Rich Grain Interest in controlled corporation 414,665,566 - - 26.58%
BR Rt EEER?
Ms. Zeng Yan Interest in controlled corporation® 414,665,566 - - 26.58%
21 2o R EE R
Mr. Luo Jieping Interest of spouse® 414,665,566 - - 26.58%
BENFRAE B
Champion Road Beneficial owner® 310,000,000 - - 19.87%
Champion Road EREEAY
Mr. Zhong Junhua Interest in controlled corporation® 310,000,000 - - 19.87%
BEERSE R AR R
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DISCLOSURE OF INTEREST #2558

Notes:

(1) The percentage shareholding is calculated on the basis of 1,560,084,673
shares issued as at 30 June 2026.

(2)  As at 30 June 2026, China GBA Holdings is owned as to 84% by RXHD
Holdings, RXHD Holdings is owned as to 100% by Solid Wealth, and Solid
Wealth is owned as to 90% by Rich Grain, which is in turn wholly-owned
by Ms. Zeng Yan. By virtue of Part XV of the SFO, each of RXHD Holdings,
Solid Wealth, Rich Grain and Ms. Zeng Yan is deemed to be interested in all
the Shares held by China GBA Holdings. As at 30 June 2026, each of China
GBA Holdings, RXHD Holdings, Solid Wealth, Rich Grain and Ms. Zeng Yan is
deemed to be interested in 414,665,566 Shares of the Company, representing
approximately 26.58% of the issued Shares of the Company.

(3)  Asat30June 2026, the spouse of Ms. Zeng Yan, Mr. Luo Jieping, is deemed to
be interested in the Shares which Ms. Zeng Yan is interested in under Part XV
of the SFO.

(4)  As at 30 June 2026, Champion Road was owned as to approximately 35.2%
by Mr. Zhong Junhua. By virtue of Part XV of the SFO, Mr. Zhong Junhua
is deemed to be interested in the Shares owned by Champion Road,
representing approximately 19.87% of the issued Shares of the Company.

Save as disclosed above, as at 30 June 2026, to the knowledge of the
Directors, no other person (other than a Director or chief executive of the
Company) had, or were deemed or taken to have interest or short position
in the Shares or underlying Shares which would fall to be disclosed to the
Company under the provisions of Divisions 2 and 3 of Part XV of the SFO,
or which were recorded in the register kept by the Company pursuant to
Section 336 of the SFO.
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CORPORATE GOVERNANCE AND OTHER INFORMATION 2 BRI EE R Hth &R

CORPORATE GOVERNANCE

The Company’s commitment to the highest standards of corporate
governance is driven by the Board which, led by the chairman of the
Company, assumes overall responsibility for the governance of the
Company, taking into account of the interests of the Shareholders, the
development of its business and the changing external environment.

The Company believes that good corporate governance is fundamental
in ensuring that the Company is well managed in the interests of all of its
Shareholders.

The Board has reviewed the Company’s corporate governance practices
and is satisfied that, save as disclosed below, the Company has been
in compliance with all code provisions as set out in the Corporate
Governance Code contained in Appendix C1 of the Listing Rules (the “CG
Code”) during the Period.

Compliance with diversity requirements under the Listing Rules

Pursuant to the amended Rule 13.92 of the Listing Rules (effective from 1
January 2022), the Stock Exchange will not regard a single gender board
of directors as achieving member diversity. Following the resignation
of Ms. Wei Haiyan on 9 January 2026 as an executive Director, the Board
consisted of six male Directors, which did not meet the board diversity
requirement under Rule 13.92 of the Listing Rules and the requirement
under code provision B.3.5 of the Corporate Governance Code, which
requires the Company to appoint at least one Director of a different
gender to the nomination committee of the Company (the “Nomination
Committee”). Subsequently, following the appointment of Dr. Liu Xiaoyan
as an independent non-executive Director and the chairman of the
Nomination Committee with effect from 8 April 2026, the Company has
re-complied with the requirement of Rule 13.92 of the Listing Rules. The
Company has since met the requirement under code provision B.3.5 of the
Corporate Governance Code.

DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted the Model Code set out in Appendix C3 to
the Listing Rules as the code of conduct of the Company for Directors’
securities transactions. Having made specific enquiry to all Directors,
all Directors have confirmed that they have complied with the required
standard set out in the Model Code during the Period. Employees who are,
or likely to be, in possession of unpublished inside information in relation
to the Company or its Shares are prohibited from dealing in the Shares of
the Company during the black-out period.

eEER
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CORPORATE GOVERNANCE AND OTHER INFORMATION 2 BRI EE R Hth & xR

AUDIT COMMITTEE AND REVIEW OF INTERIM RESULTS

The audit committee of the Company (the “Audit Committee”) was set
up on 27 September 2013 in compliance with Rules 3.21 and 3.22 of the
Listing Rules and with written terms of reference in compliance with
the CG Code and the roles and responsibilities delegated to the Audit
Committee by the Board. The revised terms of references have been
adopted by the Board on 27 December 2018, which is in compliance with
the new CG Code which became effective on 1 January 2022. The further
revised terms of references have been adopted by the Board on 25 June
2025.

The primary duties of the Audit Committee are to review the financial
information of the Company, to oversee the financial reporting process,
risk management and internal control systems of the Group, to oversee
the audit process, to make recommendation on the appointment,
re-appointment and removal of external auditor and to perform other
duties and responsibilities as assigned by the Board.

The Audit Committee consists of three independent non-executive
Directors. The three members are Dr. Han Qinchun, the chairman of the
Audit Committee, Dr. Qian He and Dr. Liu Xiaoyan.

The Company’s unaudited condensed consolidated interim results and
financial report for the Period, have not been audited by the auditors of
the Company but have been reviewed by the auditors of the Company
and the Audit Committee and confirms that the applicable accounting
principles, standards and requirements have been complied with, and
that adequate disclosures have been made. The Audit Committee has also
discussed the auditing, internal control and financial reporting matters.

REMUNERATION COMMITTEE

The Company has established the remuneration committee of the
Company (the “Remuneration Committee”) on 27 September 2013 in
compliance with Rules 3.25 and 3.26 of the Listing Rules with written
terms of reference in compliance with the CG Code. The revised terms of
references have been adopted by the Board on 25 June 2025.

The primary duties of the Remuneration Committee are to establish,
review and make recommendations to the Board on our Company’s
policy and structure concerning remuneration of the Directors and
senior management, on the diversity policy of the Board and senior
management, on the establishment of a formal and transparent procedure
for developing policies concerning such remuneration, determine the
terms of the specific remuneration package of each executive Director
and senior management and review and approve performance-based
remuneration by reference to corporate goals and objectives resolved by
the Board from time to time.
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CORPORATE GOVERNANCE AND OTHER INFORMATION 2 BRI EE R Hth &R

The Remuneration Committee comprises Dr. Qian He (an independent
non-executive Director and the chairman of the Remuneration
Committee), and two other members being Dr. Han Qinchun (an
independent non-executive Director) and Mr. Zhong Junhua (an executive
Director).

NOMINATION COMMITTEE

The Company has established the Nomination Committee on 27
September 2013 in compliance with Rule 3.27A of the Listing Rules with
written terms of reference in compliance with the CG Code. The revised
terms of references have been adopted by the Board on 25 June 2025.

The primary duties of the Nomination Committee are to review the
structure, size and composition of the Board; assess the independence of
the independent non-executive Directors and make recommendations
to the Board on the appointment and re-appointment of Directors and
succession planning for Directors, recommend to the Board suitably
qualified persons to become a member of the Board and to review the
Board diversity on a regular basis and as required.

The Nomination Committee comprises Dr. Liu Xiaoyan (an independent
non-executive Director and the chairman of the Nomination Committee),
and two other members being Dr. Han Qinchun (an independent non-
executive Director) and Mr. Zhong Junhua (an executive Director).

CHANGE OF COMPANY NAME, STOCK SHORT NAMES,
COMPANY LOGO, COMPANY WEBSITE AND INDUSTRY
CLASSIFICATION

Subsequent to the approval of the Company’s shareholders at an
extraordinary general meeting held on 2 April 2026, the English name of
the Company has been changed from “Guangdong-Hong Kong Greater
Bay Area Holdings Limited” to “Greater Bay Area Al Computing Tech Co.,

Ltd.”, and its dual foreign name in Chinese from “ &5 /&3 I8 A R A 7] "to

BEREER AR

The stock short names for trading in the Shares on the Stock Exchange has
changed from “GD-HKGBA HLDGS” to “GBA Al COMP” in English and from
"B EIRRR” to "B EEN E " in Chinese, both with effect from 9:00 a.m.
on 22 May 2026. The stock code of the Company on the Stock Exchange
remains unchanged as “1396".

The logo of the Company has been changed to that as shown on the
cover page of this report, effective on 15 May 2026. The corporate website
of the Company has also changed from www.youngogroup.com to
www.gba-aicloud.com, with effect from 30 June 2026.
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Pursuant to the Hang Seng Industry Classification System provided

by Hang Seng Indexes Company Limited, the industry and sector
classification of the Group has been re-classified as follows, with effect

from 29 June 2026:
- Industry-Information Technology
- Sector-Software & Services

- Subsector-Internet Services and Infrastructure

DISCLOSURE OF INFORMATION ON DIRECTORS
PURSUANT TO RULE 13.51B OF THE LISTING RULES

During the Period, the composition of the Board was subject to the
following changes:

M

3)

Ms. Wei Haiyan has resigned as an executive Director and a member
of each of the Nomination Committee and the Remuneration
Committee with effect from 9 January 2026 due to her other work
commitments;

Mr. Guan Huanfei has resigned as an independent non-executive
Director, the chairman of the Remuneration Committee and a
member of the Audit Committee with effect from 9 January 2026
due to his other work commitments;

Mr. Zhong Junhua has been appointed as an executive Director,
a member of each of the Nomination Committee and the
Remuneration Committee, with effect from 9 January 2026;

Dr. Qian He has been appointed as an independent non-executive
Director, the chairman of the Remuneration Committee and a
member of the Audit Committee, with effect from 9 January 2026;

Mr. Chen Yangsheng has resigned as an independent non-executive
Director, the chairman of the Nomination Committee and a member
of the Audit Committee, with effect from 8 April 2026 due to his
other work commitments; and

Dr. Liu Xiaoyan has been appointed as an independent non-
executive Director, the chairman of the Nomination Committee and
a member of the Audit Committee, with effect from 8 April 2026.
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Save and except for the disclosure in this report, there is no change of the
Directors’ information pursuant to Rule 13.51B of the Listing Rules since
the disclosure made in the Company’s annual report for the financial year
ended 31 December 2025 in relation to the Directors’ information.

INTERIM DIVIDEND

The Board has resolved not to declare any interim dividend for the Period
(for the six months ended 30 June 2025: nil).

PURCHASE, SALE OR REDEMPTION OF THE COMPANY’S
LISTED SECURITIES

Neither the Company nor any of its subsidiaries has purchased, sold or
redeemed any of the Company'’s listed securities during the Period.

RESTRUCTURING INVOLVING ISSUE OF MANDATORY
CONVERTIBLE BONDS UNDER SPECIFIC MANDATE FOR
REDEMPTION OF THE SENIOR NOTES

On 28 April 2023 and 6 September 2023, the Company respectively
issued US$413,578,609.00 and US$25,958,911.00 in principal amount
of the US$ denominated Senior Notes due 2029 (the “Notes”), which
were consolidated and formed a single class, and were listed on the
SGX-ST. Pursuant to the consent solicitation statement dated 25 April
2025, the Company has solicited consent from the holders of the Notes
(the “Holders”) on, amongst other things, (i) the proposed waiver and
amendments to the Notes including, amongst others, the waiver on
payment of outstanding amount of interests payable with respect to the
Notes and the issuance of the mandatory convertible bonds (the “MCB")
for the redemption of the Notes; and (ii) the execution and delivery of
the second supplemental indenture in order to effect the amendments
proposed above.

Pursuant to an announcement of the Company dated 7 May 2025,
consents from the Holders of 98.33% in aggregate principal amount of
the outstanding Notes were solicited, accordingly, the requisite level was
reached to effect the amendments proposed above. The payment of cash
consent fee in the sum of approximately US$647,669.27 has been settled
by the Company’s internal resources on 7 May 2025.
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An ordinary resolution was passed for the issuance of the MCB on 4 June
2025 in an extraordinary general meeting of the Company, and in an
announcement, the Company has issued the redemption notice with
respect to the Notes by means of issuance of the MCB in the principal
amount of approximately US$265,251,764.00 on 6 June 2025, and the
redemption of Notes and the issuance of the MCB was completed on 10
June 2025.

In view of the consent obtained, the full conversion of the MCB at the
conversion of HK$5.50 per Share and basing on the agreed exchange
rate of US$1.00 = HK$7.80, up to 376,175,228 MCB Conversion Shares
will be issued. The MCB Conversion Shares represent: (a) approximately
46.21% of the entire issued share capital of the Company as at the date
of the announcement of the Company dated 25 April 2025; and (b)
approximately 31.60% of the issued share capital of the Company as
enlarged by the issue of such MCB Conversion Shares.

To monitor the compliance with the lock-up restrictions under the
terms and conditions of the MCBs, the Company has proposed to
appoint Madison Pacific Trust Limited as escrow agent and make other
amendments to the relevant transaction documents. The requisite
consents from the super majority bondholders were obtained on 10 April
2026, and supplemental agreements were entered into to effect the escrow
arrangement on 13 April 2026.

On 9 June 2026, 376,175,228 Shares were issued and allotted upon
conversion of the MCBs.

For further details, please refer to the announcements of the Company
dated 25 April 2025, 7 May 2025, 4 June 2025, 6 June 2025, 10 June 2025,
31 March 2026, 12 April 2026, 13 April 2026, together with the circular of
the Company dated 15 May 2025. For the details of the Company’s senior
notes, please refer to note 18 to the financial statements.

SHARE CAPITAL

As at 30 June 2026, the nominal value of the total issued share capital of
the Company was HK$156,008,467.30, comprising 1,560,084,673 shares of
the Company of HK$0.10 each. All Shares are fully paid and rank pari passu
with each other in all respects.
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SUBSCRIPTION OF NEW SHARES UNDER GENERAL
MANDATE

February 2026 subscription

On 3 February 2026, the Company entered into two separate subscription
agreements with two subscribers, namely Eminent Ascend Limited and
Joe-i Limited, each of whom is an independent third party of and not
connected with the Company (as defined in Listing Rules), in respect
of the subscription of an aggregate of 15,311,005 and 5,000,000 new
Shares, respectively, at the subscription price of HK$6.00 per Share. The
issue of the subscription shares is intended to raise additional funds for
the Group’s general working capital needs, and to enhance its financial
position and broaden the shareholder and capital bases of the Company.
The closing price per Share HK$6.55 was quoted on the Stock Exchange
on the date of the subscription agreements. All conditions precedent
to the subscriptions have been satisfied; accordingly, the completion
took place on 9 February 2026. The aggregate gross proceeds from the
subscriptions amounted approximately HK$121.87 million and the net
proceeds amounted approximately HK$121.57 million (after deduction
of the expenses of the subscriptions), which represented the net issue
price of approximately HK$5.99 per subscription Share. 15,311,005 and
5,000,000 Shares were issued to Eminent Ascend Limited and Joe-i
Limited, respectively. The aggregate nominal value of the subscription
Shares is HK$2,031,100.5.

The Directors have intended to apply the net proceeds for the general
working capital of the Group, in particular, (a) approximately 90% are
intended to be used for potential Al computing power cloud services
projects; and (b) approximately 10% are intended to be used for daily
operating expenses. The Company has used all of the net proceeds for the
general working capital of the Group as intended and disclosed as of 30
June 2026.

1R i — A IR e R R B 15
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June 2026 subscription

On 29 June 2026, the Company entered into five separate subscription
agreements with five subscribers, namely Hong Kong BoYue International
Investment Fund Co., Limited (“Hong Kong BoYue”), China Brilliant
Enhancing Income Limited Partnership Fund (“China Brilliant”), The Wall
Street Factory Limited (“Wall Street Factory”), Yip Family Holding Inc.
("Yip Family”) and Canvest Capital (BVI) Limited (“Canvest Capital”), each
of whom is an independent third party of and not connected with the
Company (as defined in Listing Rules), in respect of the subscription of an
aggregate of 4,896,799, 1,702,128, 6,808,512, 5,106,384 and 5,106,384 new
Shares, respectively, at the subscription price of HK$11.75 per Share. The
issue of the subscription shares is intended to strengthen the Company’s
financial position, and enhance the quality and diversity of its shareholder
base. The closing price per Share HK$14.40 was quoted on the Stock
Exchange on the date of the subscription agreements. All conditions
precedent to the subscriptions have been satisfied; accordingly, the
completion took place on 7 July 2026. The aggregate gross proceeds
from the subscriptions amounted approximately HK$277.54 million and
the net proceeds amounted approximately HK$277.14 million (after
deduction of the expenses of the subscriptions) (the “Net Proceeds”),
which represented the net issue price of approximately HK$11.73 per
subscription Share. 4,896,799, 1,702,128, 6,808,512, 5,106,384 and
5,106,384 Shares were issued to Hong Kong BoYue, China Brilliant, Wall
Street Factory, Yip Family and Canvest Capital, respectively. The aggregate
nominal value of the subscription Shares is HK$2,362,020.7.

The Company has not received the Net Proceeds as of 30 June 2026. The
Directors have intended to apply the net proceeds for the general working
capital of the Group, in particular, (a) approximately 85% are intended to
be used for potential Al computing power cloud services projects; and (b)
approximately 15% are intended to be used for daily operating expenses.
As at the date of this report, the Company has used all of the Net Proceeds
for the general working capital of the Group as intended and disclosed.

For further details, please refer to the announcements of the Company
dated 3 February 2026, 9 February 2026, 29 June 2026 and 7 July 2026.
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SHARE AWARD SCHEME

On 22 January 2026, a share award scheme (the “Share Award Scheme”)
was adopted by a resolution passed at an extraordinary general meeting
of the Shareholders. Under the Share Award Scheme, the awards are
satisfied by new Shares to be issued by the Company.

The purposes of the Share Award Scheme are to (i) incentivize and
motivate eligible participants (the “Eligible Participants”, comprising
employee participants, related entity participants and service providers,
but excluding any excluded participants in accordance with the terms
thereof) of the Share Award Scheme to contribute to the Group, optimise
their performance and efficiency for the benefit of the Group, and
achieve designated goals, (ii) encourage continuing commitment to the
Group, (iii) attract important candidates to join the Group to facilitate
the development of the Group, and (iv) recognise the contributions that
Eligible Participants have or may have made or may make to the Group
(whether directly or indirectly). Details of the Share Award Scheme were
set out in the Company’s announcement dated 8 December 2025 and
circular dated 7 January 2026.

The maximum number of shares which may be issued pursuant to the
Share Award Scheme is 114,373,946 shares, representing approximately
7.22% of the total issued shares of the Company (excluding treasury
Shares, if any) as at the date of this report, and is subject to the
refreshment of the 10% limit by the approval of the shareholders at
general meeting and the limit as set out in Chapter 17 of the Listing Rules.

The number of share awards available for grant under the Share Award
Scheme’s mandate limit and service provider sublimit were nil as at
1 January 2026, and 78,052,838 and 10,430,894 as at 30 June 2026,
respectively. The total number of shares that may be issued in respect of
share awards granted under the Share Award Scheme during the Period
was 42,625,486, representing approximately 3.51% of the weighted
average number of shares in issue of the Company for the Period. The total
number of Shares available for issue (including unvested Award Shares)
under the Share Award Scheme is 94,514,969, representing approximately
5.97% of the total issued shares of the Company (excluding treasury
Shares, if any) as at the date of this report.
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Unless otherwise permitted, no award shares shall be granted to any
Eligible Participant (excluding any Director, chief executive or substantial
shareholder of the Company, or any of their respective associates) if such
grant of award shares to such person would result in the Shares issued and
to be issued in respect of all award shares and options granted (excluding
any award shares and share options lapsed in accordance with the terms
of the Share Award Scheme and other share scheme(s) adopted by the
Company) to such person in the 12-month period up to and including the
date of such grant representing in aggregate over 1% of Shares in issue
(excluding treasury Shares, if any) on the date of grant shall take effect.
Each grant of award shares to a Director, chief executive or substantial
shareholder of the Company, or any of their respective associates, under
this Share Award Scheme must comply with the requirements of Chapter
17 of the Listing Rules.

The vesting date in respect of any award shall not be a date which is within
12 months from the grant date, provided that for employee participants,
the Board or the Remuneration Committee may in its absolute discretion
determine that the Vesting Date may be less than 12 months from the
grant date (including on the grant date) in the circumstances specified
under the Share Award Scheme.

The Board may in its absolute discretion determine whether the selected
participant is required to pay any purchase price for the acquisition of the
awarded shares and, if so required, the amount, payment schedule and
conditions of the purchase price, after taking into account the practices of
comparable companies and the effectiveness of the Share Award Scheme
in attracting talents and motivating the selected participant to contribute
to the long term development of the Group and other factors as the Board
shall deem fit. For the avoidance of doubt, the Board may determine the
purchase price to be nil.

The Share Award Scheme shall be valid and effective for a term of 10 years
commencing from 22 January 2026, and after the expiry of such 10-year
term no further awards may be made but the relevant scheme rules shall
remain in full force and effect to the extent necessary to give effect to any
awards made prior to 22 January 2036. The remaining life of the Share
Award Scheme as at the date of this report is approximately 9 years and 5
months.
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Particulars of the outstanding share awards granted under the Share RIRAR (0 BB 51 B4 89 w1 R AT AR 1 SR ED A 55

Award Scheme are set out below: ISEHN0T -
Closing Fair value
price of of share
Date of shares awards
Asat Granted Vested Lapsed Cancelled Asat grantof  immediately granted
1January  during the duringthe  duringthe  during the 30June share before the atthe
Grantees 2026 Period™? Period® Period Period 2026 awards dateofgrant  date of grant
REHAH
SERH R
120265 REER RHER RHER FEER K025 Ro%R  BEARG ROER
ERA 1A1R oo 5EY b3 B 6A30H RHAH BlmE HATE
(HKS per
share) (HKS)
(BiRET) (#1)
Employees
]
The first batch of - 2,100,000 - 150,000 - 1,950,000 4 February 6.66 13,986,000
employees 2026
E-HEE 20652848
The second batch of - 35,364,608 19,858,977 2,000,000 - 13,505,631 2 April 2026 6.1 215724109
employees
F_HEE 2064428
Service providers
RBRMHE
The first batch of service - 5,160,878 - 4,154,378 - 1,006,500 4 February 6.66 34,371,447
providers 2026
F-HRBRAE 20642748
Total - 42625486 19858977 6304378 - 16462131 264,081,556
At
Notes: BisE

m The total vesting period for the first batch of award shares granted to (1) FREME—IRERONEEBERENIRE AR

employees and service providers (i.e., the period between the grant date
and the last vesting date) ranges from approximately 12 to 36 months. The

BERBHOER) O A12236EA - it
BP9 #5 722026 54 A 3 B 2202944 A2 H HifH

second batch of award shares granted to employees shall vest between 3 5B o

April 2026 and 2 April 2029.

) All of the grants made during the Period had no purchase price and were ) RABEAELHMEREHYERERE B
made without any performance targets.

AREBEEAFBERF -

3) The weighted average closing price of the Shares immediately before the 3) HE_HEEMS WHOEZBEBERNDEES

dates on which the award shares were vested was HK$5.98 per Share for
the second batch of employees.

B HZ AUy i 1R B R EIR5.988 T -

For further details of the Share Award Scheme and the grant, please refer BERMERERBRENE —FHE  B2H
to the announcements of the Company dated 22 January 2026, 4 February ANFHEAR20265F1 H22H ~ 2026F2H48 -
2026, 1 March 2026 and 2 April 2026.

20263 A1H 20265F4 A2 KR ©

Further details of the Share Award Scheme are also set out in note 20 to A& 1 B2 B ET B A — SR IB TN B R AR 3Rk B 1% 3R
the financial statements in this report.

F<BIFE20 ©
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CHANGE OF NAME OF AUDITOR

The Company has been informed that, on 1 April 2026, the Company'’s
auditor became a member firm of CLA Global, a leading international
network of professional services firms, and has changed its name from
“Prism Hong Kong Limited” to “CLA Prism Hong Kong Limited” with effect
from 21 August 2026.

EVENTS AFTER THE REPORTING PERIOD

(M

*

Subscription of new Shares under general mandate

On 29 June 2026, the Company entered into five separate
subscription agreements with five subscribers, namely Hong Kong
BoYue, China Brilliant, Wall Street Factory, Yip Family and Canvest
Capital, each of whom is an independent third party of and not
connected with the Company (as defined in the Listing Rules), in
respect of the subscription of an aggregate of 4,896,799, 1,702,128,
6,808,512, 5,106,384 and 5,106,384 new Shares, respectively, at
the subscription price of HK$11.75 per Share. Further details of
the subscription of new Shares under general mandate are set
out in the paragraph headed “June 2026 subscription” under the
section headed “SUBSCRIPTION OF NEW SHARES UNDER GENERAL
MANDATE" of this report.

Finance lease arrangements

On 24 June, 21 July and 13 August 2026, Shenzhen Hongrui Digital
Innovation Technology Co., Ltd.* (RN TR E HAIEHE BR A 7))
(“Shenzhen Hongrui”), an indirect non-wholly owned subsidiary of
the Company, entered into certain finance lease agreements
(collectively, the “Finance Lease Arrangements”) with SPDB
Financial Leasing Co., Ltd.* (f iR & Bt 10 & fx 1n B BR 2 7)(“SPDB
Financial Leasing”), pursuant to which SPDB Financial Leasing
agreed to purchase certain IT equipment and ancillary equipment
from Shenzhen Hongrui at an aggregate purchase price of
approximately RMB395 million, RMB790 million and RMB1,687
million, respectively, and lease them back to Shenzhen Hongrui for a
lease period of 61 to 62 months under each agreement. Shenzhen
Hongrui may purchase the relevant leased assets at a nominal
consideration of RMB1 under each agreement upon expiry of the
relevant lease period. The Finance Lease Arrangements constitute a
discloseable transaction of the Company under Chapter 14 of the
Listing Rules.

For further details, please refer to the announcements of the
Company dated 21 July and 13 August 2026.

For identification purpose only
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EVENTS AFTER THE REPORTING PERIOD (Cont’d)
(3) Changein board lot size

On 19 August 2026, the Company announced to change the board
lot size of the shares for trading on the Main Board of the Stock
Exchange from 2,000 shares to 500 shares with effect from 9:00 a.m.
on Wednesday, 9 September 2026.

For further details, please refer to the announcement of the
Company dated 19 August 2026.

For and on behalf of the Board

Luo Jieping
Chairman

Hong Kong, 28 August 2026
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&A Prism

»

REPORT ON REVIEW OF INTERIM CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

TO THE BOARD OF DIRECTORS OF GREATER BAY AREA Al COMPUTING
TECH CO,, LTD.
(Incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the interim condensed consolidated financial
statements set out on pages 38 to 80, which comprise the condensed
consolidated statement of financial position of Greater Bay Area Al
Computing Tech Co., Ltd. (the “Company”) and its subsidiaries (together,
the “Group”) as at 30 June 2026 and the related condensed consolidated
statement of profit or loss, statement of comprehensive income, statement
of changes in equity and statement of cash flows for the six-month
period then ended and other explanatory notes. The Rules Governing
the Listing of Securities on The Stock Exchange of Hong Kong Limited
require the preparation of a report on interim financial information to
be in compliance with the relevant provisions thereof and International
Accounting Standard (“IAS") 34 “Interim Financial Reporting” issued by
the International Accounting Standards Board (“IASB”). The directors of
the Company are responsible for the preparation and presentation of
these interim condensed consolidated financial statements in accordance
with IAS 34. Our responsibility is to express a conclusion on these interim
condensed consolidated financial statements based on our review, and
to report our conclusion solely to you, as a body, in accordance with our
agreed terms of engagement, and for no other purpose. We do not assume
responsibility towards or accept liability to any other person for the
contents of this report.

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard on
Review Engagements 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the Hong
Kong Institute of Certified Public Accountants (“HKICPA"). A review of
interim condensed consolidated financial statements consists of making
inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with
Hong Kong Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an
audit opinion.
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CONCLUSION

Based on our review, nothing has come to our attention that causes us to
believe that the interim condensed consolidated financial statements are
not prepared, in all material respects, in accordance with IAS 34.

OTHER MATTER

The comparative condensed consolidated statement of profit or loss,
statement of comprehensive income, statement of changes in equity and
statement of cash flows for the six-month period ended 30 June 2025 and
the relevant explanatory notes included in these condensed consolidated
financial statements have not been reviewed in accordance with Hong
Kong Standard on Review Engagements 2410 “Review of Interim Financial
Information Performed by the Independent Auditor of the Entity”.

CLA Prism Hong Kong Limited
Certified Public Accountants

Lee Hei Lam

Practising Certificate Number: P06294

Hong Kong
28 August 2026
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS B SEE R

for the six months ended 30 June 2026 — unaudited
HZE20265F6 A30H I/ E A — REEEZ
(Expressed in Renminbi)

(AARBHITR)

Six months ended 30 June

BZ6HA30HLAEA
2026 2025
20264 20254
RMB’000 RMB’'000
AR%T R AREBTFT
Note (Unaudited) (Unaudited)
BfaE (RIBER) (REEEZ)
Revenue A 4 2,558,560 228,252
Cost of sales SHEM A (1,973,829) (190,325)
Gross profit EF 584,731 37,927
Net other (losses)/gains HhF(E18) e 5 (501) 1,412,451
Selling and distribution costs SHE R AR (5,053) 3.311)
Administrative expenses TERX (63,215) (34,891)
Write-down of inventories T EKEEE - (308,757)
Impairment reversals/(losses) on financial assets RHERAT ENSREER
measured at amortised cost B8 G, (&5i8) 6(b) 4,273 (16,447)
Profit from operation before fair value loss on REMEQLNNEEFEALE
investment properties 5 520,235 1,086,972
Fair value loss on investment properties WEMEIEEE 10(b) (400) (19,100)
Profit from operation after fair value loss on BREYENABEFREELE
investment properties #1588 519,835 1,067,872
Finance income BRI A 6(a) 594 48
Finance costs BhE AR 6(a) (155,531) (23,050)
Profit before taxation R A A 364,898 1,044,870
Income tax expense FriSHi X 7 (83,533) (93,192)
Profit for the period R FHE 281,365 951,678
Attributable to: AT &5 FEAL :
Equity shareholders of the Company PANSIE: 2 275,100 968,509
Non-controlling interests eI 6,265 (16,831)
Profit for the period HA g A58 281,365 951,678
Earnings per share FRWE 8
Basic (RMB cents) EAR(ARESD) 22.6 119.0
Diluted (RMB cents) Ba(AREBY) 17.6 119.0

Greater Bay Area Al Computing Tech Co., Ltd. B8 H &R AR A



CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME fHERGRS 2 H WA R

for the six months ended 30 June 2026 — unaudited
HZE202656 A308 1E/NE A — REEEZ

(Expressed in Renminbi)

(AARBHR)

Six months ended 30 June

BZ6H30HLXEA
2026 2025
2026 20254
RMB’000 RMB’'000
ARET ARETTT
(Unaudited) (Unaudited)
(REER) (RE&EZ)
PROFIT FOR THE PERIOD R R 281,365 951,678
Other comprehensive loss for the period HRHMmZEEE (MRHER
(after tax and reclassification adjustments): BENSERE) .
Item that may be reclassified subsequently to loss: ~ EA{2 AJ4EEFT DB EEEMIEE ¢
Exchange differences on translation of financial BERBIEINTE D R BIRE
statements of subsidiaries outside the mainland HbE H =58
China (39,159) (21,542)
Other comprehensive loss for the period HRHMEEER (39,159)  (21,542)
TOTAL COMPREHENSIVE INCOME FOR THE PERIOD HIRRZE U A& ZE 242,206 930,136
Attributable to: UT&EFESG:
Equity shareholders of the Company AR 235,941 946,967
Non-controlling interests FEPERR RS 6,265 (16,831)
Total comprehensive income for the period HRZEBA#LE 242,206 930,136

INTERIM REPORT 2026 FREASR 2

39



CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION B BA4&R S BT AR R R

at 30 June 2026 - unaudited
7202656 A30H — REEEZ
(Expressed in Renminbi)

(AARBHITR)

30 June 31 December

2026 2025
2026%F 20254
6H30H 12A31H
RMB’000 RMB’000
AR¥T T AREFIT
Note (Unaudited) (Audited)
B5E (REEZR) (f&=%)
NON-CURRENT ASSETS FRBEE
Property, plant and equipment Y% - BB KRB 9 6,782,735 5,351,301
Investment properties B 10 832,700 833,100
Intangible assets mEE 178,947 202,960
Gooduwill Bl 11 818,430 818,430
Deferred tax assets EEIBEE 158,276 169,577
Other non-current assets HiIERHHEE 96,745 -
TOTAL NON-CURRENT ASSETS FRBEELE 8,867,833 7,375,368
CURRENT ASSETS REEE
Inventories and other contract costs HFERHAE KA 12 4,409,784 3,171,832
Other investment HigE 143,106 143,106
Trade and other receivables E 5 K H b fE U A 13 2,149,570 1,541,207
Prepaid tax TR HIR 174,452 168,814
Pledged and restricted cash EEARZRGIES 14 56,942 59,811
Cash and cash equivalents RERAEEED 15 1,007,245 170,412
TOTAL CURRENT ASSETS REBEERE 7,941,099 5,255,182
CURRENT LIABILITIES REBEE
Trade and other payables B 5 NEMENFRIA 16 3,946,830 2,619,117
Contract liabilities aHaE 862,339 860,951
Bank loans and other borrowings RITERREMES 17 1,509,268 593,928
Senior notes BEEE 18 111,062 111,062
Lease liabilities HERE 504,583 487,344
Current tax liabilities BIERFIE B & 206,034 182,126
Deferred income FEIEUA 19 121,888 126,757
Financial guarantee contract BRERAL 9,452 9,452
TOTAL CURRENT LIABILITIES REBERAE 7,271,456 4,990,737

40  Greater Bay Area Al Computing Tech Co,, Ltd. E8 & EERIFZ AR LT



CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION EBR#&R & B AR R R

at 30 June 2026 - unaudited
7202656 A30H — REEEZ
(Expressed in Renminbi)

(AARBHR)

30 June 31 December

2026 2025

20264 2025%F

6H30H 12H31H

RMB’000 RMB’000

AR¥F AREFT

Note (Unaudited) (Audited)

MI5E (REZ) (&&Eiz)

NET CURRENT ASSETS REEEFE 669,643 264,445

TOTAL ASSETS LESS CURRENT LIABILITIES HEERRBAE 9,537,476 7,639,813
NON-CURRENT LIABILITIES FkRBERE

Bank loans and other borrowings HITERREMEE 17 1,656,842 645,828

Trade and other payables B 5 M EAME IR 16 1,702,110 1,173,774

Lease liabilities HEaE 1,565,942 1,721,192

Deferred tax liabilities EEHIBEE 146,138 116,978

TOTAL NON-CURRENT LIABILITIES FREBEEHEE 5,071,032 3,657,772

NET ASSETS BEFE 4,466,444 3,982,041
Capital and reserves BRAR #E

Share capital &4 20 135,495 99,237

Reserves EE 4,291,717 3,845,322

Total equity attributable to equity shareholders ~ Z< A T IR R B RES B

of the Company 4,427,212 3,944,559

Non-controlling interests Eealiig T 39,232 37,482

TOTAL EQUITY ESAE 4,466,444 3,982,041

Approved and authorised for issue by the board of directors on 28 August

2026.

Luo Jieping
BNY

Executive Director

HITEF

202658 28 HIEE E e it/ MIRRETEE o

Zhong Junhua
EEE

Executive Director

HITEF
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY fSEBRGZESRE 2T R

for the six months ended 30 June 2026 — unaudited
HE20265F6 4308 IF/5 A A — RiEEZ
(Expressed in Renminbi)

(AARBIITR)

Attributable to equity shareholders of the Company

ADARERRER
Reserve- Equity
transaction settled (Accumulated
PRC withnon-  share-based Capital Convertible loss)/ Non-
Share Share  statutory Capital ~ controlling ~~ payment  redemption  Exchange bonds  retained controlling Total
aptal  premium reserve reserve  interests reserve reserve reserve reseve - eaings Total  interests equity
NEREE
HE-8  URERH
L FHkBE  RERY  EABE TRERS (ZHEE)/ #iR
R BBEE EEEE  ERBE 43 i B ENGE fif  REAE it B EHER
Note20  Note20 ~ Note2d  Note20  Note2d  Note20 Note0  Note20
o) (a (ati dw (e (df (el (dvi
Hiob) W00 K006 Kooy KEo0w K20 HE0a) - K20l

RUBOD  RVBOOD  RMBOOO  RMBOOD  RMBOOD  RWBOOD  RMBOOO  RMBOOD  RWBOOD  RMBOOO  RMBOODO  RMBOD B0
ARRTR ARBTR ARBTR ARMTR ARMTR ABRTR ARRTR ARRTR ABRTR ARRTR ARRTR ARMTR ARRER

Balanceat 1January 2026 HoeF1A1RKER

Changes inequity forsx months EE6E6ANALAERN
ended 30June 2026 #E2:

Proftfortheperiod BwilE

Other comprefiensiveloss Eh2EER

Tota comprehensie oss)income 2E(ER)/hgE

Equty et shre-based tranactons IEREENRILS

Lapsedofshare ptions BRERN

Shres sses BEfIRR

Transfr of equity component of convertble bonds SHTERERELS
{note 200l (Hk20in)

Acquiston of noncontrolingnterests WEFERER

Blancezt 30 une 2006 R6E6 3RS
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY f Bl SR BB R

for the six months ended 30 June 2026 — unaudited
HZE202656 A308 1E/NE A — REEEZ

(Expressed in Renminbi)

(AAR¥ETITR)
Attributabl to equityshareholders of the Company
RATERRRER
Reserve- Equity
transaction setled Accumulated
PRC withnon-  share-based Capital Property ~ Convertile Joss)/ Non-
Share Share - statutory Gapitsl ~ controllng ~~ payment ~ redemption  Exchange  revaluation bonds retained controlling Total
cpital — premium reserve Teseve interests Tesenve Teserve Teserve Tesenve Tesenve eamings Total interests equity
HERaE
BE-2 AR
G FRER  RERM  BMGD DEERE  THRER (2HER)/ HER
BE BhEE  iTRE  BARE  MRB L B ENRE B B RENE e B EREE
Note 20 Note 20 Note 20 Note 20 Note 20 Note 20 Note 20 Note 20
o) (o) (d (o) (A ) (o) (ol
b MERoO0  MRogm  MEoow  MEeow  MEM 200 a0

B0 RMBOO  RMBOO  RMBOO  RMBOO  RMBOO  RMBOO  RMBOO  RMBOO  RMBOD  RMBOO  RMBOO  RMBOD  RWBOD
ARRTn \RETn ARMTn ARETR ARETn ARMT ARETR ARETR ARMTR ARBTR ARETR ARMTR ARBTR ARETR

Balance at 1 January 2025 051 R1RMES: 69381 127,105 655813 1435617 (165,181) 508 10 61536) 28450 - 2791361 389,126 (288919) 100207
Changes inequity forsx months EESE6ANALAEAR

ended 30 June 2025: Ba%e:
Profit/loss)for the period ) - - - - - - - - - - 968509 968509 (16831) 951678
Other compreensiveloss LR - - - - - - - (2154) - - - s - (1154)
Adjustment upon renslerof previouslysel- ~ £HEBIFEARENFRAEL

occupied poperty o nvestment MksinzE

property, netof tax effect - - - - - - - - (28450) - 8450 - - -
Tota comprehensie oss)income SH(ER)/M0aR - - - - - - - s s S WS W% (6B) 901
Eauitystted share-based transactions INEREENRRLS - - - - - 4 - - - - - o - 1y
Lapsed ofshare options ERiERN - - - - - [555) - - - - 555 - - -
Recognition ofequity component ofconvertble #527 &FEAE 7

bonds note 2(¢) (ko) - - - - - - - - - T3S - T3S -3
Acquiston of nor<ontroling nerests e ER - - - - - - - - - - Mmoo msm nsn -
Disposal o subsiaries HENBAT - - - - - - - - - - - - 294178 294178
Balance at 30 une 2025 RNBE6ANENES 60981 A0S 6583 14867 (165081) - h (83078) - I35 (1805419 305488 - 308

INTERIM REPORT 2026 R EsRs 43
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CONDENSED CONSOLIDATED CASH FLOW STATEMENT f§BAGZS & RER

for the six months ended 30 June 2026 — unaudited
#HZE202656 308 1E/NA R — REEEZ
(Expressed in Renminbi)

(AARBHITR)

Six months ended 30 June

BZ6H30HLAEA
2026 2025
20264 20254
RMB’000 RMB’'000
AR%TR ARETTT
(Unaudited) (Unaudited)
(REBER) (RE&EZ)
Operating activities KETEH
Cash generated from operations KETEEFTSIRE 68,989 215,972
PRC tax paid BRI EIFIE (24,802) (21,247)
Net cash generated from operating activities RETHMBRSTFE 44,187 194,725
Investing activities RETEE
Net cash outflow from disposal of subsidiaries HEMBARRFRSRL = (78,138)
Interest received EHFE 594 48
Payment for purchase of property, plant and BEME - BELRENK
equipment (1,851,568) (53)
Payment for purchase of intangible assets BEEVEEMR (4,913) -
Net cash used in investing activities RETEFTARERETFE (1,855,887) (78,143)

Greater Bay Area Al Computing Tech Co., Ltd. B8 H &R AR A



CONDENSED CONSOLIDATED CASH FLOW STATEMENT fBAA SR ERER

for the six months ended 30 June 2026 — unaudited

HZE202656 A308 1E/NE A — REEEZ
(Expressed in Renminbi)

(AARBHR)

Six months ended 30 June

BZ6H30HLA<EA
2026 2025
20264 20254
RMB’000 RMB’'000
AR%TR ARETTT
(Unaudited) (Unaudited)
(REBER) (RE&EZ)
Financing activities EEE%EJ
Proceeds from issue of new shares %ﬁﬂxf FriS 08 108,603 -
Proceeds from new bank loans and other ﬁifi ERREMEERE
borrowings I8 2,244,605 17,000
Repayment of bank loans and other borrowings 1;3&?ETTE KR H M EE (318,251) (38,973)
Interest of bank loans and other borrowings paid BIRITER &Ef’@fﬁgﬂ (41,948) (16,978)
Proceeds from new loans by financial leasing L e RMEERRERAE
companies FKIA 1,376,526 -
Repayment to financial leasing companies under BERmEHESRMEMEE
finance lease agreement NEMEEMFIA (328,615) -
Capital element of lease rentals paid ENMHEEESNEREL S (281,532) (171)
Interest element of lease rentals paid BENHEEESNF S (110,855) )
Net cash outflow from debt restructuring BEREHENFRESME = (4,649)
Net cash generated from/(used in) BETEMRE (FTR)BEE
financing activities & = 2648533 = (43773)
Net increase in cash and cash equivalents ReERBRESSEYIENTEE 836,833 72,809
Cash and cash equivalents at 1 January MATVANEERESSEY 170,412 13,057
Effect of foreign exchange rate changes SN [ R B By o = (30,942)
Cash and cash equivalents at 30 June R6A30EMREREESE
(=52 1,007,245 54,924

INTERIM REPORT 2026 FREASR 2
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NOTES TO THE UNAUDITED INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEEZPAERRE M HRERME

(Expressed in Renminbi unless otherwise indicated)

(BRmABHEHAN

1.

HAAREFIR)

CORPORATE INFORMATION

Greater Bay Area Al Computing Tech Co., Ltd. (formerly known as
Guangdong - Hong Kong Greater Bay Area Holdings Limited before
2 April 2026, the “Company”) is listed on the main board of the Hong
Kong Stock Exchange (stock code: 01396.HK) on 31 October 2013.
The registered office address of the Company is PO Box 309, Ugland
House, Grand Cayman KY1-1104, Cayman Islands. The principal place
of business of the Company in Hong Kong is located at Unit 916, 9/F,
China Merchants Tower, Shun Tak Centre,168-200 Connaught Road,
Central, Hong Kong.

BASIS OF PREPARATION

This unaudited interim condensed consolidated financial statements
of Greater Bay Area Al Computing Tech Co., Ltd. (the “Company”) and
its subsidiaries (collectively referred to as the “Group”) have been
prepared in accordance with the applicable disclosure provisions of
the Rules Governing the Listing of Securities (the “Listing Rules”) on
The Stock Exchange of Hong Kong Limited (the “Stock Exchange”),
including compliance with International Accounting Standard
(“IAS") 34, Interim Financial Reporting, issued by the International
Accounting Standards Board (“IASB”). It was authorised for issue on
28 August 2026.

The unaudited interim condensed consolidated financial statements
have been prepared in accordance with the same accounting
policies adopted in the 2025 annual financial statements, except
for the adoption of the new and revised International Financial
Reporting Standards (“IFRS”) which are effective for the financial year
on or after 1 January 2026. Details of new and revised IFRSs are set
outin Note 3.

The preparation of an interim financial report in conformity with
IAS 34 requires management to make judgments, estimates and
assumptions that affect the application of policies and reported
amounts of assets and liabilities, income and expenses on a year to
date basis. Actual results may differ from these estimates.

Greater Bay Area Al Computing Tech Co., Ltd. B8 H &R AR A

2.

LFEH
BEETSERFRERAR(FR2026F4A2H
Al - RAABBBERERAR  [RAT])
R2013F 1031 B EEST BB RIMER -
(R ER © 01396.HK) » AN BRI FE 3
FE ik APO Box 309, Ugland House, Grand
Cayman KY1-1104, Cayman Islands ° 7~ 2 &7
EANETELEMBNAESPRTHEEF
168-2005% 5 =F LB B AEIEI6E o

RRERE
BEESEREREARAR(TADT ) KK
BRr(6RA([XAEHR])MARLEZSP
BB A T RRERIER M A XS AT
ERAR([HBRAT)EHFEMBAN( EHR
ADFERANERERATETRE - BIFEST
BERgstElBEe (ARG ENES
B )EMGHEBESER(ERETEA )
FAS A SR ERIRE o AR EIE SR
IR FER 2026578 A28 H T3 ©

AEEZTHERAGAVHERRIRER
2025 FEEM B RAPARA BRI G
RHRE - RN B 20261 B1 Bk 2 % FA
Z BB S AR AT BB R BIR B 75
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B BHER  AFHFEEEREAER
EHBROERREE - BF  BAKRXH
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NOTES TO THE UNAUDITED INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEEZPAERRE M HRERMEE

2.

BASIS OF PREPARATION (Cont’'d)

This interim financial report contains condensed consolidated
financial statements and selected explanatory notes. The
notes include an explanation of events and transactions that
are significant to an understanding of the changes in financial
position and performance of the Group since the 2025 annual
financial statements. The condensed consolidated interim financial
statements and notes thereon do not include all of the information
required for a full set of financial statements prepared in accordance
with International Financial Reporting Standards (“IFRSs").

The financial information relating to the financial year ended 31
December 2025 that is included in the interim financial report
as comparative information does not constitute the Company’s
statutory annual consolidated financial statements for that financial
year but is derived from those financial statements. Statutory
financial statements for the year ended 31 December 2025 are
available from the Company’s registered office. The auditors have
expressed an unqualified opinion on those financial statements in
their report dated 30 March 2026.

APPLICATION OF AMENDMENTS TO IFRSs

The accounting policies adopted in the preparation of the interim
condensed consolidated financial information are consistent with
those applied in the preparation of the Group’s annual consolidated
financial statements for the year ended 31 December 2025, except
for the adoption of the following revised IFRS Accounting Standards
issued by the IASB to the current six-month period’s financial
information.

Amendments to IFRS9and IFRS7  Amendments to the
Classification and
Measurement of Financial
Instrument

Contracts Referencing Nature-
dependent Electricity

Amendments to IFRS 9 and IFRS 7

Amendments to IFRS 1, IFRS 7,
IFRS 9, IFRS 10 and IAS 7

Annual Improvements to
IFRS Accounting Standards -
Volume 11

2.

3.

(Expressed in Renminbi unless otherwise indicated)

(BB BB HUARKETIR)

WEEEE)

AR HIET S SRS 8 A R A B IS IRR i
BARBWE - AENEEES TRAKER
2025%F 4F [ B 75 Sk DA 2R i B 5 1A 5 i 2
RRBBERNOEMH R ZOEE - ALK
BB HRE REWET R RIEEERY
B R ([ BB REER D RAHE
EMBRERAFBRAER

FEIRE ATEE AL B E R A B RBEE 22025
F1NANEILEMBREENTHER - TTE
RARRRZM R EERNEEFELE M
HE o HABEREEEZEMIE®RE -
HZE2025F 12 A B I FERET Y BHRE
ATEAR N AR R R AN o AZ ERAT AL 2026 4F 3
R30EBEF RN ENHHREREER -

ERERM SRS ENETE

REVAF B A I SRS TR &
B EEHAEEBE2025F12831H
I FEFEAHYTERREFTERMOBRER—
B ERMNA T REIR S EREE S %M
SR B BR A TS 3R 45 A Bl & s HZ R AN
8 B HAR I I & AN 2 (B FEBR O ©

BT HHREER SR TAMNHRAE
SE 95 AN BB I 7 AHEER]

WEERNBTRIERT

BRI BHREEL 2RERKELE
SE o5 AN BBR B 75 &R
HEERFE7HRIERT

il el
SEHERIFE
HE-F1E

BRI B 5 S R
5% - BRI
EERF7IR
BRI 15 3R 5 22 Al
Fo%: - BRI
HEHIFE 1057
B g ERFE7
SREIERT
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NOTES TO THE UNAUDITED INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AEEL P HERERS P BHRRMEE

(Expressed in Renminbi unless otherwise indicated)

(RRBHEBIN BUARKTIR)

3. APPLICATION OF AMENDMENTS TO IFRSs (Cont’d) 3. ERAEBBRMEREEAEITE(E)

The application of the amended IFRS Accounting Standard in the RN E LA T I AR B AR R B ER M ERF
current year has had no material effect on the Group's financial 2 REETARRAEMERAGETHE S
performance and positions. The Group has not early adopted any RAEMAFTAER SRR -
other standard or amendment that has been issued but is not yet
effective.

4. REVENUE AND SEGMENT REPORTING 4. AR ERERE
The principal activities of the Group are infrastructure business and AEEHNF EXERIEEREBIARAIZET
Al business.
Revenue represents revenue derived from infrastructure business WATEEREBRA(BEMEHES KA - ¥
(including revenue from sales of property, property management ¥EERBWA - HEWAREBIEF LHF
and service income, rental income, and income from the BREBEBRAN)  AEBBA(BEAIE I
development and operation of data centres), Al business (including M7 AR TS UL A~ Token AR 75 A B = 1 BE AR 75
revenue from Al computing power technical services, Token services, BERMER A AR AU A) ©

and the integration and delivery of high-performance servers).

(a) Disaggregation of revenue (a)

Disaggregation of revenue from contracts with customers by
major products or service lines is as follows:

L ONy:
EFAHNBAREIEERIREEL D
NN

Six months ended 30 June

HZE6H30B1E~EA
2026 2025
20264 20254
RMB’000 RMB'000

AR®T T ARBTIT
(Unaudited) (Unaudited)
(REEZR) (REEHEZ)

Revenue from contracts with customers within B PR B A R 5 2E Rl 55 155R

the scope of IFRS 15 HETHESSHBA

— Infrastructure business — BB 175,739 228,252

- Al business —AIETS 2,382,821 -
2,558,560 228,252

48  Greater Bay Area Al Computing Tech Co,, Ltd. E8 & EERIF AR LT



NOTES TO THE UNAUDITED INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEEZPAERRE M HRERMEE

4. REVENUE AND SEGMENT REPORTING (Cont’d)

(a)

(b)

Disaggregation of revenue (Cont’'d)
Information about major customers

Revenue from customers contributing 10% or more of the total
revenue of the Group is as follows:

(Expressed in Renminbi unless otherwise indicated)

(BB BB HUARKETIR)

4. WARSEEHE ()

(a)

WA 7 #E(E)

TEEFZEH
BEIAREBBEWA10%TIA FHEFE
B

Six months ended 30 June

HZ6H30H1EA<AA
2026 2025
20264 20254
RMB’000 RMB’000

AR¥ET T AR#EFIT
(Unaudited) (Unaudited)
(REEZR) (REEFEZ)

Customer A ZEA

909,726 -

Segment reporting

The Group manages its businesses by divisions, which are
organised by a mixture of business lines (products and
services). In a manner consistent with the way in which
information is reported internally to the Group’s most senior
executive management for the purposes of resource allocation
and performance assessment, the Group has identified two
reportable segments.

- Infrastructure business: this segment mainly includes
revenue arising from sales of property, property
management service income, rental income, and income
from the construction and operation of data centres.

— Al business: this segment primarily engaged in the
construction, delivery, and operation of large-scale
training and inference computing clusters, the distribution
of Token, and the integration and delivery of high-
performance server equipment, as well as the provision of
related operational and after-sales services.

7 ERER

REBIRAMFIEIEE R - ELEFTA
AR (EmMIRT )RS MK - KRR
AAKREESTHEEEARREER
AEITERD BT AT N —2
MR AEECEEMERN 2R

B

- EBEXH RO IEREeREMEHE
EWA - MEREERBEA - HE
T WA RBURT ORI REZ W
A e

—  AIER 2o ESHEREKRR
BEIIRE e R R IR R
FEERR ~ R REL RS + Token
R% - ARSIk R R ENSE
BRI - Wik ARE S R &R
i
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NOTES TO THE UNAUDITED INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEEZPAERRE M HRERME

(Expressed in Renminbi unless otherwise indicated)

(RRBHEBIN BUARKTIR)

4. REVENUE AND SEGMENT REPORTING (Cont’d) 4,
(b) Segment reporting (Cont’d)

WA B 5 EBER S (48)

(b) 2 ERERE (&)
RO BERMFEEIA D JEE T R A
SESSTREREBRENKERTFA
RIEVBA ~ 2k B B A REV WA LA K B
MASEZH D HBHESNI AN

Disaggregation of revenue from contracts with customers,
revenue from other sources as well as information regarding
the Group’s reportable segments as provided to the Group’s
most senior executive management for the purposes of

50

resource allocation and assessment of segment performance Te
for the period is set out below.
Infrastructure Business Al Business Total
HEEk AR st
Six months ended Six months ended Six months ended
30 June 30 June 30 June
B Z6HA30ALL<EA B Z6A30AL<EA B Z6A30AL~EA
2026 2025 2026 2025 2026 2025
20265 20255 20265 20255 20265 2025%F
RMB’000 RMB'000 RMB’000 RMB'000 RMB’000 RMB'000
AR¥TR ARETT AR¥ETR ARETT AR¥ETR ARETFT
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (CREEZ) (REER) (CREER) (REER) CREFR)
Reportable segment T 235 EUK A

revenue 175,739 228,252 2,382,821 - 2,558,560 228,252
Reportable AERAEF,

segment profit/ (B8 (RAR

(loss) (adjusted BRANER,

(EBITDA)/LBITDA) (&) 28,495 (304,964) 937,028 - 965,523 (304,964)
Finance income BFBHRA 49 48 545 - 594 48
Finance costs RERAR (25,538) (23,0500  (129,993) - (155,531) (23,050)
Depreciation and HIRITE R

amortisation for

the period (21,086) (4,068) (427,974) - (449,060) (4,068)
Impairment RE KA 28

reversals/(losses) SRIBERE

onfinancial assets ~ #[@ /(E518)

measured at

amortisation costs 5,477 (16,447) (1,204) - 4,273 (16,447)
Fair value loss REMENAAE

on investment B8

properties (400) (19,100) - - (400) (19,100)

Greater Bay Area Al Computing Tech Co., Ltd. B8 H &R AR A



NOTES TO THE UNAUDITED INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEEZPAERRE M HRERMEE

(Expressed in Renminbi unless otherwise indicated)

(BB EERIN - HUAREIIR)
4. REVENUE AND SEGMENT REPORTING (Cont’d) 4. WARSEPERE (1)
(c) Reconciliations of reportable segment revenue, profit/ () TTE2IHHIBUYA - BRI, (BB
(loss) HER
Six months ended 30 June
BZ6H30H1L~EA
2026 2025
2026%F 20254
RMB’'000 RMB’000
ARET ARBTIT
(Unaudited) (Unaudited)
(REEZR) (REeFEZ)
Revenue WA
Reportable segment revenue and consolidated 7] 22 S ULAFIA FFUA
revenue 2,558,560 228,252
Profit il
Reportable segment profit/(loss) derived from  JREAEEINEFF 2 0] 23R
Group's external customers SECHEF](EE) 965,523 (304,964)
Net other (losses)/gains H R (L) (501) 1,412,451
Impairment reversals/(losses) on financial assets  LABEERX ARG EN S FEE
measured at amortisation costs BEERE,(E5E) 4,273 (16,447)
Depreciation and amortisation EREH (449,060) (4,068)
Fair value loss on investment properties HWEMEAAEBE (400) (19,100)
Finance costs BEKA (155,531) (23,050)
Finance income B 594 48
Consolidated profit before taxation BRELATE OF 364,898 1,044,870

5. NET OTHER (LOSSES)/GAINS

5. HftiB(EHiR) e

Six months ended 30 June

BZ6H30HLAXEA

2026 2025

2026%F 20254

RMB’'000 RMB’'000

ARET T AREEFTT

(Unaudited) (Unaudited)

(REBER) (REEEZ)
Loss on disposal of subsidiaries HEM B A REE = (1,652)
Loss on disposal of interest in an associate HEREE S EERAETE = (4,702)
Gain from debt restructuring (Note) B E AR W (T ET) = 1,418,284
Others Hth (501) 521
(501) 1,412,451

Note: During the six months ended 30 June 2025, the Group redeemed Msr : AREBENE E2025%F6 308 175 A LA

the 2029 Senior Notes with principal amount of approximately
USD439,538,000 at the redemption price of 55% of the principal with
the issuance of the MCB and waive on the payment of outstanding
amount of interests payable, which generated debt restructuring

income.

©55% Y B [0 35 {8 DA B 7758 il T R AR (E 55
K77 3\ BB B AR 4 #9439,538,0003< T #2029
FEEEE WARRTHREEZES
FE - WMEETEFEEWA -
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NOTES TO THE UNAUDITED INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEEZPAERRE M HRERME

(Expressed in Renminbi unless otherwise indicated)

(RRBHEBIN BUARKTIR)

6. PROFIT BEFORE TAXATION 6. FRMAFAE
Profit before taxation is arrived at after (crediting)/charging: BRELATFDES GTA) /R TP S BRED
(@) Finance income and finance costs (a) BIFEW AR BLE R A

Six months ended 30 June

HZ6H30H1EA<AEA
2026 2025
20264 20254
RMB’000 RMB’000

AR¥T T AR#EFIT
(Unaudited) (Unaudited)
(REEX) (REEFEZ)

Finance income BrRS WA
Bank interest income HRITHEWA (594) (48)
Finance costs 5= 2%
Interest on bank loans and other borrowings (note) $R1TE X K E & EHFI &
(B=E) 41,948 15,192
Interest on senior notes BAZENE 7,532 7,854
Interest on lease liabilities MEAERNS 110,855 2
Other borrowing costs EAMEERAR - 1,786
160,335 24,834
Less: interest expense capitalised into properties &, : B4 BEAERYE
under development B S = (7,854)
Add: foreign exchange (gains)/losses oo BEH (Wes) iR (4,804) 6,070
155,531 23,050
Note: The weighted average interest rate of borrowings incurred MizE - ARHIFT IR EE MEFEGKR ALY
during the six-month period ended 30 June 2026 is 3.50% (& £ 202546 B30 H I 75
approximately 3.50% (six-month period ended 30 June 2025: A : 495.45%) o

approximately 5.45%).
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NOTES TO THE UNAUDITED INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEEZPAERRE M HRERMEE

(Expressed in Renminbi unless otherwise indicated)

(BB BB HUARKETIR)

6.

PROFIT BEFORE TAXATION (Cont’d)

6. FIAIFIEGE)

(b) Otheritems (b) EHfbEHE
Six months ended 30 June
BZE6H30HLXHEA
2026 2025
20265F 20254
RMB’'000 RMB’000
AR®T T AREEFTT
(Unaudited) (Unaudited)
(REEZR) (CREEEZ)
Depreciation and amortisation rE R
- property, plant and equipment —WE - B KEE 273,443 3,609
- right-of-use assets —EREEE 146,691 195
- intangible assets —mEE 28,926 264
449,060 4,068
Impairment losses (reversed)/recognised BERIE(EE ) R
- trade and other receivables — 8B 5 REMEWRIE (4,273) 16,447
Cost of sales and services SHE M AR A
- Infrastructure business —HEER 151,356 190,325
- Al business —AIZES 1,822,473 -
1,973,829 190,325

INTERIM REPORT 2026 FREASR 2
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NOTES TO THE UNAUDITED INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AEEL P HERERS P BHRRMEE

(Expressed in Renminbi unless otherwise indicated)

(RRBHEBIN BUARKTIR)

7. INCOME TAX IN THE CONDENSED CONSOLIDATED 7. BHGSBESRANMRER

STATEMENT OF PROFIT ORLOSS

Taxation in the condensed consolidated statement of profit HRGERRRANBIER

or loss represents

Six months ended 30 June

HZ6H30H1EA<AEA
2026 2025
20264 20254
RMB’000 RMB’000

AR¥T T AR#EFIT
(Unaudited) (Unaudited)
(REER) (REEFEZ)

Current tax: BRERBLIR !
PRC Corporate Income Tax (“PRC CIT”) FEIEMEH([ PR
FEBtl) 40,384 1,430
PRC Land Appreciation Tax (“PRC LAT") R+ I ER (PR
BEB) 2,688 10,613
43,072 12,043
Deferred tax: IEFER T
Temporary differences TR ERE 40,461 81,149
83,533 93,192
Notes: PR -
(@)  Pursuant to the rules and regulations of the Cayman Islands, the Group is (@) WEFASHESRAIRER  KNEERZAE

not subject to any income tax in this jurisdiction.

(b)  No provision for Hong Kong Profits Tax was made as the Group did not (b)
earn any income subject to Hong Kong Profits Tax for the period (six
months ended 30 June 2025: Nil).

(c0 PRCCIT (c)

The Group’s PRC subsidiaries are subject to statutory tax rate of 5%-25%
on their assessable profits.

Greater Bay Area Al Computing Tech Co., Ltd. B8 H &R AR A
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NOTES TO THE UNAUDITED INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEE P HE AR S WM RMEE

7.

INCOME TAX IN THE CONDENSED CONSOLIDATED
STATEMENT OF PROFIT OR LOSS (Cont’d)

Taxation in the condensed consolidated statement of profit
or loss represents (Cont’d)

Notes: (Cont'd)

(d)

PRCLAT

PRC LAT which is levied on properties developed for sale by the Group
in the Mainland China, at progressive rates ranging from 30% to 60%
on the appreciation value, which under the applicable regulations is
calculated based on the proceeds of sales of properties less deductible
expenditures including lease charges of land use rights, borrowing
costs and all qualified property development expenditures. Deferred
tax assets arising from PRC LAT accrued are calculated based on the
applicable income tax rates when they are expected to be cleared.

In addition, certain subsidiaries of the Group were subject to PRC
LAT which were calculated based on 6% to 8% of their revenue in
accordance with the authorised tax valuation method approved by
respective local tax bureau.

The authorised tax valuation method adopted by certain subsidiaries
of the Group is one of the allowable taxation methods in the Mainland
China and the respective local tax bureaus are the competent tax
authorities to approve the authorised tax valuation method in charging
PRC LAT to the respective PRC subsidiaries of the Group, and the risk
of being challenged by the State Administration of Taxation or any tax
bureau of higher authority is remote.

(Expressed in Renminbi unless otherwise indicated)

(BB BB HUARKETIR)

7. BRGRSRRRANRTRGE)

ERFESEERANBIRE (&)

Wi

(d)

(&)
I+ IR ER

AEEHEERTPRRMAFAENERKRER
18 1R PA30% 2 60% 9 23 T 3 45 4l o B - #D
BER - RIBERRG - PR HIBERE
RIEMEMSFRERAMBEAL (BE L
ERERES L EERAREAER
MERBERI)E - FELHIRERES
MIELHBEEEN LB ERIERRS
TR ETHE -

BEAN - AEEHETHE A RRIBEAEN
R B EMZERT R A - BRI
6%Z8%5TH B - I (ER o

REBETHERRRANREAT T EZ
PRI RAT WA BT EZ —  TIAKEH
B B8 X RIS EY B 3 T B TS B R HE %
SR BIARE R AR B 3 g E R
T ERGHEE  REBERNEE B
ERFERBHRAERNRAR A
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NOTES TO THE UNAUDITED INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AEEL P HERERS P BHRRMEE

(Expressed in Renminbi unless otherwise indicated)

(RRBHEBIN BUARKTIR)

8. EARNINGS PER SHARE

8. BRIEE

Six months ended 30 June

BZ6H30HLAXEA
2026 2025
20265F 20254
(Unaudited) (Unaudited)
(REEER) (REEEZ)
Profit attributable to shareholders of the RATFRREERN(ARETIT)
Company (RMB’000) 275,100 968,509
Number of shares: AREL
Weighted average number of ordinary shares, FTEEREARKE 2 B INE
for the purposes of calculating basic FHEE(FIR)
earnings per share (shares in thousands) 1,215,351 814,104
Effect of dilutive potential ordinary share - BEEEBEEMBIERN SRR —
2025 mandatory convertible bonds (shares 20255 3 il Pl e A E 5 (FAR)
in thousands) 329,798 -
Effect of dilutive potential ordinary share BEBTHEERNE R -
- 2026 share award scheme (shares in 2026 i fn BB ET &I (FA%)
thousands) 13,495 -
Weighted average number of ordinary shares, e e TmiR 9 8T RR)
diluted (shares in thousands) 1,558,644 814,104
Earnings per share Rk
- Basic (RMB cents) —EAR(AR¥ED) 22.6 119.0
- Diluted (RMB cents) (note) —#E(ARE D) (M) 17.6 119.0

Note: Diluted earnings per share is the same as basic earnings per share for
the six months ended 30 June 2025, as the share options had anti-
dilutive effect on ordinary shares for the period because the exercise
price of the Company’s share options was higher than the average
market price of the Company’s shares in the period, and the effect of
deemed issue of shares under the Company’s employee share option
scheme for nil consideration was anti-dilutive.

Greater Bay Area Al Computing Tech Co., Ltd. B8 H &R AR A

BiE -

H E2025F6 30 A ENE A EEF
s B EAGRIEAR - BAKXARE
RIENITEERRNEBEARRRENF
HISER  AtERESEHEEREA
BREEER  BRBEAQFETHERE
FEINTHERAZRTRENTEDER
BE o



NOTES TO THE UNAUDITED INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEEZPAERRE M HRERMEE

(Expressed in Renminbi unless otherwise indicated)

(BB BB HUARKETIR)

9. PROPERTY, PLANT AND EQUIPMENT 9. ¥R - BB KRR
Furniture,
Motor vehicles fixtures
Right-of-use and other  Machinery and and office Leasehold  Construction
assets fixed assets equipment equipment  improvements in progress Total
58 B
AER RER HELE
kREEE AftETEE WERE bS] AR fRIE )
RMB000 RMB'000 RMB000 RMB000 RMB000 RMB000 RMB000
ARETRL  ARSTR  ARBTr  ARETR  ARETn  ARETR  ARETR
Cost: 7%
At 1 January 2025 #0551 418 1,295 64,102 - 40319 - - 105,716
Additions HE 475823 4989 245,849 483 3515 7,641 738300
Disposals e - (272) - - - - (27)
Disposal of subsidiaries HERBE L - (12,395) - (3:384) - - (15779)
Acquisition of subsidiaries KEHBAR 1833017 374 2917326 1,448 31,420 13797 4,797,382
Exchange realignment ERRE (12 - - - - - (12
At31 December 2025 and 055128318 R
1 January 2026 20651718 2310123 56,798 3,163,175 38,866 34935 21438 5625335
Additions HE 93,507 278 1818632 9,169 12,551 - 1934137
Disposals hE (41,064) - (53403) - - (2357) (96,824)
Exchange realignment R - (142) - - - - (142
At30 June 2026 202656 308 2,362,566 5693 4928404 48035 47486 19,081 7,462,506
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NOTES TO THE UNAUDITED INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEEZPAERRE M HRERME

(Expressed in Renminbi unless otherwise indicated)

(BRBHEEBI - GAAREFITR)
9. PROPERTY, PLANT AND EQUIPMENT (Cont'd) 9. MX - - BERRMK(HE)
Furniture,
Motor vehicles fixtures
Right-of-use and other  Machinery and and office Leasehold  Construction
assets  fixed assets equipment equipment  improvements in progress Total
AER 38 Be HEgE
ffREEE EHtET4E HERE RERHORE HEXH HRIE st
RMB'000 RMB'000 RMB'000 RMB000 RMB000 RMB000 RMB000
ARETT  ARETR  ARBTT  ARETR  ARBTT  ARETR  ARET:x
Accumulated depreciation: ZithE
At 1 January 2025 202551 A18 1,005 62,186 - 40,168 - - 103,449
Charge for the year TEME 66,993 4318 110,283 58 1074 - 182,726
Disposals e - (261) - - - - (261)
Disposal of subsidiaries HEHEAR - (11,683) - (3,363) - - (15,046)
Exchange realignment BH A% 9 - - - - - )
At31 December 2025 and H025512A318 R
1 January 2026 2026F1A1H 68,079 54,560 110283 36,863 1074 - 270859
Charge for the period TERE 146,691 391 268,000 120 4932 - 420,134
Disposals e (10,266) - (4,005) - - - (14271)
Exchange realignment R A% - (126) - - - - (126)
At30 June 2026 202656 5308 204,504 54,825 374278 36983 6,006 - 676,59
Impairment loss: HEEX:
At 1 January 2025 202551 A18 - - - - - - -
Current year impairment AEHE - - - - - 3175 3175
At31 December 2025 and H05F12A318 ]
30 June 2026 20266 308 - - - - - 3175 3175
Net book value: FE
At 30 June 2026 20266 7308 2,158,062 2,109 4554126 11,052 41,480 15,906 6,782,735
At 31 December 2025 20255124318 2,242,044 2,238 3,052,892 2,003 33,861 18,263 5,351,301

AEBEEOETROTEFRAEABEAR
#5476,772,0007T (2025512 A31H « ARE
1,058,256,000 7T ) & [E 7F & EE K R (M7
17(c)) °

Certain bank loans granted to the Group were jointly secured by
property, plant and equipment with a book value of RMB476,772,000
(31 December 2025: RMB1,058,256,000) (Note 17(c)).
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NOTES TO THE UNAUDITED INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEEZPAERRE M HRERMEE

10. INVESTMENT PROPERTIES

(a)

Disposals

During the six months ended 30 June 2026, the Group did not
dispose any investment property (six months ended 30 June
2025: disposed certain subsidiaries which held investment
properties with a net book value of RMB343,432,000).

Valuations

The Group’s investment properties carried at fair value were
revalued as at 30 June 2026 by Moore Transaction Services
Limited (“Moore”), an independent professional qualified
valuer. Moore has adopted the income capitalisation method
or market comparison method for the valuation of the Group's
investment properties. The income capitalisation method is
based on the capitalisation of the income and reversionary
potential income by adopting appropriate capitalization
rates, which are derived from analysis of sale transactions and
valuers’ interpretation of prevailing investor requirements
or expectations. The prevailing market rents adopted in the
valuation have reference to recent lettings within the subject
properties and the estimated rental incremental observed in
other comparable properties. The market comparison method
is determined by reference to recent sales price of comparable
properties on a price per square metre basis, adjusted for a
premium or a discount specific to the quality of the Group's
properties compared to the recent sales.

During the six months ended 30 June 2026, a fair value loss
of RMB400,000 (six months ended 30 June 2025: loss of
RMB19,100,000) in respect of existing investment properties,
with the total corresponding deferred tax credit of RMB100,000
(six months ended 30 June 2025: deferred tax credit of
RMB4,775,000), had been recognised in the condensed
consolidated statement of profit or loss for the period.

Certain bank loans granted to the Group were jointly secured
by investment properties with a book value of RMB69,016,000
(31 December 2025: RMB69,016,000) (Note 17(c)).

The Group's investment properties are held on leases of within
20 years in the PRC.

(Expressed in Renminbi unless otherwise indicated)

(BB BB HUARKETIR)

10. EME

(a)

HeE

2202696 A30H 1758 A HIME - A
EEARRETMIRE DS (HZ=2025%6
A30B1EXEA  REETHBERED

ECHNBRR - ZSREWEZRETF
B A ANR#343,432,0007T) °
fH1{E

AEENREYERADBEAR - R
20266 H30H MBI EHEA ERHE
B RERBER SHARFEAERAR (K
EFMR])ETENGE - KREBIKRHA
W B AL RIS BOEH AN EE K&
EYEEITHE - WREEDERRB
BEAEE CEMELE - BIRA KRB
EEFSRAEFTER - MEMELLET)
BREHHEER S REEMONMERITE
B EXKSHEMF L o MERTRA
M ERS DIREZ Y AL AEES
MEHMA L EMEEERNGHTES
EINMERE - MEBLBETBRBLER
A LR E R A B E B E (UAEF
FARNERAER)  BREAEERE
VHENE S T HEEBRBRETR
BTz -

HZE2026F6 A30H LN A - BERE
AERGEERRBEREEREYE
"~ B EEE AR 400,0007T (B =
2025F 6 A30H IE/NEA : BEARE
19,100,0007T) - I #HFE ETRIRIEFLIA K
% 4858 A R ¥100,0007T (E £ 202556
A30B1EXER - BEFIEER S AR
4,775,0007T) °

AEEERNE TIRITEHEmMEA
K #69,016,0007T (2025512 A31 1
69,016,0007T ) B 1% & 17 35 F£ [B] 4 47 (Bf
FE17(0) °

AEBRFBEFENREMENER S
20 o
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NOTES TO THE UNAUDITED INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AEEL P HERERS P BHRRMEE

(Expressed in Renminbi unless otherwise indicated)

(RRBHEBIN BUARKTIR)

11. GOODWILL 1. &8

As at 30 June 2026 and 31 December 2025, goodwill amounted
to RMB818,430,000. No impairment indicator has been identified
during the six months ended 30 June 2026 and no impairment loss
on goodwill was recognised.

720265F6 A30H 2025128318 © iH&
4585 AR 1£818,430,0007T ° A& £20264F
6 A 308 [E7< 18 A HAR 7 5% Bl H AT (A0 3 (E B
R At REREEREEX °

12. INVENTORIES AND OTHER CONTRACT COSTS 12. FRREMEVRF
30 June 31 December
2026 2025
20265F 20254
6A30H 12H31H
RMB’'000 RMB’'000
AR%T T ARETT
(Unaudited) (Audited)
(REEX) (FeFIZ)
Inventories =7&
Property development AR
— Leasehold land held for future development and —ARFREAET R
properties under development EEmE 2,151,391 2,418,969
- Completed properties held for sale —FEETIME 932,776 642,214
3,084,167 3,061,183
Others EAh, 2,109 138
3,086,276 3,061,321
High-performance server equipment S MEREARTS RS AR 1,321,740 108,743
Other contract costs EMAE LKA 1,768 1,768
4,409,784 3,171,832

As at 30 June 2026, certain properties under development for sale,
completed properties held for sale and leasehold land held for future
development for sale were pledged for certain bank loans granted to
the Group (Note 17(c)).
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NOTES TO THE UNAUDITED INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEEZPAERRE M HRERMEE

(Expressed in Renminbi unless otherwise indicated)

(BB BB HUARKETIR)

13. TRADE AND OTHER RECEIVABLES 13. B R HMEWFRIA

30 June 31 December

2026 2025

20265 2025%F

6H30H 12A31H

RMB’000 RMB’000

AR¥ET T ARHEEF T

(Unaudited) (Audited)

(REER) (&iz)

Within 1 month 16 A A 664,599 252,715
1 to 3 months 123@A A 35,703 96,010
3to 6 months 3ZE6fEA AN 51,543 6,082
6to 12 months 62121 AN 24,589 26,792
Over 12 months 1218 B LA+ 5,131 2,059
Trade receivables, net of loss allowance B 5 WAk E e E 781,565 383,658
Amount due from other investment (a) FEUL E A 35 & 5B (a) 19,116 19,116
Less: loss allowance W R (19,116) (19,116)
Other debtors, net of loss allowance (b) HoAth FE R IE FORS B 1B B (b) 112,277 373,561
Subtotal N 893,842 757,219
Prepaid sales related tax and other taxes TETHE AR & REMT S 641,031 351,504
Deposits and prepayments (c) E& RIBNFIE«K) 614,697 432,484
2,149,570 1,541,207

(@) The amount due from other investment is unsecured, interest- (@) EWREMKEERBLEERR 2B NE
free and has no fixed repayment terms. The Group has provided BEERE  AEECHRZEFIEERE

a full loss allowance on the amount. FHREEREE -
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NOTES TO THE UNAUDITED INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEEZPAERRE M HRERME

(Expressed in Renminbi unless otherwise indicated)

(RRBHEBIN BUARKTIR)

13. TRADE AND OTHER RECEIVABLES (Cont’d) 13. EZ R HABIHRIE(E)

(b) The details on the other debtors, net of loss allowance are set (b) EAthfE U IE (FOBR BB EE) M IEH
out below: HnR
30 June 31 December
2026 2025
2026%F 20254
6H30H 12A31H
RMB’000 RMB’'000
AR%T R ARETTT
(Unaudited) (Audited)
(RBER) (FeE%)
Amounts due from third parties fEUREE = T 7R TE - 10,958
Amounts due from former subsidiaries FEUSHTHI B A I EIE - 2,401
Others EAh, 112,277 360,202
Total SE 112,277 373,561
(c) The details on the deposits and prepayments are set out below: (0 TEeRBEMNFIEFBEERIDAT
30 June 31 December
2026 2025
2026%F 20254
6H30H 12H31H
RMB’000 RMB’'000
AR%T R ARETFT
(Unaudited) (Audited)
(REBER) (f&=%)
Deposits and prepayments for purchase of BETHFRAEESR
land use right (i) TERTFRG) 75,742 75,742
Deposits and prepayments for acquisition of WEEREZEIEE T2 Rk
development projects (ii) TR Gi) 76,454 79,039
Prepayments for procurement of high- RS R R R E
performance server equipment (iii) TEAS R Gii) 456,858 256,087
Others Hith 5,643 21,616
Total et 614,697 432,484
(i) The balance represents deposit amount paid to the PRC () BEITHFRABETSLRENRAX

AR B BT AREE LA
F& o AEEH ZE2026F6 A30H
IFHAR R EA B B A 4D o

local government for land acquisition. The Group did not
complete any purchase during the period ended 30 June
2026.

WHEFHIE R T2 NN R AR T
B4 77 B A58 = 75 X B 1E IR

BEEES °

(i) The balance represents the cooperation deposits paid to (i)
the PRC local government and third parties in respect of
potential projects cooperation.

(iii) The balance represents prepayments for the procurement (i) RIS RIS REBN AR
of high-performance server equipment and related B e R KRB RIS M
services. TERTRIFRIE o
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NOTES TO THE UNAUDITED INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEEZPAERRE M HRERMEE

(Expressed in Renminbi unless otherwise indicated)

(BB BB HUARKETIR)

14. PLEDGED AND RESTRICTED CASH 14. CEHRSZRHRE

30 June 31 December

2026 2025

2026%F 20254

6H30H 12A31H

RMB’000 RMB’000

AR¥T T ARBFT

(Unaudited) (Audited)

(REBEZ) (&F=Z)

Pledged to banks for certain mortgage facilities BE TIRBEE MR T IR1T 5,685 7,410

Deposits for advanced proceeds received from TEEYE B EREETERFIER

property purchasers (note) & () 30,370 31,612

Others EHAh, 20,887 20,789

Total SE 56,942 59,811
Note: The balance can be utilised by the Group in the normal course of s ZZETRAEEEERME LSS

construction of properties under development for sale. FEh(E o
15. CASH AND CASH EQUIVALENTS 15. RERBI&EEY

30June 31 December

2026 2025

2026 20254

6A30H 12H31H

RMB’000 RMB’000

AR¥T R ARETTT

(Unaudited) (Audited)

(RBEX) (FE=Z)

Cash at bank and on hand RITERMIRS 1,007,245 170,412
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NOTES TO THE UNAUDITED INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEEZPAERRE M HRERME

(Expressed in Renminbi unless otherwise indicated)

(RRBHEBIN BUARKTIR)

16. TRADE AND OTHER PAYABLES 16. B R HMERRFRIA

30 June 31 December

2026 2025

20265F 2025%F

6A30H 12H31H

RMB’000 RMB’000

AR®T ARBFT

(Unaudited) (Audited)

(REBEZ) (fe&%)

Trade payables (a) H S I FRIA () 2,118,271 1,493,170
Other payables and accruals (b) Hib e HRIBRESTER (D) 2,932,202 1,992,220
Subtotal /INEF 5,050,473 3,485,390
Deposits (c) () 98,809 101,264
Receipts in advance TEURIA 425,537 137,436
Interest payable of senior notes JERHB R ZIEN S 74,121 68,801
5,648,940 3,792,891

Current mED 3,946,830 2,619,117
Non-current FERE 1,702,110 1,173,774
5,648,940 3,792,891

64  Greater Bay Area Al Computing Tech Co., Ltd. B8 B ERL AR A )



NOTES TO THE UNAUDITED INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEEZPAERRE M HRERMEE

16. TRADE AND OTHER PAYABLES (Cont’d)

(a)

As at the end of the reporting period, the ageing analysis of
trade payables based on due date, is as follows:

(Expressed in Renminbi unless otherwise indicated)

(BB BB HUARKETIR)

16. 5 R HMEFTRIR ()

@) ﬁ’\#&iﬁﬂﬂi FERRRFIZEIH B HIe iR
DITET

30 June 31 December

2026 2025

20264 2025%F

6H30H 12A31H

RMB’000 RMB’000

ARET T AREEFIT

(Unaudited) (Audited)

(REBER) (fe=Z)

Due within 1 month or on demand RUE A ARIE iR EkE R 463,936 244,779
Due after 1 month but within 3 months F1E R 2185318 A R 2 E 357,112 394,269
Due after 3 months but within 6 months PA3{E A2 1E R 61E A RE) Ef 6,533 62,683
Due after 6 months 6 A& 2 HA 1,290,690 791,439
2,118,271 1,493,170

Trade payables mainly represent amounts due to suppliers.
Payments to suppliers are in installments according to progress.

BHRNFIATRIRENHERRREA -
FES e R SRR IE R 0 A K -
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NOTES TO THE UNAUDITED INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEEZPAERRE M HRERME

(Expressed in Renminbi unless otherwise indicated)

(RRBHEBIN BUARKTIR)

16. TRADE AND OTHER PAYABLES (Cont’d) 16. 85K H A 5RIF (#])
(b) The details of other payables and accruals are set out below: (b) HhENFKIERESTERF BT WM
T
30 June 31 December
2026 2025
20264 20254
6A30H 12A31H
RMB’000 RMB’000
AR®T T AREEFTT
(Unaudited) (Audited)
(REEX) (fe=HZz)

Other financial liabilities (note (i) Hib & & & (T Ea) 2,393,004 1,597,005

Amounts due to third parties (note (i) 188 = 75 k3 (Bt i) ) 192,011 139,086

Other tax payables HAER B 138,550 72,108

Others (note (iii)) HoAth (B £ (i) 208,637 184,021

2,932,202 1,992,220

Notes: Fi3E

(i) As at 30 June 2026, the balance represents, measured at (i) HZE2026F6A30H @ ZHEEAES
amortised cost, the future payment obligations to financial AR - AIRERERERZ -
leasing companies under finance lease agreements for REMSBMEEARZNOANES
purchasing high-performance server equipments. These S RE AR B SR ABE FIE - RN
obligations bear interest at a weighted average rate of 4.62% HE R FE462%5T B (2025512 A31
per annum (31 December 2025: bear interest at a weighted B : IEIETEEF R EA5%ETE)
average rate of 4.5%).

(i) The amounts due to third parties are unsecured, interest-free (ii) ERNE=TRELAEER 2EHE
and repayable within one year. E—FAEE -

(i) As at 30 June 2026, the balance includes earnest payments (i) B Z=E20267F6 A30H * HERIEE
of RMB4,215,000 (31 December 2025: RMB4,754,000) from B XN E SR AR4,215,0007T
potential clients. (2025412 A318 : AR¥4,754,000

JT) e
(c) The details of deposits are set out below: () FEFBHIWT -

30 June 31 December

2026 2025
20264 20254
6H30H 12H31H
RMB’000 RMB’000
ARBT R AREBFT
(Unaudited) (Audited)
(REEZ) (eFE=z)
Deposits for cooperative development of HEERAERER
properties 98,809 101,264
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NOTES TO THE UNAUDITED INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEEZPAERRE M HRERMEE

(Expressed in Renminbi unless otherwise indicated)

(BB BB HUARKETIR)

17. BITERRHAMBE
MR2026F6 7308 @ AEBEMIRITERRE
HEENERBRIT

17. BANKLOANS AND OTHER BORROWINGS

At 30 June 2026, the Group’s bank loans and other borrowings are
repayable as follows:

30 June 31 December
2026 2025
2026 20254
6H30H 12H31H
RMB’'000 RMB’000
AR¥T R ARETFT
(Unaudited) (Audited)
(REBER) (fe&%)
Bank loans RITER
Current B
- bank loans and other borrowings —IRITERREMEE 766,000 218,200
— current portion of non-current bank loans and other —3E7RENERITE X & E A
borrowings BEERREIES 743,268 375,728
1,509,268 593,928
Non-current FERE
- repayable after 1 year but within 2 years ——FREMFRNER 1,325,036 339,025
- repayable after 2 years but within 5 years —MFRBERAFRNER 331,806 306,803
1,656,842 645,828
3,166,110 1,239,756

At 30 June 2026, the loans and borrowings were secured as follows:

R2026F6 4308  EEERERMT ¢

30 June 31 December

2026 2025

20264 2025%F

6H30H 12A31H

RMB’000 RMB’'000

ARET ARETFTT

(Unaudited) (Audited)

(REBEZ) (fe&%)

Secured AR 169,900 30,050
Guaranteed R 1,297,620 87,430
Secured and guaranteed HIRFNFEIR 1,698,590 1,122,276
3,166,110 1,239,756
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NOTES TO THE UNAUDITED INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEEZPAERRE M HRERME

(Expressed in Renminbi unless otherwise indicated)

(RRBHEBIN BUARKTIR)

17. BANKLOANS AND OTHER BORROWINGS (Cont’d)

(a)

Certain banking facilities and borrowings of the Group are
subject to the fulfilment of covenants relating to: (1) certain
of the Group’s operating subsidiaries’ statement of financial
position ratios; (2) restriction of profit distribution by certain of
its operating subsidiaries; or (3) early repayment of principal
to be triggered when 50% to 75% of the gross sellable area for
the underlying property project are sold. These requirements
are commonly found in lending arrangements with financial
institutions. If the Group was to breach such covenants, the
drawn down facilities would become repayable on demand.
The Group regularly monitors its compliance with these
covenants and communicates with its lenders as and when the
directors foresee any non-compliance due to business needs.

As at 30 June 2026 and 31 December 2025, there is no advanced
redemption requested by certain banks due to non-compliance
with the imposed covenants as set out in the above.

Bank loans guaranteed by related parties
As at 30 June 2026, bank loans of RMB1,633,320,000 (31

December 2025: RMB Nil) were jointly guaranteed by Zhong
Junhua and Luo Jieping.

As at 30 June 2026, bank loans of RMB351,105,000 (31
December 2025: RMB409,622,500) were jointly guaranteed
by Zhong Junhua and his spouse, Huang Zhiwen, Cai Sanyan,
Chen Keya, Zhou Baikui, and Chen Zhizhong.

As at 30 June 2026, bank loans of RMB268,670,000 (31
December 2025: RMB461,780,000) were jointly guaranteed by
Zhong Junhua and his spouse.

As at 30 June 2026, bank loans of RMB200,000,000 (31
December 2025: RMB Nil) were guaranteed by Luo Jieping.

As at 30 June 2026, bank loans of RMB156,460,000 (31
December 2025: RMB 8,200,000) were guaranteed by Zhong
Junhua.

Greater Bay Area Al Computing Tech Co., Ltd. B8 H &R AR A

(a)

17. BITERER M EE(H)

AEENETRITHREMEEAGTER
THSTEMNEHFERE - FEEE (1)
REBETLENBARNMBAR L
IR QEREEATEEWB AR
BRFIBR S : Sk3)EHEYWEBEEMA
EEETER50% 2 75% 1% H &R A B 5
EEEFITENR ZERTFRNRES
BB LM ERLHE - WAEBEER
BN - IR RN EBERENR
BHEE - AEBTHErHETRER
HBEIER  BEZERBHHANEBSTK
BREKETR  AEBGRERAE
j@ °

72026F6 A30H 2025912 A31H -
BEAREEMIRITERBRRARESTATHE
DOy Fil A R SRIT B RIZATE

Eon
/N

HEB A BRROVBITER
HZ=2026%F6 A308 ' RITERAR
#£1,633,320,0007T (2025512 H31 1
f|) BEEE - BN FHRER-

HZE2020F6H30H @ RITERARE
351,105,0007C (202512 8318 : AR
#409,622,50070) * HEEFEXF - &
E B BREDE - B BRE
FRHEREELR o

HE2026F6 308 @ IRITERARE
268,670,0007C (2025512 A318 : AR
#5461,780,0007T ) M §8 B 5 K15 H R4
R

HE2026F6 A30H @ IRITERARE
200,000,0007T (2025512 A31H : f#) -
RN FHER -

#HZE2026F6 A30H @ IRITER AR
156,460,000 (2025F12 A31H : AR
#58,200,0007T) * FHEETEIE(R o



NOTES TO THE UNAUDITED INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AEEL P HERERS M BHRRMEE

17. BANKLOANS AND OTHER BORROWINGS (Cont’d)
(b) Bank loans guaranteed by related parties (Cont’d)

As at 30 June 2026, bank loans of RMB60,000,000 (31 December
2025: RMB Nil) were jointly guaranteed by Zhong Junhua and
his spouse and Luo Jieping.

As at 30 June 2026, bank loans of RMB36,000,000 (31 December
2025: RMB36,000,000) were jointly guaranteed by Zhong
Junhua and Chen Zhizhong.

As at 30 June 2026, bank loans of RMB4,750,000 (31 December
2025: RMB5,000,000) were jointly guaranteed by Zhong Junhua
and his spouse and Chen Zhizhong.

As at 30 June 2026, bank loans of RMB34,000,000 (31 December
2025: RMB34,000,000) were jointly guaranteed by Zhong
Junhua and his spouse, Chen Zhizhong and Huang Zhiwen.

The above guarantees constitute connected transactions of the
Company under Chapter 14A of the Listing Rules, but are fully
exempt from the reporting, announcement and independent
shareholders’ approval requirements pursuant to Rule 14A.90
of the Listing Rules as they are financial assistance received by
the Group from a connected person on normal commercial
terms or better and not secured by assets of the Group.

(b)

(Expressed in Renminbi unless otherwise indicated)

(BB BB HUARKETIR)

17. BITERER M EE(H)

HEB L ERNVEBTER(E)
HZE2026F6H308 @ RITERARE
60,000,0007C (2025128318 : &) -
HREFEXR BN TFHARER -

HZE2020F6 8308 @ RITERARE
36,000,000 (2025F12 A318 + AR
36,000,0007T) * FSEEE - fREF HF
R -

HE2026F6 A300 @ IRITERARE
4,750,0007T(2025F 12 A31H : AR¥E
5,000,0007T) * HEEFEXLT - REF
HEER o

HZE2026F6A30H @ RITERARE
34,000,0007C(2025F12 A31H : ARME
34,000,0007T) + FHEFEXE - [RE
REESCHRER -

B ERRE EWRAE T OAZREK
ARRINEERS - ARG FERE
AEERBEEATBBOMBHED) - A
B—REBIERE ERETT - A
BAREENEEFERAT  SRELT
HAIE14A00 G B 2 HEARE TR -
RNEFBIRAARNIRE o
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NOTES TO THE UNAUDITED INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEEZPAERRE M HRERME

(Expressed in Renminbi unless otherwise indicated)

(RRBHEBIN BUARKTIR)

17. BANK LOANS AND OTHER BORROWINGS (Cont’d) 17. RITHRE Mt &5 (#])

(c) As at 30 June 2026, the outstanding bank loans and other (c) 72026F6A30H @ IRITEF K EALE
borrowings bear interest at a weighted average rate of 4.04% TRERFRIR INHE 39 5 F1) 22 4.04% (2025 5F
per annum (31 December 2025: 5.00% per annum), and are 12A318 « FHZE500%)T8 - WA
secured by the following assets: P EEEEA

30 June 31 December

2026 2025

2026%F 2025%F

6H30H 12A31H

RMB’000 RMB’'000

ARET ARETT

(Unaudited) (Audited)

(REBER) (fe&E%)

Completed properties held for sale FEETIYE 563,663 565,806
Leasehold land held for future development and A< 3R FH 35T E 131

properties under development e =2y E S 670,122 670,122

Investment properties wEMHE 69,016 69,016

Property, Plant and Equipment W - B NREE 476,772 1,058,256

Trade receivables FEUBR SR 241,752 228,699

2,021,325 2,591,899
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NOTES TO THE UNAUDITED INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEEZPAERRE M HRERMEE

(Expressed in Renminbi unless otherwise indicated)

(BB BB HUARKETIR)

18. SENIOR NOTES 18. BERE
30 June 31 December
2026 2025
20265 2025%F
6H30H 12H31H
RMB’000 RMB’000
AR¥T AREFIT
(Unaudited) (Audited)
(REEX) (feEZ)
Current FE
USD15.8 million senior notes due in 2023 20235 BN 15.8 BB ETT
(note) BAEEE (M) 111,062 111,062
Note: Such notes are the remaining notes with an aggregate principal st © ZEZEABR2023F10 128 2/ HIM A

amount of USD15,801,000 that matured on 12 October 2023. As of
30 June 2026, due to the failure to effectively communicate with the
holders of such notes, the Group was unable to repay the principal
and interest of approximately USD15,801,000 and USD8,753,000
(equivalent to RMB111,062,000 and RMB61,365,000) respectively.
Pursuant to the terms and conditions of the relevant note indenture,
the failure to pay the principal and interest of such notes may result in
the occurrence of an event of default and may give rise to a demand
for immediate repayment. However, as of the date of this report, no
redemption notice has been received in respect of such notes.

/415,801,000 TR FA T RIE © 7220265
67308 - AR ARAEBBEZEZERTBA
Bl AEREREEEZSERNEASR
F B9 BI1#715,801,0003< 7T F18,753,0003E 7T
(FBE R AR111,062,000 7T 161,365,000
70) ° ARIBAEEEZOMERAES - K
TNZEEENAS A B 8B E
BHEM - WAIsLE MBS BVESR - A
i BHEAREAE - HRKIBENRZE
ZRERAEEBA -

19. DEFERRED INCOME 19. SBIEUTA

30 June 31 December

2026 2025

2026%F 2025%F

6H30H 12A31H

RMB’'000 RMB’'000

AR¥T T AREEFIT

(Unaudited) (Audited)

(REEZR) (fe=/Z)

At 1 January m1ATH 126,757 175,113

Movement during the period/year BN F A E)

- Government grants received (note) — BT R B (B EE) = 26,270
— Utilisation —BfEA (4,869) (38,249)
- Disposal of subsidiaries —HEME AR - (36,377)
At 30 June/31 December 7R6H308212H31H 121,888 126,757
Note: Pursuant to the respective agreements between the Group and izt : IREBEASEESEZHERTETNEBRZ

local governments, such grants are for subsidising the infrastructure
construction of certain projects undertaken by certain subsidiaries of

the Group.

ZEMD TR REENT LB RR)
PRGEE T8 B O ERREER
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NOTES TO THE UNAUDITED INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AEEL P HERERS P BHRRMEE

(Expressed in Renminbi unless otherwise indicated)

(RRBHEBIN BUARKTIR)

20. CAPITAL, RESERVES AND DIVIDENDS 20. BRE - FEERERE

(a) Dividends

The Board has resolved not to declare any interim dividends
for the six months ended 30 June 2026 (six months ended 30
June 2025: Nil). No dividend was paid to equity shareholders
attributable to the previous financial year, approved and paid
during the interim period (six months ended 30 June 2025: Nil).

(@ BE
BERERBZTHEZ2026F6 8308 1t
N E A B IR EI IR B (B 2= 20254F
6308 IENEA « ) - AR HRERRE N
I _E— (AR BF E A 2 AR B S A+
A& KR AR B (Bl 220256
A30HIEREA « ) -

(b) Share capital (b) BA
Authorised capital EERE
Number of Nominal
shares value
BREOEE HiE
‘000 HKD’000
TR FET
As at 1 January 2025, ordinary shares of 720251 A18 + TR EEO.1
HKDO.1 each BT BB 5,000,000 500,000
As at 31 December 2025, 1 January 2026, 72025512 H31H ~ 202651 A
30 June 2026, ordinary shares of HKDO0.1 each 1H X%20265F6 A30H + ik
EE0.1/ 7T 2 E AR 5,000,000 500,000
Ordinary shares, issued and fully paid ERITRHMZEER
Number of Nominal Nominal
shares value value
RS E H{E HE
‘000 HKD'000 RMB’000
T FHT ARETT
As at 1 January 2025, ordinary HR2025F1 /18 - B
shares of HKDO.1 each H{E0. 1T 2 LB 814,103 81,410 69,581
Increase in issued share capital e BITRRA (M)
(note) 329,636 32,964 29,656
As at 31 December 2025, 1 January 72025128318 ~ 20265
2026, ordinary shares of HKDO.1 each 1 81H » R EE0.1787T
=3 il 1,143,739 114,374 99,237
Increase in issued share capital e BT A (M)
(note) 416,346 41,635 36,258
As at 30 June 2026, ordinary 1202665308 - Fi%
shares of HKDO.1 each HEE0.18 7T 2 E B 1,560,085 156,009 135,495
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NOTES TO THE UNAUDITED INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEEZPAERRE M HRERMEE

(Expressed in Renminbi unless otherwise indicated)

20. CAPITAL, RESERVES AND DIVIDENDS (Cont’d)
(b) Share capital (Cont’d)

Note:

On 23 October 2025, an aggregate of 310,000,000 subscription
shares, representing (i) approximately 38.08% of the issued
share capital of the Company immediately before the
completion of the subscription; and (ii) approximately 27.58%
of the issued share capital of the Company as enlarged by
the allotment and issue of the subscription shares, have been
allotted and issued to Champion Road Group Limited at the
issue price of HKD6.21 per subscription share pursuant to the
terms of the Sale and Purchase Agreement for the acquisition
of Wisdom Knight Holdings Limited. The total issue price of
HKD1,925,100,000 before deducting the costs and expenses by
way of issuing 310,000,000 shares was credited to share capital
and reserve.

On 12 December 2025, an aggregate of 19,636,363
subscription shares were allotted and issued to the subscribers,
representing (i) approximately 1.75% of the entire issued share
capital of the Company immediately before completion of the
subscription; and (ii) approximately 1.72% of the entire issued
share capital of the Company as enlarged by the allotment
and issue of the subscription shares. The subscription price
was HKD5.50 per subscription share. The total issue price of
HKD108,000,000 before deducting the costs and expenses by
way of issuing 19,636,363 shares was credited to share capital
and reserve.

On 9 February 2026, an aggregate of 20,311,005 subscription
shares were allotted and issued to the subscribers, representing
(i) approximately 1.78% of the entire issued share capital of the
Company immediately before completion of the subscription;
and (i) approximately 1.74% of the entire issued share capital
of the Company as enlarged by the allotment and issue of the
subscription shares. The subscription price was HKD6.00 per
subscription share. The total issue price of HKD121,866,000
before deducting the costs and expenses by way of issuing
20,311,005 shares was credited to share capital and reserve.

On 2 April 2026, the Company granted 35,364,608 share
awards to certain employee participants in accordance with the
terms of the share award scheme, representing approximately
3.04% of the total issued shares as at the date of grant with the
purchase price at nil. The closing price per share on the date
of grant is HKD6.10. Of these, 19,858,977 shares were vested
during the period and the total price of HKD121,140,000 in
respect of the vested shares was credited to share capital and
reserve.

All the shares issued during the period rank pari passu with the
existing shares of the Company in all aspects.

(BB BB HUARKETIR)

20. B % - fEfR B AR B (48)
(b) A (HR)

MEE

2025910 A23H * #51310,000,000
NREBRHE WEZFLEITEH
Champion Road Group Limited -
EERMHARENHERE TR
AN BB BT IR R /9 K #)38.08%
ARG BB EMEITRE
R miEAMARRRE BETRA
K K%)2758% - REERAEEH
R IR 1562175 7T+ U BE Wisdom
Knight Holdings Limited = & &
EMRRFTIEE - BITREABK
1,925,100,0007T * ¥FREETERAE
AT » #8iB%17310,000,000 % % 2
SNBSS WL ARANFRESE
}5 °

2025124128 - RIBERE RS
#875119,636,363 1% R A () B #H AL
WHTHEREBA > BEROAE :
(i)AN R B SERER AR AT 2 20 B 21T PR
REYKHI1.75% + PA R (i) A 2 B AL B
BRBTREBEROERENZIHE
BITRRARE1.72% - REBER AT
RERHS5508TC - HITHEN A
108,000,000/ 7T + It & BEAE HIBR AR
8 B AN AN B R B At AR AN
SERF ©

20265F2 90  RIEREHE - 2
520,311,005 % R E& A% 1 B B 250
BITHRBA  BERORE 0
AN B FERKEC A% AT 2 20 B 1T AR A
B K 491.78% + DA Ko (i) 2 2 &) 48 iR
BRBTRBROBERENZIHE
BITIRA491.74% - RIBER HER
RERD6.00B T - BITHELH A
121,866,00078 7T * It & B8 /E HIBR 48
8 B AN AN B R A A A AR AN O
BERF o

20265F4 A28 - AR BRI (5 8
BErsngRms TEELEER
¥35,364,608 1 S M 10+ SEENAR (D
BEEKAT - EMBEBRNHS
BYBAIARR D BEITRGBEN
3.04% ° T A ZBRMH T EAER
6.1078 7T » B 19,858,977 A EA
8 - MEEAREEA A121,140,0008
T 0 b AR AT AR AR A
SHRF ©

AHRMAECRITROES T HE
RARRBEBRNDZARFRER -
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NOTES TO THE UNAUDITED INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AEEL P HERERS P BHRRMEE

(Expressed in Renminbi unless otherwise indicated)

(RRBHEBIN BUARKTIR)

20. CAPITAL, RESERVES AND DIVIDENDS (Cont’'d)

()

Reserves

(i)

(ii)

(iii)

Share premium

Under the Companies Law of the Cayman Islands, the
share premium account of the Company may be applied
for payment of distributions or dividends to shareholders
provided that immediately following the date on which
the distribution or dividend is proposed to be paid, the
Company is able to pay its debts as they fall due in the
ordinary course of business.

PRC statutory reserve

Pursuant to the Articles of Association of the Group’s
PRC subsidiaries and relevant statutory regulations,
appropriations to the statutory reserve fund were made
at 10% of profit after tax determined in accordance with
accounting rules and regulations of the PRC until the
reserve balance reaches 50% of the registered capital. This
reserve fund can be utilised in setting off accumulated
losses or increasing capital of the PRC subsidiaries
provided that the balance after such conversion is not
less than 25% of their registered capital, and is non-
distributable other than in liquidation.

Exchange reserve

The exchange reserve comprises all relevant exchange
differences arising from the translation of the consolidated
financial statements of operations with functional
currency other than Renminbi.

Greater Bay Area Al Computing Tech Co., Ltd. B8 H &R AR A

20. Bx % - fliflm B B B (4R)
fE

(c)

(i)

(ii)

(iii)

R17EE
REFERERRNE - AR
it (B AR AT A AR S A5 90 TR sl A
B WBRREERE MR
RB AR - ARBIRRESNAE
FBEBBIET OB HETS -

L E RS
REAEEFENE A RNAKE
4RI REBETAR - ANEH
B8 B MOA R E T MR TR R
BE0%REERBSENR  BEE
EEERERFEME AM50% © %
EESA AREHEP MBI
BETEENILE - ERGHEED
HEH TP RAMEARR25% - B
RBERE - TR ARSI °

EL#E

[E S iR EEEREIFARBEND
REEBRLGRAVMRMELN
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NOTES TO THE UNAUDITED INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEEZPAERRE M HRERMEE

(Expressed in Renminbi unless otherwise indicated)

20. CAPITAL, RESERVES AND DIVIDENDS (Cont’'d)

(c) Reserves (Cont'd)

(iv) Equity settled share-based payment reserve

2026 Share Award Scheme

The first batch

On 4 February 2026, the Board of directors of
the Company resolved to award an aggregate
of 7,260,878 award shares at nil consideration
to employee participants and service providers,
which would not be subject to approval by the
shareholders in general meeting.

The total vesting period for the award shares granted
(i.e., the period between the grant date and the last
vesting date) ranges from approximately 12 to 36
months. There is no performance target attached to
the award shares.

The fair value of awarded shares on the grant date
is determined by reference to the closing price
of the underlying ordinary shares on the date of
grant, taking into account the terms and conditions
upon which the awarded shares were granted, in
accordance with IFRS 2, Share-based payment.

(BB BB HUARKETIR)

20. Bx % - fliflm B B B (4R)

() f#HE (&)

(iv) UEBBEURONBEERE

]

2026 R (7 HE B AT )
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R20265F2 848 ARAE
GHRAUEREREES
MERREREERZEE L
7,260,878 I S B AX 15 - Lt
B ERGRRREHE -

BB EENR G5 R 425 B 5P
(AR AEEEREBME
)& A12E36fE A - %588
BROITAREREBZ -

R IR B PR B 75 S o5 2RI 55 2557
AR R ERE R R - 228
BRip it BEBRE R AERE
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NOTES TO THE UNAUDITED INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEEZPAERRE M HRERME

(Expressed in Renminbi unless otherwise indicated)

(RRBHEBIN BUARKTIR)

20. CAPITAL, RESERVES AND DIVIDENDS (Cont’'d)

(c) Reserves (Cont'd)

(iv) Equity settled share-based payment reserve (Cont’d)

20. Bx % - fliflm B B B (4R)

() f#HE (&)

2026 Share Award Scheme (Cont’d)

The second batch

On 2 April 2026, the Board of directors of the
Company resolved to award an aggregate of
35,364,608 award shares at nil consideration to
employee participants, which would not be subject
to approval by the shareholders in general meeting.

The award shares shall vest between 3 April 2026
and 2 April 2029. There is no performance target
attached to the award shares.

The fair value of awarded shares on the grant date
is determined by reference to the closing price
of the underlying ordinary shares on the date of
grant, taking into account the terms and conditions
upon which the awarded shares were granted, in
accordance with IFRS 2, Share-based payment.

Movements in the number of the first and second batches
of 2026 Share Award Scheme are as follows:

(iv) UEBBEURONBEERE

(&)
2026 R (7 HE B AT Z) (48)
— Fit

Es

oy
=)

R2026F4 828 ARAE

GHRAUNEREQEESR
B 25 48 Eh & 35,364,608 1% 12
B ElRHETLER
RAEHE ©

LB (9 #2026 F 4 A3 H
22029F4 A2 AR E -
ZEBBRMHITARERE
BiZE e

AR B R B 75 o o 2R I 35 2557
AR D mAERR R - RE)
BN ELERANRAREE
T2 EZEEBEBERNE LA
HOKmEETE  LEER
) BRI AS D O ERR B MR

HEANEE — #2026 F A% (7 HEEIET

BB 2 #EBWT

Number of 2026 Award Share Units

2026 F SRR 1010 58

First batch Second batch Total

-t EH &%
At 1 January M1ATH - - -
Granted during the period RAHR T 7,260,878 35,364,608 42,625,486
Vested during the period RAHE BB - (19,858,977) (19,858,977)
Lapsed during the period NS (4,304,378) (2,000,000) (6,304,378)
At 30 June 76 HA30H 2,956,500 13,505,631 16,462,131
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NOTES TO THE UNAUDITED INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEEZPAERRE M HRERMEE

20. CAPITAL, RESERVES AND DIVIDENDS (Cont’'d)

(c) Reserves (Cont'd)

(v)

(vi)

(vii)

Capital reserve

Capital reserve is resulted from transactions with owners
in their capacity as the equity owners. The balance
comprises capital reserve surplus/deficit arising from the
difference between the disposal/acquisition consideration
and its net assets value at the respective date of disposal/
acquisition, and the capital reserve transferring from the
equity settled share-based payment reserve.

Reserve - transaction with non-controlling interests

The balance represents difference between the net
identifiable assets and the consideration paid for
acquisition of non-controlling interests.

Convertible bonds reserve

On 10 June 2025, the Company issued MCB with zero
coupon rate at a total principal value of approximately
USD265,252,000 (equivalent to RMB1,905,569,000) to
independent third parties. The MCB has been converted
to conversion shares on the maturity date on 9 June 2026
at the bondholder’s initial conversion price of HKD5.5 per
conversion share.

21. COMMITMENTS

Capital commitments outstanding at 30 June 2026 contracted but
not provided for in the condensed consolidated financial statements

were as follows:

20. &%

(Expressed in Renminbi unless otherwise indicated)

(BB BB HUARKETIR)

fo i e B 2 (#8)

() f#HE (&)
v) BXi#fE

(vi)

(vii)

21. &iE

BEARHERE BHEA AN D
BASMETHRS - BHEeEd
&/ WEHEREBRLE KEA
HEEFENZEMELEAHE
Efh AL AR B AR A
BARAD AT AR R B B AN
e

1#E — EH RIS
e R EEFERD RS
TR s 2 BB ERR ©

R ESFE

AR FIR2025F6 H10B MBI F
= F TR S BEEX) /265,252,000
E 7t (HE MW A R #1,905,569,000
TO)EE B fln AR E S o %Al
A E SO 202656 A9 F BIER -
WIZEFFE AVEEIRE TR
B 558 TR B B 8k A6
R ©

7220266 A30H BRI 4B BN B APLRE
ISR R B BN EAAENT

30 June 31 December

2026 2025

2026F 2025%F

6A30H 12A31H

RMB’000 RMB’000

AR¥T ARBFT

(Unaudited) (Audited)

(RBEZ) (fe&E%)

Construction and development contracts BRERREREH 338,173 342,747
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NOTES TO THE UNAUDITED INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AEEL P HERERS P BHRRMEE

(Expressed in Renminbi unless otherwise indicated)

(RRBHEBIN BUARKTIR)

22. CONTINGENT LIABILITIES

Guarantees

The Group provided guarantees in respect of mortgage facilities
granted by certain banks in connection with the mortgage loans
entered into by purchasers of the Group’s properties. Pursuant
to the terms of the guarantees, if there is default of the mortgage
payments by these purchasers, the Group is responsible to repay
the outstanding mortgage loans together with any accrued interest
and penalty owed by the defaulted purchasers to the banks. The
Group’s guarantees will be released upon the earlier of: (i) the formal
registration of the mortgage interest in the relevant property by the
commercial bank; or (ii) the repayment of the mortgage loan by the
property purchaser.

The maximum amounts of guarantees given to banks for mortgage
facilities granted to the purchasers of the Group’s properties at the
end of each reporting period is as follows:

22. XHAR

S
AEESETRITUAKEYRE T FE L
MZBERME LA ERREREER - R
RERIGT - WRFETRRIZIBNR - Al
AEBEERBEEERANRBENEREN
BN TRITOEMER RS RER - &
SENERENATREE FHAERBRR
(EERRITEABCHAFARYENIZEE
& HEERERIZIBER -

REBREPRRIAEEMEE L BRNIZE
BAEMRARITELNSEABERESBNT

30 June 31 December

2026 2025
20264 20254
6H30H 12H31H
RMB’000 RMB’'000
ARET R ARETFT
(Unaudited) (Audited)
(RISER) (FeE%)
Guarantees given to banks for mortgage facilities RSB EE HERNLS
granted to purchasers of the Group's properties B E M AR TIER R 418,272 421,750

The directors consider that it is not probable that the Group will
sustain a loss under these guarantees as the Group can take over
the ownership of the related properties and sell the properties to
recover any amounts paid by the Group to the banks. The directors
of the Company also consider that the fair market value of the
underlying properties is able to cover the outstanding mortgage
loans guaranteed by the Group in the event the purchasers default
payments to the banks.

The Group has not recognised any contingent liability in respect of
these guarantees as its fair value is considered to be minimal by the
directors of the Company.

Greater Bay Area Al Computing Tech Co., Ltd. B8 H &R AR A
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NOTES TO THE UNAUDITED INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEEZPAERRE M HRERMEE

23. MATERIAL RELATED PARTY TRANSACTIONS

Save as disclosure for the bank loans guaranteed by related parties
as set out in Note 17(b), the other material related party transactions
are disclosed as follows:

Key management personnel remuneration

Remuneration for key management personnel of the Group,
including amounts paid to the Company’s directors is as follows:

(Expressed in Renminbi unless otherwise indicated)

(BB BB HUARKETIR)

23. EXRABAE XS
BREUF BT 317 (b) B BAEE 5 EARIERTT R R Z
WEIN  HEAAB IR ZWEWT

FTEEEASHH
AEETZEEABRHFM(BRAARRES
SNHER) T

Six months ended 30 June

BZ6A30HLAMEA

2026 2025

20265F 20254

RMB’'000 RMB’000

AR¥T AREEFTT

(Unaudited) (Unaudited)

(RIEER) (REEEZ)

Wages, salaries and other benefits in kind IE - #ekEMEYER 3,320 3,482
Contribution to defined contribution retirement TE R FUR ARG B0

plans 102 117

3,422 3,599

24. SUBSEQUENT EVENTS

(i)

Subscription of new Shares under general mandate

On 29 June 2026, the Company entered into five separate
subscription agreements with five subscribers, namely Hong
Kong BoYue International Investment Fund Co., Limited, China
Brilliant Enhancing Income Limited Partnership Fund, The Wall
Street Factory Limited, Yip Family Holding Inc. and Canvest
Capital (BVI) Limited, each of whom is an independent third
party of and not connected with the Company (as defined in
the Listing Rules), in respect of the subscription of an aggregate
of 4,896,799, 1,702,128, 6,808,512, 5,106,384 and 5,106,384 new
Shares, respectively, at the subscription price of HK$11.75 per
Share. Further details of the subscription of new shares under
general mandate are set out in the paragraph headed “June
2026 subscription” under the section headed “SUBSCRIPTION
OF NEW SHARES UNDER GENERAL MANDATE" of this report.

24, iR EIR

(i) BE—BRREZBHRG
7R2026F6 H29H © ARG HEHA AR
BAREEENEBREEESAR
NA] - BAERBRIERKNREREZE
T EBHAFIBERLQF - Yip
Family Holding Inc. }2 Canvest Capital (BVI)
Limited - SRBAHLABILE=-FE
HARNRWEBAE(EER LTHRAD)
DRI BB RE R - 2 5RE
4,896,799 & - 1,702,128 i - 6,808,512
f% + 5,106,384 % X2 5,106,384 AL #TAX {7
RBEEAEREMNTISET - BIE—
MR G 2 & — FFBEIRN
IEREIRIE—RIRERENR D | —&
[2026F6 HRIBEIE | —F o

INTERIM REPORT 2026 FREASR 2

79



80

NOTES TO THE UNAUDITED INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEEZPAERRE M HRERME

(Expressed in Renminbi unless otherwise indicated)

(RRBHEBIN BUARKTIR)

24. SUBSEQUENT EVENTS (Cont’d)

(ii)

Finance lease arrangements

On 24 June, 21 July and 13 August 2026, Shenzhen Hongrui
Digital Innovation Technology Co., Ltd.* (R E B ZAIRH
BR A 7)) (“Shenzhen Hongrui”), an indirect non-wholly owned
subsidiary of the Company, entered into certain finance lease
agreements (collectively, the “Finance Lease Arrangements”)
with SPDB Financial Leasing Co., Ltd.* (J# f & &% 8 & i% 1
&R A 7)) (“SPDB Financial Leasing”), pursuant to which SPDB
Financial Leasing agreed to purchase certain IT equipment and
ancillary equipment from Shenzhen Hongrui at an aggregate
purchase price of approximately RMB395 million, RMB790
million and RMB1,687 million, respectively, and lease them back
to Shenzhen Hongrui for a lease period of 61 to 62 months
under each agreement. Shenzhen Hongrui may purchase the
relevant leased assets at a nominal consideration of RMB1
under each agreement upon expiry of the relevant lease period.
The Finance Lease Arrangements constitute a discloseable
transaction of the Company under Chapter 14 of the Listing
Rules.

For further details, please refer to the announcements of the
Company dated 21 July and 13 August 2026.

Save as disclosed above, there were no subsequent events between
the end of the reporting period and the date of this report that
would have a material impact on the Group.

*  For identification purpose only
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