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LEPU ScienTech Medical Technology (Shanghai) Co., Ltd.

HELLFRBERENEK (L8) ROBRAA

Definitions

Bx

In this report, the following expressions have the meanings set RARES - BRIEXESHEAE - THH
out below unless the context requires otherwise: FEETXHERE :

“2025 AGM”
[2025F RHEBAFRE |

“Actual Controller”

[EERZEHIA

“Anhui Magete”

[ 2RI

“ASD”

[ 5= kR iR iE

“Audit Committee”

EREd

“Board”

=3

“Board of Supervisors”

[EEEg
“CG Code”

KEEEARTAD]

the annual general meeting of the Company held on Friday, May 22,
20286, or any adjournment thereof
RAFMR2026F5 A22H (2HR) BIMREBEFAEEAMNES

the individual or entity that can control a company by way of
investment relationship, contracts or other arrangements according
to the Listing Rules of the ChiNext Board of the Shenzhen Stock
Exchange (RVBEHRZMAIERKRE EMREA)) where Lepu
Medical, our controlling shareholder, is listed

REERBRREETEE LM ORINEFLRSFAIERRE LR
) BBREWR BERIEEMTHENERIEARTITANEA
EJ? it

N

L
i

([l

\

Anhui Magete Medical Technology Co., Ltd." (2 & BREEER
AR AR, a limited liability company established in the PRC on
November 22, 2016 and an indirect non-wholly owned subsidiary of
Lepu Medical

ZREBEFEERRARART - —RKN20165F11 A22 HRFEI
YWBRAE  ARETEENEEIEZENBAF

atrial septal defect, a remnant opening, or a defect, between the left
and right atria resulting from the abnormal development, absorption
and fusion of the atrial septum during embryonic development
FERHRHRIE  MEBEEREY  FRARNEE  REKNREHBALZ
w0 B - ALREZEHNEEARHSERE

the audit committee of the Board
EE2ETEEY

the board of Directors of the Company
ARBIEEG

the board of supervisor(s) of our Company
NN

the Corporate Governance Code as set out in Appendix C1 to the
Listing Rules
CETMARDHIERC1EATER R EEE SRR



“CHD’

[ RO B s

“Company” or “ScienTech
Medical” or “company”

RAVNCIREARNE S PSRN

“controlling shareholder(s)
[ R A ER ]

“Director(s)”

[E=]
“Dr. Pu”
B

“FIM”
[FIM ]

“Global Offering”
[ 3REE

»oow »oow

“Group”, “we”, “us”, or “our”

[ZRE&E ] 2 [ #A

“HK dollar” or “HK$”
[t

“Hong Kong”
[ &8 ]
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congenital heart disease, the formation of the heart and blood
vessels during embryonic development or abnormal development
or failure to close the channels that should be automatically closed
after birth, resulting in abnormalities in the solid structure or function
of the blood vessels in the heart or thoracic cavity

ERELHR  ERREERBAERNOHERONENEKERSIEER
BREARERDEFNEBARERS SR OMIMEANNES L
BAEBNIRERS

LEPU ScienTech Medical Technology (Shanghai) Co., Ltd.* (%%
ELRBERR(LE)RHBBRAF), a joint stock limited liability
company established in the PRC on January 29, 2021 and whose
Shares are listed on the Main Board of the Stock Exchange
LELRBEMZ (L) ROHDAERAF] - —KpP2021F1 H29 AR
Bl S BRI BRR AR - AR R EE AT AT AR £

has the meaning ascribed to it under the Listing Rules
BEA(EMRADE TR aRE

the director(s) of our Company
PIN/NET I

Dr. Pu Zhongjie (&&££), one of the controlling shareholders of the
Company and the Actual Controller of Lepu Medical
SEAEE L RARIERBRR — LT BENERIZEGIA

First in man

WK B RABER

has the meaning ascribed to it under the Prospectus
EEHBRERE T Z A&

the Company and its subsidiaries from time to time
PIN/NCT DN 8= NEE= 0] g RN

Hong Kong dollars, the lawful currency of Hong Kong
EBEEEEET

the Hong Kong Special Administrative Region of the PRC
REEBFRITTHE

O



LEPU ScienTech Medical Technology (Shanghai) Co., Ltd.

HELLFRBERENEK (L8) ROBRAA

Definitions

B=

SLAAY
(e E |

“Lepu Medical”

E 13

“Lepu Medical Group”

(et B ]
“Listing”

[ 7]

“Listing Date”
[E R

“Listing Rules”
[ ETHRAN]

“Main Board”
[ £

“Model Code”

[{REESTA) |

left atrial appendage, a long, narrow and curved blind-end structure
extending forward and downward along the anterior wall of the left
atrium, which has active diastolic and secretory functions

EOE - A OERTAIERR TERARE - B EnEE - BF
T BEFMEAN S TN B

Lepu Medical Technology (Beijing) Co., Ltd.* (%% (1b )% &
LW BRAR]), a company listed on the ChiNext Board of
the Shenzhen Stock Exchange, stock code: 300003, one of our
controlling shareholders

2% (IR BEBMBROERRA - —KRAVEHZIAEIERL
MR A (FBHMR : 300003) - 7%? AEARER 2 —

Lepu Medical and its subsidiaries
LT RENENEAR

the listing of Shares on the Main Board of the Stock Exchange on
November 8, 2022
Bt 7202211 A8 BB P E AR =

November 8, 2022, being the date on which the Shares of the
Company were listed on the Main Board of the Stock Exchange
2022411 A8H @ BIARRIRM AT TR EH A B &

the Rules Governing the Listing of Securities on the Stock Exchange
B PE S EAR Al

the Main Board of the Stock Exchange
B FTEIR

the Model Code for Securities Transactions by Directors of Listed
Issuers contained in Appendix C3 to the Listing Rules
FHANCETARBDMESRCINC EMEITAESETESF X HNEAEST
Ay
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“PDA”

[ EHARE & R
“PFO”

[P E LA

“PRC” or “China”

[ E

“Prospectus”
[HBRER]

“Reporting Period”
[R5 HA

“RMB”
[ARE]

“SFO”

[(EHRHEE)]

“Shareholder(s)”
s

“Shares”

[zt ]
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the National Medical Products Administration of the PRC (BX
BREREIR), formerly known as the China Food and Drug
Administration

FEHBEREREBREER IBERAnEREEETEER

patent ductus arteriosus, a remnant opening of the ductus
arteriosus, which fails to close normally in one year after birth
BRGERMNE - HAE—FRIDAEEFHSNBIKGENEE REH

patent foramen ovale, a remnant opening of the fetal foramen ovale,
which fails to close normally in one year after birth
IREIFLARR - HAE—FRINAREESRE R ZINEFLEEE AR

the People’s Republic of China, excluding, for the purposes of this
report, Hong Kong, the Macau Special Administrative Region and
Taiwan

REARANE  giAREMS - TEEEE  RFIFINTEREREKRAS

the prospectus issued by the Company on October 27, 2022 in
connection with the Hong Kong public offering of the Shares
RRABREBAHBERMNMN2022F10 27 B TR BRER

six months from January 1, 2026 to June 30, 2026
H2026F1 A1 HEE202696 A30H 175 A

Renminbi, the lawful currency of the PRC
FRERETEBARKE

the Securities and Futures Ordinance (Chapter 571 of the Laws of
Hong Kong), as amended, supplemented or otherwise modified from
time to time

BEREPIESTIE(EZRIE RO - & TRHEET - Tk AR
&k

holder(s) of Share(s)
[SErNE0ESEEN

ordinary share(s) in the share capital of the Company with a par
value of RMB1.00 each
RRARBRAFHFREEARE1.007TH B

O,



LEPU ScienTech Medical Technology (Shanghai) Co., Ltd.
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Definitions

Bx

“Stock Exchange” The Stock Exchange of Hong Kong Limited
[ B 32 P | i ERBMARHMARRAR]

“Substantial Shareholder(s)” has the meaning ascribed to it in the Listing Rules

[EZMR

»

“Supervisor(s)

[B2= )

“Target Medical”

§  BACLETRADE FZANEE

the supervisor(s) of our Company
PN

Beijing Target Medical Technologies Co., Ltd.* (It RKMFIHFE
AR AF]), a limited liability company established in the PRC on
November 18, 1999 and a wholly-owned subsidiary of Lepu Medical,
one of the controlling shareholders of the Company

[ R AN 173 | IERARAMBEHEER AR - —RMA1999F 11 18 BEHF B LM
BRAR - BAREERBRRz —REBENEENB AR
“TAVR” transcatheter aortic valve replacement, a catheter-based technique

[(REETHIRRES

(82N

“TMVCRS”

[TMVCRS

“US$” or “USD”
ES

“/SD”

[ =R ERIE

“gy”
[% ]

# For identification purposes only

to implant a new aortic valve in a minimally invasive procedure
that does not involve open-chest surgery to correct severe aortic
stenosis

KEEFHMBERN - —BEERGENRN - BB TP RFABFi
RIBAI FITE AT BRI - AR ERREMN E BRI RE

transapical mitral valve repair system (chordal), a catheter-based
system with two configurations, one enabling artificial mitral chordae
implantation and the other enabling edge-to-edge chordae repair
BURZRMEERSG (BRR) " BEEREEBAGMERENSR
g —RBRERATI_SBERREA 5 BERGHERREE

United States dollars, the lawful currency of the United States of
America

KXBEZEERET

ventricular septal defect, a defect, or a hole, in the septum
between the left and right ventricles of the heart, which may lead to
abnormal blood circulation and pulmonary hypertension and other
complications in severe cases

EHER®RE - DEALZAOENRENRENILUR - BREEATEESM
RIEIRE T R B) IR = B LA K EL At OF B AE

per cent

AT

#  EHAS)

The Company is a registered non-Hong Kong company as defined * ARFIFMREELOIEC22E (L a]IF

under the Companies Ordinance (Chapter 622 of the Laws of BIDFTEZRIEEELA]  UBAFXERE
Hong Kong) and it is registered under its Chinese name and REXEFLEPU ScienTech Medical
under the English name “LEPU ScienTech Medical Technology Technology (Shanghai) Co., Ltd. | i##F »

(Shanghai) Co., Ltd.”.



BOARD OF DIRECTORS
Executive Director

Ms. Chen Juan (Chairman)
Non-Executive Directors

Ms. Zhang Yuxin
Mr. Fu Shan
Mr. Zhu Guanfu

Independent Non-Executive Directors

Ms. Chan Ka Lai Vanessa
Mr. Zheng Yufeng
Mr. Zheng Junwei

SUPERVISORS

Ms. Wang Yong (Chairperson) (appointment took effect on May
22, 2026)

Ms. Wang Xiaoyong

Mr. Qian Weidong

AUDIT COMMITTEE

Ms. Chan Ka Lai Vanessa (Chairperson)
Mr. Zhu Guanfu
Mr. Zheng Yufeng

REMUNERATION COMMITTEE

Mr. Zheng Yufeng (Chairperson)
Ms. Chen Juan

Mr. Fu Shan

Ms. Chan Ka Lai Vanessa

Mr. Zheng Junwei

NOMINATION COMMITTEE

Ms. Chen Juan (Chairperson)
Mr. Zhu Guanfu

Ms. Chan Ka Lai Vanessa
Mr. Zheng Yufeng

Mr. Zheng Junwei
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LEPU ScienTech Medical Technology (Shanghai) Co., Ltd.
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Corporate Information

NFEH

JOINT COMPANY SECRETARIES

Mr. Qin Xue
Ms. Yeung Lai Shan

AUTHORIZED REPRESENTATIVES

Ms. Chen Juan
Ms. Yeung Lai Shan

LEGAL ADDRESS IN THE PRC

Room 201

Building 41

No. 258, Xinzhuan Road
Songjiang District
Shanghai

PRC

ADDRESS OF HEAD OFFICE IN THE PRC

1/F, 5/F

Building 41

No. 258, Xinzhuan Road
Songjiang District
Shanghai

PRC

PRINCIPAL PLACE OF BUSINESS IN HONG

KONG

Room 1918, 19/F, Lee Garden One
33 Hysan Avenue

Causeway Bay

Hong Kong

AUDITORS

BDO China Shu Lun Pan Certified Public Accountants LLP
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LEGAL ADVISORS

As to Hong Kong law

Wilson Sonsini Goodrich & Rosati

As to PRC law

Haiwen & Partners

HONG KONG SHARE REGISTRAR
Tricor Investor Services Limited

17/F, Far East Finance Centre

16 Harcourt Road

Hong Kong

PRINCIPAL BANKS

Bank of Shanghai

China Merchants Bank

Industrial and Commercial Bank of China
Bank of Ningbo

COMPANY WEBSITE
http://www.scientechmed.com/
LISTING DATE

November 8, 2022

STOCK CODE

2291
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LEPU ScienTech Medical Technology (Shanghai) Co., Ltd.
SLELRBEMNE (L8) ROEBRAA

Financial Highlights
MBEE

- Revenue decreased by 5.9% from RMB329.7 million for
the six months ended June 30, 2025 to RMB310.1 million
for the six months ended June 30, 2026.

- Gross profit decreased by 10.5% from RMB284.3 million
for the six months ended June 30, 2025 to RMB254.5
million for the six months ended June 30, 2026.

- Research and development expenses decreased by 22.9%
from RMB25.4 million for the six months ended June 30,
2025 to RMB19.5 million for the six months ended June
30, 2026.

- Net profit attributable to shareholders of the parent
company decreased by 19.5% from RMB182.0 million for
the six months ended June 30, 2025 to RMB146.5 million
for the six months ended June 30, 2026.

- The Board does not recommend the payment of an interim
dividend for the six months ended June 30, 2026 (six
months ended June 30, 2025: nil).

Note:

Certain amounts and percentage figures included in this report have
been subject to rounding. Accordingly, figures shown as totals in certain
tables may not be an arithmetic aggregation of the figures preceding
them. Any discrepancies in any table or chart between the total shown
and the sum of the amounts listed are due to rounding.

—  WAHEZE2025%6 A30H L@
AMAR®320.7EHETHAL5.9%
EHZE2026F6 A30H /&AM
ARBES101EETT °

—  EFHEZE2025%46 A30H IE/NE
A AR®284.3FETHA10.5%
EHZE2026F6 A30H IF/NE A
ARBEBASHETT -

— MWEBAHBEHZE2025F6 A30H
ERNEANARE25. 4A5E TR
22.9% = H E2026F6 A30H IF/~
EAMARKI9SHETT °

- BERERRREMNFIHEHAEEZE
20256 A30BIENEAARMAR
¥A82.0EE LB 19.5%EHE
2026F 6 A30H ENEAMARE
146.58 87T °

- BEETEZRNHZE20267F6
A30HIENEAMPHEE (B
20256 A30B IE/NAA : ) o

i

ABREFRETHRELADLAFTEHE
bt ETRBA WA ROBE TR AR T
BT EASEEEEHA - FAXREHER
PR AR BRI BURR AN 2 [ e = R D 4B
B o
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Management Discussion and Analysis

BUSINESS REVIEW

For many years, the Group has focused on the research
and development, production, and commercialization of
interventional medical devices for structural heart disease
and pan-cardiovascular diseases. After more than 20 years of
deep engagement in the industry, the Group has established
a profound technological accumulation and market foundation
in the field of traditional metal occluders. In recent years, the
Group has successfully applied biodegradable materials to
interventional devices for structural heart disease and is one
of the first enterprises globally to commercialize biodegradable
occluders. Many of its products are the world’s first of their kind
to be approved for marketing, playing a significant leading role
in the industry’s technological iteration. At the same time, the
Group continues to expand into other sub-fields of structural
heart disease, such as heart valves and mechanical circulatory
support, as well as into pan-cardiovascular fields, such as
the aorta and peripheral vessels, thereby achieving both
vertical extension and horizontal deployment based on its core
technology platform.

The Group’s existing product pipeline covers two major areas,
structural heart disease and peripheral vascular disease, with
a total of six product pipelines. Among these, congenital
heart disease, cardioembolic stroke prevention, interventional
valves and interventional heart failure belong to the structural
heart disease field, which is the strategic focus of the Group’s
core business; aortic and peripheral products belong to the
peripheral vascular field, representing a natural extension of
the Group based on its two major technology platforms of
nitinol braiding and biodegradable materials; and pathway
products provide supporting assistance for surgeries across
various pipelines. The six product pipelines are mutually
synergistic, collectively forming the Group’s capabilities for
providing end-to-end solutions, from diagnostic screening and
intraoperative support to implant treatment.

BEEE WD T

k¥EOB

ZENR > AEE—EBIRNERIE LR
Aoz D IMERBNT A BRI WA -
HEENBEL o KB208BFNTTRRM -
AEBECEBSRSEH ERAMEYL TR
Erfimia RETISER - TFR 0 KK
[ A T 1% A5 0 T 2 R 1 B PR R A R 1
AN A REHBEAXREERA
RREHERPHECNERZ — ZREM
BREREREL ETERER - £17
EEMTARPRETEENSIAER °
B AEBERFERORIBER - #MERE
BRI LD RmE MR - LR EB
Ik M SMNE 2 D E BIEAR - BERER
LA & MR R R R R -

AEERFERERBEAEBIE OB R
SNEMEMARE - AANEERER - H
o ERMOREE  DRMEEZEPRTER - N
AT RE ~ I A0 R AR 0 BRS B
o AAREEROEBHBBED  £H
Ik R SNEABRINEME B - RAEEE
TR XA 4R A B A 1D 7T B AR 11 B K %
flisFamERLER  BREERNSEE
BRTFMREREEXE - NMEERESRBER
BE - KEBRASERDEHGS - it
REFIEAAENZRIERRT RS -

()



LEPU ScienTech Medical Technology (Shanghai) Co., Ltd.
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Management Discussion and Analysis

BEENWED T

In the fields of congenital heart defect occluders and
cardioembolic stroke prevention, the Group, with metal
occluders as its cornerstone and biodegradable occluders as
its core competitive strength, continues to lead technological
iteration and market penetration. In the field of interventional
heart valves, it is steadily advancing commercialization and
internationalization with a differentiated product portfolio. In
emerging fields such as interventional heart failure, aortic and
peripheral interventions, the Group has multiple products
entering the clinical trial stage, reserving new momentum for
future business growth. The Group will continue to enrich its
product portfolio from both breadth and depth dimensions,
consolidating and expanding its market position in the field of
structural heart disease and peripheral vascular interventional
devices.

As of the date of this report, the Group owns a total of 32
marketed products (including occluders, heart valves, and
accessories), with another 3 products in the registration review
or preparation stage, and 27 products in different research and
development stages.

Progress of core products in each product pipeline over the
next 5 years

SO B E S MR 2 R FER B - AR
SENCBHERRERL - AAIREIE
BREOBF - FESIBRIMNERET
5245 EJI)\%HE?EﬂZ L/\%ﬁﬂﬁﬁzuu
HERSHERFLCEBBHD &N
ALE -~ FERRINESFHERYE - A&
EEAZREREARKAREE /AR
REBERBEBEDRE - NREEGHER
RENREMERE  S=EmREE  ZE
[ 3 4% A FE A5 10 R R AN DB T A
ER BB TS AL o

BEARERY  AEEREEI2HD
FHER(EHES - DRERERREMS) -
56 3R E qh e 1R oL 2 AT okt 1t 22 fs B
B 27T REmBEN TR

ARSEZERERBRVEREE

Project Stage/Time 2026 2027 2028 2029 2030
ERRR/BR 226% 201§ 208% 209% 20305
Registration and Approval of MemoCarma® Approval of Bio-Lefort® Submission of NMPA Submission of NMPA Submission of NMPA
Approval Oxide Coating PFO Biodegradable LAA registration application registration application registration application
Occluder QOccluder for Aortic Embolisation for Biodegradable Aortic for Biodegradable Aortic
Occluder Occluder Embolisation Occluder
ik MemoCama®% (¢ EPFOSIEE  Bio-LeforP TR TURRENESTANPAT ENAREIRIERRE  ENARBIDERENES
By ETOEHEREN fi NMPAzfR BNVPAER
Submission of NMPA Approval of Vascular Closure  Submission of NMPA Submission of NMPA Submission of NMPA
registration application for System registration application for registration application registration application for
Bio-Lefort? Biodegradable MemoClip-A® Transapical for Dense Mesh Left Atrial ScienMelon® Polymeric
LAA Occluder Mitral Valve Clip Repalr Appendage Occluder Leaflet Valve
System

Bo-lefotIRELLELNES MEMARZHEY
EENMPASET

MemoClip-ABLAZRER  FELOEESERNVPAT ScenMelon®E AT
BEZGERRNMPA T i

kRS ANVPAT



Project Stage/Time 2026 2027
HERR /BR 2026 N5
Submission of NMPA
registration application for
Vascular Closure System
BHAEZRRANVPA
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BEEBNWEDTN

2028 2029
N28F 2029%
Submission of NMPA

registration application

for Transcatheter Aortic

Valve System (TAVR for

regurgitation indication)
WEETRNERAR (RTEE

FETAVR) SENMPAE R

Submission of NMPA
registration application
for Interventional Left
Ventricular Assist Device
MALLERBEESENMPA
i

2030
2%0%F

Submission of NMPA
registration application for
ScienChute® Aortic Valve
Stenosis Treatment System

SclenChute® £ 211
T RE 2L RENMPA
i

Submission of NMPA
registration application for
MemoChord® Mitral Vialve
Repalr System

MemoChord® — A 55 24
BENVPAGER

Submission of NMPA
registration application for
MemoClip-F® Transfemoral
Mitral Valve Clip Repair
System

MemoClip-FeE IR~ A 7%
ZEEANVPATTR

Submission of NMPA
registration application for
Transcatheter Mitral Valve
Replacement System

HEE-XEEAZRRE
NMPAZEFR

Submission of NMPA
registration application for
Implantable Ventricular
Assist System

EARLERMZRZANMPA
i

Submission of NMPA
registration application for

Atrial Shunt Device |

DEDTRIRBENMPATT

b

(12
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BEENWED T

Project Stage/Time 2026
HERR /BR 2026

Completion of enrollment
for Aortic Embolisation
Occluder

Clinical Trials

i3t ] IHRREERRAAL

Entry into clinical trials for
Biodegradable Vascular
Plug

Pl AN

2021
1%

Completion of enrollment and
follow-up for Transapical
Mitral Valve Clip Repair
System
B RERBEZRTH
NARE

Completion of clinical
enrollment for
Biodegradable Aortic
QOccluder

ENARELIEETH
BRAA

Commencement of clinical
trial for Interventional Left
Ventricular Assist System

MELEERZRDER
#&

Entry into clinical trials for

MemoSort® Biodegradable

Patent Ductus Arteriosus
QOccluder

MemoSorb® AR F 85 %

FEpi INTEE
Entry into clinical trials for
Transcatheter Aortic
Valve System (TAVR for
regurgitation inalcation)

TEELHREAN (RTEE

ETAVR) EABRKHR
Entry into clinical trials for

Dense Mesh Left Atrial

Appendage Occluder
AL I

2028
2028%

Entry into clinical trials for
Aortic Dissection Occluder

B3 DAy AN

Entry into clinical trials for
Transcatheter Mitral Valve
Replacement System

EE-NRERZGENR
%Hﬁ
Entry into clinical trials for
Implantable Ventricular
Assist System
EARDEERATENER
Bt

2029
2029%

2030
2%0%F
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Project Stage/Time 2026 2027 2028
BEKER/BH 20265 027§ 20285

Entry into clinical trials for
Biodegradable Aortic
Embolisation Qccluder

ENIREIRRRENER
EABRHR

Entry into clinical trials for
Vascular Plug

NEEENERHS

Entry into clinical trials for Atril
Shunt Device |

DEARBIRENERSR

Entry into type inspection
and animal test for Aortic
Dissection Occluder

TONRENEBE LR
EVEIEE

Pre-clinical
Validation

BRARE

Congenital Heart Disease Occluder Products

As of the date of this report, the Group has a total of 11
commercialized congenital heart disease occluder products.
Among these, the second-generation MemoCarna® Oxide
Coating Single-Rivet Occluder series products have become
a major component of the congenital heart disease occluder
product line since their approval for marketing in 2020.
Following the marketing approval of the third-generation
MemoSorb® Fully Biodegradable Occluder System in 2022,
the third-generation MemoSorb® Biodegradable Atrial
Septal Defect Occluder product also obtained a medical
device registration certificate issued by the National Medical
Products Administration in August 2024. Currently, both of the
aforementioned products have been commercialized, providing
more options for clinical interventional treatment of congenital
heart disease and forming the Group’s core product portfolio in
the field of congenital heart occluders.

BEEE WD T

202 2030
20200F 2030%
TR OB EERER

RAREBE  AEEBEEF11HRER
BREZEAERED R ERER - H
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Building on over 20 years of technological accumulation and
continuous product iteration and upgrades, the Group maintains
a leading position in the field of congenital heart disease
occluders. In the domestic market, the Group will continue to
promote the increase in market penetration of its oxide coating
and biodegradable occluder series; in overseas markets, the
Group has accelerated its deployment, effectively offsetting the
revenue impact from the centralized procurement of occluders
in the domestic market through product iteration and upgrades
and continuous expansion into international markets, thereby
forming a business landscape of synergistic growth in both
domestic and overseas markets. The Group will also, through
an external expansion strategy, propel its various businesses
into a new phase of rapid growth while consolidating its existing
advantages.

In line with our technological philosophy of “Implantation without
Residue”, the Group will continue to promote the research and
development and application of biodegradable material, and is
committed to extending degradable-related technologies to the
clinical practice of more medical device products.

Cardioembolic Stroke Prevention Products

The field of cardioembolic stroke prevention is currently one of
the fastest-growing segments in the interventional structural
heart disease treatment market. The Group places great
importance on its market presence in this field. Through the
synergistic advancement of its biodegradable technology
platform and traditional metal occluder product lines, it has
established a multi-product collaborative model ranging from
screening and diagnosis to interventional surgical support and
implantable product treatment. Its product pipeline covers the
full range of indications for patent foramen ovale (PFO) and left
atrial appendage occluder, continuously enhancing its market
competitiveness.

AERBE20FMEMER B ENE R
ERTTR - ARBEEROHIESRERRE

B - EEIATS - AEBEBRER
BELIR N AT R E R R T 5 28

KETTH - HBINTIS  REBEE MRS
B BBEmERTHREBE TSN A

R ARRABEAHERERTRNE
WEE - B A BN 5 1 R E R 8

EBHIER - AEETGBEBIMEXNERRK
B - EEERBEDORE - #EHFEX
T N RIEIE RAOFAFE B -

RETEABRE | WXES - AEE
115 455 4B A A ) R B AR AT R B0 B 35 LR
A BN KR REAERThREE S
BEREMEmMNBRRERST

NN 2R R TR G E

VR 2R FE G SB I R B AT A BT O R
NAARBEMSPERERNOED B2
— o AEEREERZEENTISHE
BT RERMT A EERSBEERE
MENHEMEE  CEARSEZ2HEN
AFMRE - BEEAERABENZE
mipRER  EREKREBESIVEL KR
(PFO)RALEHIBER2BEEE @ HE1%
BHIHBBFS °



Interim Report 2026
—ERHR

Management Discussion and Analysis

Regarding products already on the market, the third-generation
MemoSorb® Biodegradable PFO Occluder was approved
for marketing in September 2023. This product is based on
the Group’s technological concept of “Implantation without
Residue” and is currently the Group’s flagship product in the
field of cardioembolic stroke prevention. Since its launch, it
has been progressively applied in clinical practice, offering a
new treatment option for PFO occlusion procedures. Regarding
products under development, the Bio-Lefort® Biodegradable
Left Atrial Appendage Occluder has completed all patient
enrollment for its multi-center randomized controlled clinical
trial and is currently progressing with subsequent clinical
follow-ups and registration data compilation, with an NMPA
registration application expected to be completed in the second
half of 2026. The MemoCarna® Oxide Coating PFO Occluder
completed its registration application in 2025 and is currently
in the review stage, with registration approval expected to be
obtained in the fourth quarter of 2026. The Dense Mesh Left
Atrial Appendage Occluder has completed project initiation and
design finalization, and is planned to enter the type inspection
and animal test stage in the second half of 2026, with clinical
trials commencing in the second half of 2027.

In addition, the Group’s independently developed ultrasound
contrast injection device, primarily used for the bubble test
in PFO screening, can effectively improve the accuracy and
sensitivity of screening, forming a strong synergy with occluder
products for pre-operative screening and intra-operative
support. The device completed type inspection and animal test
in 2025 and has now entered the large-scale clinical trial phase.

Regarding its overseas market deployment, the Group has
accelerated the international patent layout and overseas
registration process for its products in the field of cardioembolic
stroke. As of the date of this report, the biodegradable and
metallic PFO occluders (including accessories) have obtained
a total of 26 overseas registration certificates. The Group will
continue to advance the registration and commercialization of
products in this field in overseas markets, effectively addressing
the price pressure brought by domestic centralized procurement
through the expansion of international markets.
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The Group will continue to advance the research and
development and application of biodegradable technology in
the field of cardioembolic stroke prevention. Through product
iteration and technological leadership, from PFO to left atrial
appendage occluders, combined with synergistic development
across multiple product lines and continuous expansion into
overseas markets, the Group will further enrich its product
portfolio in this field, providing clinical solutions covering the
entire process from screening and intraoperative support to
implant treatment.

Aortic and Peripheral Occluders

The Group, based on its biodegradable technology platform and
nitinol braiding technology platform, extends its technological
advantages and innovative applications from the cardiac field
to the aortic and peripheral fields, continuously expanding its
product pipeline.

In the aortic field, the Group has deployed two products. The
Biodegradable Aortic Occluder is used for the treatment of
distal entry tears in aortic dissection. Through minimally invasive
interventional surgery, it precisely occludes the entry tear,
preventing the dissection from expanding or rupturing, while
preserving blood flow to important vessels, improving distal
organ blood supply, reducing postoperative complications
and lowering surgical risks. This represents an innovative
and expanded application of biodegradable technology. The
product has completed FIM (First-in-Man trial) enrollment and
has entered the large-scale clinical trial phase, with clinical
enrollment expected to be completed by the end of 2027. The
Aortic Embolisation Occluder is designed for Type Il endoleaks
after endovascular aneurysm repair (EVAR) of abdominal aortic
aneurysms. It adopts a self-expanding structure with dense
mesh weaving, which can maintain full expansion in tortuous
and complex spaces, efficiently fill the aneurysm sac, promote
thrombosis, effectively reduce the size of the aneurysm sac
and lower the risk of rupture. The product is currently in the
large-scale clinical trial phase, with clinical results meeting
expectations. Patient enrollment will accelerate in the second
half of the year, and all enrollment is expected to be completed
by the end of 2026.
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Currently, treatment for distal entry tears in aortic dissection
primarily involves open-chest surgical replacement with an
artificial blood vessel and interventional endovascular stent-graft
isolation therapy. There are no approved biodegradable
occluder products specifically for sealing aortic dissection
entry tears on the market. Furthermore, there is a lack of
commercialized, targeted, specialized treatment devices for
Type Il endoleaks following endovascular repair of abdominal
aortic aneurysms. The Group’s two aforementioned products
are both world-leading innovative products.

In the peripheral field, the Group has two vascular plug
products in its pipeline. The Vascular Plug is in the pre-clinical
stage and is expected to enter clinical trials by the end of 2027;
the Biodegradable Vascular Plug is currently undergoing type
inspection and animal test and is expected to enter the clinical
trial stage in the fourth quarter of 2026.

The Group will continue to rely on its two major technology
platforms to promote the research and development and clinical
translation of innovative products in the aortic and peripheral
fields, providing more comprehensive treatment solutions for
clinical applications.

Heart Valve Product Candidates

The Group’s products in the heart valve field mainly cover aortic
valve and mitral valve products.

The ScienCrown® Transcatheter Aortic Valve System officially
entered the commercialization stage in early 2025. To date,
the product has been implanted in over 200 clinical centers
domestically. While continuously advancing the domestic
commercialization process, the Group is also simultaneously
advancing the overseas registration layout for the product.

The transcatheter aortic valve product under development,
intended for patients with simple aortic regurgitation, has
undergone design optimization based on the technical
foundation of the ScienCrown® system, retaining its retrievability
advantage and incorporating a clamping positioning design
and angulation function. The product has currently completed
animal experiments and type testing, and is expected to enter
the clinical trial stage in 2027.
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Regarding the mitral valve clip repair system, the transapical
pathway product is undergoing clinical trials, with all patient
enrollment expected to be completed in the second half of
2026, after which it will enter the post-operative follow-up
phase.

The Group will continue to advance the clinical development
and commercial application of products in the heart valve
sector.

Mechanical Circulatory Support Products

The Group has expanded into the field of mechanical circulatory
support (MCS) devices. The product line covers both short-term
support and long-term support categories, which are designed
to assist or replace the pumping function of the ventricles,
specifically including the interventional left ventricular support
system and the implantable left ventricular support system.

Among them, the indications for the interventional left ventricular
support system suitable for short-term support include high-risk
percutaneous coronary interventions (PCI), cardioembolic shock
and critical care emergencies. The product is currently in the
type inspection and animal test stage, and it plans to initiate
clinical trials in the first half of 2027.

Based on the technological advantages and clinical resources
accumulated in the passive cardiovascular medical device
field, the Group is gradually expanding into the active medical
device technology platform. As an important direction for the
treatment of heart failure related to structural heart disease,
MCS devices are a key layout area for the Group to broaden
its product pipeline and form new growth points. The Group
will continue to advance the research and development and
clinical translation of products in this field, continuously launch
innovative products, and perfect comprehensive solutions from
diagnosis to treatment, and from passive to active.
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Pathway Products

Pathway products mainly include related products that provide
supporting facilities for surgeries involving occluders, heart
valves and other major implantable devices, covering categories
such as puncture systems, delivery systems, guiding systems
and valve procedural accessories.

In the cardioembolic stroke prevention field, the Group has
established a relatively complete supporting system for pathway
products centered around LAA occluder implantation. Among
them, the traditional atrial septal puncture needle and the
RF-Lance® radiofrequency atrial septal puncture system have
both been approved for marketing, providing diversified atrial
septal puncture solutions for LAA occlusion surgeries; the
dedicated delivery system used for biodegradable LAA occluder
implantation has also obtained the registration certificate and
been launched for sale in 2025.

In the fields of congenital heart disease and PFO occlusion, the
multi-functional interventional guide wires were approved for
marketing in the PRC in November 2025, primarily providing
supporting facilities for the implantation of CHD ASD and PFO
occluders, which can effectively improve surgical operation
efficiency.

In terms of supporting accessories for heart valve surgeries, the
balloon dilatation catheter for aortic valve received registration
approval from the NMPA at the end of 2024, the super stiff
guidewire was approved for marketing in September 2025,
and the thrombus protection device has also completed
commercialization. In addition, the vascular closure system
is currently in the preparation stage of registration materials.
The product adopts an innovative design structure, which can
reduce vascular complications, and is expected to submit the
NMPA registration application in September 2026. In the aortic
and peripheral occlusion field, the deflectable aortic delivery
system supporting aortic occluder surgeries is currently in the
type inspection stage and is expected to submit the NMPA
registration application in 2027.

The Group will continually optimize and expand its pathway
product portfolio, ensuring clinicians have access to the most
comprehensive and reliable supporting solutions for all types of
implant surgeries.
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Centralized Volume-based Procurement and Price
Governance of Medical Consumables for Structural
Cardiology Occluders

In November 2025, the Fujian Provincial Healthcare Security
Bureau led the initiation of the inter-provincial Centralized
Volume-based Procurement of Medical Consumables for
Structural Cardiology Occluders. This centralized procurement
covers 31 provinces/municipalities/autonomous regions
across the country. The varieties covered by this centralized
procurement include atrial septal defect occluders, ventricular
septal defect occluders, patent ductus arteriosus occluders and
left atrial appendage occluders (all including delivery systems),
and biodegradable occluders and their delivery systems are not
included in the scope of centralized procurement. The Group’s
first-generation and second-generation CHD occluder products
(including the oxide coating series) and LAA occluder products
are all included in the bid-winning catalog of the centralized
procurement.

With respect to implementation progress, as of the date of this
report, except for Shanghai (which will implement on August
25, 2026) and Chongging (which will implement on September
1, 2026), the remaining 29 provinces and municipalities have
entered the implementation phase for ASD occluders, VSD
occluders, PDA occluders (including their delivery systems). For
LAA occluders and their delivery systems, except for Shanghai
and Chongqing, 29 provinces and municipalities have also
entered the implementation phase, of which Liaoning Province,
Guangxi Zhuang Autonomous Region, Hebei Province, Yunnan
Province, Qinghai Province, Xinjiang Uygur Autonomous Region,
Guizhou Province and Xizang Autonomous Region followed
the project of the Sanming Procurement Alliance, while Anhui
Province followed its own provincial centralized procurement
project. The bid-winning results of this centralized procurement
were announced in January 2026, and have been gradually
implemented across all provinces in China since April 28, 2026.

Affected by this centralized procurement, distributors still
adopted a wait-and-see attitude in the first quarter of 2026 and
did not replenish their stock as expected, which had a certain
impact on the performance of the related occluders. The price
reduction in this centralized procurement is within the Group’s
acceptable range, and it is expected that the performance
of metal occluders and related pathway products will tend to
stabilize in the second half of the year.

ERMEOERHEREEBARMNETTE
RERERLAE

2025118 - REEEBEREREEM
B SR ORI A B R B AR B R
BEREERE  AXNEXREBEE2EH31
Bs  B&8&m,/ BAR  KNIERRE
HMEEEIRREI S ERMRHREHE
22 BIREE KA ER A O EHRE
(HEHERLG) @ nJRRRETHEZSE REE KX
REETMAEREGE - ZEEE—RKEE
TRELHERER (EERLLER]) M
ELEHESERHEERFIZE &R -

ERTEE T - EEBEE - ZHEMRER
BRBREERMATER (SHEAER)
HEAREBH B EE (202668 A
25 A#1T) MEE (202649 A1 B#H1T)
N HER20EEAME EARITREER o £
DEHESREIEGKES T BRLEE -
EEIINE20EETEEANITIRE (K
FEEE - BEAAKRERE TIEE  E
MY 584 MBEETHARE - BN
4 AEBERERRE-FIRERREER -
THERBARESEHIER) - NAEHRS
BEBERER2026F1 A AE - 202654 A
28 BT R SA MDE L EHIIT

RAREREE  KHPHE2026F—F
BIRFBLEREMRZEREE - L1806
HERFEEE —EFE - NRERER
[RIBENAKE A ZRZBER - BT+
FeBIESMABAREREETER
RE -



Interim Report 2026
—ERHR

Management Discussion and Analysis

In addition, the National Healthcare Security Administration
launched the price governance initiatives for the first batch
of high-value medical consumables in 2026, covering related
products of the Group, such as aortic interventional valves and
accessories, biodegradable occluders and delivery systems,
and radiofrequency puncture needles. The terminal prices
of the aforementioned products have been slightly adjusted
downward, with all declines falling within the range expected
by the Group’s management. The new price adjustments are
more aligned with the orientation of national medical insurance
policies, which will help further accelerate the penetration and
promotion of relevant products in the domestic market. Among
them, the biodegradable occluders, whose price adjustment
was in line with medical insurance policies and have not been
included in the scope of centralized procurement, are expected
to accelerate their clinical promotion and application in the
second half of the year, helping the Company’s revenue return
to the growth track.

OUTLOOK

Looking forward, the Group will continue to be committed to
providing safe, effective, innovative and comprehensive medical
solutions in the pan-cardiovascular disease-related medical
device fields.

The Group will continue to advance the exploration and
development of new technologies, focusing on the core
technologies and product development in the structural
heart disease field, to further enrich the product portfolio
and comprehensively cover the treatment options for various
sub-fields of structural heart disease. In aspects such as design
concepts, material science, structural design and production
processes, the Group will continue to optimize to enhance
the innovation, functionality and reliability of its products. The
Group believes that biodegradable technology is one of the
important technological directions for medical device products
in the future, and its application in products such as occluders
has gradually validated its clinical value, which is expected to
drive structural changes in the domestic medical market and
promote the overall transformation and upgrade of the medical
device industry. Relying on this technology platform, the Group
will seize market opportunities, deepen the layout of the existing
market, and expand incremental market space.
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In the field of congenital heart disease interventional therapy
devices, the Group will leverage the market foundation and
technological advantages accumulated over 20 years of
in-depth development to continue to increase the speed of
iteration and upgrade of innovative products. In terms of
overseas market expansion, as of the date of this report, the
Group’s first-generation metal occluders and accessories
have obtained a total of 167 registration certificates, the
second-generation MemoCarna® oxide coating occluders
and accessories have obtained a total of 18 registration
certificates, and the third-generation MemoSorb® biodegradable
CHD occluders and accessories have obtained a total of 18
registration certificates. The above products have achieved
market access in multiple countries and regions. The continuous
expansion of overseas markets will effectively offset the price
pressure brought by domestic centralized procurement,
becoming an important growth support for the Group’s
CHD occluder business. The Group will further expedite the
international registration and commercialization of its innovative
pipeline, securing an ever-larger share of the global market.
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In the cardioembolic stroke prevention field, the Group will
continue to promote the research and development and
registration of new PFO occluder and LAA occluder products.
The MemoCarna® oxide coating PFO occluder is expected to
obtain the registration certificate in the fourth quarter of 2026,
which will further enrich the metal PFO occluder product line;
the dense mesh LAA occluder has completed project initiation
and design finalization, and is planned to enter the type
inspection and animal test stage in the second half of 2026, and
initiate clinical trials in the second half of 2027; the Bio-Lefort®
biodegradable LAA occluder is expected to submit the NMPA
registration application in the second half of 2026, and be
approved in 2027. In terms of the overseas market, as of the
date of this report, the Group’s biodegradable and metal PFO
occluders (including accessories) have obtained a total of 26
registration certificates. The Group will continue to strengthen
the commercialization promotion of marketed products. As the
flagship product in this field, the third-generation MemoSorb®
biodegradable PFO occluder has achieved good market
performance. The Group will further strengthen academic
exchanges with clinical surgeons, improve channel construction,
and enhance the market penetration rate of the product. The
Group believes that the application of biodegradable technology
in this field has early-mover advantages. Combined with
excellent product performance and continuously improving
sales networks, as well as the synergistic layout of multiple
product lines, it will effectively enhance the Group’s market
competitiveness in the cardioembolic stroke prevention field,
fully seizing the development opportunities brought by domestic
market growth and low penetration rate.

In the valve stenosis and reflux therapy field, the Group will
rely on the existing valve product technology platform, uphold
a steady strategy, and continuously optimize the multi-valve
product portfolio while continuing to promote technological
innovation, covering core indications such as aortic and
mitral valves. The Group will accelerate the advancement of
the clinical process of iterative new products based on the
ScienCrown® system, and develop differentiated transcatheter
aortic valve systems for patients with simple aortic regurgitation,
forming a multi-level product matrix to address the clinical
demands of different types of valve diseases. In terms of
overseas markets, the Group will actively promote patent
layouts and product innovation designs, accelerate the
registration and commercialization process of valve products in
overseas markets, further expand international market space,
and enhance global competitiveness.
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In the aortic and peripheral fields, the Group has extended its
technological advantages from the cardiac field to the aortic
and peripheral fields, which is an important new growth pipeline
for the Group in the future. Currently, the biodegradable aortic
occluder has completed FIM enrollment and entered the
large-scale clinical trial stage, expecting to complete clinical
enrollment by the end of 2027; the aortic embolization occluder
is in the large-scale clinical trial stage, with clinical results
meeting expectations, expecting to complete enrollment work
by the end of 2026. Both of these products are world-leading
innovative products, and there are currently no similar products
approved for marketing, presenting broad market prospects.
In the peripheral field, the vascular plug is expected to enter
clinical trials by the end of 2027, and the biodegradable vascular
plug has completed type inspection and animal tests, expecting
to enter the clinical trial stage in the fourth quarter of 2026. The
Group will continue to rely on the biodegradable technology
platform and the nitinol wire weaving technology platform to
accelerate the research and development and clinical translation
of innovative products in the aortic and peripheral fields,
actively layout overseas patents and registrations, provide more
comprehensive treatment solutions for clinical practices, and
form new business growth drivers.

In the mechanical circulatory support field, as an important
“bridge” treatment method for patients with acute cardiac
events and end-stage heart failure, MCS technology is being
increasingly widely applied clinically. It is estimated that
approximately 15.35 million patients in China and more than
64 million patients globally suffer from cardiac insufficiency
problems, and about 50% of patients will die within five years
after diagnosis. From 2025 to 2030, the global market size
of MCS is expected to grow at a compound annual growth
rate of more than 10%, with a market size expected to reach
approximately USD5.59 billion in 2030. The Group will continue
to strengthen its layout in the field of heart failure treatment
related to structural heart disease, gradually expanding from
passive technology platforms to active technology platforms.
Through the research and development and commercialization
of innovative products such as MCS, it will broaden the product
pipeline and form new growth momentum.
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The Group has established four professional marketing teams
for congenital heart disease, electrophysiology, valves and
international trade, continuously expanding sales channels,
and accelerating the market penetration of products in various
pipelines domestically through the implementation of centralized
procurement. The Group will consolidate and deepen
communication and cooperation with research institutions,
hospitals, clinicians and industry experts, continuously obtain
clinical feedback and market information, optimize product
design and production processes, enhance sales service
capabilities, and better serve doctors and patients with better
products and a more complete service system. While products
in various pipelines accelerate penetration in the domestic
market, the Group is also simultaneously accelerating the
strategic layout of its overseas business.

In terms of overseas business, the Group will actively expand
overseas sales channels with global insight, explore the market
potential of existing products, increase market penetration
rates, and build up a good reputation for its products and
brand image in the international market. The Group will continue
to keep abreast of global market development trends, clinical
demands and market competition landscape, reasonably plan
overseas clinical trials and registration strategies, and advance
the commercialization process of innovative products such as
biodegradable occluders and valves in overseas markets in
due course, so as to ensure the sustainable development of
overseas business and promote the steady implementation of
the internationalization strategy.
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FINANCIAL REVIEW
Revenue

Our revenue is mainly derived from the sales of medical devices
through distributors and direct sales. The following table sets
forth a breakdown of our revenue by major products for the six
months ended June 30, 2025 and 2026 (presented in absolute
amounts and as percentages of our total revenue).
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Six months ended June 30,

#E6H30ALAMEA
2026 2025 Change
2026% 2025% 21
RMB % RMB % %
ARRT % N % %
CHD occluder products ERELEREERER 122,076,462.82 39.4  160,628,028.37 487 -24.0
Cardioembolic stroke prevention products DB ZERBHER 122,942,964.30 39.7  81,656,574.20 248 50.6
Pathway products BREERD 43,831,652.67 141 47,192,209.59 143 7.
Heart valve products DEREER 21,206,568.48 6.8  40,125415.38 12.2 -47.1
Other products HitER 78,986.32 0.0 103,111.24 0.0 -23.4
Total AF 310,136,634.59 100.0 329,705,338.78 100.0 -5.9

Our revenue decreased by 5.9% from RMB329.7 million for the
six months ended June 30, 2025 to RMB310.1 million for the
six months ended June 30, 2026.
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CHD occluder products

Revenue generated from sales of the Group’s CHD occluder
products decreased by 24.0% from RMB160.6 million for the
six months ended June 30, 2025 to RMB122.1 million for the
six months ended June 30, 2026, and the decrease in revenue
was primarily due to the following reasons: in November 2025,
the Fujian Provincial Healthcare Security Bureau led the initiation
of the inter-provincial Centralized Volume-based Procurement
of Medical Consumables for Structural Cardiology Occluders,
and the Group’s first-generation and second-generation
CHD occluder products (including the oxide coating series)
and their delivery systems were all included in the scope of
the centralized procurement. Affected by the dual impact
of distributors adopting a wait-and-see attitude and not
replenishing their stock as expected before the implementation
of the specific measures of the centralized procurement, and
the product price reduction after the implementation of the
centralized procurement, the revenue generated from sales
of the Group’s CHD occluder products ultimately decreased
as compared to the corresponding period last year. However,
the price reduction of this centralized procurement was within
the Group’s acceptable range and with the implementation
of the selected results of the centralized procurement in April
2026, we expect the impact of the centralized procurement on
our performance to gradually decrease in the second half of
the year, and our overall performance will gradually stabilize.
Meanwhile, the Group’s products of biodegradable series have
not been included in the scope of the centralized procurement,
and we will continue to enrich the product pipeline of
biodegradable technology, fully leverage the leading advantages
of biodegradable technology, promote product iteration, build a
differentiated competitive landscape for products, and drive the
Group’s performance to return to the growth track at an early
date.
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Cardioembolic stroke prevention products

Our cardioembolic stroke prevention products primarily include
PFO and LAA occluders, and revenue generated from sales
of these products increased by 50.6% from RMB81.7 million
for the six months ended June 30, 2025 to RMB122.9 million
for the six months ended June 30, 2026. The revenue from
the product line was mainly derived from the sales of third-
generation MemoSorb® biodegradable PFO occluders. Due
to innovative incorporation of biodegradable technology, the
products have gained widespread attention in the market
since their launch in the second half of 2023, and won high
recognition from both clinical applications and patients.
Against the backdrop of the market adopting a wait-and-see
attitude towards traditional metal occluders due to the impact
of the centralized procurement, the Group’s third-generation
MemoSorb® biodegradable PFO occluder products, which
were not included in the scope of the centralized procurement,
showed a good trend of simultaneous increase in volume and
price in the current period, with sales volume increasing by
over 35% year-on-year, which to a certain extent compensated
for the adverse impact on CHD products brought by the
centralized procurement. With the continuous acceleration of
the commercialization process in the second half of the year,
we believe the Group’s products of biodegradable series will
benefit more patients and also bring even more outstanding
commercialization results to the Company.

Pathway products

Our pathway products primarily include interventional delivery
systems and snares mainly related to CHD occluder products.
Revenue generated from sales of the Group’s pathway
products decreased by 7.1% from RMB47.2 million for the
six months ended June 30, 2025 to RMB43.8 million for the
six months ended June 30, 2026. Revenue generated from
sales of interventional delivery systems was the largest source
of our revenue generated from sales of pathway products,
and the decrease was primarily attributable to the impact
of the centralized volume-based procurement, resulting in a
decrease in the sales volume of our various occluder products
included in the scope of the centralized procurement, and the
corresponding decrease in the sales volume of our related
procedural accessories.
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Heart valve products

The Group’s ScienCrown® TAVR system received registration
approval from the NMPA at the end of 2024 and has officially
achieved commercialization in early 2025. With the unique
structural design, superior product quality and comprehensive
sales channels, both market coverage and implantation volume
of the product have achieved rapid growth after its launch.

During the Reporting Period, the sales revenue of our heart
valve products decreased by RMB18.9 million as compared
to the corresponding period last year, primarily due to the fact
that the National Healthcare Security Administration launched
the price governance initiatives for the first batch of high-value
medical consumables in 2026, affected by which, the terminal
prices of the heart valve products have been slightly adjusted
downward. In addition, affected by the multi-product bundled
charging model, the revenue from supporting consumables
and accessories has also declined, which has simultaneously
impacted distributors’ short-term confidence in restocking.
However, all the aforementioned price declines are well within
the range expected by the Group’s management. With the
implementation of price adjustments, the ScienCrown® TAVR
product has achieved a significant year-on-year increase in both
the number of covered hospitals and implantation volume, with
its market penetration rate continuing to rise.

While continuing to promote the domestic commercialization
process, the Group was also simultaneously advancing the
overseas registration layout of the product, with a view to
obtaining broader market space. Meanwhile, the progress
of pipeline products including the transcatheter aortic valve
system for patients with aortic regurgitation and the mitral
valve clip repair system was advancing as scheduled, aiming to
gradually enrich the heart valve product pipeline and promote
the products of the heart valve series to become another stable
revenue growth curve for the Group sooner.
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Operating cost

The following table sets forth our cost of sales by nature in
absolute amounts and as percentages of our total cost of sales
for the six months ended June 30, 2025 and 2026.

BERA

TR ANEBEE2025F 1202656
A30H LNEAZIEEE D RHEERKA
(LB RhEENAEENE DL
H7R) ©

Six months ended June 30,

#E6A30HLAER
2026 2025 Change
2026 20255 -1l
RMB % RMB % %
AR®T % ARET % %
Raw materials and consumables RITR R FEM 27,913,955.77 501 25,144,621.05 55.4 1.0
Labor costs AIER 7,674,114.86 138  8,003,887.50 176 -4
Amortization of intangible assets ERAEEH 17,336,296.19 311 049882285 20.9 82.5
Depreciation of property, plant and equipment  #1%  HE k& EITE 992,652.20 1.9 851,437.70 19 16.6
Transportation costs S 404,481.95 0.7 550,245.83 1.3 -26.5
Utilities and office expenses INSE=¢ N 830,559.90 1.5 516,334.57 1.1 60.9
Others Eft 527,297.45 0.9 792,791.85 1.7 -335
Total AF 55,679,358.32 1000  45358,141.35 100.0 22.8

Our operating cost primarily consisted of (i) raw materials and
consumables; (ii) labor costs; (iii) amortization of intangible
assets; (iv) depreciation of property, plant and equipment; (v)
transportation costs; (vi) utilities and office expenses; and (vii)
others. Our operating cost increased by 22.8% from RMB45.4
million for the six months ended June 30, 2025 to RMB55.7
million for the six months ended June 30, 2026.
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() Our raw materials and consumables costs used during
the manufacturing process increased by RMB2.8 million
from RMB25.1 million for the six months ended June 30,
2025 to RMB27.9 million for the six months ended June
30, 2026, which was primarily attributable to a substantial
increase in the sales volume of the Group’s biodegradable
occluders and their delivery systems not included in the
centralized procurement scope in the current period as
compared to the corresponding period last year, resulting
in an increase in corresponding material costs, which
was partially offset by a decrease in the material costs
of traditional metal occluders and their delivery systems
included in the centralized procurement.

(i)~ Our amortization of intangible assets increased by RMB7.8
million from RMB9.5 million for the six months ended
June 30, 2025 to RMB17.3 million for the six months
ended June 30, 2026, which was primarily attributable
to the successive approvals from the NMPA and
commercialization of a number of our self-developed and
new products, with the corresponding capitalized R&D
expenditure being subsequently transferred to intangible
assets and the commencement of amortization, which
resulted in an increase in our amortization of intangible
assets as compared to the corresponding period last year.

Gross profit

Our gross profit decreased by 10.5% from RMB284.3 million for
the six months ended June 30, 2025 to RMB254.5 million for
the six months ended June 30, 2026.

Taxes and surcharges

Our taxes and surcharges primarily included (i) urban
maintenance and construction tax; (i) education surcharge; (iii)
local education surcharge; (iv) property tax; (v) stamp duty; and
(vi) land use tax. Our taxes and surcharges decreased by 21.0%
from RMB4.3 million for the six months ended June 30, 2025 to
RMB3.4 million for the six months ended June 30, 2026, which
was primarily attributable to the change of the overall revenue
and cost of the Company, collectively resulting in the decreases
in urban maintenance and construction tax, education
surcharge, local education surcharge and stamp duty.
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Selling expenses

Our selling expenses primarily included (i) labor costs; (ii) travel
and transportation fees; (iii) market fees; (iv) exhibition fees; (v)
business entertainment fees; and (vi) business promotion fees.
Our selling expenses increased by 29.2% from RMB43.3 million
for the six months ended June 30, 2025 to RMB55.9 million
for the six months ended June 30, 2026, which was primarily
attributable to (i) an increase of RMB5.6 million in labor costs
as a result of the Group’s business development needs to
expand the marketing team and increase marketing personnel
and (ii) a total increase of approximately RMB7.5 million in
various fees such as market fees, travel and transportation fees
and exhibition fees, due to the successful commercialization of
several new products of the Group, resulting in the significant
increase of marketing activities of the Group for the current
period as compared to the corresponding period last year.

Administrative expenses

Our administrative expenses primarily consisted of (i) labor
costs; (i) consulting service fees; (iii) share-based payment;
(iv) depreciation and amortization expenses; (v) auditor’s
remuneration; (vi) travel and transportation expenses; and (vii)
office expenses, etc. Our administrative expenses decreased
by 37.8% from RMB14.6 million for the six months ended June
30, 2025 to RMB9.1 million for the six months ended June 30,
2026, which was primarily attributable to the expiration of the
Group’s Employee Share Ownership Plan of 2021 in October
2025, resulting in a decrease in related share-based payment
expenses of RMB3.9 million as compared to the corresponding
period last year.
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Research and development expenses

Our research and development expenses primarily consisted
of (i) labor costs; (i) materials, power and manufacturing
inspection fees; (iii) depreciation and amortization expenses;
(iv) design and clinical trial fees; (v) share-based payment; (vi)
outsourced research and development expenses; and (vii) other
expenses. Our research and development expenses decreased
by 22.9% from RMB25.4 million for the six months ended June
30, 2025 to RMB19.5 million for the six months ended June
30, 2026, which was primarily due to (i) a decrease in labor
costs of RMB1.7 million; (i) a decrease in materials, power and
manufacturing inspection fees of RMB1.0 million due to the
different stages of the research and development projects; and
(i) a decrease in related share-based payment expenses of
RMB2.7 million as compared to the corresponding period last
year as a result of the expiration of the Group’s Employee Share
Ownership Plan of 2021 in October 2025.

Financial expenses

Our financial expenses primarily consisted of (i) interest
expenses; (i) interest income; (i) exchange gains or losses;
and (iv) handling charges. Our financial expenses increased by
144.7% from RMB-9.9 million for the six months ended June
30, 2025 to RMB4.4 million for the six months ended June
30, 2026, primarily due to (i) a decrease in interest income of
RMB5.2 million during the Reporting Period as compared to the
corresponding period last year due to the continuous decrease
in interest rates on various types of domestic deposits; and (i)
an increase in exchange losses of RMB9.1 million during the
Reporting Period as compared to the corresponding period last
year as affected by the change in foreign exchange rates.
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Loss on impairment of credit

Our loss on impairment of credit primarily represented provision
for impairment of accounts receivable and other receivables
during the Reporting Period. Our loss on impairment of credit
increased by 92.1% from RMB2.4 million for the six months
ended June 30, 2025 to RMB4.7 million for the six months
ended June 30, 2026, primarily due to the increase in the
balance of accounts receivable and the change in ageing
structure of the Group, causing a change in the expected
credit loss rate of accounts receivable, and a period-on-period
increase in the provision for impairment of credit calculated
accordingly.

Income tax expenses

Our income tax expenses decreased by 17.4% from RMB28.7
million for the six months ended June 30, 2025 to RMB23.7
million for the six months ended June 30, 2026, which
was primarily attributable to: (i) the change in the Group’s
performance, resulting in a decrease in taxable income for the
current period as compared to the corresponding period last
year; and (i) the enhanced tax-saving effect from the additional
deduction of amortization expenses related to self-developed
intangible assets as a result of the advancement of the
commercialization process of the Company’s self-developed
products, effectively reducing the Group’s tax burden.

Net profit

As a result of the foregoing, our net profit for the Reporting
Period decreased by 19.5% from RMB182.0 million for the six
months ended June 30, 2025 to RMB146.5 million for the six
months ended June 30, 2026.
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LIQUIDITY, FINANCIAL RESOURCES AND
CAPITAL STRUCTURE

The primary uses of cash are to fund the daily operations of
the business of the Group. For the six months ended June
30, 2026, the Group principally used cash generated from its
operating and financing activities and net proceeds from the
Global Offering to meet its demand of capital expenditures and
working capital. Going forward, the Company believes that its
liquidity requirements will be satisfied with a combination of cash
flows generated from our operating activities and other funds
raised from the capital markets from time to time. As of June
30, 2026, the Group had not used any financial instruments for
hedging purposes.

Cash flows

As of June 30, 2026, our cash and cash equivalents were
denominated in RMB, HK dollar, USD and Euro dollars. Our total
cash and cash equivalents increased by 7.2% from RMB1,151.3
million as of December 31, 2025 to RMB1,233.8 million as of
June 30, 2026, which was primarily attributable to the net cash
generated from operating activities of the Group of RMB146.8
million during the Reporting Period, partially offset by the net
cash used in investing activities of RMB49.1 million, which
primarily represented expenditure for research and development
expenses of capitalization and purchase of equipment during
the Reporting Period; the net cash used in financing activities
of RMB6.9 million, which primarily represented expenditure
for repurchase of Shares during the Reporting Period, and
exchange loss on cash and cash equivalents of RMB8.3 million,
a combination of which caused an increase in the balance of
cash and cash equivalents at the end of the Reporting Period.

Borrowings

As of June 30, 2025 and 2026, we had no outstanding balance
of borrowings or unutilized banking facilities.
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Net current assets

Our net current assets decreased by 3.0% from RMB1,367.6
million as of December 31, 2025 to RMB1,327.1 million as of
June 30, 2026. Our net current assets position as of the above
dates was mainly attributable to the change of our cash at
bank and on hand, financial assets held for trading, accounts
receivable, inventories, prepayments, other receivables and
certificates of deposit due within one year, partially offset by
the change of our accounts payable, contract liabilities, other
payables, employee benefits payable, taxes payable and lease
liabilities due within one year.

Material Acquisitions and Disposals and Significant
Investments

We did not have any material acquisitions and disposals and
significant investments during the six months ended June 30,
2026.

Pledge of Assets

As of June 30, 2026, we did not pledge any of our assets.

Future Plans for Material Investments or Capital Assets

Save as disclosed in the sections headed “Events after the
Reporting Period” and “Use of Net Proceeds from Listing” in
this report and the section headed “Future Plans and Use of
Proceeds” in the Prospectus, we did not have detailed future
plans for material investments or capital assets as of the end of
the Reporting Period.

Capital Expenditure

Our total capital expenditure decreased by 60.9% from
approximately RMB40.4 million for the six months ended
June 30, 2025 to approximately RMB15.8 million for the six
months ended June 30, 2026. Our capital expenditure primarily
included our purchase of equipment, purchase of intangible
assets and payment for research and development expenses
of capitalization. We funded these expenditures with cash
generated from our operating and financing activities.
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Capital Commitments

Our capital commitments decreased from approximately
RMB2.5 million as of December 31, 2025 to approximately
RMBO0.4 million as of June 30, 2026, primarily in connection
with purchase of equipment.

Contingent Liabilities

As of June 30, 2026, we did not have any material contingent
liabilities.

Foreign Exchange Risk Management

Our functional currency is RMB. Foreign exchange risk arises
when future commercial transactions or recognized assets
and liabilities are denominated in a currency that is not our
functional currency. We expose ourselves to foreign exchange
risk because certain of our accounts payable, accounts
receivable and cash at bank and on hand are denominated in
foreign currencies. We will mitigate such a risk by constantly
reviewing the economic situation and foreign exchange risk, and
applying hedging measures when necessary.

Employee and Remuneration Policy

As of June 30, 2026, we had 371 full-time employees
(December 31, 2025: 370), all of whom were based in China.
The total staff costs for the six months ended June 30, 2026
(including staff remuneration, bonuses, welfare cost and social
insurance fees etc.) amounted to approximately RMB51.0
million (including those capitalized staff costs of approximately
RMB6.3 million).

We primarily recruit our employees through recruitment
agencies, internal referrals and online recruiting channels,
including our corporate website, job search websites and
social networking platforms. We have adopted training
protocols, pursuant to which we provide on-board and regular
continuing trainings for our employees. As part of our human
resources strategy, we offer employees competitive salaries,
performance-based cash bonuses and other incentives.
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Indebtedness

The following table sets forth the breakdown of our lease

&%

TREJIEEFMTABRMANEERER

liabilities as of the dates indicated:— 48 -
June 30, December 31,
2026 2025
2026 2025%F
6A30H 12A31H
RMB RMB
AR®T ARETT
(Unaudited) (Audited)
(Ki&Es) (4EEE)
Lease liabilities HEAE 586,253.28 773,004.80
Key Financial Ratios ETEMBLER

The following table sets forth our key financial ratios for the

TREIIRFRERE,FERMNETEY

period/year indicated:- W&
June 30, December 31,
2026 2025
20264 20254
6H30H 12A31H

Liquidity ratio mEE&tbE

Current ratio MmENLE & 6.5 times 23.5 times
6.51% 23.5%
Gearing ratio HEAERSE 10.7% 3.0%

(1) The calculation of current ratio is based on current assets (1) mELEEREZH FRORE
divided by current liabilities as of the end of the period/ BERNUREBETE

year.

(2) The gearing ratio is calculated based on the Group’s  (2) BEEBEBEZRER Hﬂ/¢$m$
total liabilities divided by total assets as of the end of the EEEE !%ﬁﬁﬁélfx BEBRETE
period/year.

Current ratio JEENEE

Our current ratio was 6.5 times and 23.5 times as of June 30, #H =2026%6 H30H Kk2025F 12 A 31
2026 and December 31, 2025, respectively. The decrease in A ZMHREEED R A6.515%23.5
current ratio was primarily due to the change in current assets FoRBLEETREIZEAR I RBEEF
and current liabilities as discussed in the section headed “Net IR EERRBEGEES Y
current assets”. 2.



INTERIM DIVIDEND

The Board does not recommend the payment of an interim
dividend for the six months ended June 30, 2026 (six months
ended June 30, 2025: nil).

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY’S LISTED SECURITIES

The Company has from time to time since the date of its
annual general meeting held on May 22, 2026 (the “2025
AGM”), repurchased the Shares on the open market, subject
to market conditions and pursuant to the repurchase mandate
obtained at the 2025 AGM. The timing, price and amount of
repurchases will be determined based upon market conditions
and other factors. For further details, please refer to the relevant
announcement of the Company dated April 1, 2026.

During the Reporting Period, the Company has repurchased
on the Stock Exchange a total of 740,000 Shares of the
Company (the “Shares Repurchased”) at a total consideration
of approximately HK$7.4 million, the Shares Repurchased are
for cancellation but not yet cancelled. Details of the Shares
Repurchased are summarized as follows:

Total number
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Hftt & #

AR B

EEeTERRMNEE2026F6A308 1
NME AR KR (HZE20259%6 A30H
WHRER &) -

gE HERROFLF LHE

H2026F5 A22HBITZMERFRE
([2025ERFBEXRE ) BHE - AR
BIAAR T - WIRER 2025 F IR A
FRG FESHLDERE  TEHERAMMT
L EIERD - CIERRA - ERERESEBIR
BMRREMAEZET - BREE—FF
15 B2HARFBHAE2026F4A1H
WA A -

RBEEA » ARRIERBRFTALNRE
W7 4B BETOEEET740,000 AR
A ([EIEEREAR ) - B8 AR (D DAYERE 8
BiEAREHE - IEROFBRANT

of shares Repurchase Aggregate
Month of repurchase repurchased price per share consideration
EfEA 7 E gt ] SEEOER HRR
Highest Lowest
BS R®{E
HK$ HK$ HK$
BT BT BT
June, 2026 740,000 10.44 9.23 7,415,492
20266 H
Save as disclosed above, neither the Company nor its M EXFREEEIIN  AATIHERBA

subsidiaries had purchased, sold or redeemed any of the
Company’s listed securities (including sale of treasury shares (as
defined under the Listing Rules), if any) during the six months
ended June 30, 2026.

As at June 30, 2026, the Company did not hold any treasury
shares (as defined under the Listing Rules).
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INTERESTS AND SHORT POSITIONS OF
DIRECTORS, SUPERVISORS AND CHIEF
EXECUTIVE IN SHARES, UNDERLYING SHARES
OR DEBENTURES

As at June 30, 2026, Ms. Wang Yong, a supervisor of the
Company, is interested in 147,221 shares of the Company
through an employee stock ownership platform of Lepu
Medical, representing approximately 0.04% of the issued share
capital of the Company (which has taken into account shares
repurchased for cancellation but not yet cancelled). She is also
interested in 191,700 shares of Lepu Medical as a beneficial
owner, representing approximately 0.01% of the issued share
capital of Lepu Medical and 383,955 shares of Beijing Lepu
Diagnosis Technology Co., Ltd.* (It R&EL2ERIB RO BRA
Al), a subsidiary of Lepu Medical, through an employee stock
ownership platform of Lepu Medical, representing approximately
0.10% of the issued share capital of Beijing Lepu Diagnosis
Technology Co., Ltd.

Save as disclosed above, as at June 30, 2026, none of the
Directors, Supervisors or chief executives of the Company
had interests or short positions in the Shares, underlying
Shares or debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the SFO) which
will be required to be notified to our Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO
or which will be required, pursuant to section 352 of the SFO,
to be recorded in the register referred to therein, or which
will be required, pursuant to the Model Code for Securities
Transactions by Directors of Listed Issuers as set out in
Appendix C3 to the Listing Rules, to be notified to the Company
and the Stock Exchange.

# For identification purposes only

DIRECTORS’ AND SUPERVISORS’ RIGHTS TO
ACQUIRE SHARES OR DEBENTURES

At no time during the six months ended June 30, 2026 was
the Company or its subsidiaries a party to any arrangement
that would enable the Directors or Supervisors to acquire
benefits by means of acquisition of shares in, or debentures of,
the Company or any other body corporates, and none of the
Directors, Supervisors or any of their spouses or children under
the age of 18 were granted any right to subscribe for the equity
or debt securities of the Company or any other body corporates
or had exercised any such right.
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INTERESTS AND SHORT POSITIONS OF FERREMNERGRERBR G #E
SUBSTANTIAL SHAREHOLDERS IN SHARES SBRKE

AND UNDERLYING SHARES

K2026%F6 H30H  MEEMA - THA
T (WHEE  BEERARRZSITHRA
B)RBRMIMEERMN P EBERIE(ES
NEFEEGI) BXVE 2 R B35 ERZAM AN
NEWERBIE(ESFRBEKD) 5336
IR EARRRFEMNERMATRE SRR

So far as the Directors are aware, as at June 30, 2026, the
following persons (other than the Directors, Supervisors and
chief executive of the Company) had interests or short positions
in the Shares or underlying Shares which were required to be
disclosed to the Company under Divisions 2 and 3 of Part XV of
the SFO and recorded in the register required to be kept by the

Company pursuant to Section 336 of the SFO: KA
Approximate
percentage in
the total issued
Name of Class of Number of Long position/ share capital of
Shareholders Nature of interests Shares Shares short position® the Company™
EFQTRT
Bx@Ez
BREE EatyE B {7 55 R Bin & B we kee HBwgEay
Dr. Py (3 Interest in a controlled corporation  H Shares 268,860,000 Long position (L) 77.54%
BT E REEEE N HR HEWL
Lepu Medical ™3 Beneficial owner H Shares 266,060,000 Long position (L) 76.73%
HERBE Y EGHAA HR FEWL)
Interest in a controlled corporation  H Shares 2,800,000 Long position (L) 0.81%
REEEEE R Hi& HEL)
Total: 268,860,000 Long position (L) 77.54%
At HEL)
Notes: BEE -

7202646 A30H » ANA R ETRMN
B8 B346,749,997 I (Bt A BE
LAYERESH{R i AR SR SHMAR D) ©

1. As at June 30, 2026, the total number of issued shares of the 1.
Company was 346,749,997 shares (which has taken into account
shares repurchased for cancellation but not yet cancelled).

2. The letter (L) denotes a long position in shares of the Company. 2. [LIER AR B EFR -

3. Lepu Medical held approximately 77.54% of the shareholding 3. BEREFEARDRLNTT.54%MFERE
interest of our Company, including approximately 0.81% indirect & BEBBERMIHIFELN0.81%M
shareholding interest through Target Medical and approximately HEFBRER - RIFEN76.73%NEE
76.73% direct shareholding interest. Lepu Medical held the entire HEREs  SEBEHFEFEREMNBE0
share interest in Target Medical and was therefore deemed to be et - EULIRIRCE S REE GO #AR
interested in the Shares held by Target Medical under the SFO. BRAMWHHFENRG R HEE#EZ -
Dr. Pu is the Actual Controller of Lepu Medical and was therefore BETARLETEENERIEH A
deemed to be interested in the H Shares held by Lepu Medical It RIECES RIS GG ) R AR L
under the SFO. TRERGHOHRPEEER -
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Save as disclosed above, as at June 30, 2026, the Directors
were not aware of any other person (other than the Directors,
Supervisors and chief executive of the Company) who had any
interests or short positions in the Shares or underlying Shares
which were required to be disclosed under Divisions 2 and 3 of
Part XV of the SFO, or to be entered in the register required to
be kept pursuant to Section 336 of the SFO.

USE OF NET PROCEEDS FROM LISTING

The Shares were listed on the Stock Exchange on the Listing
Date. The net proceeds received from the Global Offering (after
deducting the estimated underwriting commissions and other
fees and expenses payable by the Company in connection with
the Global Offering) were approximately HK$567.3 million.

The following table sets forth the planned use and actual use of
the net proceeds from the Global Offering as of June 30, 2026:

Br bR EEE SN - 72026F6 4308 -
MEEBMA  BEEMEMAL (WIEE
£ EERAQNAERITERAL) RERH
BB D R A RIE(ESR RABEIEN)
EXVEE2RID BT HEE + HABEEF
RCEFH R EK) E 336 ATl E D
MAZERSIRE -

ITMERESEAE

RRNFIPR T HEEB R £ - &
NABERBEERIINFAEFRIEFERE (K
IR AR BB 2B E R R AT 2550
EREMERARAXRK) ORE67.388
BT

TREDNEZ2026F6 A30H B EREEFT
BRIBEFENTEARRERAR

Unutilized Utilized Unutilized Expected
Net proceeds amount as of amount from amount as timeline for
from the January 1,  January 1, 2026 of June 30, fully utilizing the
Use of Proceeds Global Offering 2026 to June 30, 2026 2026 unutilized amount™
BE2026%F 2026F1A1H BE2026F EuDA
URE 118 E202656A30H 6A30H FERARAER
FrERARE FAERFESE  XBARE BHARE  FDARE RURERE"
(HKS million)  (HK$ million) (HKS million)  (HK$ million)
(B&ET) (AEET) (A&ET) (A&ET)
To fund our research and RREEDR{ES 287.6 90.4 17.7 727 Before
development activities December 31, 2027
202712 431 Al
For our sales and marketing ARHERERED 137.9 73.6 21.6 52.0 Before
activities December 31, 2027
202712 43187
To expand our production capacity FIRMEFE&E k% 28.4 1.3 2.0 9.3 Before
and strengthen our manufacturing ~ BLi&6¢ December 31, 2027
capabilities 2027F12 43187
To fund potential strategic BETMERRER 56.7 249 - 249 Before
investments and acquisitions WigRMtES December 31, 2027
202712 A31BHI
For our working capital and AReBEsR—K 56.7 30.4 - 30.4 Before
general corporate purposes AR December 31, 2027
202712 A31 BT
Total L 567.3 230.6 413 189.3
Note: BT

(1)  The expected timeline for fully utilizing the unutilized amount
disclosed above is based on the best estimates made by the
Board pursuant to the latest information up to the date of this
report.

(1) LEENEHIEREBFANEAS
BRARDEREFGREBEEEARER
HS# A RHE R R EMET -



As disclosed on pages 485 to 492 of the Prospectus, based on
the current business plan, the Company intended to implement
the use of proceeds from the Global Offering in the five financial
years from 2023 to 2027. The Board currently expects full
utilization of the net proceeds raised from the Global Offering
by December 31, 2027, subject to changes in light of the
Company’s evolving business needs and changing market
conditions.

COMPLIANCE WITH THE CORPORATE
GOVERNANCE CODE

The Company’s corporate governance practices are based on
the principles and code provisions as set out in the CG Code
contained in Appendix C1 to the Listing Rules and the Company
has adopted the CG Code as its own code of corporate
governance.

Throughout the Reporting Period, the Company has complied
with the code provisions as set out in the CG Code, except for
the deviation from the below code provisions.

Pursuant to code provision C.2.1 in the CG Code as set out
in Appendix C1 to the Listing Rules, the roles of chairman and
chief executive officer should be separate and should not be
performed by the same individual. Ms. Chen Juan (fR%8) is
currently serving as the chairman of the Board as well as the
chief executive officer of the Company. She has been primarily
involved in developing overall corporate and business strategies
of our Group and making significant business and operational
decisions of our Group. Our Directors consider that vesting the
roles of both the chairman of the Board and the chief executive
officer of the Company in Ms. Chen is beneficial to the business
prospects of the Group by ensuring consistent leadership to
the Group as well as prompt and effective decision making
and implementation. In addition, our Directors believe that this
structure will not impair the balance of power and authority
between the Board and the management of the Company, given
that: (1) decision to be made by our Board requires approval by
at least a majority of our Directors; (2) Ms. Chen and the other
Directors are aware of and undertake to fulfil their fiduciary
duties as Directors, which require, among other things, that she
acts for the benefit and in the best interests of our Company
and will make decisions for our Company accordingly; (3) the
balance of power and authority is ensured by the operations
of the Board, which consists of one executive Director, three
non-executive Directors and three independent non-executive
Directors, and has a fairly strong independence element; and
(4) the overall strategic and other key business, financial, and
operational policies of our Company are made collectively after
thorough discussion at both Board, and senior management
levels.
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The Board shall nevertheless review the structure and
composition of the Board from time to time in light of prevailing
circumstances, to maintain a high standard of corporate
governance practices of the Company.

COMPLIANCE WITH THE MODEL CODE FOR
SECURITIES TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code as set out in
Appendix C3 to the Listing Rules as its own code of conduct
regarding the transactions of securities of the Company by its
Directors, Supervisors and the relevant employees who would
likely possess inside information of the Company. Specific
enquiry has been made to all Directors and Supervisors of
the Company and all of them have confirmed that they have
complied with the Model Code during the six months ended
June 30, 2026.

CHANGES IN DIRECTORS’ AND SUPERVISORS’
INFORMATION

The Board of Supervisors proposed the appointment of
Ms. Wang Yong (EJ7k) as a Supervisor and the chairman
of the second session of the Board of Supervisors. The
proposed appointment of the Supervisor was approved by the
Shareholders at the 2025 AGM by way of ordinary resolution
and took effect on May 22, 2026. For further details, please
refer to the announcements of the Company dated July 18,
2025 and May 22, 2026.

Save as disclosed above, there has been no other change in
the Directors’ and Supervisors’ information which is required
to be disclosed pursuant to Rule 13.51B(1) of the Listing Rules
since the Company’s last published annual report.

AUDIT COMMITTEE

The Audit Committee comprises two independent non-executive
Directors, namely Ms. Chan Ka Lai Vanessa and Mr. Zheng
Yufeng, and one non-executive Director, namely Mr. Zhu
Guanfu.

The Audit Committee has reviewed the unaudited interim
financial information of the Group for the six months ended June
30, 2026 together with the Group’s auditors, BDO China Shu
Lun Pan Certified Public Accountants LLP, and have discussed
with the management the accounting principles and practices
adopted by the Group and its internal controls and financial
reporting matters.
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SCOPE OF WORK OF BDO CHINA SHU LUN
PAN CERTIFIED PUBLIC ACCOUNTANTS LLP

The figures in respect of the Group’s unaudited interim financial
information and the related notes thereto for the six months
ended June 30, 2026 as set out in this report have been
reviewed by the Group’s auditors, BDO China Shu Lun Pan
Certified Public Accountants LLP.

EVENTS AFTER THE REPORTING PERIOD

On August 21, 2026, the Company entered into the equity
transfer agreement with Lepu Medical, pursuant to which
the Company agreed to acquire 54.2384% of equity interest
in Shanghai Minwei Biotechnology Co., Ltd.* (bR AL
YR AR AA)) (the “Target Company”) held by Lepu
Medical at a cash consideration of RMB1,088,387,980. The
acquisition constituted a major transaction under Chapter
14 and a connected transaction under Chapter 14A of the
Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited. For details, please refer to
the announcement in relation to the major and connected
transaction published by the Company on the same date.

As the agreement was entered into after the end of the
Reporting Period, as of June 30, 2026, the Target Company
was not consolidated into the financial statements of the Group.
Upon completion of the transaction, its results and financial
position will be reflected in the future financial statements.

Save as disclosed in this report, there are no material
subsequent events undertaken by the Group after June 30,
2026 and up to the date of this report.

By order of the Board
Chen Juan
Chairman and Executive Director

Shanghai, the People’s Republic of China
August 21, 2026
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Review Report

EHHE

Xinkuaishi Baozi [2026] No ZG12396

To the Shareholders of LEPU ScienTech Medical
Technology (Shanghai) Co., Ltd:

We have reviewed the attached interim financial statements
of LEPU ScienTech Medical Technology (Shanghai) Co., Ltd.,
including the consolidated and parent company’s balance
Sheets As at June 30, 2026 (Unaudited), the consolidated
and parent company’s income statements, the consolidated
and parent company’s statements of cash flows, and the
consolidated and parent company’s statements of changes in
owners’ equity, and notes to the interim financial statements
For the six months ended June 30, 2026. It is the responsibility
of the management of LEPU ScienTech Medical Technology
(Shanghai) Co., Ltd. to prepare the interim financial statements
in accordance with the provisions of “Accounting Standards
for Business Enterprises No. 32 — Interim Financial Report”,
and our responsibility is to issue a review report on the interim
financial statements on the basis of the implementation of the
review work.

We performed the review work in accordance with the
provisions of “Chinese Certified Public Accountants Review
Standard No. 2101 - Review of Financial Statements”. The
standard requires us to plan and conduct review work to
obtain limited assurance as to whether the interim financial
statements are free of material misstatement. The review is
mainly limited to the interviews with the relevant personnel of
LEPU ScienTech Medical Technology (Shanghai) Co., Ltd. and
the implementation of analysis procedures on the financial data,
and the degree of assurance provided is lower than that of
the audit. We did not conduct the audit and therefore do not
express an audit opinion.

Based on our review, we have not noticed anything that would
lead us to believe that the above interim financial statements
have not been prepared in all material respects in accordance
with the provisions of “Accounting Standards for Business
Enterprises No. 32 — Interim Financial Reporting”.

BDO China Shu Lun Pan
Certified Public Accountants LLP
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Certified Public Accountant of China:
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Certified Public Accountant of China:
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Shanghai, China
hEe L

August 21, 2026
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Assets

Current assets:

Cash at bank and on hand

Settlement reserve

Lending funds

Financial assets held-for-trading
Derivative financial assets
Notes receivable

Accounts receivable

Receivable financing
Prepayments

Insurance contract assets*
Reinsurance contract assets*
Other receivables

Financial assets purchased
under agreements to resell
Inventories

Including: Data resources

Contract assets

Assets held for sale

Non-current assets due within
one year

Other current assets

Total current assets

AE

RBEE :
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#EENS
FHES
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Am: BRER
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Consolidated Balance Sheet

EHEEREX

(Al amounts in RMB Yuan unless otherwise stated)

Note
it zE

(BR%FRIGEREASN -
As at June 30,
2026
202656H30H
(Unaudited)
(RIEEH)

1,237,255,472.66

50,000,000.00

134,137,845.72

34,378,861.29

9,877,188.85

96,118,308.85

4,928,004.81

SREMNA/ARETT)

As at December 31,
2025

2025%12 A31H
(Audited)

(fg=5t)

1,156,246,607.75

85,051,296.90

36,923,406.74

9,375,110.56

111,151,006.27

21,730,068.51

7,833,268.01

1,566,695,682.18

1,428,310,764.74
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Consolidated Balance Sheet

EHEERER

(Al amounts in RMB Yuan unless otherwise stated)

(BERIEES - BEHBARET)

Assets

Non-current assets:
Loans and advances granted
Debt investments
Other debt investments
Long-term receivables
Long-term equity investments
Investments in other equity

instruments

Other non-current financial assets
Investment properties

Fixed assets

Construction in progress
Productive biological assets
Oil and gas assets
Right-of-use assets
Intangible assets

Including: Data resources
Development expense
Including: Data resources
Goodwill

Long-term deferred expenses
Deferred income tax assets
Other non-current assets

Total non-current assets

Total assets

AE

FRPEE -
EHERNBT
R E
AfERERE
RHEYGR
REBERA
Hit R TARE

AFRBDEBEE

REMREIE
EEEE

ERIR
EENENEE
HREE
EREEE
BEE

Am: BRER
GRS
Am: BRER
mE

ROFHER
BEEHREHEE
A RBEE
FRBRESH

RE®RH

Note
it zE

The following notes to the attached financial statements are an
integral part of the financial statements.

As at June 30,
2026
202656H30H
(Unaudited)
(RIEEH)

6,000,000.00

7,120,853.43

107,958,152.48

6,419,169.49

1,397,371.87

214,851,527.92

199,147,795.75

48,281,830.04

As at December 31,
2025

2025%12 A31H
(Audited)

(fg=5t)

7,231,179.27

110,659,386.67

6,984,576.85

2,381,165.48

228,936,105.14

181,683,937.31

48,281,830.04

12,802,833.41 12,191,812.94
73,658,412.43 72,265,115.03
677,637,946.82 670,615,098.73
2,244,333,629.00 2,098,925,863.47
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Liabilities and owners’ equity

Current liabilities:
Short-term borrowings
Loans from central bank
Placements from banks and

other financial institutions

Financial liabilities held-for-trading
Derivative financial liabilities
Notes payable
Accounts payable

Advances from customers
Contract liabilities

Securities sold under agreements
to repurchase

Deposits from customers and
interbanks

Receiving from vicariously traded
securities

Receiving from vicariously sold
securities

Employee benefits payable

Taxes payable

Other payables

Fee and commission payable
Liabilities held for sale
Non-current liabilities due within

one year
Other current liabilities

Total current liabilities

Interim Report 2026

ZEZRHR

Consolidated Balance Sheet

EHEEREX

(Al amounts in RMB Yuan unless otherwise stated)

Note
BENMBEER it zE

RBARE :
AR

AR REBITIER
KFAE®

RpEEHARE
TreRar
eS|

RESA V.(12)

UG RE]

ARAE V.(13)

ELRBSREEN
R R R EER
REBEZHN

RIEAHE SN

FE A B8 T 3 B V.

ERHE

H

At eI V.

ENFRERRS
BAERERRE
—ERIHNERDAR

AfRBaE

RBRREH

o< .

(BREFRIFERRSN - SBEEMHR/BAREID)
As at June 30, As at December 31,
2026 2025
2026F6H30H 202512 A31H
(Unaudited) (Audited)
(KiEEat) (fe&zT)
19,017,253.33 17,775,678.64
13,950,452.16 17,750,347.38
4,218,901.98 5,116,369.97
23,549,897.39 12,204,512.82
177,550,539.86 6,400,990.27
811,155.52 942,187.98
460,942.06 484,883.90
239,559,142.30 60,674,970.96

(&)
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Consolidated Balance Sheet

SHEERER

(Al amounts in RMB Yuan unless otherwise stated)

(BRBRIEB - ST BARET)

Note
Liabilities and owners’ equity AENMEEER 53
Non-current liabilities: FERBEE:
Insurance contract liabilities* RiEcRSEE
Reinsurance contract liabilities* AEBRBERBE
Long-term borrowings REBER
Bonds payable BT EH
Including: Preference shares Hb o B%R
Perpetual bonds KERE
Lease liabilities HERE
Long-term payable REEAZ
Long-term employee benefits payable AN A
Estimated liabilities =N
Deferred income BT
Deferred income tax liabilities EEREHAE
Other non-current liabilities HEiEnaaE
Total non-current liabilities ERBREAH
Total liabilities AfREH
Owners’ equity: EEER
Share capital BB V.(17)
i (+E)
Other equity instruments Hipgm T A
Including: Preference shares Hb: %R
Perpetual bonds KEE
Capital reserve BARDNE V.(18)
(TN
Less: Treasury shares W EER V.(19)
B (th)

Other comprehensive income

Efpkra e

Special reserve EIRfFEE
Surplus reserve YN
Provision for general risks —RERER
Retained earnings ROBEFE
Total equity attributable to HENSARME &R
shareholders of the Company A&t
Non-controlling interests DR FE
Total owners’equity FEEERSH
Total liabilities and owners’ equity ARMmEEESEH

The following notes to the attached financial statements are an
integral part of the financial statements.

As at June 30, As at December 31,
2026 2025
2026F6H30H 2025%12 A31H
(Unaudited) (Audited)
(KiEEat) (fe&zT)
586,253.28 773,004.80
526,887.00 526,887.00
1,113,140.28 1,299,891.80
240,672,282.58 61,974,862.76
346,749,997.00 346,749,997.00

1,346,692,045.84

6,455,979.77

43,595,510.70

273,079,772.65
2,003,661,346.42

1,346,692,045.84

43,595,510.70

299,913,447.17
2,036,951,000.71

2,003,661,346.42

2,036,951,000.71

2,244,333,629.00

2,098,925,863.47

/
1
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Total operating income
Including: Operating income
Interest income
Insurance revenue
Income for handling charges and
commissions
Total operating costs
Including: Operating cost
Interest expense
Handling charges and commissions
Cost of insurance business
Taxes and surcharges
Selling expenses

Administrative expenses
Research and development expenses
Financial expenses

Including: Interest expenses
Interest income
Add: Other income
Investment income (loss expressed with *-')
Including: Income from investment in associates
and joint ventures
Gains from derecognition of financial
assets measured at amortised cost
Exchange gain (loss expressed with *-')
Net exposure hedging benefits
(loss expressed with *-")
Gains from change in fair value
(loss expressed with *-')
Loss on impairment of credit
(loss expressed with *-')
Loss on impairment of assets
(loss expressed with *-")
Gains from disposal of asset
(loss expressed with *-")
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Consolidated Income Statement

BOHRIER

(Al amounts in RMB Yuan unless otherwise stated)
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FRERASIA
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HERAM
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D
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BB 3t s (R IAT- | SR8851)
EOEDNE (XI5

$23)

MEEEDE
(BRI 5585)

[ERRERX (BXNT-1%
$25)

EERERX (RRUT-1%
$25)

AEREWE (BRI 1%
$23)

(BREFRIEERASN -

Note
(iR

VR0 R (2T

VR0 R (21

V(1)

B (Z1)
V(22)

5 (=13)
Vi(23)

B (=13
V.(24)

I (C1m)

V.25
T (21h)

SHEBEMUHABARET)
Six months ended June 30,
HE6A0ALAMER
2026 2025
20265 20055
(Unaudited) (Unaudited)
(REF) (REg3)
310,136,634.59 329,705,338.78
310,136,634.59 329,705,338.78
148,015,103.78 123,008,408.82
55,679,358.32 45,358,141.35
3,406,184.86 4.311,640.12
55,881,323.35 48,250,901.44
9,089,274.79 14,605,208.57
19,549,476.00 25,354,837.54
4,409,486.46 -0,872,320.20
26,666.49 74,169.07
4,280,608.21 9,500,904.56
10,220,193.10 3,895,091.04
2,590,952.86 2,606,905.31
-4,660,011.39 -2,425,491.73
16,645.09

(=)
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(Al amounts in RMB Yuan unless otherwise stated)

(BREFRIEERASN -

lIl. - Operating profit (loss expressed with *-’)

TREMHSARETT)

Add: Non-operating income
Less: Non-operating expenses

V. Total profit before tax (total loss expressed with *') .
Less: Income tax expense

V. Net profit (net loss expressed with *-') 5
() Classified by continuity of operations

1.

2.

Net profit from continuing operations
(net loss expressed with *-’)

Net profit from discontinued operations
(net loss expressed with *-’)

(I)  Classified by ownership

1.

Net profit attributable to shareholders
of the parent company
(net loss expressed with *-’)

2. Net profit attributable to non-controlling
interests (net loss expressed with *-')
VI Net other comprehensive income after tax e

Net other comprehensive income after tax attrioutable
to shareholders of the Company
() Other comprehensive income that may not be

1.

subsequently reclassified to profit and loss

Change in remeasurement of defined
benefit plans

Share of other comprehensive income
accounted for using equity method that
will not be reclassified to profit or loss

Change in fair value of investments in other
equity instruments

Changes in fair value of credt risks of the
Company

Financial changes in insurance contracts
issued that will not be reclassified to profit
or loss

Others

Note
(iR

© BRME (BRI 15E5))

JIRE-ESIL 0N
BRI
HESE (BRERILI-1HE)))

A FERER

FHE B
(-) &
1

2

V.26)
(=R
FEIEN - 5RE)
WERBIENR
RESLENE (FHEN
[-I5:4851)

BB E AR (FE R

[-I5:4851)

(Z) BFAREENE
1.

2

FENEARRRNFNE
(BERILI-15RE3)

LERRERE (FHRN
[-150831)

EfpraRENREFE

FENBLAMAENRMER

Wz

e

(=) &

1.

ENBERENEMSA
Hﬁlm

B ERER M8

]

B T EEERY

Efpiraka

ApEETARALLER

&t

LXEFERERLAEE

=
=

FBEENREAFER

=
=

£t

Six months ended June 30,
HE6A0ALAMER

2026 2025
20265 20055
(Unaudited) (Unaudited)
(REFH) (REg3)
170,289,310.47 210,773,434.58
1,306.96 5,609.34
170,288,003.51 210,767,825.24
23,746,679.53 28,743,533.86
146,541,323.98 182,024,291.38
146,541,323.98 182,024,291.38
146,541,323.98 182,024,291.38



(I) Other comprehensive income that will be

1.

9.

subsequently reclassified to profit or loss

Share of other comprehensive income
accounted for using equity method that
will be reclassified to profit or loss

Change in fair value of other debt
investments

Amount of financial assets reclassified into
other comprehensive income

Provision for credit impairment of other
debt investments

Cash flow hedging reserve

Exchange differences arising from
translation of foreign currency financial
statements

Financial changes in insurance contracts
issued that will be reclassified to profit
or loss

Financial changes in reinsurance contracts

held that will be reclassified to profit or loss

Others

Net other comprehensive income attributable to

non-controlling interests after tax
VII. - Total comprehensive income

Total comprehensive income attriutable to

shareholders of the Company

Total comprehensive income attriutable to

non-controlling interests
VIIl. - Eamnings per share:

() Basic earnings per share (RMB/share)
(I} Diuted earnings per share (RMB/share)
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(Al amounts in RMB Yuan unless otherwise stated)

The following notes to the attached financial statements are an

integral part of the financial statements.

(BREFRIFERRSN » SEEEMHABAREIT)
Six months ended June 30,
#Z6A30ALABA
Note 2026 2025
bt 2026 2025%
(Unaudited) (Unaudited)
(REER) (REEz)
(Z) BESEEBANEMEAUE
1 BEETAERZMEM
RAkE
2. EMEEREAAEEED
3. SBEEENESALM
RAkaENEE
4 EhEEREERAEEE
5. BeREElEE
6. IMEHERRTEEE
7. TEERNRBARLR
29
8. TWEBERONHERBAR
£REY
9. Ef
SENDURRME iz sk
REFE
- GANRES 146,541,323.98 182,024,291.38
SERLAAfEENRANELE
146,541,323.98 182,024,291.38
SRR ERRNEA NG S
B -
(—) BRERYE (/K 0.4226 05249
(7) BEERUE (T/R) 0.4226 05249

1 B B 75 ¥R 3R P 5 7 B %5 SR 3R A0 AR AK BB

(=)



LEPU ScienTech Medical Technology (Shanghai) Co.,

LELRERNE (L8) ROBRAH

Ltd.

Consolidated Statement of Cash Flows

EHRERER

(Al amounts in RMB Yuan unless otherwise stated)

(BERIEES - BEHBARET)

ltem

I Cash flows from operating activities:

Cash received from sale of goods or rendering of
services

Net increase in deposit from customer and due from
bank and other financial institutions

Net increase in borrowings from central bank

Net increase in borrowings from other financial
institutions

Cash received from premium income from direct
insurance contracts

Net cash received from reinsurance business

Net increase in policyholders’ deposits and investments
contract liabilities

Cash received from interests, handling charges and
commissions

Net increase in loans from other banks and
other financial institutions

Net increase in repurchase business

Net cash received from agency purchases and sales
of securities

Cash received from tax refund

Cash received relating to other operating activities

Sub-total of cash inflows from operating activities

Cash paid for goods and services

Net increase in loans and advances to customers

Net increase in central bank and interbank deposits

Cash paid for claims of direct insurance contracts

Net increase in lending funds

Cash paid for interests, handling charges and

commissions

Cash paid for the policy dividends

Cash paid to and on behalf of employees

Payments of taxes and surcharges

Cash paid relating to other operating activities
Sub-total of cash outflows from operating activities

Net cash flows from operating activities

IIl. Cash flows from investing activities:
Cash received from disposal of investments
Cash received from investment income
Net cash received from disposal of fixed assets,
intangible assets and other long-term assets
Net cash received from the disposal of subsidiaries
and other business entities
Cash received relating to other investing activities
Sub-total of cash inflows from investing activities

- EEEDELMALRE
BERAR  RESHUINRE

EPEFNARERFAFENE

AR R RITET TR
MEMSBEERALESFENE

WEEERRARRERGNAS

Hﬁ( J ]\Ef RIES ﬂE’]fﬁ‘i\@%ﬁ
RPESRRENFENS

WEBHME - FERREEHRE
RNERFRINE

IREBASIINE
KEEEEAUZINRL IS

BEROHERE
YEEpRELERERANR S
maEERE R AN

BERM  BREBIANEE
REEARBIFENE
PR RINREREFEMNE
TREERBRARETNES
FHESFENE
THFIE - FEBLASNES

INRELFNES

IREBINRABRIZNHES

SRNEERE

IREMELLESEBOES
BEEYRE AL/t

GEERELNRGRERN

O REEHELMASRE
KRB KREINE S
MERENZERE MRS
REETEE EWEENHARY

BEWRMRSES
EEFLRRAMEESMYEN
BeF8
WEE SRR EEHERNRE
REEDRETANG

Note
fizE

Six months ended June 30,

#BE6A30HLAMEA
2026 2025
20265 2025%F
(Unaudited) (Unaudited)

(XEFH) (REE)

285,526,056.22  327,876,829.99

1,753,930.28 11,772.84
17,052,074.60 20,949,117.74
304,332,061.10  348,837,720.57

23,714,054.72 32,032,322.88

53,086,027.39 51,518,460.72
39,511,068.52 49,487,311.16
41,220,539.60 48,954,504.65
157,531,690.23  181,992,699.41

146,800,370.87  166,845,121.16

2,220,000,000.00  1,685,000,000.00
2,590,952.86 2,606,905.31

43,255.55

2,222,634,208.41  1,687,606,905.31
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Sub-

Interim Report 2026
ZEZRHR

Consolidated Statement of Cash Flows

Cash paid for acquisition of fixed assets, intangible
assets and other long-term assets

Cash paid for investments

Net increase in pledged loans

Net cash paid for acquisition of subsidiaries and
other business units

Cash paid relating to other investing activities

total of cash outflows from investing activities

Net cash flows from investing activities

Sub-

Sub-

Cash flows from financing activities:

Cash received from capital contributions

Including:Cash received by subsidiaries from receiving
investments made by minority interest

Cash received from borrowings

Cash received relating to other financing activities

total of cash inflows from financing activities

Cash repayment of borrowings

Cash payments for distribution of dividends profits or
interest expenses

Including:Dividends and profits paid by subsidiaries to
non-controlling interests

Cash payments for other financing activities

total of cash outflows from financing activities

Net cash flows from financing activities

IV.

V1.

The following notes to the attached financial statements are an

Effect of change in foreign exchange rate on cash

and cash equivalents

Net increase in cash and cash equivalents

Add: Beginning balance of cash and cash equivalents
Ending balance of cash and cash equivalents

integral part of the financial statements.

EHRERER

(Al amounts in RMB Yuan unless otherwise stated)

(BRBRIEES - TR BARET)

BRETEE EVEENEMERY
BEXMHRE
REXMHRE
EREFHEME
BEFRAREMERELSE
ReRg
XEMEREEDRRNES
RERBRSRL/ NG

REEDELMREAERN

. RAEDEEMALRE
Rk EREIRE
A FRERMS BRRRE NS
HHE
BiEERREHAE
WEEEEEEDERNRE
SERIRERANG

BEEKXHHRE

DR MEREFNEX M

e

i FARANMRDHRRHN

A - A

XHEREEREDERNAS
SREHERA N

FREDELEMREAERH

M EXUBHRGRAGERNOEE

I ReRReSRNBAMEA
n: MRS RRESENGR
A BRRERAEFRMEBH

/
1
)

Note
Mz

Six months ended June 30,

#E6H30HLAMEA
2026 2025
20265 2025F
(Unaudited) (Unaudited)

(REFH) (REEE)

15,779,905.69 40,400,777.01
2,256,000,000.00 1,615,000,000.00

2,271,779,905.69  1,655,409,777.01

-49,145,697.28 32,197,128.30

526,887.00
526,887.00
6,897,879.12 489,688.92
6,897,879.12 489,688.92
-6,897,879.12 37,198.08
-8,318,061.55 635,448.75

82,438,732.92  199,714,896.29
1,151,329,591.73  1,121,338,232.90
1,233,768,324.65  1,321,063,129.19

P 1 765 R 5% B SE 25 B 75 3R K 6 4B R AP
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Consolidated Statement of Changes in Owners’ Equity
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(Al amounts in RMB Yuan unless otherwise stated)
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Consolidated Statement of Changes
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LEPU ScienTech Medical Technology (Shanghai) Co., Ltd.

LELRERNE (L8) ROBRAH

Notes to the Financial Statements

B ISR AR B oE

(Al amounts in RMB Yuan unless otherwise stated)

(BRI SBREMBARETT)

BASIC INFORMATION OF THE COMPANY

The Company is a joint stock limited company
incorporated in China on January 29, 2021. The
Company is a pioneer in China’s structural heart disease
interventional medical device industry. With globally
leading biodegradable occluder technology at its core,
it has built an integrated solution platform covering six
product pipelines, including congenital heart defect
occlusion, prevention of cardiogenic stroke, and heart
valves, among others. It is committed to providing patients
with structural heart disease with a full-process solution
from diagnostic screening to interventional treatment.

As of June 30, 2026, the Company’s cumulative issued
share capital totaled 346,749,997 shares including
740,000 treasury shares repurchased for cancellation but
not yet cancelled.

Social credit code of the Company: 91310000MA1FL7PF84.

Registered address: Room 201, Building 41, No0.258
Xinzhuan Road, Xingiao Town, Songjiang District
Shanghai.

Parent company: Lepu Medical Technology (Beijing) Co.,
Ltd.

This financial statement has been approved for publication
by the board of directors of the Company on August 21,
2026.

—  DFREFER

KRR AE—FRKR2021F1 4298
FEKZABRODABRAT - KAF
P BB ORBEN ABEREW
TENETE  UERELNA R
fREEERMAZD  BEEBEL
DEEE R TER - O
BEAREMESNEBREATR
e BMIRABEEEOERES
RERZEHGEEIN ABENER
TEEERFER -

HE2026F6A30HIF  ARAZR
FTE EITIR AN 4R E0346,749,997 &
(B 5 B M AR TN ETR
740,000 %) o

ARAg - EERNKE
91310000MAIFL7PF84 -

AARFEMU 0 EETRITIEHT
BEEENEE25855411#201 = -
ARARMERAAE & (k7)) &
BEIWMR D AR AT °

AU BBRERELQAREEGHN2026
F8H21 Bitb TR -



Interim Report 2026
ZEZRHR

Notes to the Financial Statements

B ISR AR B oE

(Al amounts in RMB Yuan unless otherwise stated)

Il. BASIS OF PREPARATION FOR THE
FINANCIAL STATEMENTS

(1)

(2

Basis of preparation

The Group prepares financial statements on a
going concern basis, based on actual transactions
and events, in China accordance with the relevant
provisions of China Accounting Standard for
Business Enterprises No. 32 - Interim Financial
Report issued by the Ministry of Finance, as well as
the disclosure requirements of the Rules Governing
the Listing of Securities on The Stock Exchange of
Hong Kong Limited and the Hong Kong Companies
Ordinance.

The notes to the interim financial statements are
appropriately simplified relative to the notes to the
annual financial statements and do not include
all information and disclosures presented in the
annual financial statements. These interim financial
statements should be read in conjunction with the
financial statements for the year 2025 prepared by
the Group.

Going concern

There are no material matters affecting the Group’s
ability to continue as a going concern, and there are
no material concerns about the Group’s ability to
continue as a going concern in the next 12 months.

(BREIREERIN  SREMH/ARET)

ZCHEHRNRHER

(=) wmAEH

ARRAFERLERER - B
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LEPU ScienTech Medical Technology (Shanghai) Co., Ltd.
LEORERR (£8) ROBRAR

Notes to the Financial Statements

B ISR AR B oE

(Al amounts in RMB Yuan unless otherwise stated)

(BREFFREERASN

TREMNH/ARET)

lll. SIGNIFICANT ACCOUNTING POLICIES AND
ACCOUNTING ESTIMATES

(1)

()

@)

(4)

(5)

Statement of compliance with the Accounting
Standards for Business Enterprise

These financial statements comply with the
requirements of the Accounting Standards for
Business Enterprises issued by the Ministry of
Finance, and truly and completely reflect the
consolidated and the parent company’s financial
position as of June 30, 2026, as well as the
consolidated and parent company’s operating results
and cash flows from January to June 2026.
Accounting period
The accounting year is from 1 January to 31
December of each calendar year. These interim
financial statements cover the period from January 1
to June 30.
Operating cycle
The Group’s operating cycle is 12 months.
Reporting currency
The Group’s reporting currency is Renminbi (“RMB”).
Changes in significant accounting policies and
accounting estimates
1+ Changes in significant accounting policies

Not applicable.

2+ Changes in significant accounting estimates

Not applicable.

= EREMBRRE A
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(=

(m)

(H)

BREAFESFHERNEA
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IV. TAX

(1)

Interim Report 2026
ZEZRHR

Notes to the Financial Statements

B ISR AR B oE

(Al amounts in RMB Yuan unless otherwise stated)

(BEHHREES - BEHBARET)

‘RIEA
Major types of taxes and rates (—) EEBEMBIE
Type Tax basis Tax rate (%)
Hiie AR IR 2R (%)
VAT The VAT payable is the difference between output 5613
tax (calculated based on sales of goods and taxable
service income under the tax laws) and the deductible
input tax of the period
BED BRRERETENHEEMMENBBEWARERTE 5613
HIAM AR - R E AR ERR R - 280
D RERIRER
Urban maintenance and  Based on value-added tax and consumption tax paid 57
construction tax
VT R AR AN REBRHNEIRER N BT 5.7
Enterprise income tax Based on taxable profits 15+ 25
REMREH 1RIE AT P15 ST 8 1525

Companies subject to different enterprise income tax

FHETRMEMEHRBT AT

rates are disclosed as follows: EEEH - WEBRHA

Tax rate (%)

Name of tax payer M T B R TE FRAS TR (%)
Shanghai shape memory Alloy Co., Ltd. FEEMRREREEEMBBERAA 15
Lepu ScienTech (Beijing) Medical 2 0% (IbR) BEMBRARAR 15

Technology Co., Ltd.



LEPU ScienTech Medical Technology (Shanghai) Co., Ltd.
LEORERR (£8) ROBRAR

Notes to the Financial Statements

B ISR AR B oE

(Al amounts in RMB Yuan unless otherwise stated)

(BRI SBREMBARETT)

IV. TAX (Continued)
(2) Tax incentives

1. In December 2023, Shanghai Shape Memory
Alloy Co., Ltd., a subsidiary of the Company,
was approved and recognized as a high-tech
enterprise by the Shanghai Municipal Science
and Technology Commission, the Shanghai
Municipal Finance Bureau, and the Shanghai
Taxation Bureau of the State Administration
of Taxation with a certificate number of
“GR202331006835” and a validity period of
three years. In June 30, 2026, it enjoyed the
preferential tax policy of 15% income tax rate
for high-tech enterprises.

2. The subsidiary of the company, Lepu
ScienTech (Beijing) Medical Technology Co.,
Ltd., was approved and recognized as a
high-tech enterprise by the Beijing Municipal
Science and Technology Commission,
Beijing Municipal Finance Bureau, and Beijing
Municipal Taxation Bureau of the State
Administration of Taxation in October 2024.
The high-tech enterprise approval certificate
number is “GS202411000650” and is valid for
three years. In June 30, 2026, it enjoyed the
preferential tax policy of 15% income tax rate
for high-tech enterprises.

I - RIA (&)

() BHBERE

KREWF AR LB
MREEEeEMEBER
NER2023F 12 A
EEWRERITZ 8
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AEBRBREEMH
KR ERTAS T
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B AE=F - 2026F
1-6 AZXZ S
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V. NOTES TO CONSOLIDATED FINANCIAL
STATEMENT ITEMS

Interim Report 2026
ZEZRHR

Notes to the Financial Statements

B ISR AR B oE

(Al amounts in RMB Yuan unless otherwise stated)

(1) Cash at bank and on hand

[tem
Cash on hand

Bank deposits
Other monetary funds

Total

e
BERE
RITIF
HitgHES

a5t

(BREFFREERASN -

(BRBFZREERR SN
®T)

(=) EWES

As at

June 30,

2026
202656 A30H
(Unaudited)
(RABER)

9,848.12
1,148,156,149.27
89,089,475.27

(Al amounts in RMB Yuan unless otherwise stated)

SREMNA/ARETT)

A - SHMEBRREZR

CEREBEUHRAR

As at

December 31,
2025
2025912 A31H
(Audited)
(&=&5t)

9,848.12
1,156,236,759.63

1,237,255,472.66

1,156,246,607.75




LEPU ScienTech Medical Technology (Shanghai) Co., Ltd.
LEORERR (£8) ROBRAR

Notes to the Financial Statements

B ISR AR B oE

(Al amounts in RMB Yuan unless otherwise stated)

(BREFFREERASN

TREMNH/ARET)

V. NOTES TO CONSOLIDATED FINANCIAL
STATEMENT ITEMS (Continued)

(2) Accounts receivable

7

Accounts receivable based on their entry dates

shown by ageing:

Ageing

Within 1 year

1-2 years

2-3 years

3-4 years

4-5 years

Over 5 years

Sub-total

Less: Provision for bad debts

Total

ik

1FRR(E15)
15224

2R 3F
3E4F
AB5F
5F

NET

B AR

a5t

Note: The Group generally does not offer any official

contractual credit terms to its customers and will

closely monitor the settlement pattern of respective

customers. For certain individual customers with

long-term relationship with the Group and have

good credit history in the past, the Group may allow

them to settle the related receivable balances within

a discretionary period ranging from 30 days to 360

days.

(Z) EBYWERR

I aHMEBRRFEEE (8)

1 BURFIEEARAH

HIREB? 1% 75

As at As at
June 30, December 31,
2026 2025
202656 A30H 2025912 A31H
(Unaudited) (Audited)
(RiBEF) (&)
137,074,748.75 90,002,916.56
13,012,706.24 7,964,502.38

1,628,162.96
311,693.80
311,693.80 63,431.86
4,016,640.51 3,953,208.65
156,043,952.26 102,295,753.25

21,906,106.54

17,244,456.35

134,137,845.72

85,051,296.90

HE - AEEEETERE
EPRHEMERANEER
HiRR - WHEREREER
HBEER - SR E R E[E
BERAERABEEELS
REWERERS - AKHEA
RFFZREPHE30H£E360
B A5 818 B e WK IR 4

°
o
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LEPU ScienTech Medical Technology (Shanghai) Co., Ltd.

LELRERNE (L8) ROBRAH

Notes to the Financial Statements

B ISR AR B oE

(Al amounts in RMB Yuan unless otherwise stated)

(BREFFREERASN

V. NOTES TO CONSOLIDATED FINANCIAL

TREMNH/ARET)

STATEMENT ITEMS (Continued)

(3)

(4)

Prepayments

Ageing
Within 1 year
1-2 years

2-3years
Over 3 years

Total

Other receivables

[tem

Other receivables

Total

1EAR
15224
2E3F
KES S

(=) ANFHE

I aHMEBRRFEEE (8)

As at June 30, 2026 (Unaudited) As at December 31,2025 (Audited)

2026F6 A 30 B (KiEHE ) 202512 A31 R (£&:h)
Amount Percentage (%) Amount  Percentage (%)
&f LBl (%) ik EL (%)
30,462,926.60 88.61  34,058,289.25 92.24
2,794,473.83 8.13 1,847,487.69 5.00
592,407.62 1.72 549,328.06 1.49
529,053.24 1.54 468,301.74 1.27
34,378,861.29 100.00  36,923,406.74 100.00

() HAEYR

As at As at

June 30, December 31,

2026 2025

20266 A30H 2025912 A31H

(Unaudited) (Audited)

HE (RiEEET) (25T
E e YL 5RIE 9,877,188.85 9,375,110.56
a5t 9,877,188.85 9,375,110.56




Interim Report 2026
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B ISR AR B oE

(Al amounts in RMB Yuan unless otherwise stated)

V. NOTES TO CONSOLIDATED FINANCIAL

STATEMENT ITEMS (Continued)

(4) Other receivables (Continued)
Other receivables

(1) Disclosure by ageing:

Ageing

Within 1 year

1-2 years

2-3 years

3-4 years

4-5 years

Over 5 years

Sub-total

Less: Provision for bad debts

Total

ik

1FRA(E14F)
15224

2E34F

3E44F

AB54F

5F F

INET

o R

(BREIREERIN  SREMH/ARET)

I aHMEBRRFEEE (8)

(m) EAEWK ()
H M JEW R

(1) EEREEE

As at As at

June 30, December 31,
2026 2025

202656 A30H 2025912 A31H
(Unaudited) (Audited)
(RBER) (&=&5t)
8,014,912.68 7,558,400.12
339,193.49 605,715.29
340,507.52 24,933.85
3,949.00 53,377.37
53,377.37 635,108.94
1,349,767.64 723,732.64
10,101,707.70 9,601,268.21
224,518.85 226,157.65
9,877,188.85 9,375,110.56
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V. NOTES TO CONSOLIDATED FINANCIAL

Interim Report 2026
ZEZRHR

Notes to the Financial Statements

B ISR AR B oE

(Al amounts in RMB Yuan unless otherwise stated)

(BEHHREES - BEHBARET)

I aHMEBRRFEEE (8)

STATEMENT ITEMS (Continued)

(5)

(6)

Inventories

Type iy
Raw materials FRtH
Work in progress fER
Finished goods ERFEm
Total ait

Non-current assets due within one year

[tem

Certificates of deposit due
within one year

Total

(R) 78
As at June 30, 2026 (Unaudited) As at December 31, 2025 (Audited)
2026568308 (RiEHit) 200512318 (B%:)

Provision for Provision for

impairment of impairment of
Book balance inventories  Carrying value Book balance inventories  Carrying value

GREEER/ FEUEER/

ARRNRE ARBEDRE
FEiE REER IERE KRS AEER FEERE
44,146,284.21 44,146,284.27  43522,396.18 43522,396.18
18,864,813.03 18,864,813.08  25,328,020.82 25,328,020.82
38,107,211.55 33,107,211.85  42,300,589.27 42,300,589.27
96,118,308.85 96,118,308.85  111,151,006.27 111,151,006.27

(R) —FREBNERDEE
As at As at
June 30, December 31,
2026 2025
20265F6 A30H 20259 12H31H
(Unaudited) (Audited)
A (RIEEE) (Fgz&st)
—FAE R

REEFE 21,730,068.51

21,730,068.51




LEPU ScienTech Medical Technology (Shanghai) Co., Ltd.
LEORERR (£8) ROBRAR

Notes to the Financial Statements

B ISR AR B oE

(Al amounts in RMB Yuan unless otherwise stated)

(BRI SBREMBARETT)

V. NOTES TO CONSOLIDATED FINANCIAL

STATEMENT ITEMS (Continued)

(7)

(8)

I aHMEBRRFEEE (8)

Investment properties () BEMEHE
Investment properties at cost method AR A E2ER AR EF
HhEE
Buildings and
structures Total
Item R FE - B&EY Ch
1. Original carrying amount 1. RERE
(1) As at December 31, 2025 (Audited) (1) 2025F12A318 (KF5t) 9,290,594.46  9,290,594.46
(2) Increase during this period 2 FEEmMEHE
(3) Decrease during this period Q) FEFLEEH
(4) As at June 30, 2026 (Unaudited) (4) 2026564308 CR&AE) 9,290,594.46  9,290,594.46
2. Accumulated depreciation and 2. BHEMZTEH
amortization
(1) As at December 31, 2025 (Audited) (1) 2025F12A31H (&%)  2,059,415.19  2,059,415.19
(2) Increase during this period ) KEEMEE 110,325.84 110,325.84
- Provision made or amortization — AR 110,325.84 110,325.84
(3) Decrease during this period Q) THR 2
(4) As at June 30, 2026 (Unaudited) (4) 202667308 CRA&ER) 2,169,741.03  2,169,741.03
3. Provision for impairment 3. ME%EE
(1) As at December 31, 2025 (Audited) (1) 2025% 128318 (L&)
(2) Increase during this period @) Zliﬁﬁi'bll/i\%ﬁ
(3) Decrease during this period Q) AERLEE
(4) As at June 30, 2026 (Unaudited) (4) 2026¢6H30 B (R@g&:t)
4. Carrying value 4. BEEE
(1) Net book value at June 30, 2026 (1) 202696 A30BRAEE
(Unaudited) (REE=FR) 7,120,853.43  7,120,853.43
(2) Net book value at December 31,2025 (2) 2025%12A31 BEREEE
(Audited) (fE&3T) 7,281,179.27  7,231,179.27
Fixed assets (N) BEEE
1 Fixed assets and disposal of fixed assets 1 BIEBEERETEEGHE
As at As at
June 30, December 31,
2026 2025
20266 A30H 202512 A31H
(Unaudited) (Audited)
ltem 1HE (KiEERT) (f8 25t
Fixed assets BEE&E 107,958,152.48 110,659,386.67

Total a&t 107,958,152.48

110,659,386.67




Interim Report 2026
ZEZRHR
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B ISR AR B oE

(Al amounts in RMB Yuan unless otherwise stated)

V. NOTES TO CONSOLIDATED FINANCIAL
STATEMENT ITEMS (Continued)

(8)

Fixed assets (Continued)

2R

Breakdown of fixed assets

tem

1.

il

Original carrying amount 1,

(1) As at December 31, 2025
(Audited)

(2) Increase during this period

- Purchase

- Transfers from
construction in progress

Decrease during this period

- Disposal or retirement

{4 As at June 30, 2026
(Unaudited)

Accumulated depreciation 2.

(1) As at December 31, 2025
(Audited)

(2) Increase during this period
- Provision made

(3] Decrease during this period
- Disposal or retirement

4] As at June 30, 2026
(Unaudited)

Provision for impairment 3

(1) As at December 31, 2025
(Audited)

(2) Increase during this period

(3] Decrease during this period

{4 As at June 30, 2026
(Unaudited)

Carrying value 4,

(1) Net book value at June
30,2026 (Unaudited)

(2) Net book value at December
31,2025 (Audited)

k

Buidings
FEREEN

FERE

(1) 2025%124318
(i&55r)

() TEENLE
-BE
~ERTREA

104,450,615.43
595,165.90

595,165.90

() TBE LE
-REVRE

[ 2026%6A308
(REEH)

2iifE

(1) 2025%12431R
(@)

() TEENLE
-t

() 1EHE L8
-REIRE

[ 2026F6A308
(REEH)

HEEE

(1) 2025%12431R
(@)

() TEENLE

() TEE L8

[ 2026%6A308
(REEH)

FEER

(i) 2026F6A0RER
[ (REE:)

() 2025%12A318%
HEE (IS

105,045,781.33

21,662,401.75
1220,342.17
1220,342.17

28,882,743.92

76,163,037 41

76,788,213.68

(BREFFREERASN -

TREMHISARETT)

I aHMEBRRFEEE (8)

(N) BEEE (&)

Machinery and
equipment and
structures

BaRk

56,706,751.08
469,241.11
469,241.11

241 424.46
24142446
56,934,567.73
24,864,025.32
2,096,938.85
2,096,938.8
134,796.18

134,796.18

27,026,167.99

29,908,309.74

31,842,725.76

2. BIEEEEX

Transportation
vehicle
I

2,333970.77

410,460.9
410,460.9

1,023,509.81
2,021,524.35
72,037.9
72,037.9
389,937.91
389,937.91

1,703,624.39

219,885.42

312,446.42

Electronic

eouipment and
others Total
STREREM Aif
5,703,229.49  169,194,566.77
259,955.45 1,324,362.46
259,955.45 729,196.56
595,165.90
84,626.25 736,511.67
84,626.25 736,511.67
5,078,558.60  169,782,417.56
3,987,228.68  58,535,180.10
276,762.02 3,866,080.99
276,762.02 3,866,080.99
52,261.92 576,996.01
52,261.92 576,996.01
421172878 61,824,265.08
1,606,829.91  107,958,152.48
1,716,000.81  110,659,386.67

(72)
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LELRERNE (L8) ROBRAH

Notes to the Financial Statements

B ISR AR B oE

(Al amounts in RMB Yuan unless otherwise stated)

(BRI SBREMBARETT)

V. NOTES TO CONSOLIDATED FINANCIAL
STATEMENT ITEMS (Continued)

(9) Intangible assets

[tem

1. Original carrying amount
(1) As at December 31, 2025
(Audited)
(2) Increase during this period
(3) Decrease during this period
(4) As at June 30, 2026
(Unaudited)
2. Accumulated amortization
(1) As at December 31, 2025
(Audited)
(2) Increase during this period
- Provision made
Decrease during this period
As at June 30, 2026
(Unaudited)
3. Provision for impairment
(1) As at December 31, 2025
(Audited)
Increase during this period
Decrease during this period
) As at June 30, 2026
(Unaudited)
4. Carrying value
(1) Net book value at June
30,2026 (Unaudited)
(2) Net book value at December
31,2025 (Audited)

ESNCE)

SN

(
(
(

R NGS)

Note: As at June 30, 2026, the intangible assets generated
from the Group’s internal research and development of
intangible assets accounted for 80.20% of the balance of

intangible assets.

HH

1.

2.

RHERE

(1) 2025124318
(fe&:t)

2 KEEMEE

©B) AERHILE

(4) 2026265308
(REEFT)

g §ic

(1) 2025212 4318
(fe&at)

Q) KEEmMEE
— g

Q) AEE eE

(4) 202626 830H
(RE&EE)

BEERE

(1) 2025%12H318
(fe&at)

(@ AEEmMEE

Q) AEE eE

(4) 2026464308
(REgzEs)

KHEE

(1) 2026468308 %
EEE (REEFT)

(2) 2025%12A31H

FHEE(EET)

I aHMEBRRFEEE (8)

(h) BEEE

Patent rights Others Total
LVl Hith A%
287,620,035.92 3,005,884.09  290,625,920.01
287,620,035.92 3,005,884.09  290,625,920.01
61,191,555.26 498,259.61 61,689,814.87
13,938,929.02 145,648.20  14,084,577.22
13,938,929.02 145,648.20  14,084,577.22
75,130,484.28 643,907.81 75,774,392.09
212,489,551.64 2,361,976.28  214,851,5627.92
226,428,480.66 2,507,624.48  228,936,105.14

FH - 202656 A30H » I
BET BB EE NI ETKL
BIVAEMBEVEERENLH
80.20% °
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B ISR AR B oE

(Al amounts in RMB Yuan unless otherwise stated)

(BREIREERIN  SREMH/ARET)

V. NOTES TO CONSOLIDATED FINANCIAL I M BHRAEZERE(R)
STATEMENT ITEMS (Continued)
(10) Goodwill (+) m&8
Increase Decrease
As at during this during this As at
December 31, period period June 30,
2025 REED RER D 2026
(Audited) Business (Unaudited)
2025%  combinations Disposal 20264
Investee Companies or matters HIRE BN BB 12A318 rREH 6A30R
forming goodwil FHREENER (B=3) iAo RE (REER)
Original carrying amount FERE
Shanghai shape memory LBFREESS
Alloy Co., Ltd MHBRAR 48,281,830.04 48,281,830.04
Sub-total NG 48,281,830.04 48,281,830.04
Provision for impairment AEER
Sub-total NE
Book value FEEE 48,281,830.04 48,281,830.04
(11) Other non-current assets (+-) HibE AR BB E

Item 1BE

Prepaid project paymentand B TR0
equipment payment

Certificate of deposit AERE

Total L

As at June 30, 2026 (Unaudited) As at December 31, 2025 (Audited)
20266R 308 (FEHFH) 2025512531 B (£E)
Provision of Provision of

Book balance  impairment Carrying value  Book balance impairment  Carrying value

REEH REER RERE REAE HiE% RHEEE

e
5,154,083.73 5,754,083.78  5134,375.33 5,134,375.33
67,904,328.70 67,904,328.70  67,130,739.70 67,130,739.70
73,698,412.43 73,698,412.43  72,265,115.03 72,265,115.03

72)



LEPU ScienTech Medical Technology (Shanghai) Co., Ltd.
LEORERR (£8) ROBRAR

Notes to the Financial Statements

B ISR AR B oE

(Al amounts in RMB Yuan unless otherwise stated)

(BREFFREERASN

TREMNH/ARET)

V. NOTES TO CONSOLIDATED FINANCIAL
STATEMENT ITEMS (Continued)

(12) Accounts payable

(13)

The ageing analysis of accounts payable based on

their entry dates

Ageing

Within one year (inclusive)

1-2 years
2-3 years
Over 3 years

Total

SRl

1FEAR
1-24F
2-3%F
3EPE

e

Note: The credit period granted by suppliers to the Group

ranged from 30 days to 120 days.

Contract liabilities

Breakdown of contract liabilities

Ageing

Within one year (inclusive)

1-2 years
2-3 years
Over 3 years

Total

B H

1EAR
1-26F
2-3%F
3FEM F

I aHMEBRRFEEE (8)

(12) BEERRX

JETER St BLA SR H B i e

»EE

As at

June 30,

2026
20266 A30H
(Unaudited)
(RIGER)

16,327,259.17
2,285,270.65
248,306.91
156,416.60

As at

December 31,
2025
2025F12 A31H
(Audited)
(#&&|5T)

15,417,454.75
1,061,841.46
242,864.99
1563,517.44

19,017,253.33

17,775,678.64

S EHEEE T AEENEER
NRBOKXE120K °

(+z) ER&E

BFEBEIER
As at As at
June 30, December 31,
2026 2025
2026%E6HA30H 2025412H31H
(Unaudited) (Audited)
(ki&FEsH) (K FEE)

13,950,452.16

15,327,075.72
957,471.86
1,465,799.80

13,950,452.16

17,750,347.38




V. NOTES TO CONSOLIDATED FINANCIAL

Interim Report 2026
ZEZRHR

Notes to the Financial Statements

B ISR AR B oE

(Al amounts in RMB Yuan unless otherwise stated)

(BREFFREERASN -

STATEMENT ITEMS (Continued)

(14) Employee benefits payable

7

Breakdown of employee benefits payable

[tem
Short-term remuneration

Post-employment benefits -
defined contribution plans

Total

SREMNA/ARETT)

I aHMEBRRFEEE (8)

(th) EABITHMN

1 ENBIFHMT

Breakdown of short-term remuneration

[tem

(1) Salaries, bonuses, allowances and
subsidies
() Employee benefits
(3) Social insurance contribution
Including: Medical insurance contribution
Work-related injury insurance
contribution
Maternity insurance contribution
(4) Housing Provident Fund
(5) Labour union & employes education
funds

Total

As at As at
December 31, Increase Decrease June 30,
2025 during the during the 2026
2025%12A318 period period  2026%6A30A
(Audited) (Unaudited)
Ef (#5H) REEN st} (REFH)
RREH 5116369.97  44,607,69353  45505,16152 4,218,901.98
BBRN -
RERfE 5,654,253.14 5,654,253.14
ait 5,116,369.97  50,261,946.67  51,159,414.66 4,18,901.98
2 FEIES
As at As at
December 31, Increase Decrease June 30,
2025 during the during the 2026
20255124318 period period  2026%6A308
(Audited) (Unaudited)
% (&) TEIEN it (REE)
() IE %8 280
ek 507685497 39,168,93001  40,070,629.00 4,175,155.98
Q) BIENE 402,248 51 402,248.51
() HeRkE 3,154,774.85 3,154,774.85
Am: BERRE 3,028,777.71 3,028,777.11
T5RKRE
100,788.83 100,788.83
TERKRE 16,208.31 16,208.31
b EEAEE 39,515.00 1,875,427 54 1,871,196.54 43,746.00
) IELENETIHE
% 6,312.62 6,312.62
ait 5,116,360.97  44,607,69353  45505,161.52 4,218,901.98

(77)
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LEORERR (£8) ROBRAR
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B ISR AR B oE

(Al amounts in RMB Yuan unless otherwise stated)

(BRI SBREMBARETT)

V. NOTES TO CONSOLIDATED FINANCIAL

STATEMENT ITEMS (Continued)

(14) Employee benefits payable (Continued)

3+ Breakdown of defined contribution plans

I aHMEBRRFEEE (8)

(th) EARIHM (&)

3 REEFESIT

As at As at
December 31, Increase Decrease June 30,
2025 during the during the 2026
2025%12A318 period period  2026%6A30A
(Audited) (Unaudited)
Item Ef (&53) RERN TR (REFH)

Basic pension insurance EREERR 5,473,300.77 5,473,300.77

Unemployment insurance contribution ~~ kEREE 180,943.37 180,043.37

Total ait 5,654,253.14 5,654,253.14

(15) Taxes payable (1) EXHE

As at As at
June 30, December 31,
2026 2025
202656 A30H 202512 A31H
(Unaudited) (Audited)
ltem MEIEE (RiEEFeT) (&)
Value-added tax ZEH 7,116,104.07 712,360.21
Enterprise income tax P EEH 15,629,556.73 11,069,511.39
Individual income tax EAPTER 60,710.19 201,992.52
City maintenance and construction tax i T 4 2 R H 369,426.68 20,955.77
Educational surcharge HEBH M 221,227.93 12,291.68
Local educational surcharge A BH 147,485.24 8,194.44
Stamp tax ENERt 5,386.55 3,190.81
Others HAh 176.016.00
Total a5t 23,549,897.39 12,204,512.82
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(BEHHREES - BEHBARET)

V. NOTES TO CONSOLIDATED FINANCIAL - attMBERAEER(]|)

STATEMENT ITEMS (Continued)

(16) Other payables

(tR) HAbFEN

As at As at
June 30, December 31,
2026 2025
20265F6A30H 202594 12A31H
(Unaudited) (Audited)
ltem IHH (RiEERT) (=EH)
Dividends payable JE < AR 1 173,374,998.50
Other payables H M FE A IR 4,175,541.36 6,400,990.27
Total &t 177,550,539.86 6,400,990.27
1+ Dividends payable 1 KR
As at As at
June 30, December 31,
2026 2025
20266 A30H 202512 A31H
(Unaudited) (Audited)
ltem IHH (KiEERT) (JeE5T)
Dividends payable TR AR AR 173,374,998.50
Total at 173,374,998.50
2 Other payables 2 EmETFE
(1)  Other payables by nature (1)  LFIEMEY]R
As at As at
June 30, December 31,
2026 2025
20265F6A30H 202594 12A31H
(Unaudited) (Audited)
ltem THH (KRiEERT) (&5
Current payments GRS 3,842,380.05 4,806,139.03
Guarantee deposit REBE® 114,838.07 482,651.48
Others Httb 218,323.24 1,112,199.76
Total &t 4,175,541.36 6,400,990.27
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(BREFFREERASN

TREMNH/ARET)

NOTES TO CONSOLIDATED FINANCIAL

STATEMENT ITEMS (Continued)

(17) Share capital

ltem Ef

Total number of shares

(18) Capital reserve

ltem

Capital premium (shares premium)

Other capital reserve

Total

LUE ]

I aHMEBRRFEEE (8)

(1) B2
Increase (+) or decrease (-) during the period
KEEDAMA
As at Asat
December 31, June 30,
2025 2026
20058128318 Issuance of Bonus  Conversion 2026568308
(Audited) ~ new shares issuance  from reserve QOthers Sub-total (Unaudited)
(&53) BTk ik LESER ifh Nt (FE#)
346,749,997.00 346,749,997.00
(th) ERAE
As at As at
December 31, Increase Decrease June 30,
2025 during the during the 2026
2025F 124318 period period 2026%6A30H
(Audited) (Unaudited)
15H (=) RN RHEERD (REEH)
BRHE(REEE)  1615010,764.59 1,615,010,764.59
AERRE -268,318,718.75 -268,318,718.75
8k 1,346,692,045.84 1,346,692,045.84




Interim Report 2026
ZEZRHR

Notes to the Financial Statements

B ISR AR B oE

(Al amounts in RMB Yuan unless otherwise stated)

(BREIREERIN  SREMH/ARET)

V. NOTES TO CONSOLIDATED FINANCIAL - attMBERAEER(]|)

STATEMENT ITEMS (Continued)

(19) Treasury shares (th) BEFR
As at As at
December 31, Increase Decrease June 30,
2025 during the during the 2026
2025F 124318 period period 2026%6A30H
(Audited) (Unaudited)
Item 12E (%) RN RERD (KHEEr)
Share repurchase EIEERR D B AR 6,455,979.77 6,455,979.77
Total & 6,455,979.77 6,455,979.77

The Company may from time to time, repurchase
the Shares on the open market, subject to market
conditions and pursuant to the repurchase mandate
obtained at the annual general meeting held on May
22, 2026. For further details, please refer to the
relevant announcement of the Company dated April
1, 2026.

During the Reporting Period, the Company has
repurchased on the Stock Exchange a total of
740,000 Shares of the Company, the Shares
repurchased are for cancellation but not yet
cancelled.

BIER20264F5 22 HE#1TH)
RERBFEAS HESHOER
L NN ] B D T DY U N
RARATHREBIRG - BRE#E
— 1B T2 AR R B
B2026F4 A1 BHEEAE -

RIEIP - ADFERBER
HT O 48 374 B AR A R R
1+ B (HRE R BB 1 R
-
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(BRASFRERASN - B RAREIT)

V. NOTES TO CONSOLIDATED FINANCIAL I AU BHRREEERE (\E)
STATEMENT ITEMS (Continued)
(20) Operating income and operating cost (Z1) EEWRAE ERAK

Six months ended June 30,

#E6AS0ALAER
2026 (Unaudited) 2025 (Unaudited)
2026 % (FHEEH) 20255 (REE)
Revenue Cost Revenue Cost
ltem EH KA B WA AR
Principal business TREK 310,057,648.27  55,569,032.48 329,626,352.46  45,247,815.51
Other businesses Hfn g% 78,986.32 110,325.84 78,986.32 110,325.84

Total &t 310,136,634.59  55,679,358.32 329,705,338.78  45,358,141.35
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V. NOTES TO CONSOLIDATED FINANCIAL

STATEMENT ITEMS (Continued)

(21)

(22)

Selling expense

ltem

Business entertainment expense
Labor costs

Traveling expense

Exhibition fee

Market fee

Business promotion fee
Depreciation expense

Office expense

Share-based payment

Others

Total

Administrative expense

ltem

Labor costs

Depreciation expense

Consult service fee

Traveling expense

Office expense

Property rental fee

Business entertainment expense
Auditor’s remuneration

Water, electricity and steam expense

Share-based payment
Others

Total

B E

[EEE
ATLER
2RE
EBHGE
XBEEE
hEs
N =

Bt st
Hitp

B HE

ALEA
TeES
FARGE
ERZBE
N =
MEEHE
EBREE
1% 25 6 7 B
KB EB
B&1n £+
Hb

(BREFFREERASN -

SREMNA/ARETT)

I aHMEBRRFEEE (8)

(Ct-1HEEBR
Six months ended June 30,
#X¥6A30HILNER

2026 2025
2026 2025%F
(Unaudited) (Unaudited)
(KiEERT) (REEFER)
6,679,814.47 4,694,825.71
28,932,019.27 23,314,880.11
7,247,494.94 5,200,281.65
4,304,049.97 2,698,438.36
6,531,456.38 4,690,388.15
1,5673,625.17 1,374,109.57
187,058.17 98,411.70
104,716.45 78,821.66
872,017.68
321,088.53 228,726.85

55,881,323.35

43,250,901.44

(D) BEEER
Six months ended June 30,
#HE6A30RAILKMEARA

2026 2025
2026 2025%F
(Unaudited) (Unaudited)
(kiEERT) (REEFER)
5,419,708.14 5,897,315.53
882,976.95 1,018,444.59
1,420,896.88 1,779,445.34
231,615.23 300,361.22
242,298.68 589,283.12
163,234.87 595,037.75
90,190.67 100,462.41
330,188.68 330,188.68
52,719.92 104,130.32
3,871,065.00
255,444.77 19,474.61
9,089,274.79 14,605,208.57
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(BREFFREERASN

TREMNH/ARET)

V. NOTES TO CONSOLIDATED FINANCIAL

STATEMENT ITEMS (Continued)

(23) Research and development expenses

(24)

[tem

Labor costs

Materials, power and manufacturing
inspection fees

Depreciation and amortization expense

Design and clinical trial fee

Outsourced research and development
expenses

Others

Share-based payment

Total

Financial expense

[tem

Interest expenses

Including: Interest expenses for lease
liabilities

Less: Interest income

Net exchange gains or losses

Handling charges

Total

HH

ATEM
HEE N R BE R
WEHRHEE

Rt RERAARE
EHBTHEER

Hfl
et 2

a&t

HH

FEEM

Hep: HERENE

&R
B FERA
Rk
FEEH

a&t

I aHMEBRRFEEE (8)

(T2 )HHBER
Six months ended June 30,
#HE6HA30HLL<ERA
2026 2025
20265 2025
(Unaudited) (Unaudited)
(REEEET) (R
2,634,755.08 4,349,383.29
9,230,811.41 10,218,545.42
2,743,721.56 2,932,783.97
699,031.20 1,5613,825.73
23,631.61
4,241,156.75 3,571,908.76
2,744,758.76
19,549,476.00 25,354,837.54
(TR BB ER
Six months ended June 30,
#HE6HA30HLLNRERA
2026 2025
20265 20254
(Unaudited) (Unaudited)
(REEEERT) (R
26,666.49 74,169.07
26,666.49 74,169.07
4,280,608.21 9,500,904.56
8,608,009.99 -503,499.09
55,418.19 57,914.38
4,409,486.46 -9,872,320.20
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V. NOTES TO CONSOLIDATED FINANCIAL

STATEMENT ITEMS (Continued)

(25) Loss on impairment of credit

(26)

[tem
Loss on bad debts of
accounts receivable

Loss on bad debts of
other receivables

Total

Income tax expense

[tem

Current income tax expenses
Deferred income tax expenses

Total

HH

FEU AR IR ARIB R

Hip AR R IRR

&t

HH

EHIFRGEHER
EIEFRHER

a&t

(BEHHREES - BEHBARET)

I aHMEBRRFEEE (8)

(CTEfERRER%

Six months ended June 30,

#HE6HA30HLL<ERA
2026 2025
2026 20254
(Unaudited) (Unaudited)
(kig®Est) (REEERT)
4,661,650.19 2,425,228.83
-1,638.80 262.90
4,660,011.39 2,425,491.73

(ZtRFREHER

Six months ended June 30,

B E6A30HLLNER
2026 2025
20265 20254
(Unaudited) (Unaudited)
(Rig#Eat) (REgES)
24,357,700.00 27,899,493.74
-611,020.47 844,040.12
23,746,679.53 28,743,533.86
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(BREFFREERASN

TREMNH/ARET)

V. NOTES TO CONSOLIDATED FINANCIAL

STATEMENT ITEMS (Continued)

(27) Earnings per share

7

Basic earnings per share

Basic earnings per share is calculated by
dividing the combined net profit attributable to
shareholders of ordinary shares of the parent
company by the weighted average number of
ordinary shares of the Company in issue:

[tem

Combined net profit attributable to
shareholders of ordinary shares
of the parent company

Weighted average number of
ordinary shares of the Company
in issue

Basic earnings per share

Including: Basic earnings per

share from continuing
operations

Basic earnings per share
from discontinued
operations

Diluted earnings per share

B H

BERSAT LR

B A BB

RARBITENE BB

GOl Sl

EXERNRE
Ef BEREER

SHTEn

RIEEERER
ST L6

Diluted earnings per share is the same as basic
earnings per share as there were no potential
dilutive ordinary shares outstanding during the
six months ended June 30,2026 and 2025.

I aHMEBRRFEEE (8)

(Ctt) Rz
1 EXEGRKzZ

EAXGRWEAR BN
BRAEBRRERERNA
BF 3 N B BR AR 1 7] 3%
1T 51 & 58 P By 0 #E 7

BHEEE -
Six months ended June 30,
#F6A30HILRMEA
2026 2025
20265 20255
(Unaudited) (Unaudited)
(RIEEFR) (REEFER)

146,541,323.98

346,749,997.00
0.4226

0.4226

182,024,291.38

346,749,997.00
0.5249

0.5249

2. BREEMM

RN E E20264 %2025
F6H30HENEAIL
EEADBRTEBEEA
i BB EETRKE
EERNGRY MR o
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(BRFFFRAEERSN - BB A/ARKTT)
VI. RESEARCH AND DEVELOPMENT 7N AR
EXPENDITURE
(1) Research and development expenditure (—) Mkl

Six months ended June 30,

B E6A30ALLREAR
2026 2025
20265 20254
(Unaudited) (Unaudited)
ltem EH (RiEEFeT) (REEFEE)
Labor costs ATEH 8,929,455.23 9,021,922.25
Materials, power and MBI B SRR E
manufacturing inspection fees 13,219,831.67 15,085,344.14
Depreciation and amortization expense ~ HrE#HHE A 3,444,286.66 3,546,565.22
Design and clinical trial fee FETRBARSRE 7,178,604.13 6,485,110.61
Outsourced research and ZINEHEE R
development expenses 23,631.61
Share-based payment Bfn X 1+ 4,399,642.09
Others Hith 4,241,156.75 3,571,908.76
Total a5t 37,013,334.44 42,134,124.68
Including: Expensed research and Hep : BRCHESIE
development expenditure 19,549,476.00 25,354,837.54
Capitalized research and BRI E S
development expenditure 17,463,858.44 16,779,287.14
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(BREFFREERASN

VL.

TREMNH/ARET)

RESEARCH AND DEVELOPMENT

EXPENDITURE (Continued)

(2

Development expenses

ltem

Degradable left atrial appendage occluder

Transcardiac mitral valve clamp system

Oxide film single rivet patent foramen
ovale occluder

Unobstructed flow membrane occluder

Transapical mitral valve repair system

Bioabsorbable patent foramen ovale
occluder

Degradable aortic occluder

Biodegradable patent foramen ovale
occluder

Atrial shunt instrument kit

Pre-embedded suture vascular closure
system

Embolization occluder

Degradable (PDO poly (p-dioxane)
occlusion device

Biodegradable atrial septal defect occluder

Microbubble generator

Membraneless double waist occluder

Aortic valve balloon dilation catheter

Transcatheter implantable aortic valve
system

Sub-total

Less: provision for impairment

Total

N WSS (48)

(=) BEgXd
Increase Decrease
during the during the
period period
REENEE TR S
As at Internal Recognized As at
December 31, development as intangible June 30,
2025 expenditure assets 2026
I 2025F 128318 REREL T DREMEE 202656830
(Audited) (Unaudited)
(%) (FEF)
MRBLLEHES 69,785,106.51 2,462,950.12 72,248,056.63
TR RBREZS 30,110,214.82 1,800,954.56 31,911,169.38
ELEEYNEA K
Esh 22,906,709.34 2,649,360.34 25,556,069.68
BRREHES 12,697,941.94 29,625.95 12,727,567.89
BORZREBEZR 9,664,701.79 155,752.21 9,820,454.00
WA RUOPEH R
Esh 7,762,386.80 7,762,386.80
MREFHRIER 4,172,203.37 3,436,231.64 7,608,435.01
YA BREPEH A
Esh 6,652,100.17 2908,044.94 6,950,145.11
LEDRERER 6,762,679.81 7,142.90 6,769,822.71
BEEEANERAR
5 4,358 573.37 2,334,763.31 6,693,336.68
BERIER 2,933,554.26 1,622,486.84 4,556,041.10
A%E (PDOZY -4
ROH) HES 3,039,507.97 3,030,507.97
Ly aREEERRE
Esh 785,112.63 2,075,471.69 2,860,584.32
MREER 591,073.94 591,073.94
BREEHER 48,001.50 48,001.50
IYMEEREEREE 5,143.03 5,143.03
BEEBAATHIRER
NG 181,683,937.31  17,463,858.44 199,147,795.75
B REER
&it 181,683,937.31  17,463,858.44 199,147,795.75
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SREMNA/ARETT)

VIl. CHANGES IN SCOPE OF CONSOLIDATION

The scope of consolidation for this period has not

changed.

VIII.EQUITY IN OTHER ENTITIES

(1)

7

Equity in subsidiaries

Composition of enterprise group

Name of subsidiary

FLRER

Shanghai shape memory Alloy
Co., Ltd.
LEVREER HHERAT

Lepu ScienTech (Beiing) Medical
Technology Co., Ltd.
FEOR(R) BRHRARAT

Lepu ScienTech (Shenzhen)
Medical Technology Co., Ltd.
£E0R(RY) BRHRARAT

Legal
entity type
RERRY

Limited liability
company

RREEAT

Limited liability
company

RREAAT

Limited liability
company

RREEAT

Registered
capital
EhEs
30,000,000.00
30,000,000.00
50,000,000.00
50,000,000.00

5,000,000.00

5,000,000.00

Main
operation
location
IRHEY
Shanghai
iv:
Beiing
kR

Shenzhen

A

(BREFFREERASN -

+t - afftEEHEE

REAHBEREERT -

N ERMERPHER

(=) EFARAPHER

7 N

Registration Nature of
location business
it SRR
Shanghai  Manufacturing

industry
g PR
Beiing Technology

development
IR U
Shenzhen  Trading
el g5

EFEFE R EK
Proportion of
shareholding (%)
HRIA (%)
Direct Indirect Acquisition method
EE  RE RRAS
100.00 Acquisition not under
common control
10000 FRENE
100.00 Establishment
100.00 Bl
100.00 Establishment
100.00 Bl
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(BRI SBREMBARETT)

IX. DISCLOSURE OF FAIR VALUE

~

h - ARFESHHEE

Inputs used in the fair value measurement are divided into

three levels:

Level 1 inputs refer to quoted prices (unadjusted) in active
markets for identical assets or liabilities available on the

measurement date.

Level 2 inputs refer to inputs that are directly or indirectly
observable for the asset or liability other than Level 1

inputs.

Level 3 inputs refer to unobservable inputs of the relevant

assets or liabilities.

The level of the measurement result of fair value shall
subject to the lowest level which the input that is of
great significance to the entire measurement of fair value

belongs to.

(1)

fair value at the end of this period

Item 1EH

. Fair value measurement on a - BRENLAEENE
recurring basis
Financial assets held-for-trading
1. Financial assets designated at fair value
through profit or loss

1 HORBEFEAEEY
AAEHBENERAE

(1) Wealth-management products (EEER
Recelvable financing N IARE
Other debt investments b EER
Investments in other equity instruments ~ EfERTAKE
Other non-current financial assets EtIERgcREAE
Total assets measured at fair BHEULAARE

value on a recurring basis HEMEEAH
Financial liabilties held-for-trading RHtEBER
1. Financial liabiliies held-for-trading 1R5UERAR
Total liabilities measured at fair FEULARE

value on a recurring basis HEMAREE

Fair value of assets and liabilities measured at

Level 1

fair value
measurement
E-ER
NhEEHE

N

AR BEFEMEANBAES D
R=ERX :

FE-—EBRBANEREFEREHR
SHHEREEXABEERMS L
REHBRRE -

FE_BRBAEBRKRE-ERBA
BIMEBEENBBEERAEEA
BIABAE -

F-—ERBAERABEEEXEE
MR BREAE -

NRAEBEAEERMBOER - A
HAREBEAEEBEBEMSAAER

EENBAEMBHNREEIORE °

(=) MR ABERENEENES
HERD R EE

Fair value as at June 30, 2026 (Unaudited)

202656 A0 B AN BIE (REE:T)

Level 2 Level 3

fair value fair value
measurement measurement Total

EZER FZER
NEEHE NhBEEHE ait
50,000,000.00 50,000,000.00
50,000,000.00 50,000,000.00
50,000,000.00 50,000,000.00
6,000,000.00 6,000,000.00
50,000,000.00 6,000,000.00 56,000,000.00
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(BEHHREES - BEHBARET)

X. RELATED PARTIES AND +  FEBARAMES
RELATED-PARTIES TRANSACTION
(1) The situation of the company’s parent company (=) XATNEARER
Registered Parent
capital company’s Voting rights
Registration  Nature of (ten thousand  shareholding in of the parent
Parent company name location business yuan) the Company (%) company (%)
BARHFATN BLRHFLEN
BAERE 30 RERE EREF (ET) BRIWLAI(%)  FRELHI(%)
Lepu Medical Technology (Beijing)  Beijing Medical equipment  188,061.0488 77.54 77.54
Co., Ltd. production and
sales
HE (L) BESHRONBERLR R BRESMAEENHE 168,061.0488 77.54 77.54
The ultimate controlling party of the Company is Mr. RAB BTS2 - AL
Pu Zhongjie. FHE o
(2) The situation of the Company’s subsidiary (Z) RAFMFARBER
companies
Please refer to Note “VIII. Equity in other entities” for KRB FREMEBERAFRER
details of the subsidiaries of the Company. BIsEl )\~ EEMEEP AR

%]
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(BRI SBREMBARETT)

X. RELATED PARTIES AND RELATED-
PARTIES TRANSACTION (Continued)

(3)

The situation of other related parties

Name of other related parties

HthAB 5 BiE

LepuCare (India) Vascular Solutions Pvt. Ltd.

LepuCare (India) Vascular Solutions Pvt. Ltd.

Anhui Magete Medical Technology Co., Ltd.

ZRHEBREBEMARAR

Hefei Lexin Medical Equipment Co., Ltd

SEELBREMER AR

Lepu International Holdings (Shenzhen) Co., Ltd.

LT Rz ORI AR AR

Anhui High-tech Cardiovascular and Cerebrovascular Hospital
Management Co., Ltd

RS OMNEBREIEAR AR

Hefei High-tech cardiovascular Hospital

ARSI ME R ER

Beijing Lepu Precision Medical Technology Co., Ltd.

EREERTBREMRERAA]

Lepu (Beijing) Medical Equipment Co., Ltd

S (IR BERBARAR

Tianjin Weiman Biomaterials Co., Ltd

REME2EMHTRERAA

Shanghai Lepu CloudMed Co., Ltd.

FERETEEREROBRAA]

Beijing Lepu Digital Health Technology Co., Ltd.

EREERFREMKRERADA

Beijing Weikang Tongda Medical Equipment Technology
Co., Ltd.

TREFRAERRESWEMAR AR

Jiangsu Shangzhi Medical Equipment Co., Ltd.

L FEBREMER AR

Lepu Ruikang (Beijing) Technology Co., Ltd.

LERR (R MEARAR

Beijing Sida Medical Devices Company Limited

IRBEBREERRAR

+ - FABSREBZS ()

(=) HitBAB G 1ER

Relationship with the
Company
A BTSSR A EROBA R

Same ultimate controlling party
Al — SR AR A 77
Same ultimate controlling party
Al — SR AR AE I 77
Same ultimate controlling party
Al — SR AR A 77
Same ultimate controlling party
Al — SR AR A 77
Same ultimate controlling party

Al — SR AR AZ I 77

Same ultimate controlling party
Al — SR AR AE I 77

Same ultimate controlling party
Al — SR ARAZ I 77

Same ultimate controlling party
Al — SR AR A 77

Its parent company holds shares
BARZBRMAT

Same ultimate controlling party
Al — SR AR A 77

Same ultimate controlling party
Al — SR AR A 77

Same ultimate controlling party

Al — SR AR AE I 77
Same ultimate controlling party
Al — SR AR A 77
Same ultimate controlling party
Al — SR ARAE I 77
Same ultimate controlling party
Al — SR AR A 77
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X. RELATED PARTIES AND RELATED-
PARTIES TRANSACTION (Continued)

(4) The situation of related-party transactions

7

Related-party transactions in relation to

(BREFFREERASN -

SREMNA/ARETT)

+ - FABSREBZS ()

(M) BABXS1ER

purchase and sale of goods and provision and

receipt of services

Purchase of goods/receipt of services

Related party
oyl

Anhui High-tech Cardiovascular and
Cerebrovascular Hospital Management
Co., Ltd

ZHRMOENEBRERERAR

Hefei high-tech cardiovascular Hospital

BREEMOMNERER

Beijing Lepu Digital Health Technology Co., Ltd.

IREEHFREMBRARAA

Hefei Lexin Medical Equipment Co., Ltd

BELLBEENEBRAA

Lepu Medical Technology (Beijing) Co., Ltd.

S (R) BREEMBRHERAA

Beijing Weikang Tongda Medical Equipment
Technology Co., Ltd.

ItRERRERRSMRITER LA

Anhui Magete Medical Technology Co., Ltd.

THABREERENMEERAT

Beijing Lepu Precision Medical Technology
Co., Ltd.

LREERERBEMBRARAF

Jiangsu Shangzhi Medical Equipment Co., Ltd.

& FEEREWMERLAA

Lepu Ruikang (Beijing) Technology Co., Ltd.

SEEE(LR) MBEARAT

Lepu (Beijing) Medical Equipment Co., Ltd

ST (R BEREEERAA

Lepu Medical Technology (Beijing) Co., Ltd.

ST (bR) BERMBRHERAE

Beijing Lepu Precision Medical Technology
Co., Ltd.

I REERERERRERAF

Content of
related-party
transaction

BB SRR

Receipt of services

Receipt of services
Receipt of services
Receipt of services
Receipt of services

Receipt of services

BX8%
Receipt of services
BERYK
Receipt of services
EXB%
Receipt of services
XX B
Receipt of services
BX%%
Receipt of services
BX%%
Purchase of goods
REEY

Purchase of goods

KBED

BB FEBRMER

RBER S EREEE

IE
Six months ended June 30,
#BE6H30HILAMEA
2026 2025
20264 2025%F
(Unaudited) (Unaudited)
(KiEE) (REEFEET)
1,316,238.52 110,416.43
630,715.26 4,037,844.14
188,679.25 283,018.87
155,752.21 56,327.44
19,541.49
6,391.16
112,654.86
14,550.71
14,336.28
62,486.00
253,893.28
8,015,659.26 12,144,958.67

18,778.76

524.78
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B ISR AR B oE

(Al amounts in RMB Yuan unless otherwise stated)

(BREFFREERASN

X. RELATED PARTIES AND RELATED-

TREMNH/ARET)

PARTIES TRANSACTION (Continued)

(4) The situation of related-party transactions
(Continued)

7

Related-party transactions in relation to
purchase and sale of goods and provision and
receipt of services (Continued)

Sale of goods/provision of services

Content of

related-party
Related party transaction
)yl B EIES

LepuCare (India) Vascular Solutions Pvt. Ltd. Sale of goods

LepuCare (India) Vascular Solutions Pvt. Ltd. HE M m
Hefei Lexin Medical Equipment Co., Ltd Sale of goods
AL L BEERAERAR HEEm

Lepu International Holdings (Shenzhen) Co., Ltd. Sale of goods

SELERER ORY) BRAR HEEm
The situation of related leases
The Group is as lessor:

Type of
Name of lessee leased assets
EYiiyEar HEEERSE

Shanghai Lepu CloudMed Co., Ltd.
FBEEEERBROBRAR

Property leasing

BEEEN

+ - FABSREBZS ()

() BABXSZ1ER (&)

1 B#EEm - ERAER
BB 5 (&)

HEmm IRHEBE
R

Six months ended June 30,

#BE6HA30HILLAMER
2026 2025
2026 2025%
(Unaudited) (Unaudited)
€35 31 (Rig&Est)
7,254,631.38 1,197,189.61
452,031.88 595,805.33
2,757,127.79 2,472,250.26

2. BHHHEEREX

ARARWERETRT
Six months ended June 30,
#BE6HS0HILAMEA
rental income rental income
HEWA G ON
2026 2025
2026 20255
(Unaudited) (Unaudited)
(REEA) (REE&E)
78,986.32 78,986.32
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(Al amounts in RMB Yuan unless otherwise stated)

(BREFFREERASN

TREMNH/ARET)

X. RELATED PARTIES AND RELATED-
PARTIES TRANSACTION (Continued)

(4)

The situation of related-party transactions
(Continued)

3

Compensation of key management personnel

The main management personnel include
executive and non-executive directors, as
well as department heads. The salaries paid
or payable to key management personnel for
employee services are as follows:

[tem 1BH

Compensation of key management TR ABEH
personnel

Total B

+ - FABAREABZS (1)

() BABXSZ1ER (&)

3 EREZEALFH

TREEABBEHT
FIFRMTTESZE RSB
TE-MEBEEAER
LB B RIS Y s E A

K HT BN AN TR

For the six months ended June 30,
BE6A30ALLKER

2026 2025
20265 20254
(Unaudited) (Unaudited)
(RIEER) (REEFEE)
2,873,046.55 5,675,050.19
2,873,046.55 5,675,050.19
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(BREIREERIN  SREMH/ARET)

X. RELATED PARTIES AND RELATED-
PARTIES TRANSACTION (Continued)

(5) Related party accounts receivable, payable and
other unsettled items

7

Receivables

[tem
EREH

Accounts receivable

Prepayments
BfHE

Other receivables

Eft U

Related party
BEA

LepuGare (India) Vascular Solutions Pvt. Ltd.
LepuGare (India) Vascular Solutions Pvt. Ltd.
Anhui Magete Medical Technology Co., Ltd.
RHEERRERNHARDA

Hefei Lexin Medical Equipment Co., Ltd
AELLERERARLE

Lepu International Holdings (Shenzhen) Co., Ltd.
SLERER (D) ARDE

Lt
Lt

Anhui High-tech Cardiovascular and Cerebrovascular
Hospital Management Co., Ltd

ALk EBRERERAA

Hefei High-tech cardiovascular Hospital

AEERLNERER

Hefei Lexin Medical Equipment Co., Ltd

AELLBRERARLE

Lepu Medical Technology (Beijing) Co., Ltd.
LR BERRRNER LA

+ - FABAREABZS (1)

(B) BBATEBENEREEERE

1 JEYWIEA

As at June 30, 2026
2026%6R 308
(Unaudited)
(REER)

Provision for
Book balance bad debts
FEsE b L

7,141,409.51
1,011,930.00
2,078,168.00

1,004,984.63

181,977.83
1,233,729.92

75,149.00

1,638,951.07

As at December 31, 2025
20255124318
(Audited)

(&

Book balance

RESE

1,834,420.18
1,285,880.00
1,567,372.00

493,081.78

118,804.80
1,622,984.92

75,149.00

1,484,089.01

&)
Provision for
bad debts
ZEER
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B ISR AR B oE

(Al amounts in RMB Yuan unless otherwise stated)

(BRI SBREMBARETT)

X. RELATED PARTIES AND RELATED-
PARTIES TRANSACTION (Continued)

+ - FABAREABZS (1)

(B) BBATEBENEREEERE

(5) Related party accounts receivable, payable and

REMHREEMIHERAR

other unsettled items (Continued) (&)
2+ Payable 2. [EfEA
As at As at
June 30, December 31,
2026 2025
202656308  2025412A31H
(Unaudited) (Audited)
(RIEFH) (&)
ltem Related party Book balance Book balance
ERARE o)l RmeE RE R
Accounts payable
FERERRK
Anhui High-tech Cardiovascular and
Cerebrovascular Hospital Management
Co., Ltd 536,000.00
ZEEMOMOEERERERAA
Beijing Lepu Precision Medical Technology
Co., Ltd. 37.61 37.61
EREEREERNRARATA
Hefei High-tech cardiovascular Hospital 2,254,505.52
AERHOMERER
Lepu Medical Technology (Beijing) Co., Ltd. 10,688,918.55 1,711,672.42
2L (IR BREMRNHERAA
Lepu (Beijing) Medical Equipment Co., Ltd 814.16
LE (R BERBARLA
Tianjin Weiman Biomaterials Co., Ltd 4,247.79 4,247.79



XI.

OTHER MATERIAL MATTERS

(1)

Interim Report 2026
ZEZRHR

Notes to the Financial Statements

B ISR AR B oE

(Al amounts in RMB Yuan unless otherwise stated)

(BEHHREES - BEHBARET)

- HttERER
(—) SER

Segment information

7

Basis for determining reporting segments and
accounting policies

The Group’s business activities, where
independent financial information is available,
are regularly reviewed and evaluated by key
operating decision makers. The principal
operating decision makers (responsible for
allocating resources to operating segments
and evaluating their performance) has been
identified as an executive director of the
Company who makes strategic decisions. The
major operating decision makers evaluate the
performance of reportable operating segments
based primarily on segment revenue, sale
costs, and research and development expenses
for each reportable operating segment. As
a result, segment results will show revenue,
cost of sales, research and development
expenses and gross profit for each reportable
operating segment, which is consistent with the
performance assessment of major operating
decision makers.

The Group’s reporting segments are as follows:

The occluder business is mainly operated by
Shanghai Shape Memory Alloy Co., Ltd., which
is engaged in the research and development,
manufacturing and sales of interventional
treatment series occluders for the defective
congenital heart disease;

The heart valve business is mainly operated by
Lepu ScienTech (Beijing) Medical Technology
Co., Ltd., which is currently engaged in the
research and development, manufacturing, and
sales of heart valve medical devices.

Separate information on segment assets and
segment liabilities is not provided to the major
operating decision makers as they are not used
by the major operating decision makers to
allocate the resources of the operating segment
or evaluate its performance.

& D EAY T eI B2
Bl B

AEBMEBHES (AR
HBIHBER) AX
BRERRETHERN
Rt i e Eﬁméﬁﬁ
FE(REDELEDHZ
Aﬁ&%%E%ﬁJEW
PRTE A3 BUBE R SR Y
RAFHITESE - T &2
@%R%%Ixﬁﬁx
ARELEDIHND
WA - %EW$&H¥
ERMEAIRSEED
MO RE - FIt - 9 &
%ﬁ%%mﬂTﬁiM
BRI WA~ SHEK
rx-HEERRER
EEHIBELERREN
REEZE—HH -

REEBHEDFLT -

HEREBEEM LS
FaEEA AR
AREE  ZAFNE
BRI 1 5 K ML B
PNCY ELIEETE 1oL
B AERMEER
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B ISR AR B oE

(Al amounts in RMB Yuan unless otherwise stated)

(BRI SBREMBARETT)

XIl. OTHER MATERIAL MATTERS (Continued)
(1) Segment information (Continued)

2+ The financial information of report segments

- HUERER (&)

(—) ZEEE (&)

2. WEZHHNFHEE

Item HH

Main operating income FEEBKBA
Main operating costs FEEBRA
Gross profit 7
Research and development expenses ~ HI% &
Segment profit fBIE
Other operating income LR SN
Other operating costs HtnEBHRA
Taxes and surcharges e RHm
Selling expense HEER
Administrative expense EEER
Financial expense HBER
Other income Hinlz
Investment income REWE
Loss on impairment of credit ERREERX
Operating profit EENAE
Non-operating income BEINEA
Non-operating expense BEINTI
Total profit R Fo 2

For the six months ended June 30, 2026

2026%1-6A
The occluder- Cardiac valve-
segment segment
HERAH LERREAH
(Unaudited) (Unaudited)
(RiBE) (RiBEH)
288,851,079.79 21,206,568.48
41,773,034.35 13,795,998.13
247,078,045.44 7,410,570.35
7,491,364.09 12,058,111.91
239,586,681.35 -4,647,541.56

Total

&t
(Unaudited)
(REEA)

310,057,648.27
55,569,032.48
254,488,615.79
19,549,476.00
234,939,139.79
78,986.32
110,325.84
3,406,184.86
55,881,328.35
9,089,274.79
4,409,486.46
10,220,193.10
2,590,952.86
-4,660,011.39
170,289,310.47

1,306.96
170,288,003.51
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