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SLEEFTRERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

IMPORTANT NOTICE

VI.

VII.

VIII.

The board of directors (the “Board”), the directors (the “Directors”) and senior
management of the Company confirm that the information contained in this
interim report is true, accurate, and complete without any false information,
misleading statements or material omissions, and severally and jointly accept
legal responsibility therefor.

All Directors of the Company attended the Board meeting held on 26 August
2026.

The financial statements of this interim report are unaudited.

Xie Jun, the Chairman, Chen Hongzhao, the person in charge of accounting
and Li Xuejiao, the person in charge of the Accounting Department
(Accounting Manager) of the Company, warrant the truthfulness, accuracy
and completeness of the financial statements set out in this interim report.

Profit distribution proposal or proposal for conversion of capital reserve to
share capital during the reporting period approved by the Board by resolution

Nil
Risk statements on forward-looking statements

The forward looking statements, including operating plan and development
strategy, contained in this interim report do not constitute a real commitment to
investors by the Company. Investors should be reminded of such investment
risks.

Whether there was any embezzlement of non-operating funds by the
controlling shareholder(s) and other related parties

No

Whether there was any provision of external guarantee in violation of the
prescribed decision-making procedures

No

Whether more than half of the Directors are unable to guarantee the truthfulness,
accuracy and completeness of the interim report disclosed by the Company

No
Notice of Significant Risks

During the reporting period, there were no material risks that had substantive
impact on the production and operation of the Company. The Company has
described in detail the potential relevant risk factors in this interim report.
Please refer to the potential risk factors and strategies in relation to the future
development of the Company a§,.,described in the section headed “Possible
risks” of Section Il headed “MANAGEMENT DISCUSSION AND ANALYSIS".
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L DEFINITIONS

Unless otherwise stated in context, the following terms should have the following
meanings in this interim report:

DEFINITIONS OF FREQUENTLY-USED TERMS
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CLFG

CNBM Finance Company

CNBM Research Institute

CNBMG

CSRC

Hefei New Energy

Hong Kong

Hong Kong Listing Rules

International Engineering

Jiangsu Guangnian

Jiangsu Triumph

Luoyang New Energy

North Glass

PRC

China Luoyang Float Glass (Group) Company Limited*

China National Building Material Group Finance Co.,

Ltd.

CNBM New Material Research Institute Group Co.,
Ltd.*

China National Building Material Group Co., Ltd.

China Securities Regulatory Commission

CNBM (Hefei) New Energy Co., Ltd.*

The Hong Kong Special Administrative Region of the

PRC

The Rules Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited

China Triumph International Engineering Company
Limited

Jiangsu Guangnian New Material Co., Ltd.*

Jiangsu Triumph New Material Co., Ltd.*

CNBM (Luoyang) New Energy Resources Co., Ltd.*

Qinhuangdao North Glass Co., Ltd.*

the People’s Republic of China, for the purpose of
this interim report, excluding Hong Kong, the Macao
Special Administrative Region of the PRC and Taiwan
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LI

Shanghai Listing Rules

Shengshi New Energy

Shengshi New Material

Shuyang Xinda

SSE

Stock Exchange

the Company

the Group

Tongcheng New Energy

Triumph Resources

Triumph Technology Group

Yixing New Energy

Zhangzhou New Energy

Zigong New Energy

Rules Governing the Listing of Stocks on Shanghai

Stock Exchange

Anhui Shengshi New Energy Material Technology Co.,

Ltd.

Anhui Shengshi New Material Technology Co., Ltd.

Shuyang Xinda New Material Co., Ltd.

Shanghai Stock Exchange

The Stock Exchange of Hong Kong Limited

Triumph New Energy Company Limited

the Company and its subsidiaries

CNBM (Tongcheng) New Energy Materials Co., Ltd.*

CNBMG Triumph Mineral Resources Group Co., Ltd.

Triumph Science & Technology Group Co., Ltd.*

CNBM (Yixing) New Energy Resources Co., Ltd.*

Kaisheng (Zhangzhou) New Energy Co., Ltd.*

Kaisheng (Zigong) New Energy Co., Ltd.*

- For identification purpose only
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Il. THE COMPANY'S PROFILE AND MAJOR FINANCIAL INDICATORS

l. Information of the Company

Chinese name of the Company gl
Chinese abbreviation of the Company
English name of the Company

English abbreviation of the Company
Legal representative of the Company

Xie Jun

Il. Contact Persons and Contact Methods

Name
Correspondence address

Telephone
Fax
Email

Secretary to the Board

Chen Hongzhao

RN BR AR
Triumph New Energy Company Limited

TRIUMPH NEW EN

Representative of
securities affairs

Zhao Zhiming

Triumph New Energy Company Securities Department of

Limited, No. 9, Tang Gong
Zhong Lu,

Xigong District, Luoyang,
Henan Province, the PRC

86-379-63908858
86-379-63251984
tnedm@zhglb.com

Ill.  Changes in Basic Information

Registered address of the Company

Triumph New Energy
Company Limited, No. 9,
Tang Gong Zhong Lu,
Xigong District, Luoyang,
Henan Province, the PRC
86-379-63908833
86-379-63251984
ksxnzgb@zhglb.com

No. 9, Tang Gong Zhong Lu, Xigong District,

Luoyang, Henan Province, the PRC

Historical changes of the registered  Nil

address of the Company
Office address of the Company

Postal code of the office address of

the Company

Website of the Company

Email of the Company

No. 9, Tang Gong Zhong Lu, Xigong District,

Luoyang, Henan Province, the PRC

471009

http://www.zhglb.com/

ksxn@zhglb.com

Reference index of changes during  Nil

the reporting period
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IV.  Changes in the Places for Information Disclosure and Reference

Names of newspapers designated by the
Company for information disclosure
Websites for publishing interim reports

Place for inspection of interim reports

reporting period

China Securities Journal, Shanghai
Securities News and Securities Daily
http://www.sse.com.cn and

http://www.hkexnews.hk

Securities Department of Triumph New

Energy Company Limited
Reference index of changes during the Nil

V.  Basic Information of the Company’s Shares

Stock Former stock
Type of shares Place of listing of shares abbreviation Stock code abbreviation
A Share SSE TRIUMPHNEW EN 600876 Luoyang Glass
H Share Stock Exchange TRIUMPHNEW EN 01108 LUOYANG GLASS

VI.  Other Information

Accounting firm appointed
by the Company (domestic)

Legal advisor as to PRC laws

Legal advisor as to Hong Kong
laws

Share Registrar for H Shares

Name

Office address

Names of signing accountants

Name
Office address

Name

Office address

Name

Office address

Grant Thornton (Special General Partnership)

5th Floor, Scitech Place, 22 Jianguomen Wai
Avenue, Chaoyang District, Beijing, the PRC
Zheng Jianli, Fu Junhui

Beijing Dentons Law Office, LLP

7th Floor, Building D Parkview Green FangCaoDi
No. 9 Dongdagiao Road Chaoyang District,
Beijing, the PRC

Li & Partners

22/F, World Wide House, Central, Hong Kong

Computershare Hong Kong Investor Services
Limited

Shops 1712-1716, 17M Floor, Hopewell
Centre, 183 Queen's Road East, Wanchai,
Hong Kong
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SLEEFTRERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Major accounting data

FHEH(1-6R)

LERHY

Major Accounting Data and Financial Indicators of the Company

Bl BE ARK
Unit: Yuan  Currency: RMB

FHERE

L ERHERE
Increase/decrease
for the reporting
period from the

Reporting period Corresponding corresponding
Major accounting data (January-June) period last year period last year
(%)
BEWA 1,183,523,715.44 1,673,393,688.48 -29.27
Operating revenue
TR E%E (BREENUT-5RET) -939,342,366.37 -503,384,113.63 -86.61
Total profit (total loss is represented by “-")
FBINARARRAFEFE OFEERAT-157E) -838,484,544.61 -448,984,121.51 -86.75
Net profit attributable to shareholders of the Company
(net loss is represented by “-")
FBRNALRRRR MR IHE T R FE OFEE -1 57EF) -841,323,373.94 -458,666,987.34 -83.43
Net profit attributable to shareholders of the Company after deducting
extraordinary profit and loss (net loss is represented by “-")
REEHEENRSREFHE -439,551,963.04 -744,824,029.69 40.99
Net cash flow from operating activities
R EHKRL
IR EH R EFER L FERIERE
Increase/decrease

As at the end of the
reporting period

As at the end of
last year

for the reporting
period from the
end of last year

(%)

BENARRRRNFEEE

Net assets attributable to shareholders of the Company
BEE

Total assets

2,264,396,317.01

12,844,580,395.49

3,102,880,861.62

13,614,568,077.97

-27.02

-5.66
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TRRBER

(Z) E2HHEE () Major financial indicators

FHEH(1-6R)

Bl B ARE
Unit: Yuan Currency: RMB

FEHERLE

LERH L ERHERE
Increase/decrease

for the reporting

period from the

Reporting period Corresponding corresponding
Major financial indicators (January-June) period last year period last year
(%)
EARGRIE (/IR (BKUAT-15785) -1.30 -0.70 -85.71
Basic earnings per share (RMB/share) (loss is represented by "-')
WmEGRE (/IR (BKUAT-15785) -1.30 -0.70 -85.71
Diluted earnings per share (RMB/share) (loss is represented by "-')
MR FELBIEBRBOERERYE (T/R) BRI 15 -1.30 -0.71 -83.10
1H31))
Basic earnings per share after deducting extraordinary
profit and loss (RMB/share) (loss is represented by *-*)
INHE 9% 8 B WA R (%) (BB R E A1 573551 -31.24 -11.84  FA19.401EE D 2
Weighted average return on net assets (%) (loss rate is represented Decreased by 19.40
by ™) percentage points
MR IEE R IR R RO BT FE E W R (%) (BERENUT- | 5EF]) -31.35 -12.09  EA19.261EE DR

Weighted average return on net assets after deducting
extraordinary profit and loss (%) (loss rate is represented by "-")

Decreased by 19.26
percentage points
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VIIl.  Non-Recurring Items and Amounts

Non-recurring ltems

By x BE:ARK
Unit: Yuan Currency: RMB

o]

Amount

(2038 )
Notes
(if applicable)

STAEHBESNBT#EE  BEAXFIE
EREXBEIEM TaERBER
o RREENREZS  HARRR
B EE A AR B B U 4R B B S

FHAEREHEEBKA

B Ll B TR 2 SNy EL A 2 S ONIRA A T

B ISR EERE
DR R TERE (HR)

Government grants attributable to profits
and losses for the period, except for
those government grants that are
closely related to the normal operation
of the Company, in compliance with
national policies and in accordance
with established criteria, which have
a constant impact on the Company’s
profit or loss

Custody fee income from entrusted
operation

Other non-operating income and
expenses other than the aforesaid
items

Other profit/loss items in line with the
definition of non-recurring profit/loss

Less: Amount of effect on income tax

Amount of effect on minority
interest (after tax)

3,927,982.82

377,358.48

-380,710.19

-14,625.00
1,100,426.78

Total

2,838,829.33

9
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MANAGEMENT DISCUSSION AND ANALYSIS

Industrial Practices and Principal Businesses of the Company during the
Reporting Period

Industry Development Status

In the first half of 2026, the photovoltaic industry entered a period of
profound adjustment, with output across all segments of the main
supply chain generally declining and new installed capacity falling
significantly.

From a manufacturing perspective, output across the entire photovoltaic
industry chain declined across the board in the first half of the year.
According to statistics from the China Photovoltaic Industry Association,
from January to June 2026, polysilicon production reached 538,000
tonnes, representing a year-on-year decrease of 9.8%; wafer production
reached 293GW, representing a year-on-year decrease of 7.3%; cell
output reached 260.7GW, representing a year-on-year decrease of
21.9%; and PV module production reached 201.3GW, representing a
year-on-year decrease of 35.1%.

In terms of prices, since 2026, prices across all segments of the supply
chain have shown a fluctuating downward trend. At the same time, new
PV installations in the first half of the year was 72.07GW, representing
a year-on-year decrease of approximately 66%. Driven by export tax
rebate policies, China’s total exports of PV products including wafers,
cells, and modules in the first half of the year amounted to approximately
US$17.183 billion, representing a year-on-year increase of 24.3%.

With new demand slowing in the Chinese market, penetration rates
peaking in Europe, and growth in emerging markets insufficient to fill the
gap, the global market for new PV installations will experience a gradual
correction in 2026. However, structural opportunities still exist in the
PV industry, primarily reflected in the fact that, with the implementation
of mandatory national standards and the accelerated phase-out of
inefficient production capacity, the industry’s competitive dynamics
are shifting, gradually moving away from the previous focus on “price
competition and scale expansion” toward a value-based competition
centered on technology, quality, and differentiation. At the same time, in
the era of the digital economy, data centers have become a critical new
form of infrastructure supporting socio-economic development. Over the
next five years, electricity consumption by data centers and computing
power is expected to become the fastest-growing core incremental
market in the PV industry.

Principal Businesses of the Company during the Reporting Period

The Company is principally engaged in the research, development,
production and sales of new energy materials. Its main products include
front-plate glass for solar photovoltaic modules (ultra-clear patterned
glass), back-plate glass for photovoltaic dual-glass modules, and
other encapsulation materials for solar equipment photovoltaic cells.
Currently, the Company has established eight intelligent photovoltaic
glass production bases across East China, Central China, North
China and Southwest China, covering eight cities across six provinces
including Henan, Anhui, Jiangsu, Hebei, Sichuan and Fujian.
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SLEEFTRERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Discussion and Analysis on Operations

In the first half of 2026, the photovoltaic glass industry was mired in a crisis
of oversupply, weak demand, and high inventory levels, with market prices
remained at historic lows for an extended period, and the industry as a whole
entered a period of profound adjustment.

Amid an industry downturn and facing multiple operational pressures, the
Company remained committed to its long-term development strategy, focused
on the goal of reducing and controlling losses, maintained a firm stance on
ensuring cash flow security, and vigorously pursued the “Three Major Battles
(= R ER8X)” by uniting efforts and overcoming challenges, However, due
to persistently low market prices, the Company has yet to emerge from its
loss-making situation. During the reporting period, the Company’s operating
revenue was RMB1.18 billion, representing a year-on-year decrease of 29.3%;
the net loss attributable to shareholders of the Company was RMB840 million,
representing a year-on-year increase of 86.8% in losses. As of the end of the
reporting period, the Company'’s total assets amounted to RMB12.84 billion,
representing a decrease of 5.7% from the end of the previous year; net assets
attributable to shareholders of the Company was RMB2.26 billion, representing
a decrease of 27% compared to the end of the previous year.

Adhering to a cash flow-first strategy, the Company strengthened its financial
security defenses. First, the Company implemented a mechanism of “two-
level linkage, one policy per account, escalated tackling (™ #% B &) -
—F — % - RN E),” establishing a dedicated task force to tackle the
collection of accounts receivable over three years old, and by strictly linking
collection results to performance evaluations, accounts receivable decreased
compared to the beginning of the year, and short-term cash inflows improved
significantly. Second, the Company established daily inventory early-warning
and monthly cross-company benchmarking mechanisms to strictly control
the inventory turnover cycle of finished goods and effectively manage total
inventory levels. Third, the Company coordinated and strengthened cash flow
management and the reduction of interest-bearing debt, resulting in a further
decline in the comprehensive cost of financing.

The Company strengthened lean management across the entire supply
chain and fully tapped into its potential for cost reduction and loss mitigation.
The Company refined the centralized procurement system, established
a professional procurement team to restructure the supply chain, and
expanded the scope of centralized procurement for key raw materials,
effectively reducing procurement costs. On the production side, the Company
implemented precise management across the five key dimensions of “process,
energy consumption, auxiliary materials, maintenance, and labor” to achieve
end-to-end cost reduction. In sales, the Company implemented unified order
processing, coordinated allocation, and local shipping to optimize resource
allocation and improve operational efficiency. At the same time, the Company
carefully analyzed production forecasts for end-user components and market
price trends to reasonably align production capacity.

In the second half of 2026, the Company will focus on the overall strategy
of “controlling debt, reducing casts, improving efficiency, strengthening
innovation, promoting growth, a‘r{d mitigating risks,”_.and adhere to the central
tasks of “maintaining a stable foundation, winning the-tattle toreduce losses,
and breakiné new ground,” while strehgthening its internal capabilities;
staying true to its core values, actively responding to industry changes, and
preventing and mitigating operational risks to ensure steady development.

!
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Analysis of Core Competitiveness during the Reporting Period

The Company is one of the famous glass manufacturers in the PRC. After
decades of innovation and development, the Company has accumulated
leading knowledge and processing experience. The Company possesses a
number of proprietary intellectual property rights and core techniques, and
has fostered core technology teams in product research and development,
process improvement and quality control, etc.

CNBMG, the de facto controller of the Company, is an enterprise directly
under the SASAC, and the largest comprehensive building material group
corporation in the PRC as well as an enterprise of Fortune Global 500. Relying
on the support from the industrial platform and technological innovation
of CNBMG and Triumph Technology Group, the Company focuses on the
main business of new energy materials, constantly expands application
fields, accelerates the cultivation of new drivers for steady growth, creates
a new pattern of high-end, intelligent and green business development, and
continues to enhance its profitability and overall competitiveness.
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M FAREEHAFTELEEBR IV.  The Principal Operations during the Reporting Period
(=) EEXEHBIN () Analysis of principal operating activities
1. BBHREXIEER A ZEB S ITER 1. Analysis of changes in relevant items in the financial statements

Bl BE ARK
Unit: Yuan  Currency: RMB

®E HEE LFEEBE SELL B
Amount for the
Amount for the corresponding

Item reporting period period last year Change

(%)
BEIRA 1,183,523,715.44 1,673,393,688.48 -29.27
Operating revenue
%N 1,758,658,433.05 1,926,556,245.48 -8.71
Operating costs
HEEBR 3,905,421.03 3,539,384.10 10.34
Selling expenses
EEER 70,662,207.04 62,548,658.65 12.97
Administrative expenses
B 58 A 64,749,861.04 56,607,942.96 14.38
Finance expenses
MEER 50,753,498.76 66,853,874.80 -24.08
Research and development expenses
Hofth Y 5,848,797.33 8,282,473.98 -29.38
Other income
RE W (BERAT-1573E51) -7,115,702.52 -3,776,523.00 -88.42
Investment income (loss is represented by "-")
BERMEERK (BERNAT-15RET) -106,236,488.93 2,209,516.39 -4,908.13
Impairment losses on assets (loss is represented by *-*)
REFDEENR ST EFE -439,5651,963.04 -744,824,029.69 40.99
Net cash flow from operating activities
REBYELENRGRNEFRE -4,035,783.27 -224,435,507.70 98.20
Net cash flow from investment activities
BEEPEENREREFE 416,063,687.03 983,134,764.81 -57.68

Net cash flow from financing activities
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Reasons for changes in operating revenue: Decrease in product selling
prices year-on-year during the reporting period;

Reasons for changes in operating costs: Decrease in production cost year-
on-year during the reporting period;

Reasons for changes in selling expenses: The figures for Jiangsu Triumph
New Material Co., Ltd. within the scope of consolidation for the same period
of last year covered only two months as a result of the fact that consolidation
resulted in the change in the year-on-year comparison;

Reasons for changes in administrative expenses: Increase in severance
benefits and others year-on-year during the reporting period;

Reasons for changes in finance expenses: Increase in interest-bearing debt
scale during the reporting period;

Reasons for changes in research and development expenses: Decrease in
research and development investment during the reporting period;

Reasons for changes in other income: Decrease in subsidies during the
reporting period;

Reasons for changes in investment income: Increase in discount expense on
bills and certificates during the reporting period;

Reasons for changes in impairment losses on assets: Increase in provision
for inventory write-down during the reporting period;

Reasons for changes in net cash flow from operating activities: Decrease
in business scale year-on-year, resulting in reduced payments during the
reporting period;

Reasons for changes in net cash flow from investing activities: Decrease in
project construction investment during the reporting period;

Reasons for changes in net cash flow from financing activities: Significant
decrease in losses of net cash flow from operating activities and strict control
of investment expenditure during the reporting period.
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(D) BEE AaEBASW (I Analysis of assets and liabilities
1. EBERAEGENRK 1. Assets and liabilities
B KE:ARE
Unit: Yuan  Currency: RMB
S CEUES LEBRY FHEREHE
BHER EARE  HEEENLY LERRE  RAEENLS REFHAZBUA RRHH
Percentage of
changes in closing
Percentage of balance of the
Percentage of closing balance at reporting period
closing balance of Closing balance the end of last over the closing
Closing balance of  the reporting period at the end of yearover the  balance at the end
ltem the reporting period  over the total assets |ast year total assets of lastyear  Explanation
(%) (%) (%)
ES: 258,904,084.14 202 408,441651.20 300 3661 AREHEERBRETE @R
A
Notes receivable Decrease in sales business scale,
resulting in reduced collections
during the reporting period.
EE4E 8,059,742,183.14 62.75  6,020,670,060.42 44.22 R8T AREHFIBERREEE
Fixed assets Transfer of some projects from
construction to fixed assets upon
commencement of operations
during the reporting period
FEIR 1,112,927,747.53 866  3,355,196,256.65 24.64 6683 AGERHHBEREERE
Construction in Transfer of some projects from
progress construction to fixed assets upon
commencement of operations
during the reporting period.
BEx 16,755,496.27 0.13 36,616,681.47 0.27 5424 ARERBAHEERLEZEF
BE
Development Transfer of some R&D projects
expenditure to intangible assets during the
reporting period.
e 40,630,362.01 0.32 201,353,533.91 1.48 7982  AREHIHLEE
Notes payable Settlement upon maturity during the
reporting period.
aR&fE 16,199,580.53 0.13 28,054,908.00 0.1 4226 FAREFHERRFAXERED
Contract liabilities Delivery and performance of
obligations to customers with
prepayments during the reporting
period.
P
/ —

15
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R

tem

EXCERS

FHARE  GAEENLA

Percentage of

closing balance of

Closing balance of  the reporting period
the reporting period  over the total assets

BLERRBDLA

Ef o BE:ARE
Unit: Yuan  Currency: RMB

R

Explanation

ENBIHM

Employee benefits

payable

ERHE

Taxes payable

—ERIHNFRDA

(i

Non-current liabilities

due within one year

AR ENE (BRAI-]

SEEG)

Retained eamings (loss
represented by “-"

)

(%)

24,640,843.70 0.19
11,575,364.00 0.09
1,048,319,160.00 8.16
-2,213,463,117.44 -17.23

LERRY

LEBRE  (HEEENLA
Percentage of

closing balance at

Closing balance the end of last
at the end of year over the
[ast year total assets

(%)

40,587,772.03 0.30
28,583,880.43 0.21
763,736,849.98 561
-1,374,978,572.83 -10.10

AREHIM EERTROBIE
M 5—AEAREISERS

Payment of employee benefits
accrued at the end of the previous
year during the reporting period;
also a decrease in the number
of employees at the end of the
reporting period.

ABEHRA FERHROEER
PEAERS

Payment of VAT, corporate income
tax and other taxes accrued at the
end of the previous year during the
reporting period.

AREH—FRIFNEARRER
SRAETEM

Increase in long-term borrowings
for project construction and other
loans due within one year during
the reporting period.

FRE AL

Operating losses during the reporting
period
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BEAFERH I T ELZETR 2. Major restricted assets as at the end of the reporting period
=P
By T BEARK
Unit: Yuan Currency: RMB
HRERER
Closing balance

HHE BRE &R R IREEE ZRER
Item Book balance Book value  Type of restriction
BEBES 16,124,251.68 16,124,251.68  RITAHEZREFR

Monetary funds

FEW IR B E

Receivables financing

EE & E
Fixed assets
mRAE

Intangible assets

1,500,000.00

1,923,869,970.34

341,317,220.46

1,500,000.00

1,645,644,973.03

276,908,635.11

FEE#EES - ETC
"e

Bank acceptance bill
deposits, housing
maintenance funds,
ETC deposits

BWEFEEEEE
#

Pledge of electronic
creditor’s rights
notes receivable

R

Mortgage

AR

Mortgage

Akt

Total

2,282,811,442.48

1,940,177,859.82
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(I Analysis of investment

1. Overall analysis of external equity investment

(1).

Material equity investments

During the reporting period, the Company did not have any
material equity investments.

Material non-equity investments

During the reporting period, the Company did not have any
material non-equity investments.

Financial assets measured at fair value

Bl BEARE
Unit: Yuan  Currency: RMB

FAREN
THAAEE EHIV FEHE/
BEER EERIE 2BRH BEE2H AMHRNAE FHBESE RoEH Hit2 8 MRH
Gains or losses Amount of
arising from Accumulated Impairment Amount of disposal/
changesinfair  changesinfair  accrued during purchase during redemption
value during the  value included the reporting the reporting during the
Type of asset Opening amount  reporting period in equity period period reporting period  Other changes  Closing amount
Hith 93,041,792.35 16,022,572.49  109,064,364.84
Others
a5t 93,041,792.35 16,022,572.49  109,064,364.84
Total

(m) BREEMBEHE

ABEHPA  ARAITFEEREE
TR HE

(IV)  Material disposals of assets and equity interests

There was no material asset or equity disposal by the Company during
the reporting period.
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() EZER2BRABST (V) Analysis of major controlled and investee companies
TEWBAT LY ATEFBEE 2 Major subsidiaries and investee companies accounting for over 10% of
10% A M2 A F1ER ¢ the net profit of the Company:

B BTBE ARK
Unit 0000 Yuan  Currency: RMB

EXTH(ER BAE(EER

ARER AREE IEER e BEE FEE XA W-IRE5) W] SE5)
Operating Net profit
profit (loss is (netloss
represented s represented

Company name Type Principal activities Registered capital ~ Tofalassets ~ Netassets  Operating revenue by*’) by ")

hEH (AR RARAR WEAR  ANRBREH 86,800 171,768 51,093 14,161 123% 1234

CNBM (Hefei) New Energy Co,, Ltd.* (R ##f (A1) 3 Subsidiary  Production and sales of photovoltaic glass

RRERAH)
PERMRANE R HERAT WEAR  EHREEH 93,339 208,626 76,078 46,049 -15,363 -15,363

CNBM (Tongcheng) New Energy Materials Co., Ltd.* (#Subsidiary  Production and sales of photovoltaic glass

BRI ER L)
b (B8 K RERAT WBAA  ARBREH 31370 211,668 5020 6019 15,137 15,137
CNBM (Yixing) New Energy Resources Co., Lid* (2 Subsiclary  Production and sales of photovoltaic glass

H(ER)FERERAR)

B (BE) HERERAR WBAR  tHRBES 100,000 114,893 74493 10,063 -8,199 -1,789
Kaisheng (Zigong) New Energy Co., Ltd.* (512 (£ &) Subsicliary  Production and sales of photovltaic glass

MRERAT)
A (B RERAR WBRA  ARBBER 55,000 60,342 4419 7473 8,309 8319

Kaisheng (Zhangzhou) New Energy Co., Ltd.* (512% (3% Subsidiary  Production and sales of photovoltaic glass

M)A RARAR)
REN(RE) HaRERAA WEBAR  tHRBES 80,000 238316 54,457 2477 -13,900 -13,900
CNBM (Luoyang) New Energy Resources Co,, Ltd.* (= Subsidiary  Production and sales of photovoltaic glass

Bt (R5) M RARAA)

REBLHRERRAR WBAA  ARBBER 64,390 169,182 26,734 242 9921 9,91
Qinhuangdao North Glags Co., Ltd.* (F2 &3 731% Subsidiary  Production and sales of photovoltaic glass
BRAT)
THARTHEERAR WEBAR  tHRBES 50,000 181,181 45276 22574 8,647 8,876
Jiangsu Triumph New Material Co., Lid * (&l 8% Subsidiary  Production and sales of photovottaic glass
MRERAR)
-
£ =
” /"“"" -
V S - )
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V.

Other Disclosures

U]

Possible risks

(1)

)

Risks arising from the industry

The regulatory requirements under the Ministry of Industry and
Information Technology’s Specifications for the Photovoltaic
Manufacturing Industry have been continuously tightened, with
new production capacity now subject to capacity replacement,
public hearing and risk warning mechanisms, and ever-increasing
admission standards in respect of furnace scale, energy
consumption, environmental protection and other criteria. In the
future, obsolete production capacity will face closure, while the
approval of new capacity will become more difficult with higher
investment thresholds. The pace of capacity expansion will thus
be constrained by policies, and the supply-demand balance will
remain susceptible to industry fluctuations.

Countermeasures: The Company will be firmly committed
to implementing the strategy of optimising its business
layout and adjusting its production line structure, shut down
certain production lines with small furnaces and high energy
consumption, and carry out technological research and trials
to revitalize idle assets. Through equipment restoration and
renovation as well as process optimisation on the idled production
lines, the Company will develop a low-carbon, high-efficiency
photovoltaic glass production process system, enabling the
upgraded production lines to achieve higher efficiency.

Risks arising from price of raw materials and fuel

The major raw materials and fuel of the Company’s products
include natural gas, sodium carbonate and silica sands, and
the procurement costs represent a significant percentage of the
product cost. Price fluctuation of raw and fuel materials might
bring certain risks in respect of increase in costs.

Countermeasures: the Company will fully capitalize on its
centralized procurement platform and take good advantage
of large-scale procurement; accurately grasp price fluctuation
trends and make timely purchases so as to reduce purchasing
costs. In addition, the Company will expand supply channels to
ensure the stability and efficiency of its supply channels.
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SLEEFTRERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Risks arising from new engineering projects

New engineering projects are constrained by capital investment,
construction progress, as well as subsequent market operations,
product launch phases and other factors. In addition, certain
market risks may arise from longer ramp-up periods during the
initial phase of production.

Countermeasures: the Company will proactively raise funds to
guarantee project construction progress, and carry out project
construction management to ensure project quality; collect
market information from different sources to enhance forward-
looking forecast and analysis of the market; enhance training and
preparation of front-line staff and formulate a comprehensive and
reasonable remuneration system to increase staff’'s welfare and
maintain a stable team of talents of the Company.

Credit risk

The credit risk of the Company mainly comes from credit
exposures of customers, including outstanding receivables and
committed transactions.

Countermeasures: with regard to notes receivables, accounts
receivable financing and accounts receivables, the Company
assesses the credit quality of the customers, taking into account
their financial positions, past experience and other factors. The
credit quality of the customers is regularly monitored by the
Company. In respect of customers with poor credit records, the
Company will adopt written payment reminders, shortening or
cancellation of credit periods, to ensure that the overall credit risk
of the Company is limited to a controllable extent.

21
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(I

Other disclosures

Liquidity and capital resources

As at 30 June 2026, the Group’s cash and cash equivalents
amounted to RMB93,807,443.75. Of this, USD deposits amounted
to RMB46.31 (at 31 December 2025: USD deposits amounted to
RMB47.80). The closing balance of cash and cash equivalents
decreased by RMB27,595,943.14 compared to the balance of
RMB121,403,386.89 as at 31 December 2025.

At 30 June 2026, the Group’'s current liabilities
amounted to RMB7,300,787,220.42 (31 December 2025:
RMB6,635,894,880.42), representing an increase of
10.02% compared to the end of 2025; non-current liabilities
amounted to RMB2,849,648,971.99 (31 December 2025:
RMB3,348,221,297.64), representing a decrease of 14.89%
compared to the end of 2025; shareholders’ equity attributable to
shareholders of the Company amounted to RMB2,264,396,317.01
(31 December 2025: RMB3,102,880,861.62), representing a
decrease of 27.02% compared to the end of 2025.

At 30 June 2026, the Group’s current ratio was 0.34 (30 June
2025: 0.53) and its quick ratio was 0.23 (30 June 2025: 0.33). The
accounts receivable turnover ratio from January to June 2026 was
0.86 times (Same period of 2025: 1.3 times), and the inventory
turnover ratio was 2.11 times (Same period of 2025: 1.87 times).
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SLEEFTRERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Bank borrowings and other loans

Short-term borrowings: At 30 June 2026, the Group’s short-
term borrowings balance amounted to RMB3,076,203,442.73,
comprising: credit borrowings of RMB2,052,471,685.80, mortgage
borrowings of RMB170,900,000.00, guaranteed borrowings of
RMB377,220,833.34, notes and letters of credit discounted but
not derecognized of RMB474,843,721.74, and interest payable of
RMB767,201.85.

Long-term borrowings: At 30 June 2026, the Group’s long-
term borrowings balance amounted to RMB3,726,838,171.28,
including long-term borrowings due within one year of
RMB1,047,219,250.53.

Repayment period for long-term borrowings with over one year

By or BEAREK

Unit: Yuan Currency: RMB
HREREE L EFREAEE
Balance at the

Closing balance end of last year

15226
254
5 LA

1-2 years
2-5 years
Over 5 years

854,068,828.33
1,647,259,765.00
178,290,327.42

1,101,197,938.20
2,061,227,362.11
11,866,666.71

Total

2,679,618,920.75 3,174,291,967.02
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Capital and liabilities ratio

At 30 June 2026, the Group’s gearing ratio (total liabilities divided
by total assets) was 79.03% (31 December 2025: 73.33%),
representing an increase of 5.70 percentage points.

The capital and liabilities ratio is calculated as the closing balance
of total liabilities less cash and cash equivalents, divided by
assets attributable to the Company. At 30 June 2026, the Group’s
capital and liabilities ratio calculated on this basis was 444.12%,
compared to 317.86% at 31 December 2025, representing an
increase of 126.26 percentage points.

Contingent liabilities

As of 30 June 2026, the Company had certain pending lawsuits
and guarantees provided to third parties, which give rise to
contingent liabilities. Since the criteria for recognizing estimated
liabilities have not been met at this stage, the related liabilities
have not been recognized on the balance sheet.

Exchange rate fluctuation risk

The Group’s assets, liabilities and transactions are primarily
denominated in RMB, and exchange rate fluctuations do not have
a material impact on the Group.

Pursuant to paragraph 40 of Appendix D2 to the Hong Kong
Listing Rules, save as disclosed herein, the Company confirms
that the current corporate information in relation to those matters
set out in paragraph 32 of Appendix D2 to the Hong Kong Listing
Rules has no material changes as compared with the information
disclosed in the Company's 2025 Annual Report.
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IV. CORPORATE GOVERNANCE, ENVIRONMENT AND SOCIETY

Changes in Directors and Senior Management of the Company

HE EENRS SEER SHEE %8 R E 39

Name Position Changes Reasons for change Explanation for reason

ek 155 HE BEE HAth FE(EAEEL

Chen Peng President Appointment Others Appointment of president
ey TR AR BE(E TEFE —

Zhang Rong Director and president Resignation Work re-assignment None

RE Bx EER Hh HEES

Liang Xiao Director Election Others By-election of director

ARRESE SREEABEHNERFHBA
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FZBB  ARABEREEEERARARE
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HBHRREADESWEARNBBER
e
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Descriptions of Changes in Directors and Senior Management of the Company

Mr. Zhang Rong has resigned from his positions as the president, Director of
the 11th session of the Board, and a member of the Strategy Committee of the
Company due to work re-assignment. At the 6th meeting of the 11th session
of the Board of the Company, Mr. Chen Peng was appointed as the president
of the Company. At the 2025 annual general meeting of the Company, Ms.
Liang Xiao was appointed as a Director of the 11th session of the Board of the
Company.

Proposal for Profit Distribution or Conversion of Capital Reserve into Share
Capital

Proposal for profit distribution or conversion of capital reserve into share
capital during the reporting period:

Whether to make profit distribution or convert capital reserve No
into share capital

Number of bonus share for every 10 shares (share) 0

Amount of cash dividend for every 10 shares (RMB) (tax 0
inclusive)

Number of shares to be converted and issued for every 10
shares (share) 0

Relevant explanation on proposal for profit distribution or conversion of capital
reserve into share capital:

Nil
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AARREHETE  ETRHRFAEIA
thETHBERNBERRESE

TEA

MABRREERMRERBERBENE AT

REFTENBATANRRERFEERN

MARRERRERBECELETNEEERE (/F)

Ill.  Equity Incentive Plan, Employee Stock Ownership Plan or Other Employee
Incentive of the Company and Their Effects Thereof

Not applicable
IV.  Environmental Information on the Company and Its Major Subsidiaries

Included in the List of Enterprises Whose Environmental Information Has
Been Disclosed in accordance with the Law

Number of enterprises included in the list of enterprises whose environmental information has been disclosed

in accordance with the law (enterprise)

FH#
No.

LEER

Company name
REENHBERRAH

Qinhuangdao North Glass Co., Ltd.
(B E) MERERAR

Kaisheng (Zigong) New Energy Co., Ltd.

RE R R B BRA R
CNBM (Tongcheng) New Energy Materials Co., Ltd.
S CEM) FTER AR AR

Kaisheng (Zhangzhou) New Energy Co., Ltd.

R (BB HMERERAT

CNBM (Yixing) New Energy Resources Co., Ltd.

R
CNBM

A HERERAR

Hefei) New Energy Co., Ltd.

EN (R5) MERERAR

CNBM (Luoyang) New Energy Resources Co., Ltd.
IHFEN TR ERAR

Jiangsu Triumph New Material Co., Ltd.

RERSKERERENERRS

Inquiry index of reports on legal disclosure of environmental information

http://121.29.48.71:8080

http://121.29.48.71:8080
https://tftb.sczwfw.gov.cn:8085/imopenpub/imopen_files/webapp/htmi5/ayhjxxyfpl/index.htmi#/index/enterprise-more ?
code=91510300MA67NRDD2F&uniqueCode=025¢fb3c6aa320eb8reportld=XXPL 1202504221531445103110000009151
0300MAG67NRDD2F00&type=true&date=2025
https:/tft.sczwfw.gov.cn:8085/imopenpub/imopen_files/webapp/htmi5/ayhjxxyfol/index.html#/index/enterprise-more?co
de=91510300MA67NRDD2F&uniqueCode=025¢fb3c6aa320eb&reportld=XXPL 120250422153144510311000000915103
00MAB7NRDD2F00&type=true&date=2025

https://sthjj.anqing.gov.cn/xxfb/tzgg/2004001288.html

https://sthjj.anqing.gov.cn/xxfb/tzgg/2004001288.html

http://220.160.52.213:10053/idp-province/#/enterprise-overview ? enterName=%E5%87%AF%E7%IB%IB%EF%BC %88
%E6%BC%B3%ES%B7%IE %EF%BC%B8I%EC%IE%BO%ES%83%BD%EG%BA%IO%EB%ICK%BI%EI%II%I0%ES%E5
%AC%ES%8F%BBEifYearReport=0&ifTempReport=0
http://220.160.52.213:10053/idp-province/#/enterprise-overview?enterName=%E5 %87 %AF %E7%9B%IB%EF%BC %88
%E6%BC%B3%ES%B7%IE %EF%BC%B8I%EC%IE%BO%ES%83%BD%EG%BA%IO%EB%ICKBI%EI%II%I0%ES%E5
%AC%ES%8F%BBEifYearReport=0&ifTempReport=0

http:/lywxt.sthit jiangsu.gov.cn: 18181/spsarchive-webapp/web/viewRunner.html ? viewld= /spsiviews/yfpl/views/yfplHomeNew/
index.js

http://ywxt.sthit jiangsu.gov.cn: 18 181/spsarchive-webapp/web/viewRunner.html?viewld=./sps/views/yfpl/views/
yiplHomeNew/index.js

hitps://39.145.37.16:8081/zhhbfyfplpub_htmi4home

hitps://39.145.37.16:8081/zhhbfyfplpub_htmi4home

http://222.143.24.250:8247/enplnfo/enpOverview ? enterld=91410326MAIKFJ3715001V
http://222.143.24.250:8247/enpInfo/enpOverview?enterld=91410326MAIKFJ3715001V

http:/fywxt.sthit jiangsu.gov.cn: 18181/spsarchive-webapp/webj/viewRunner.html ? viewld=./sps/views/yfpl /views/
yiplHomeNew/index.js

http://ywxt.sthit jiangsu.gov.cn: 18 181/spsarchive-webapp/web/viewRunner.himi?viewld=./sps/views/yfpl/views/
yiplHomeNew/index.js
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V.

SLEEFTRERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Others

1.

Repurchase, sale and redemption of shares

During the reporting period, neither the Company nor any of its
subsidiaries had repurchased, sold or redeemed any securities of the
Company (including the sale of treasury shares (as defined in the Hong
Kong Listing Rules)). As of 30 June 2026, the Company did not hold any
treasury shares (as defined in the Hong Kong Listing Rules).

Audit and risk committee

The audit and risk committee of the Board has reviewed the 2026 interim
results announcement and the 2026 interim report of the Company.
The audit and risk committee has agreed with the financial accounting
principles, standards and methods adopted in the unaudited interim
accounts of the Group for the six months ended 30 June 2026.

Compliance with the Corporate Governance Code

During the reporting period, the Company strictly complied with the
requirements of Part 2 of the Corporate Governance Code as set out in
Appendix C1 to the Hong Kong Listing Rules. The Company regularly
reviews its corporate governance practices to ensure compliance with
the Corporate Governance Code.

The Company has adopted and has always complied with all the
applicable code provisions as set out in the Corporate Governance
Code during the reporting period.

Compliance with the Model Code

The Company has adopted the Model Code for Securities Transactions
by Directors of Listed Issuers (the “Model Code”) as set out in Appendix
C3 to the Hong Kong Listing Rules as its code of conduct regarding
securities transactions by the Directors. Having made specific enquiry
to all Directors, all Directors confirmed that they had strictly complied
with the required standard set out in the Model Code during the
reporting period.

Employees and remuneration policy

As at 30 June 2026, the number of employees listed on the payroll
register of the Group was 2,026.

An annual remuneration system is adopted for the management of the
Company and its subsidiaries, while a position plus skill-based salary
system is adopted for the employees. In addition, according to relevant
national, provincial and municipal policies, employees of the Company
are also entitled to the “five insurance and housing provident fund”, paid
leave, paid training and other benefits.

- P

Dividend 4 -
The Board does-not recommend deglaring di"i}faends for the-six months
ended 30 June 2026.
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L EEER
— EwBEHBETER
(=) ARREBESA - BIR - BB

W B A DA B2 7R 1% R 55 7GR AR B 0 FE
SHARFEME AN AHRER

V.  SIGNIFICANT EVENTS
. Performance of Undertakings
(1 Commitments of commitment-relevant parties including the Company’s
de facto controllers, shareholders, related parties, acquirers and the

Company given during or up until the reporting period

DAXREES SARRE

RER RALE ER¥AZRE AOERY
ERER EREE Eih EEE EREE BTER  ARER RhES fhEBRR  T-5itd
Whether
commitment  Specfic Subsequent plan
Whether there is performed reasons for in case of any
Background of Date of giving is time fimit for strcllyinatimely  any delayin delayin
commitment Type of commimentParty of commiment Subject o commitment commitment performance  Ter of commiment manner performance ~ performance
HEAREEAER BARFRF  RUEE hERNEE-OE  OFEAEEEM-RREE (ERNEE GZEE. AURAA g =
il EF ok ERIR A fdh BRIE dERREERARATERTR
EHAEE FSERRR AT RS AR R A TR R AR
ELAATERRERARINRE  NRSHAEREY
EEASRRTHNERIRRNERES
Commitments on Limiting horizontal -~ CLFG, CNBNG, Triumph In terms of the 2017 major asset restructuring, CLFG, 7February 2017 No Nil Yes
major asset competiion Resources, CNBM Research ~ CNBMG, Triumoh Resources, CNBM Research Institute
restructuring Institute, International International Engineering and Triumph Technology Group
Enginggring and Triumph Undertook that they would not directly or inalrectly engage
Technology Group in any business that is the same as or similar fo the main
business of the Company o its wholly-owned or confrolled
subsidiaries after the completion of the transaction, fo
avoid possible alrect or indirect business compefition with
the manufacturing operations of the Company.
BRERRS ARER SBER PRk 0VFEAAREAR ARER AEER 9HR-B  00EATH g g ®
BRIZ dEHREE  BIR jﬂHiE@ EERRMA - GAER &
EERRUA GEER.  ERNSEAG: RASRGIN) EANRATAK
nEEEE RAR(RERARFRRANGENNLR) 2 FE
EERRAER UMW RERENBRRHAN
%5 HABAEERESR
Limiting related party CLFG, Triumph Resources, In terms of the 2017 major asset restructuring, CLFG, 7February 2017 No Nil Yes
transaction CNBW Research Insftute, Triumph Resources, CNBM Research Institute,
Infernational Engineering, Intgrnational Engineering, Triumph Technology Group,

Triumph Technology Group, Yixing Environmental Technology, GCL System Integration

Yixing Environmental and CNBMG commitied to avoid or minimize related party

Technology Innovation Venfure - transactions with the Company (including enterprises

Capital Co,, Ltd.", GCL System  controlled by the Company at present or in the future) upon

Integration Technology Co., the completion of the transaction. For inevitable related

Ltd. and CNBMG business or transaction, the obligation for information

disclosure should be fulfiled in accordance with laws.



= PHHREFITER Il.

AR A20265F Ff Hi R EREFA

= EBEAFR- - HRBHE M.

SEMRRER B R

AARRMBAAEE12AAARHE 202656200
ERBREFANBHHBABE 5 2026-021%
REBSENAARMA68,814,365.26  http://www.sse.com.
JT° cn  http://www.

hkexnews.hk

N BEXZNERBBRXS \2
(—) BAREERENEERS N HH
X5

1. EERGEREAZEEHEE
BB FER

IR RERR N AR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Audit of the Interim Report

The Company's interim report for 2026 is unaudited.

Major Litigation and Arbitration

Overview and Type of Event Search Index

29 June 2026 Lin 2026-No. 021
http://www.sse.com.cn *
http://www.hkexnews.hk

The Company and its subsidiaries have accumulated
a total of 23 undisclosed litigation and arbitration
cases within a consecutive 12 month period, with
the aggregate amount involved being approximately
RMB468,814,365.26.

Connected Transactions and Material Related Party Transactions

(1 Connected transactions and related party transactions relating to daily
operations

1. Events which have been disclosed in announcement with no further
development or change in subsequent implementation

SRHR EH R

2023%12)%275 ARAMARAETE 2023F12827H
SETNREHER2024F285H  2023-0455 + 2024

75 FE2024F E— R E RS  F2A5HK2024-
ZBRATARRERHENEEN 0035

ZE-NEE T NFEHITREE
BipE —TWNEEZTZ AEI
BEIRERETRER TS
*Eii_q_ﬂiﬁmﬁ¢ﬁ%{
B EYANREEN 22N
FE_R-RFEMAEERTE
—ECMFR-TATERGEE
g —TMEETAER
MRHREEE R 5 - Brh B M AT TS
ARIN-E-_NFE_FT - FLa

cn -+ http:/fwww.
hkexnews.hk

REIER 3 - ZER B BRI
ETHRAFUAZE T AT RENF
ERERS

http://www.sse.com.

Overview of Event

Search Index

The following were considered and approved at the Announcement Lin No. 2023-045 on 27

Company’s nineteenth meeting of the tenth session of the
Board convened on 27 December 2023 and the 2024 first
extraordinary general meeting of the Company convened
on 5 February 2024: the 2024-2026 Technical Services
Framework Agreement, the 2024-2026 Engineering
Construction Equipment Procurement and Installation
Framework Agreement, the 2024-2026 Supply of Spare
Parts Framework Agreement between the Company and
CNBMG, the 2024-2026 Sale of Products Framework
Agreement, the 2024-2026 Supply of Products Framework
Agreement and the 2024-2026 Procurement of Raw
Materials Framework Agreement between the Company
and Triumph Technology Group, as well as the 2024 -2026
Financial Services Framework Agreement between the
Company and CNBM 2024-2026 Finance Company. The
transactions constituted discloseable continuing connected
transactions under Chapter 14A of the Hong Kong Listing
Rules.

December 2023, Announcement Lin No.

2024-003 on 5 February 2024 at
http://www.sse.com.cn,
http://www.hkexnews.hk

2
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#H 1£2026F6 A30H @ Lili#H4E
HEXFINEARESHANERR
SERATR  BEREXIRIE
ZER 5B EZR R IER
W17 BRZBSEBEIEHES
S EBRARA -

As of 30 June 2026, the following table set out the actual
transaction amounts of the above continuous connected
transactions during the reporting period. The continuous
connected transactions were carried out in accordance with the
terms of the relevant framework agreements of those transactions,
and all transaction amounts were controlled within the annual

caps.
2026%1-6 8
20265 F &t BERRs
RELELR WRZEHE
5311 REF BEBR BEHEE REAE (AREET) (AR#ET)
Expected  Transaction amount
maximum actually incurred
transaction amount from January
Connected/related party for 2026 — June 2026
No. Transaction party relationship Subject of transaction (RMB0'000) (RMB0'000)
1 hEEMEE EBREHA B R B e EL B R A R R AR A R 2 R R A A 2,200 185
P %
CNBMG De facto controller CNBMG and its subsidiaries provided the subsidiaries of
the Company with technical service
2 BN EE ERZEHA mEEMEERERBARARNAARANBARRET 450,000 124,562
REAMBIERENH  BIRRES
CNBMG De facto controller CNBMG and its subsidiaries supplied the subsidiaries
of the Company with engineering equipments and
materials, construction and installation and other
services required by engineering projects
3 hEEMEE ERZEHA FEENEEREMBARIAAARAMBRRREAE 15,000 442
REMFEmE T
CNBMG De facto controller CNBMG and its subsidiaries supplied the subsidiaries of
the Company with spare parts required for production
equipment
4 AERIREE R AR E) R EL B A 7] ) L% R = B L B A A 3 36,000 319
EXRRBEE  ARRERBRANIHMES
Triumph Technology ~ Shareholder The Company and its subsidiaries supplied photovoltaic
Group glass, photovoltaic agricultural glass and deep
processed products, etc. to Triumph Technology
Group and its subsidiaries
5 AERIREE R HARBREREMBEARRARAMEARIHEDR 57,000 0

Triumph Technology ~ Shareholder

Group

i BEMHREBRA  ANIHMS

Triumph Technology Group and its subsidiaries supplied
the subsidiaries of the Company with packaging
boxes, packaging materials, original glass and deep
processed products, etc.



SLEEFTRERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

2026%1-6 A
2026 F 5t BER®4
REEELR HWRXZEHE
3% X5hH HERE BHER XERE (AEEET) (AE#EZT)
Expected  Transaction amount
maximum actually incurred
transaction amount from January
Connected/related party for 2026 - June 2026
No. Transaction party relationship Subject of transaction (RMBO0'000) (RMBO0'000)
6 HERRER KR AN A R EL B A R e SRR R A B e EL B R B R 620,000 58,675
FBAEDTREL - REDD AR = R AR
Triumph Technology ~ Shareholder The Company and its subsidiaries purchased raw
Group materials, such as silkscreen glaze, silicon powder and
sodium carbonate, from Triumph Technology Group
and its subsidiaries
7 mERVHMBRE  EEREHANKERE REEM BB R EMAD A REFRRG 100,000 21,862
CNBM Finance Subsidiary of de facto CNBM Finance Company provided the Company with
Company controller deposit services
REEM R ERADAREE KRS 105,000 11,375
CNBM Finance Company provided the Company with
loan services
REIEM BRI RAD ARG H 2 AR 3,500 0
CNBM Finance Company provided the Company with
other financial services
P
/ —
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() AR EEEEE/ AHERNTHER (I Financial businesses between the Company and connected/related
A AR BRI IS A B SRR R financial companies, financial companies held by the Company and
72 EHEmER connected/related parties
1. GHAEF 1. Deposit business

By BE:ARE
Unit: Yuan  Currency: RMB
THRER
Amount for the reporting period
BE/BEA BE HEE SHEAERRE ARAZEE BOBE FELHEASE AHAGRAESHE BRBE
Total deposit Total withdrawal
Connected/Related Daily maximum ~ Deposit interest Opening amount in amount in
Connected/Related party party relationship deposit limit rate range balance  the reporting period  the reporting period  Closing balance
FERMEENBAERLR  R—&EEHA 100,000,000.00 055-1.35% 11392528119 5488,949,960.61  5509,841,750.82  93,033,490.98
CNBM Finance Company Same ultimate
controlling party
Ch / / / 11392528119 548894996061  5509,841,750.82  93,033,490.98
Total
2 Bk 2. Loan business
B BE:ARE
Unit: Yuan - Currency: RMB
REREE
Amount for the reporting period
BE/BEA BE/BEE EXEE ERAEEE BOBE FHAHENEE AHAGENEE BRBE
Total loan Total repayment
Connected/Related Loan interest Opening amount in amount in
Connected/Related party party relationship Loan limit rate range balance  the reporting period  the reporting period ~ Closing balance
MERMEENKERRAE  R-RREHA 300,000,000.00 211-25% 53,305,192.54 103,500,000.00 43,060,000.00  113,745,192.54
CNBM Finance Company Same ultimate
controlling party
Ch / / / 53,305,192.54 103,500,000.00 43,060,000.00  113,745,192.54




SLEEFTRERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

3  KIERBHEMEFESE 3. Credit business or other financial business
BT BEARK
Unit: Yuan  Currency: RMB
BE/BHS BE BEE ES) 3 ki BE BERELH
Connected/Related party
Connected/Related party relationship Business type Total amount Actual amount
PEENSEMBERAR A — BRI HIA At & RARTS 35,000,000.00 0
CNBM Finance Company Same ultimate controlling  Other financial services
party
f. EXREGEARHEBITER V.  Material Contracts and the Implementation Thereof
(—) ==& %6 HEEHE 1. Custody, contracting and leasing matters
1. FEEIEX (1)  Custody
B BEARE
Unit Yaan Crency: AIB
ERhER CEYEL TEEERR  HEEEYREE HERRA TERLA HElE  AEhEERGE TENENAAYE RAEERS BUEHK
Amount of Impactof ~ Isita
assets  Commencement Custody ~ Recogniton basis for custodyincome  related party  Related parly
Entrusting party Entrusted party Assets in custody incustody  date of custody Expiry date of custody income~ custody income onthe Company ~~transaction ~ relafionship
Bt R BHHTH 100000000 202%1A198 A0654A30R 18867924 EMALEE A% 5 GERE e &
Shengshi New Energy The Company Shengshi New 19 January 2022 30 April 2026 According to the principle of market- No
Material ization, determined by both
parties through negotiation
2 LN e 150000000 202F1719A A0654AR 18867924 GEMALER E%5 AR e &
Shuyang Xinda The Company Jiangsu Guangnian 19 January 2022 30 April 2026 According to the principle of market- No
ization, determined by both
parties through negotiation
Hat - Wit

REBRGRA : LA EEESR

SHEIDERNARNZEMER -

“Amount of assets in custody” refers to the registered capital of the
target company.
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2  HEEX 2. Leasing
Ej:7 BE:\FE
Unit Yuan Cureency: AUB
bE R HERER HEHERR EEEEYREE HEERA HERLR AEuE HENERERE HENEHNAYE RAEERS BUEHK
Date of Effectofgan  Isita
Amount of commencement of Basis of determination of gain on onleaseonthe  related party
Name of essor Nameoflessee ~ Leasedassels leased assefs lease Expiry date oflease  Gamonlease  lease Company transaction  Related relationship
fFeEEaRNERAR Bl R hadk AtE2R1H A31E1731A 85 RRERMEICAEEEGAE HEHEENEN 7
HREPAZERONEEALTN RREEERE
hER 365496547
ZRENZER
78582.267C
Kingeta Group Co., Ltd. ZnangzhouNew  Machinery and 1 February 2021 3 January 2031 -78,582.26 It shall calculate the expense of Depreciation of No
Energy equipment lease liabilities over the lease  right-ofuse assels
term at the fixed periodic interest  corresponding o
rate, and include it into financial  leases during the
€XDeNses. Reporting Period
amounted to
RMB365,496.54,

FEBRHA : 2026 £ F F &

RNHERGENEEBASEA
AR #78,582.267C * st A B 1§

ER-MEXH -

(=) ABEHAETHRHE KRBT TR
BEAERER

and interest
expense on lease
libes amounted
foRMBT8.562.26.

Explanation on leasing: The interest expense on lease liabilities
accrued in the first half of 2026 amounted to RMB78,582.26,
which was recognised in interest expenses under financial
expenses.
(I)  Significant Guarantees Performed and Outstanding During the
Reporting Period

BT BENRE

Unit Yoan Crency: AMB
FRAEMERER (FEEHHBARDNER)
Company’s External Guarantees (excluding guarantees to subsidiaries)
REBNEREEES T (TOEHRBLRANER) Total amount of guarantees provided during 0
the reporting period (excluding guarantees to
subsidiaries)
REBRERBBAA)(TOEYHELAHER) Outstanding guarantee balance at the end of the 0

reporting period (A) (excluding guarantees to
subsidiaries)



ARERNEMBARRRE ARG

RREHREMBARRRAEAF(B)

HIREE(AB)
2 (RBE LR N TFEE (%)

i

Hep
AR - EREHAREBES REEROSE(C)

ERSBEAEEABLRBIORMERHKIRENE Amount of debt guarantees directly or indirectly

BERSHED)
EREFEBRFEE%TINERE)

Lt =BHRREEEAF(C+D+E)
AE BRI AEEEBEETHS

RRERHS

SLEEFTRERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

ARAEHEDDNERER
Company’s Guarantees to Subsidiaries
Total amount of guarantees provided to subsidiaries
during the reporting period
Outstanding guarantee balance for subsidiaries at the
end of the reporting period (B)
ARRERAEER (BEENEARDNER)
Total Guarantees of the Company (including guarantees to subsidiaries)
Total guarantees (A+B)
Total guarantees as a percentage of the Company’s
net assets (%)
Of which:
Amount of guarantees provided to shareholders, the
de facto controller and their related parties (C)

provided to guaranteed parties with a gearing ratio
exceeding 70% (D)

Amount of guarantees exceeding 50% of net assets
(E)

Total of the above three guarantee items (C+D+E)

Explanation of possible joint and several liability for
outstanding guarantees

Other remarks on guarantees

541,600,000.00

541,600,000.00

541,600,000.00
23.92

541,600,000.00

541,600,000.00
Nil

Nil
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SBNE BROSBRBERER

— RE2HER

RIEHA - ARBBRD BB RSB AR

—. RBREER

(—) BRA%:

V. CHANGES IN SHAREHOLDING OF ORDINARY SHARES AND
INFORMATION OF SHAREHOLDERS

Change in Share Capital

During the reporting period, there were no changes in the total number of
shares and the share capital structure of the Company.

1. Information of Shareholders

(1 Total number of shareholders:

HEARGERRTBRERR 31,762 Total number of holders of ordinary shares as at the end of the 31,762
BE(F) reporting period (shareholder)
HEARREBRRIKR 0 Total number of holders of preference shares with voting rights 0
R IR1E M B AR AR R restored as at the end of the reporting period (shareholder)
BE(F)
(Z) BEAREHRMTE2RE AT +8 (I Shareholdings of the top ten shareholders and top ten circulated
AR R (SR & R R) IR 1B shareholders (or holders of shares not subject to trading moratorium) as
e at the end of the reporting period
By K
Unit: share
HTERRERER (FEEREREHERY)
Shareholdings of top ten shareholders (excluding shares lent through securities refinancing)
ol BEEREHRH B BRAREER
BREE(2H) REHRIDRE HRBEREE (%) RHEE Pledged, tagged or frozen REHE
Increase/ Number of Number of B3k & £ 6=
decrease shares at the shares held
during the end of the Proportion  subject to trading  Status of Nature of
Name of shareholder (Full name) reporting period  reporting period (%) moratorium  shares Number  shareholder
BERREE(RBA)BRAA 0 248,238,789 38.45 0 XA BINEA
HKSCC Nominees Limited Unknown Overseas legal
person
HEEGI AR EEEEREEAT 0 111,195,912 17.22 0 E# 55,597,956  EIBEA
China Luoyang Float Glass (Group) Pledged State-owned legal
Company Limited* person
R 7,520,000
Frozen
REMEENER RSB ER AT 0 63,835,499 9.89 0 & BAAEA
CNBM New Material Research Institute Nil State-owned legal

Group Co., Ltd.*

person
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B R
Unit: share
ATERRERER (F2RRERBLERS)
Shareholdings of top ten shareholders (excluding shares lent through securities refinancing)
hl SEERERY B ETREER
RREH(28) REHREE HASRYE (%) BRHBE Pledged, tagged or frozen RERME
Increase/ Number of Numberof R A#k % g8
decrease shares at the shares held
during the end of the Proportion  subject to trading ~ Status of Nature of

Name of shareholder (Full name) reporting period  reporting period (%) moratorium  shares Number  shareholder

RERATAREREREZSER (RI) 0 38,853,812 6.02 0 & BRFERBZEA
BRAR —REIRBE BRI A R H
2 (FRa%)

Hongtu Private Equity Investment Fund Nil Domestic non-
Management (Shenzhen) Co., Ltd of state-owned
Shenzhen Capital Group Co., Ltd.— New legal person
Materials Fund of Shenzhen Capital
Group for Transformation and Upgrading
for Manufacturing Sector (Limited
Partnership)*

IR REEFRAF 0 29,515,000 4.57 0 & BAEA

Triumph Science & Technology Nil State-owned legal
Group Co., Ltd.* person

RERIZFREERAR -RGHEEREE 0 4,856,726 075 0 & BRFERBZEA
ERES (BRAH)

Luoyang Venture Investment Co., Ltd. Nil Domestic non-

- High Quality Development Fund for state-owned
Manufacturing Sector in Luoyang (Limited legal person
Partnership)

ERRRLEEERAA -1,081,861 2,005,813 0.31 0 & BINEA

Hong Kong Securities Clearing Co., Ltd. Nil Overseas legal

person

HAERRBRAMAEREERAA 0 1,542,674 0.24 0 & BAEA

Yixing Environmental Technology Innovation Nil State-owned legal
Venture Capital Co., Ltd.* person

TFE -22,500 1,392,366 0.22 0 & BRERA

Ding Yuhui Nil Domestic natural

person

WEE 15,000 1,045,000 0.16 0 & BERBEAA

Shen Hongci Nil Domestic natural

person
P
/ —
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B R
Unit: share
ATEEREFGRRERER (FTERBERELERD)
Shareholdings of top ten shareholders not subject to trading moratorium (excluding shares lent through refinancing)
ROBERHE
BRREE FEERERGRERNEE Type and number of shares
Number of circulating & g2
shares not subject to
Name of shareholder (Full name) trading moratorium  Type Number
BERREE(REA)BRAAF 248,238,789  Hish EmAMERR 248,238,789
HKSCC Nominees Limited Overseas listed foreign
shares

REREEEREEEBRALAT 11,195912  ARBLAER 111,195,912
China Luoyang Float Glass (Group) Company Limited* Ordinary RMB shares
REMREN AR R EEER AR 63835499 ARKLER 63,835,499
CNBM New Material Research Institute Group Co., Ltd.* Ordinary RMB shares
REBALAEREREZSER (R BR AR - REREEFENTHRA 38853812 ARKEER 38,853,812

MHES (BREE)
Hongtu Private Equity Investment Fund Management Ordinary RMB shares

(Shenzhen) Co., Ltd of Shenzhen Capital Group Co.,

Ltd.— New Materials Fund of Shenzhen Capital Group for

Transformation and Upgrading for Manufacturing Sector

(Limited Partnership)*
AERREERRAF 29515000 ARELAER 29,515,000
Triumph Science & Technology Group Co., Ltd.* Ordinary RMB shares
RGEFREBRAR -AGREXSEERRES (ARAR) 4856726 ARELBR 4,856,726
Luoyang Venture Investment Co., Ltd. — High Quality Ordinary RMB shares

Development Fund for Manufacturing Sector in Luoyang

(Limited Partnership)
BEPREEBERAF 2005813 ARBEAER 2,005,813
Hong Kong Securities Clearing Co., Ltd. Ordinary RMB shares
HERRMREHEEREFRAF 1542674 ARELBER 1,542,674
Yixing Environmental Technology Innovation Venture Capital Ordinary RMB shares

Co., Ltd.*
TFE 1,392,366 AR ZBR 1,392,366
Ding Yuhui Ordinary RMB shares
LBE 1,045,000 ARMKZER 1,045,000
Shen Hongci Ordinary RMB shares
AT ERRPEEEFERHEA &
Explanation on special accounts for repurchase purpose None

among the top ten shareholders
FHRRZFRORE - XFERRE - HERAE D &
Explanation on the aforesaid shareholders’ proxy voting rights, None

entrusted voting rights and waiver of voting rights



SLEEFTRERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Bl
Unit: share
At ERREFGRRERER (T2 EREREHERY)
Shareholdings of top ten shareholders not subject to trading moratorium (excluding shares lent through refinancing)
ROEERHE
BRREE FEERERGRERNEE Type and number of shares
Number of circulating & g2
shares not subject to
Name of shareholder (Full name) trading moratorium  Type Number
R R BB R R S — BT B O PR ARAFTERRD REEEETHE  ABRRREE 2 AFEERER B LETRF

WREBEPREN—HTPA - ARARAEERERRRELER—BITHA - th
AAEERBRRR AR FEBERAR -
Explanation on related party relationship or parties acting in Among the top ten shareholders of the Company, CLFG, CNBM Research
concert among the aforesaid shareholders Institute and Triumph Technology Group are related parties and parties
acting in concert as defined under the Measures for the Administration
of the Takeover of Listed Companies. The Company is not aware of any
parties acting in concert or any related party relationship among other
holders of circulating shares.

RREMERNEERRR LT REERN E
Explanation on preferential shareholders with voting rights None

restored and the number of shares held

g1 BFRREE (RBA)EABRA Notes: 1. Shares held by HKSCC Nominees Limited were held on behalf
ARENRNEASINKEKRES of various customers.
EEFEEE -

2. BREFREEERARTFEHA 2. The ordinary RMB shares held by Hong Kong Securities
REE @B AEIINTEERBE Clearing Co., Ltd. were held on behalf of overseas investors
BEMNERBRSIBENARD who held ordinary RMB shares of the Company via Northbound
A AR EE LB o Trading in the Shanghai-Hong Kong Stock Connect.

P
V =
e~
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FERRAXRDFARGDRAERBER G ER (Il)  Substantial shareholders’ interests and/or short positions in the shares
B/ RAEKE and underlying shares of the Company
BE B N2026F6H308 @ lKEH (& So far as the Directors are aware, as at 30 June 2026, the interests and/
BARNREERRSTHAER) RAAFK or short positions of the shareholders, other than the Directors and chief
e B D PR BRIEES REE S5 executives of the Company, in the shares or underlying shares of the
FEXVELE 2R E3D M AN B I E S ER Company which would fall to be disclosed to the Company under the
RiIEFESFLEEIEM 33618 B H AN A 717 provisions of Divisions 2 and 3 of Part XV of the Securities and Futures
BENESMOERE SRR Ordinance (the “SFO”), or which were recorded in the register required
to be kept by the Company under section 336 of the SFO were as
follows:
EEBERT HEARRE R
BRRAE 54 BFERAE ROERzBAL ReAEzEIE  RHEH
Percentage in the Percentage in the total
relevant class of issued share capital of ~ Class of
Name of shareholder Capacity Number of shares held! issued shares the Company  shares
(%) (%)
REEMEER R EB RS 204,932,781 (L) 51.79 3174 AR
CNBMG? Interest in controlled A Shares
corporation
HERRER ERBE A/ INRIEHE 204,932,781 (L) 51.79 3174 Ak
EiER
Triumph Technology Group® Beneficial owner/ A Shares
Interest in controlled
corporation
REEE ERBBA 111,195,912 (L) 28.10 17.22 Al
CLFG Beneficial owner A Shares
Sl BERBEEA 63,835,499 (L) 16.13 989 AR
CNBM Research Institute Beneficial owner A Shares
HE T2 BERBEEA 386,370(L) 0.10 006 AR
International Engineering Beneficial owner A Shares

Bt . (L)-FA

Kz SBRHMEEELATEEMEEZ
2EMBERF - Bt REES
R EGEPIEXVED - REEN
SERERARIBHEEERFE
2RI RS

B3 REEBANEMRERZIESE
AHERAE - P AIANERR
SEZFZEMBELRR  BET
RRSEMEEEZIFZEANEB
AR BYBRMBEEEEERH
AN R 729,515,000RARR A& 15 °
Hit - RIFFESF R A E GRS
XVES » S B & B AR A R
RIKEE - Pk kBB TR
B2BROTHEE R -

Note 1: (L)-Long position

Note 2: Triumph Technology Group is a wholly-owned subsidiary of CNBMG.
Therefore, CNBMG is deemed to be interested in the shares held by
Triumph Technology Group by virtue of Part XV of the SFO.

Note 3: CLFG is a non-wholly owned subsidiary of Triumph Technology
Group, CNBM Research Institute is a non-wholly owned subsidiary
of Triumph Technology Group, and International Engineering is a
non-wholly owned subsidiary of Triumph Technology Group; and
Triumph Technology Group directly holds 29,515,000 A Shares.
Therefore, Triumph Technology Group is deemed to be interested in
the shares held by CLFG, CNBM Research Institute and International
Engineering by virtue of Part XV of the SFO.
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RERABEHNREEFNSRE
12 ABHREDER
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BIER -

EENRREEASRANREHARK
BT BB B R

RRAREBEEFMEREBABRARS
HANFERE TR RERBER -

Hofth 5 EA

B E2026F6H30H IE - ARal & &E
F RREBABRRESEMANER
BATHEEARRBREABEE (E
ERES KPR EAIEXVED) BB -
RO REEZTEREREES R
HIE G I SEXVER 7R 5585 AE M A 1
AR B S R BN IR B 5 R B 5D
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@Ok R RIRBERETRIFAREDN
FEMGARR BB PTEHIER

SLEEFTRERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Information of Directors and Senior Management

U]

(I

Changes in shareholding of the existing and resigned Directors and
senior management during the reporting period

During the reporting period, there were no changes in shareholding
of the existing and resigned Directors and senior management of the
Company.

Equity incentives granted to the Directors and senior management
during the reporting period

No equity incentives were granted to the Directors and senior
management of the Company during the reporting period.

Other explanation

So far as the Directors are aware, as at 30 June 2026, none of the
Directors or senior management of the Company and their connected
persons had any interest nor short position in the shares, underlying
shares or debentures of the Company or its associated corporations
(within the meaning of Part XV of the SFO) which would fall to be
disclosed to the Company under the provisions of Divisions 7 and 8 of
Part XV of the SFO, or recorded in the register required to be kept by
the Company under section 352 of the SFO, or required to be notified to
the Company or the Stock Exchange pursuant to the Model Code.
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FtEH MERE

EitRE

AR F20264F P H R

B e

EHEERER

VIL.

MRBLEBAL - FLEFTRERIR D AR A A
Prepared by: Triumph New Energy Company Limited

FINANCIAL REPORT

Audit Report

The 2026 interim report of the Company has not been audited.

Financial Statements

Consolidated Balance Sheet

20266 H30H
30 June 2026

BT BE:ARK
Unit: Yuan Currency: RMB

202656 A30H 2025412 A31H
HH Item Kzt Note 30 June 2026 31 December 2025
REEE : Current assets:
BEEA® Monetary funds +.1 VIIL1 109,931,695.43 145,885,053.28
FE W E IR Notes receivable +.2 Vil.2 258,904,064.14 408,441,651.20
FEURR 3R Accounts receivable 1E.3 VII.3 1,028,800,995.12 1,242,504,331.20
FEUGRIERLE Accounts receivable financing +.4 Vil.4 109,064,364.84 93,041,792.35
TE I FRIB Prepayments +.5 VIlL5 52,510,986.85 50,883,040.49
H th pE R Other receivables +.6 VIl.6 184,784,018.04 199,408,449.13
EASY Inventories +.7 VIL7 565,680,841.13 744,269,231.33
Hinmeh & E Other current assets +.8 VI8 202,718,437.71 194,197,745.57
REBEES Total current assets 2,512,395,403.26  3,078,631,294.55
ERBEE : Non-current assets:
EE&EE Fixed assets +9 VIL9  8,059,742,183.14  6,020,670,060.42
EETRE Construction in progress +£.10  VIl.10 1,112,927,747.53  3,355,196,256.65
FREEE Right-of-use assets +11 VI 3,350,385.14 3,715,881.68
B AE Intangible assets +.12 V12 977,695,134.31 955,368,612.53
FEX Development expenses N Vil 16,755,496.27 36,616,681.47
RS Goodwill +.13 VI3 15,606,837.23 15,606,837.23
RIEFTISTREE Deferred income tax assets +.14  ViIl.14 133,856,615.77 133,937,912.91
HaIEREEE Other non-current assets +.15 V.15 12,250,592.84 14,824,540.53
kRBEEST Total non-current assets 10,332,184,992.23 10,535,936,783.42

BEEAG

Total assets

12,844,580,395.49

13,614,568,077.97
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SLEEFTRERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Consolidated Balance Sheet (Continued)

ARBLENL - FLERFTRERR D AR A A
Prepared by: Triumph New Energy Company Limited

20266 H30H
30 June 2026

By T BB ARKE
Unit: Yuan Currency: RMB

20266 A30H 20254128310

HAB ltem Hiat Note 30 June 2026 31 December 2025

REBEE: Current liabilities:

EHER Short-term borrowings +.17 V.17 3,076,203,442.73  2,454,174,045.98
EREE Notes payable +.18  VI.18 40,630,362.01 201,353,533.91
FE ST BR R Accounts payable +.19  VIL19  2,602,110,789.03  2,604,821,906.53
TEUFRIB Advances from customers
ARAE Contract liabilities +.20 VI.20 16,199,580.53 28,054,908.00
JRE 11 B T 357 Employee compensation payable +.21  Vi.21 24,640,843.70 40,587,772.03
ERE Taxes payable .22 V22 11,575,364.00 28,583,880.43
E Ath FE AT 3R Other payables +.23 ViI.23 256,049,437.79 207,603,876.34
—FREPNERSEE Non-current liabilities due within one +.24 V.24

year 1,048,319,160.00 763,736,849.98
HEtnea s Other current liabilities +.25 VI.25 225,058,240.63 306,978,107.22

REBEES Total current liabilities 7,300,787,220.42  6,635,894,880.42

FRBEME Non-current liabilities:

REAfER Long-term borrowings +.26 V.26  2,679,618,920.75  3,174,291,967.02
HEAE Lease liabilities +.27 V.27 3,264,119.54 3,397,368.72
iR AE W 2 Deferred income +.28 VI.28 137,085,621.29 139,820,824.84
BEFMSHAR Deferred income tax liabilities +.14  ViIl.14 29,680,310.41 30,711,137.06

FREBEBEE Total non-current liabilities 2,849,648,971.99  3,348,221,297.64

Total liabilities

10,150,436,192.41

9,984,116,178.06
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AHEEAEER (B) Consolidated Balance Sheet (Continued)
RBLELAL - LA HTRERIR D BR A A 202646 A30H By T BEARE
Prepared by: Triumph New Energy Company Limited 30 June 2026 Unit: Yuan Currency: RMB

20266 H30H 2025912 H31H
HAB ltem Hiat Note 30 June 2026 31 December 2025

FrE&EER (R|EMELE) ©  Owners’ equity (or shareholders’ equity):

BEUWE AR (SRA) Paid-up capital (or share capital) +.29 VI.29 645,674,963.00 645,674,963.00
BARRTE Capital reserve +.30 VI.30  3,780,818,962.41  3,780,818,962.41
BHATE Surplus reserve +.31  VIL.31 51,365,509.04 51,365,509.04
R B F) Undistributed profit +.32  VI.32 -2,213,463,117.44 -1,374,978,572.83

FEBRARAMEEER Total equity attributable to owners of the
(SRR ER) &5 Company (or shareholders’ equity) 2,264,396,317.01  3,102,880,861.62
DE R RS Minority interests 429,747,886.07 527,571,038.29

FIEEER (RRER) Total owners’ equity

ast (or shareholders’ equity) 2,694,144,203.08  3,630,451,899.91
EBENFEEER Total liabilities and owners’ equity (or
(SR RER) B5 shareholders’ equity) 12,844,580,395.49 13,614,568,077.97
AREIEEN - FEEIHIEERA - DIEBEREAN
Person in charge of the Company: Person in charge of accounting: Person in charge of the Accounting Department:
= FoR AL ER =25

Xie Jun Chen Hongzhao Li Xuejiao
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SLEEFTRERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Balance Sheet of the Company

MRELEN : HLERFTBLIRIROD BIR AR
Prepared by: Triumph New Energy Company Limited

20266 H30H
30 June 2026

By T MEARK
Unit: Yuan Currency: RMB

202696 H30H 2025912 H31H
HH Item Kiat Note 30 June 2026 31 December 2025
RBEE : Current assets:
E¥ES Monetary funds 60,000,887.99 71,381,536.77
JEU R I Notes receivable 71,824,775.58 10,909,155.36
JE L BR X Accounts receivable +E£1 XVl 323,081,631.57 162,079,894.20
FEUGRIERLE Accounts receivable financing 31,551,011.93 12,386,664.04
TR /IR Prepayments 78,236.19 215,475.54
H fth FE LR Other receivables ++t£2 Xvi2  1,219,263,428.33 874,283,235.08
EASY Inventories 15,832.99 15,037.99
REEES Total current assets 1,705,815,804.58  1,131,270,998.98
EREBEE : Non-current assets:
RHRERE Long-term equity investments +4+.3 XVIL.3  4,587,415,248.62  4,587,415,248.62
EE & E Fixed assets 1,166,175.86 1,241,774.33
B EE Intangible assets 40,479,762.15 40,938,994.23
HEMIEmEEE Other non-current assets 4,281,747.58 4,393,445.32
FRBEEST Total non-current assets 4,633,342,934.21  4,633,989,462.50
EEAT Total assets 6,339,158,738.79 5,765,260,461.48
REBEE : Current liabilities:
52 HAME K Short-term borrowings 650,656,686.68 359,890,849.53
R ZE Notes payable 100,000,000.00 50,000,000.00
FERTBR TR Accounts payable 302,499,076.92 59,035,358.66
ERBE Contract liabilities 21,156.58 5,754.74
JE A<t B T 357 B Employee compensation payable 1,430,500.89 3,565,824.04
R B Taxes payable 627,218.06 480,044.13
b FE TR Other payables 230,425,858.73 230,322,687.08
—FAIBERB AR Non-current liabilities due within one
year 410,776,513.59 294,191,362.50
HEMREalsE Other current liabilities 35,227,420.03 5,822,049.08

REEES

Total current liabilities

1,731,664,431.48

1,003,313,929.76
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ERREEERER (B

MRELEN : HLEFBEIRIROD BR AR
Prepared by: Triumph New Energy Company Limited

Balance Sheet of the Company (Continued)

20266 H30H
30 June 2026

By T BEARE

Unit: Yuan Currency: RMB

202696 A30H 2025F12H31H
EHHE ltem Note 30 June 2026 31 December 2025
ERBEE - Non-current liabilities:

REAfER Long-term borrowings 717,630,850.64 855,067,384.47
FERBEFESE Total non-current liabilities 717,630,850.64 855,067,384.47
=Ry Total liabilities 2,449,295,282.12  1,858,381,314.23
FrEE#Ez= (RREMELR) ©  Owners’ equity (or shareholders’ equity):

FE AR (SIRA) Paid-up capital (or share capital) 645,674,963.00 645,674,963.00

BARRNE Capital reserve 3,857,589,394.08  3,857,589,394.08

ol N Surplus reserve 51,365,509.04 51,365,509.04

ROBEHE (BEAT-15% Undistributed profit

H7) (loss is represented by "-") -664,766,409.45 -647,750,718.87
FEEER Total owners’ equity

(B RER) &5 (or shareholders’ equity) 3,889,863,456.67  3,906,879,147.25
EEMMEEER Total liabilities and owners’ equity

(B RAER) A5t (or shareholders’ equity) 6,339,158,738.79  5,765,260,461.48

AREJEEA - FESFIFERA - i EEREA -
Person in charge of the Company: Person in charge of accounting: Person in charge of the Accounting Department:
= FRAL R FEE
Xie Jun Chen Hongzhao Li Xuejiao
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MeeRRHARA R TRIUMPH NEW ENERGY COMPANY LIMITED

SO AER Consolidated Income Statement
BUEN - AN RERERHERAA 202651-63 B m BE:ARE
Prepared by: Triumph New Energy Company Limited January-June 2026 Unit: Yuan  Currency: RMB
2026F X FE NBFFEE
ER Item hiz Note Half year of 2026 Half year of 2025
- BEARA . Total operating revenue 1,183,523,715.44 1,673,393,688.48
He: 2RA Including: Operating revenue +.33 VL33 1,183,523,715.44 1673,393,688.48
. BEARK Il.  Total operating costs 1,975,246,912.93 2,138,112,043.10
He: @%RA Including: Operating costs +.33 VI3 1,758,658,433.05 1,926,556,245.48
Bie RHm Taxes and surcharges +.34 VII.34 26,517,492.01 22,005,937.11
HEER Seling expenses +.35 VI35 3,905,421.03 3,539,384.10
ERER Administration expenses +.36 VII.36 70,662,207.04 62,548,658.65
HeEER Research and development expenses +.37 VIL37 50,753,498.76 66,853,874.80
BBER Finance expenses +.38 vIL38 64,749,861.04 56,607,942.96
Her: FISER Including: Interest expenses 63,067,212.62 56,409,272.40
MEKA Interest income 858,160.90 1,594,811.56
m: H‘Mﬁé Add: Other income +.39 VIIL.39 5,848,797.33 8,282,473.98
REWE (BRUI-1FES) Investment income
(loss is represented by *-") .40 VII.40 -7,115,702.52 -3,776,523.00
ERRERL (BRAUT-I5E3) Impairment losses on credit
(loss is represented by *-") .41 VIL.41 -39,735,064.57 -46,003,041.24
BERBERK (BRAUT-I5E3) Impairment losses on assets
(loss is represented by *-") 42 VIL.42 -106,236,488.93 2,209,516.39
BEREWE (BRUT-15E31) Gains on disposal of assets
(loss is represented by *-") +.43 VII.43 - 1,150.44
= BEFB(SEA-15ET) Il Operating profit (loss is represented by “”) -038,961,656.18 -504,004,778.05
0: &EMEA Add: Non-operating income .44 VIl.44 900.86 620,664.42
W EENTE Less: Non-operating expense +.45 VIl.45 381,611.05 -
M. FIELAE(BRABNU-15KES) IV.  Total profit (total loss is represented by “”) -039,342,366.37 -503,384,113.63
W FEHER Less: Income tax expenses +.46 VIl 46 -3,034,669.54 -03,611.82
. FRECFERMU-5RES) V. Net profit (net loss is represented by ") -036,307,696.83 -503,290,501.81
(—) BEERENLE () Classified by continuity of operations = -
1. BELZENECFBENUI-I5% 1.~Net profit from continuing operation
$#51)) (net loss s represented by “-") -936,307,696.83 -503,290,501.81
2. RIHEEFFE (FEBELA-]5% 2.~Net profit from discontinued operation
2351 (net loss s represented by “-") = =
(Z) BRFEERBHE () Classified by ownership
1. BERARRARREFFHE(F 1.~Net profit attributable to the
BB [- 1573851 shareholders of the Company
(net loss is represented by “-") -838,484,544.61 -448,984,121.51
2. PEREBRE CFHEMI-I5E 2.~Profit or loss attributable to minority
311) shareholders (net loss is
represented by “-') -97,823,152.22 -54,306,380.30
-~
y =
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SHtFEER (E) Consolidated Income Statement (Continued)
BEEN : EHERRNERAA 2026%1-6A Bl T BEAEK
Prepared by: Triumph New Energy Company Limited January-June 2026 Unit: Yuan - Currency: RMB
2026 F L EE 05FXEE
EH Item Hiz# Note Half year of 2026 Half year of 2025
A HitGeusnReTE VI, Other comprehensive income, net of tax
(—) SEBALAFMEENELEGAKEN () Other comprehensive income attributable to
ik e owners of the Company, net of tax = =
(Z) BBR ERRMEMEE KR (Il Other comprehensive income attributable to
w38 minority shareholders, net of tax = =
t. RERSAE(FBAEN - RET) VIl Total comprehensive income (total loss is
represented by “-') -936,307,696.83 -508,290,501.81
(=) BERARAMBENGANGEE (I)  Total comprehensive income attributable
(BRGEENUI-]RET) to owners of the Company (total loss is
represented by *-") -838,484,544.61 -448,984,121.51
(2) BER ERENGARGAE(E (Il)  Total comprehensive income attributable
BIREN[-) 5 E7) to minority shareholders (total loss is
represented by *-") -97,823,152.22 -54,306,380.30
N Bk VIII. Earnings per share:
(=) BEAERME Gr/R) (BEMUT-1% (I)  Basic eamings per share (RMB/share)
i251) (loss is represented by *-") -1.30 -0.70
(Z) BEERIE(T/BR)BRIAT-15% () Diluted earnings per share (RMB/share)
251 (loss is represented by *-") -1.30 -0.70
ARFEEA - FESFIIEBEA EiHIEREA -
Person in charge of the Company: Person in charge of accounting: Person in charge of the Accounting Department:
Xie Jun Chen Hongzhao Li Xuejiao
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RAARER Income Statement of the Company
BB HEMERRNBRAF 20261-61 Bl BE:ARK
Prepared by: Triumph New Energy Company Limited January-June 2026 Unit: Yuan  Currency: RMB
2026FHFE NBFFEE
EH Item fiz Note Half year of 2026 Half year of 2025
- BEUA . Revenue ++4 XVil4 3,206,634.00 1,556,316.61
W EERA Less: Operating costs T+t4 XVl 4 169,703.96 -
Ha kMM Taxes and surcharges 427,100.28 325,606.30
HEER Selling expenses 363,812.21 255,630.73
EEER Administration expenses 9,930,437.05 10,466,070.46
i34 Research and development expenses - -
HHBER Finance expenses 7,466,777.44 3,517,227.25
HbFI58E Including: Interest expenses 21,891,449.78 13,268,203.31
ﬂ%%()\ Interest income 14,160,872.43 9,684,531.56
m: Etulis Add: Other income 31,411.34 16,226.20
REWE (BAUI-15ES) Investment income
(loss s represented by *-') ++5 XVIL5 -195,954.73 -185,40891
ERRERE (BRUI-15ET) Impairment losses on credit
(loss is represented by “-")," -1,699,950.25 -684,564.07
BEREWR (BRIAT-15E5) Gains on disposal of assets
(loss is represented by “-") - 1,150.44
= EENE(SBUI-IHET) II. - Operating profit (loss is represented by ) -17,015,690.58 -13,860,814.47
I BEMIA Add: Non-operating income
W EEINTE Less: Non-operating expense
= FmaE(BReBul-15RES) Il Total profit (total loss is represented by “”) -17,015,690.58 -13,860,814.47
B EHER Less: Income tax expenses
. B OREBAUI-15EE5) IV.  Net profit (net loss is represented by ") -17,015,690.58 -13,860,814.47
( ) BEREFHE (FBRA- 15 85) (I) Net profit from continuing operation
(net loss is represented by “-") -17,015,690.58 -13,860,814.47
(Z) RIEEEFHE (FBRUT- 15 E5]) (1) Net profit from discontinued operation
(net loss is represented by “-")
. Hithre ?ﬁﬂ’ﬁ%fﬁ?%ﬁ V. Other comprehensive income, net of tax.
() PHENBEBRNENEANE (I)  Other comprehensive income that cannot be
reclassified to profit or loss = -
() BEPBEBEHEDE AN (Il Other comprehensive income to be
reclassified to profit or loss - -
N GEWREE(FRAEN - %ET) VI, Total comprehensive income
(total loss is represented by “") -17,015,690.58 -13,860,814.47
t. BRKE: VII. Earnings per share:
(=) %Zﬁt Wik (o %) (I)  Basic eamings per share (RMB/share)
(Z) BESKYE (T %) (Il)  Diluted earnings per share (RMB/share)
AREJEEA - FESFIEAERA i HIEEEA
Person in charge of the Company: Person in charge of accounting: Personin charge of the Accounting Department:
HE FRALE £ _TmE
Xie Jun Chen Hongzhao — LiXuejiao b
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BB LA BRI BRA T

Prepared by: Triumph New Energy Company Limited

Consolidated Cash Flow Statement

2026%F1-6 1
January-June 2026

Bl BB ARK
Unit: Yuan  Currency: RMB

20265 % FE 2025F ¥ FE
EE ltem Kz Note Half year of 2026 Half year of 2025
- BEFHELENELRE: . Cash flows from operating activities:
HEER  RELBYIINAS Cash received from sale of goods or
rendering of services 700,652,929.29 949,513,907.17
REIMHERE Refund of taxes and levies 1,152,747.79 1,077,077.08
WEEmELEEBARNES Cash received from other operating activities .47 VIL47 24,967,043.66 64,507,712.08
BREFRLMANG Sub-total of cash inflows from operating
activities 726,772,720.74 1,015,098,696.33
BEAM BEXLBIANERE Cash paid for purchase of goods and
services rendered 914,514,019.24 1,419,678,385.42
INEBIRABRIXANRS Cash paid to and on behalf of employees 171,846,658.96 162,802,252.06
IMBIERE Tax payments 40,434,189.16 31,762,125.00
STREMELLEDERNRL Cash paid for other operating activities +.47 VIL47 39,529,816.42 145,679,963 .54
EREFRLMIL /NG Sub-total of cash outflows from operating
activities 1,166,324,683.78 1,759,922,726.02

REFHELNRESRETE Net cash flow from operating activities -439,551,963.04 -744,824,029.69
= REEDELNHESRE: IIl.  Cash flows from investment activities:
REETEE BREENHMRD Net cash received from disposal of fixed
BENEAREFE assets, intangible assets and other long-
term assets - 263,300.00
WE| BB &R BB EME & Cash received from other investment
activities .47 VII.47 - 2,249,207.62
REBBRSRANG Sub-total of cash inflows from investment
activities - 2,512,507.62
FRETEE BREENHMORD Cash paid for the acquisition and construction
BEXNEORE of fixed assets, intangible assets, and
other long-term assets 4,035,783.27 226,948,015.32
XMEMEREEHEENRE Cash paid for other investment activities +.47 VII.47
REBBR MLt Sub-total of cash outflows from investment
activities 4,035,783.27 226,948,015.32
RETBHELNBRERETE Net cash flow from investment activities -4,035,783.27 -224,435,507.70
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MeeRRHARA R TRIUMPH NEW ENERGY COMPANY LIMITED

EHBERER (B) Consolidated Cash Flow Statement (Continued)
REEN : HETERRNERAA 2026F1-6 Ef - BB ARK
Prepared by: Triumph New Energy Company Limited January-June 2026 Unit: Yuan  Currency: RMB
2026F X EFE 205FFFE
EH ltem i3 Note Half year of 2026 Half year of 2025
= BEEBELNBRERE: lll. ~ Cash flows from financing activities:
BN E RS Cash received from investments = 50,050,000.00
Heb: HBARRK D BREZE YR Including: Proceeds received by subsidiaries
HeEe from minority shareholders’ investment 50,050,000.00
DEETRENRS Cash received from borrowings 2,354,551,897.12 2,081,445,000.00
WEEmEEEEHAENES Cash received from other financing activities .47 VIL47 146,274,823.77 108,811,030.38
SEFHRLMANG Sub-total of cash inflows from financing
activities 2,500,826,720.89 2,240,306,030.38
BEEKXAHEL Cash paid for repayment of loans 1,797,260,370.00 1,198,996,217.98
AEBRA - FEKEAF ST Cash paid for dividends, profit or interest
Ré payments 72,611,053.97 57,547,594.90
Hh: HBARXZ IR 8RRNR Including: Dividends and profits paid to
- ME minority shareholders by subsidiaries
IRNEMEEEEDERENRL Cash paid for other financing activities +.47 VIL47 214,891,609.89 627,452.69
SEFHRLMIL /NG Sub-total of cash outflows from financing
activities 2,084,763,033.86 1,257,171,265.57
SERHELNREERETE Net cash flow from financing activities 416,063,687.03 983,134,764.81
M EREBHRERBEEEYWNTE V. Effect of exchange rate changes on cash and
cash equivalents -71,883.86 113,327.68
I BeRBSEEMFEME V. Netincrease in cash and cash equivalents -27,595,943.14 13,988,555.10
m:BIRe AL EENRE Add: Opening balance of cash and cash
equivalents 121,403,386.89 130,564,767.60
AN BRBERBLEZENHRE VI. Closing balance of cash and cash equivalents 93,807,443.75 144,553,322.70
ARABEA - FEEFIFERA - EEHIERARA -
Person in charge of the Company: Person in charge of accounting Person in charge of the Accounting Department:
Xie Jun Chen Hongzhao Li Xuejiao
y 8
/ —
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AR HRERER

MRELEN : HLERFTBEIRIROD BIR A F
Prepared by: Triumph New Energy Company Limited

Cash Flow Statement of the Company

2026 1-6 7
January-June 2026

By T MEARK
Unit: Yuan Currency: RMB

2026 F X FE 2025F £ FF
HH Item Ktz Note Half year of 2026  Half year of 2025
— RETHEENESLSAKE: | Cash flows from operating activities:
HEMm « IRHLBWEIHR Cash received from sale of goods or
& rendering of services 63,922,482.63 52,411,932.63
W B H fh B AE & E B A B Y Cash received from other operating
Be activities 3,902,559.77 9,173,614.90
KEEBIRSRA NG Sub-total of cash inflows from
operating activities 67,825,042.40 61,585,547.53
BEER BEXEBHIAHE Cash paid for purchase of goods
& and services rendered 37,916,103.20 32,792,796.46
TRGEBIR AR TSN Cash paid to and on behalf of
Be employees. 7,974,820.57 8,900,687.01
XA ZIBEBE Tax payments 1,330,917.20 734,193.40
T EAMELEFBFEN Cash paid for other operating
Be activities 14,902,263.57 129,743,924.01

KEEBMEME /Nt

Sub-total of cash outflows from
operating activities

62,124,104.54

172,171,600.88

RETHEENESRETHE Net cash flow from operating activities 5,700,937.86  -110,586,053.35
Z. RETHELANESRE:  Il. Cash flows from investment
activities:
K EkE KR HE e Cash received from withdrawal of
investments - -
REERETEE EBFEEMA Net cash received from disposal of
fth REAE E BB &5 fixed assets, intangible assets
H and other long-term assets = 1,300.00
FEEESRSTANGT Sub-total of cash inflows from
investment activities = 1,300.00
BRETEE BREENMHE Cash paid for the acquisition and
hRAEEZNHNIRE construction of fixed assets,
intangible assets and other long-
term assets 16,453.68 120,500.25
KRESZ RS Cash paid for investment - 150,000,000.00
REEEHR ML Sub-total of cash outflows from
investment activities 16,453.68 150,120,500.25
RETHEENESRETHE Net cash flow from investment activities -16,453.68 -150,119,200.25




SLER T

RN AR AR TRIUMPH NEW ENERGY COMPANY LIMITED

KARRERER (H) Cash Flow Statement of the Company (Continued)

BN YIERETAEIRIRGD BIR A A 20264 1-6 A By o B ARK

Prepared by: Triumph New Energy Company Limited January-June 2026 Unit: Yuan Currency: RMB
2026 F ¥ FE 2025F FF[E

BHA Item HtiE  Note Half year of 2026  Half year of 2025

= EETHELENESESHKE . . Cash flows from financing activities:

15 & W B e IR &
T:r1El UL R E’jfﬁ/ié

Ha
SETBHIEMA/NE

Cash received from investments

Cash received from borrowings

Cash received from other financing
activities

Sub-total of cash inflows from
financing activities

485,317,104.29

1,5686,772,635.34

2,072,089,739.63

240,000,000.00

1,710,618,936.59

1,950,618,936.59

BEEBINNRE Cash paid for repayment of loans 221,788,170.00  119,966,544.67
AEARF - FESEF B X Cash paid for dividends, profit or
k%A interest payments 18,588,307.53 13,187,002.91
SNEMEEEESHFBELN Cash paid for other financing
B activities 1,848,777,395.06 1,638,219,305.45
ERFEHHRBME NG Sub-total of cash outflows from
financing activities 2,089,153,872.59 1,771,372,853.03
EETHEENRERERE Net cash flow from financing activities -17,064,132.96  179,246,083.56

=

 EXRBURLRBLEEMN V.
ye

Effect of exchange rate changes on
cash and cash equivalents

I HERESEEYREME V.

mn: BYRE KRS EEMER
B

Net increase in cash and cash

equivalents

Add: Opening balance of cash and
cash equivalents

-11,379,648.78

71,380,536.77

-81,459,170.04

126,272,358.73

N BRBRERRECEEWHRE

VI. Closing balance of cash and cash

equivalents 60,000,887.99 44,813,188.69
ERAEEN - FEEISIERRA - i EEREA -
Person in charge of the Company: Person in charge of accounting: Person in charge of the Accounting Department:
Xie Jun Chen Hongzhao Li Xuejiao
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RBLEN - SIEFTRERIRD AR QA
Prepared by: Triumph New Energy Company Limited

Consolidated Statement of Changes in Owners’ Equity

20265 1-6 4
January-June 2026

By T MEARK
Unit: Yuan Currency: RMB

AHFHER
Half yearof 2026
BRRRLTNERER
Equit ttbutabl to onners of th Company
AHREIE
Oterequiy istuments FARAR(BRA D BRA-E SRRRER(RR FRERESHGE
RUEx(ER%) Bk bt (] {d B0 HERR AesekE BEER BRME  -RERER  [J§E)) it B MMEE)  BUEE)
Oter Undistiouted Minory ~— Total owners’
Paick capial Preferential Perpetual Less: Treasury ~ comprehensive General isk pofit (oss s Sub-ofd ossis inferests ossis  equiy ossis
B8 ltem (orshare capit) shares bonds Ofhers~ Capial esenve shates income~ Specilreserie  Surplus eserve provision  represented by ') Others ~ representedby ") represented by )  represented by ")
- LERRBE I, Belanceatheendoflestyear  645,674.96300 3780818 %6241 5136550904 1 37497857283 310208086160 52757103029 363046189991
= KERNEE 1. Belance e begiing of e
year 645,674 96300 378081896241 51,365,504 1 3747857283 310280086162 52757103829 363045109991
= KARRRBER (R 11 Change fortheeporing period
[-%83) (decrease s indiated by ) 838,484,544 61 KBS0 GTRBIR2 933076983
(1) Total comorehensive
ncome 838,484,544 61 RBAGSMET  ATBIR22  -9%3076%83
(I wners' contribution and
decrease incapial
(I Profit distibuton
(V) ntemel cany-fonnard of
Qnners' equity
(V) Special reserve
(V) Others
I AE8K8E IV, Balnce e end of e
Teporting perod 645,674 963,00 3760818 96241 51,365,509.4 223483174 2004363701 4974788607 2,604 14420308




SLEEFTRERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

EHITEERESER (BE) Consolidated Statement of Changes in Owners’ Equity (Continued)
MRELEN : HLERFTBLIRIROD BIR AR 2025%F1-6 7 By BE:ARK
Prepared by: Triumph New Energy Company Limited January-June 2025 Unit: Yuan Currency: RMB
ABEYER
Half yearof 2025
BRRRLTNERER
Equit ttbutabl to onners of th Company
AHREIE
Qtherequy nsuments FATAA(ERN D BRA-E SRRRER(RR FRERESHGE
RUEx(ER%) Bk bt (] {d Lot | HOERR  AesekE BEER B40E  -RERER [- 585 it B MMEE) BUEE)
Oter Undistiouted Total owners
Paick capial Preferential Perpetual Less: Treasury ~ comprehensive General isk pofit (oss s Sub-otd(oss s Minorty —equiy (ossis
B8 ltem (orshare capit) shares bonds Ofhers~ Capial esenve shates income~ Specilreserie  Surplus eserve provision  represented by ') Others  represented by ") infrests  represented by ')
- LERRRE I, Belanceatheendof estyear 649,674, 96300 3760818 %6241 51365,50904 460,633,267 56 401722114680 36624682 437414730871
= KERNEE 1. Belance e begiing of e
year 645,674 963,00 3760818 96241 51365,509.04 460,633,267 56 401722114680 369624682 437414730871
= RERREBERE (R0 11 Crange forherepring period
[- 85 (decrease s indiated by ) -448.984.121.51 49115t 190044125 45098356276
] (1) Total comorehensive
ncome -448 984 12151 Apgpatatst 43603 -H03 29050181
(I wners' contribution and
decrease n captal 9230693905 5230693905
1+ fEERAR 1. Ordiary shares
Bk confibuted by owners 5230693006 523069300
3 (I Prfit distrbuson
(IV) ntemalcany-foneard of
ouners' equiy
(V) Special resene
(V) Others
B KERFRE IV, Balaceat e end of e
Teporting perod 645,674 963,00 3760818 96241 51,365,509 40962240907 35682070538 34068057 3923 163830%
ARABEAN - FEEFIFEEEA - EIHEREEAN
Person in charge of the Company: Person in charge of accounting: Person in charge of the Accounting Department:
#E FoR AL B8 ZERE
Xie Jun Chen Hongzhao Li Xuejiao
7.2
p =
f e
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EATFEEEEEHR Statement of Changes in Owners’ Equity of the Company
MRELEN : HLERFTBEIRIROD BIR A F 2026F1-6 By BE:ARK
Prepared by: Triumph New Energy Company Limited January-June 2026 Unit: Yuan Currency: RMB
ANEFER
Half year of 2026
EHEEIR
EhEs Other equy nstuments FORAE  FEEEESH
(dR) BiR K -1 LN ] ROERR  REseNE RER BROE (BRMIRER) (BEAT-J5ER)
Other Undistributed Total owners’
Paid-n capitl Preferential Less: Treasury ~ comprehensive proft(oss is equity oss s
(| [tem orshare capital shares  Perpetual bonds Others ~ Capialreserve shares income  Specialreserve  Suplusreserve  represented by “")  represented by “)
- LEBRRE |, Balance atthe end oflastyears 645,674,963.00 3,857,569,394.08 5136550004 64775071887  3.906,879,147.25
I KERIRE Il Balanc atthe beginning of e year 645,674,963.00 3,857,569,394.08 5136550004 64775071887  3,906,879,147.25
= ARERRBSR(RIN-RES) I Changeforthe reporing period (decreasesindcated
by™) AT01569058 1701669058
] (I) Total comprehensive income 1701569058 1701569058
HEERARR)EA (1) Owners'conirbution and decrease n capial
AR (1 Profit dstiouton
() fre2Eaniee (V) Intermal camy-forward of owners'equity
(1) EBER (V) Specil reserve
N B V) Overs
B FEARHE V. Balance at the end of the reporting period 645,674,963.00 3,857,569,394.08 5136550004 66476640945  3,889,863456.67




ARARFEERZRE R (H)

BB - BRI AR AT
Prepared by: Triumph New Energy Company Limited

SLEEFTRERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Statement of Changes in Owners’ Equity of the Company (Continued)

2025%F1-6 7

January-June 2025

By T MEARK
Unit: Yuan Currency: RMB

ABFLER
Half year of 2025
EHERIR
BhEs Other equy nstuments FORAE  FEEEEAH
(dR) BiR K -t EA08 ROERR  REseNE B BROE (BRMIRER) (BEAT-J5ER)
Other Undistributed Total owners’
Paid-n capital Preferential Less: Treasury ~ comprehensive proft(oss is equity oss s
(| [tem orshare capital shares  Perpetual bonds Others ~ Capialreserve shares income  Specialreserve  Suplusreserve  represented by “")  represented by “)
- LEBRRE |, Balance afthe end offastyear 645,674,963.00 3,857,589,394.08 5136550904 -654426580.17  3,900.203,285.95
o KERIRE Il Balance atthe beginning of e year 645,674,963.00 3,857,589,394.08 5136550004  -654426580.17  3,900203285.95
= KEERADEE(MON- KB I Change forthe reporing peiod
(decrease s indicated by *) -1386081447 1386081447
(1) Total comprehensive income 1386081447 -13.860,814.47
(I Owners cantribution and decrease in capita
(1) Proft cistribution
(V) Internal carry-forward o owners' equity
(V) Specialreserve
(V) Others
0 AEHFHE IV Balance atthe end of the reporting period 645,674,963.00 3857,589,394.08 5136550004 -668,287,39464  3,886,342471.48
AREIEEN - FESFIFBEA - DIHBEREEN
Person in charge of the Company: Person in charge of accounting: Person in charge of the Accounting Department:
# = FR AL ER >R
Xie Jun Chen Hongzhao Li Xuejiao
7.2
p =
f e

Si
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KA RERER
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SLER T BE IR AR 7 B IR & Rl PN 199444
A6BEFE ARLMET /A EHT
BB D B IR A E - AR AR 1994
F6HA29H B 1THE N E M INEHRL © I
EEBBAERZIFMERAREE LT
A1995F9 A29H 277 7 A R B I 3BA
B W EBEERS LT Si—
& 1= AR 5914103006148088992
A A A R #64,567.49638 T © A
FERRAHFE © A2 AMN2023F2H 16
BREESEBROEBRARESRA
LA REIRR M AR A A o 42 3B M
A N R ST A LR EE R
PO, o

2021F6A21H - REFEEFHFEE
EBZ B [FEFAI[2021]21045% |
MR ZESBEBR MDA RAD A
FAHBITRENBE)NZE - A2
AR EIR A B R AR R s e A 7
IR ES (BRER)  sBERHE
EEARARF  BAERE (EE) ILE
REREESEBEE(BRER)
BEIILWEREARLE (BERER)
FEIRATFESHRDBRAA - &G
BESEHEERES (BERAE)
UBS AG * FEIF&Z AZREBRMD AR
ARE-FE-AREE FLEE—
ITERIT-SZ3REEETEER
BEHRELZESHFROHBRAA - BER
BIREEBABLE (ARER) -&
BEEES HLERSFREES
ERAMEEPL (BRER) -6 4
THEREFRELBEESEEER
SEEERARABEITARE LML
5197,134,5310% (R EE17T) - &N
EEAAREI7 134,5317T R IE
AHETTAE  ARAETHER
B 48 8% 5645,674,9630% °

Company Profile

Company Overview

Triumph New Energy Company Limited was incorporated in Luoyang,
Henan Province of the People’s Republic of China as a joint stock
limited company on 6 April 1994. On 29 June 1994, the Company
issued overseas-listed foreign invested H shares and was listed on
The Stock Exchange of Hong Kong Limited; on 29 September 1995,
the Company issued ordinary A shares denominated in RMB and was
listed on the Shanghai Stock Exchange (Unified Social Credit Code:
914103006148088992; registered capital: RMB645,674,963.00; legal
representative: Mr. Xie Jun). On 16 February 2023, the Company
changed its name from “Luoyang Glass Company Limited” to “Triumph
New Energy Company Limited”. The registered address of the
headquarter is No. 9, Tang Gong Zhong Lu, Xigong District, Luoyang,
Henan.

On 21 June 2021, according to the Approval on the Non-public Issuance
of Shares of Luoyang Glass Company Limited (Zheng Jian Xu Ke [2021]
No. 2104)* KERZESGZEIBRH ER A RFEARBITRENIE)
(75 BS 3 A[2021]210457%)) issued by the China Securities Regulatory
Commission, the Company issued a total of 97,134,531 ordinary A
shares denominated in RMB, with a par value of RMB1 each, to specific
investors namely New Materials Fund of Shenzhen Capital Group
for Transformation and Upgrading for Manufacturing Sector (Limited
Partnership)* (REIRA T ERERBUEXENARFTMHES
(AR A %)), Triumph Science & Technology Co., Ltd., Kegai Ceyuan
(Chongging) Private Equity Investment Fund Partnership ( Limited
Partnership)* (BRI ER (EB) W EREKREESAB X (ARE
%)), Jinan Jiangshan Investment Partnership (Limited Partnership)*(;&
ELILRE SR (BRE %)), China Galaxy Securities Co., Ltd.,
Luoyang Manufacturing High Quality Development Fund (Limited
Partnership)* ( B R EXREERRES (ARE %)), UBS AG,
Ping An Life Insurance Company of China, Ltd.— Investment Link —
Personal insurance investment link, Ping An Asset — Industrial and
Commercial Bank — Xinxiang No. 3 asset management product, Guotai
Junan Securities Co., Ltd., Ning Bo Hong Yang Capital Management
Partnership (Limited Partnership)* (BER 2B EEEBEA B % (BR
4 %)) -Hong Yang Special Fund Phase | Private Securities Investment
Fund (RFIEEHEE S —HAEESKEESE), Shanghai Boshen
Investment ( Limited Partnership)* (L8R4 EF L ( BR A E)) -
Boshen No.27 Securities Investment Private Equity Fund ($A## — ++
SRBE SR EFLEES) and Nuode Asset Management Co., Ltd. (FE1EE
® EE B R A7, increasing its registered capital by RMB97,134,531.
Following the completion of non-public issuance, the total number of
issued ordinary shares of the Company was 645,674,963.
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FARERER (8

Il.  Company Profile (Continued)

1. AR (8) 1. Company Overview (Continued)
AABFMBITERFBEERX T2
REHEREBNEERMEE - A7
KA E R E SRS E R RS
HREERTEMHHEE  BRERE:
FeBEVEMBE EBRERE
e BT B B BT
WE RS KBRS ERTRE
IV BT A8 - 3 RS R BT A
EEMBEETRABMEE  KER
BARTS - BATARTS « BRI F - Bl
Lo BTN - BT e aE - Ui
B (BRECEBEBLERIER N - RE S
BBEEAAETFHELEED) °

The Company is a glass manufacturing enterprise, which is mainly
engaged in the production and sales of new energy glass. Its scope of
business includes manufacturing and sales of photovoltaic equipment
and components; manufacturing of glass; manufacturing of non-metallic
mineral products; sales of nonmetallic minerals and its products;
manufacturing and sales of technical glass products; technical services
for solar power generation; research and development of new materials
technology and emerging energy technologies; manufacturing of
machinery for the production of building materials; procurement
and agency services; technical services, technical development,
technical consultation, technical exchange, technology transfer, and
technology promotion (except for items which are subject to approval
in accordance with the law, business activities shall be carried out
independently according to the law with the business license).

APBERRELCARRAEESHER This financial statement is reported upon the approval of the Board of

oo the Company.

BB R R E 2. Scope of Consolidated Financial Statements
MEQR SR DNEER Gk

Name of subsidiary Type of business Abbreviation
HEM (RHE) STEERAR QA BEREERF GEEAARESIZERANEANEE) B IR

CNBM (Hefei) New Energy Co.,
Ltd.

B M AR 3T BE IR M LB IR A A

CNBM (Tongcheng) New Energy
Materials Co., Ltd.*

REM (E8) SeERAR QA

CNBM (Yixing) New Energy
Resources Co., Ltd.”

Sl (BE)HMeRBRAE

Kaisheng (Zigong) New Energy
Co., Ltd

Sk CEM) FraeRE R A A

Limited liability company (sole proprietorship invested or
controlled by non-natural person)

BEREERR GEEAARERIZERIDEABE)

Limited liability company (sole proprietorship invested or
controlled by non-natural person)

BEREEAF

Limited liability company

BEREEAF
Limited liability company

EREEAR CEERARESEREABE)

Kaisheng (Zhangzhou) New Energy Limited liability company (sole proprietorship invested or

Co., Ltd.*
REM O&F) SEERAER QA
CNBM (Luoyang) New Energy
Resources Co., Ltd.”
RERIFTEEBEERAF
Qinhuangdao North Glass Co.,
Ltd.”
LEREE M B BR AR
Jiangsu Triumph New Material Co.,
Ltd.”

controlled by non-natural person)

BEREERR GEEAARERIZERIDEABE)

Limited liability company (sole proprietorship invested or
controlled by non-natural person)

BEREERR GEEAARERIZERIDEABE)

Limited liability company (sole proprietorship invested or
controlled by non-natural person)

BEREEAF

Limited liability company

Hefei New Energy

AR 3 8L IR
Tongcheng New Energy

B T8 IR
Yixing New Energy

B B#TEER
Zigong New Energy

BN FBEIR
Zhangzhou New Energy

R EEIR
Luoyang New Energy

b7 I
North Glass

ARSI
Jiangsu Triumph
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NRBEBEAR

Basis of Preparation of Financial Statements

1.

Basis of preparation

The financial statements are prepared in accordance with the “China
Accounting Standards for Business Enterprises” and their application
guidelines, interpretations and other relevant requirements (collectively,
CASBE) issued by the Ministry of Finance of the PRC (“MOF”). In
addition, the Company also disclosed relevant financial information in
accordance with the Preparation Rules for Information Disclosure by
Companies Offering Securities to the Public No. 15 — General Provisions
on Financial Reports (2023 Amendments) issued by CSRC.

The financial statements of the Company are prepared on a going
concern basis.

The Company’s accounting is measured on an accrual accounting
basis. Except for certain financial instruments, the financial statements
are measured based on historical cost. In case of asset impairment,
impairment provisions shall be made accordingly under relevant
regulations.

Going concern

The Company recorded consecutive losses for 2024, 2025 and the
period from 1 January to 30 June 2026. As at 30 June 2026, the
consolidated accumulated deficit stood at RMB-2,213,463,117.44. The
gearing ratio (total liabilities / total assets) was 79.03%. Current assets
were less than current liabilities by RMB4,788,391,817.16.
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Basis of Preparation of Financial Statements (Continued)

Going concern (Continued)

Major response measures adopted by the Board of the Company in
view of consecutive losses:

(1) Taking the "Three Major Battles" of cash flow improvement, cost
reduction and loss remediation as the main thrust, the Company will
continue to resolutely implement the strategy of phasing-out small-
capacity facilities and building large-capacity ones, increase the
proportion of large-tonnage production capacity, boost production
efficiency and cut unit manufacturing costs; (2) Supported by the
development of the internal control system, centring on consolidated
fund management and driven by business capability enhancement,
the Company will strengthen the unified and centralised control
over procurement, sales, production and finance so as to improve
operational efficiency and management standards; (3) The Company
will comprehensively expand international business, systematically
maintain and scale up existing overseas customers and secure access
to new overseas markets, and raise the proportion of international-
oriented products; (4) The Company will strengthen talent team building,
further refine job responsibilities, standardise the remuneration system
and employee performance assessment and incentive mechanisms,
SO as to provide talent support for the sustainable development of the
Company.

As at 30 June 2026, the business operations of the Company were in
normal condition with smooth financing channels. The management
of the Company has assessed that the available credit facilities in the
next 12 months are expected to exceed RMB3.1 billion, and through
implementing measures including enhanced cash flow optimization,
liquidity management, cost reduction, and core business improvement,
the Company can meet its funding requirements for debt repayment
and capital commitments. The management of the Company believes
that there is no problem about the Company's ability to continue its
operation. Therefore, the Company has prepared the financial statement
on a going concern basis.
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Important Accounting Policies and Estimates

Specific accounting policies and accounting estimates:

The Company determines its own policies on depreciation of fixed assets,
amortization of intangible assets, R&D expenses capitalization as well as
its revenue recognition as per the relevant provisions of CASBE and other
relevant regulations, in light of its own production and operation features. See
21, 24 and 30 under Note V for the specific accounting policies.

1. Declaration on compliance with Accounting Standards for Business
Enterprises

These financial statements were prepared under the requirements
of CASBE, which truly and fully reflect the financial position of the
consolidated entity and the Company as at 30 June 2026, the operating
results of the consolidated entity and the Company from January to
June 2026, and information related to cash flow of the consolidated
entity and the Company

The accounting policies adopted by the Company are consistent with
those of the annual consolidated financial statements for the year ended
31 December 2025, as described in those annual consolidated financial
statements.

2. Accounting period

The accounting period of the Company is from 1 January to 31
December of each calendar year.

& Operating cycle
The operating cycle of the Company is 12 months.
4. Measurement currency
The reporting currency of the Company and its domestic subsidiaries

is the Renminbi (“RMB”). These financial statements are presented in
Renminbi (“RMB”).
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Important Accounting Policies and Estimates (Continued)

5. Determination of materiality criteria and basis of selection

By or B ARK
Unit: Yuan Currency: RMB

Criteria of significance

=2 ) B IE R AR E M ) R CGRR IR N H A U

Receivables and other receivables with significant individual
bad debt provisions

7 H 8 22 ) 8 W R IR e L fth JRE KRR TR A% 88

Write-off of significant receivables and other receivables
during the period

HEEMRKRBEIFNTAMNFIR

Significant prepayments aged over 1 year

BEENEEZIR

Significant construction in progress

HEMIREBE1F R R RK

Significant accounts payable aged over 1 year

HEMIRE BB 8 E A E K

Significant other payables aged over 1 year

EZMFER BN B LA

Significant non-wholly owned subsidiaries

BEMNERNLAEIAR
Significant capitalised R&D projects

£ 58>1008 7T
Amount > RMB1 million

£ HE>508 7T
Amount >RMB500,000

£ §E>5008 7T

Amount >RMB5 million

15 B 8 & >50,000% 7T

Project estimate > RMB500,000,000

£ §E>5008 7T

Amount=RMBS5 million

£ §E>5008 7T

Amount=RMBS5 million

MERARFEELAMHFEESRA L - HMBRRFFBEE G
SR BE10% A £

Net assets of subsidiaries accounted for 5% or more of the
consolidated net assets, or net profit of subsidiaries accounted
for 10% or more of the consolidated net profit

2 E b2 F>5008 7T

Accumulated capitalised amount >RMB5 million
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V. Important Accounting Policies and Estimates (Continued)

6. The accounting treatment of business combination under common
control and not under common control

(1)

Business combination under common control

For the business combination involving entities under common
control, the assets and liabilities of the party being merged that
are obtained in the business combination by the absorbing party
shall be measured at the carrying amounts as recorded by the
ultimate controlling party in the consolidated financial statements
at the combination date. The difference between the carrying
amount of the consideration paid for the combination and the
carrying amount of the net assets obtained in the combination
is charged to the capital reserve. If the capital reserve is not
sufficient to absorb the difference, any excess shall be adjusted
against retained earnings.

Business combinations involving entities under common control
and achieved in stages

The assets and liabilities of the party being merged that are
obtained at the combination by the absorbing party shall be
measured at the carrying value as recorded by the ultimate
controlling party in the consolidated financial statements at
combination date. The difference between the sum of the carrying
value from original shareholding portion and the new investment
cost incurred at combination date and the carrying value of net
assets obtained at combination date shall be adjusted to capital
reserve, if the balance of capital reserve is not sufficient to absorb
the differences, any excess is adjusted to retained earnings. The
long-term investment prior to the absorbing party obtaining the
control of the party being merged, the recognised profit or loss,
other comprehensive income and other change of owners’ equity
for the period from the acquisition date of original equity or the
date when the two parties are ultimately under common control,
whichever is later, to the combination date shall separately offset
the opening balance of retained earnings and profit or loss during
comparative statements.
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BARERRH AR AR TRIUMPH NEW ENERGY COMPANY LIMITED

V. Important Accounting Policies and Estimates (Continued)

6. The accounting treatment of business combination under common
control and not under common control (Continued)

)

Business combination not under common control

For business combinations involving entities not under common
control, the cost for each combination is measured at the
aggregate fair value at acquisition date, of assets given, liabilities
incurred or assumed, and equity securities issued by the acquirer
in exchange for control of the acquiree. At acquisition date, the
acquired assets, liabilities or contingent liabilities of acquiree are
measured at their fair value.

Where the cost of combination exceeds the acquirer’s interest
in the fair value of the acquiree’s identifiable net assets, the
difference is recognised as goodwill, and subsequently measured
on the basis of its cost minus accumulative impairment provision;
Where the cost of combination is less than the acquirer’s interest
in the fair value of the acquiree’s identifiable net assets, the
difference is recognised in profit or loss for the current period
after reassessment.

Business combinations involving entities not under common
control and achieved in stages

The combination cost is the sum of consideration paid at
acquisition date and fair value of the acquiree’s equity investment
held prior to acquisition date; the cost of equity of the acquiree
held prior to acquisition date shall be remeasured at the fair
value at acquisition date, the difference between the fair value
and carrying amount shall be recognised as income or loss for
the current period. Other comprehensive income and changes
of investment equity related with acquiree’s equity held prior
to acquisition date shall be transferred to investment profit or
loss for current period at acquisition date, except for the other
comprehensive income incurred by the changes of net assets or
net liabilities due to the remeasurement of defined benefit plans
and other comprehensive income related to investments in non-
trading equity instruments that were initially designated as at fair
value through other comprehensive income.

65



66

2026 FEAHR S INTERIM REPORT

. EESEERERMEE (8

6. [R—HEH TMIER—ZH TERESH
B EERIER A (B)

3)

PREGHEER S EA &
7z

RETERAHEENES X
RIRT - FHESAFR N ER N
NEMBEEEER  RNEAER
SPAEHIRE - FERA T EER
THOREZEBFAEBHLERES
WRZEM T AREEESK
BERERFNIRERDER -

7. 22 ) B H BT AR E A A G SRR AR
2k

(1)

72 1 1Y ) B 15 2

GO T B HRNA G 50 E DA E
A ER T LARETE - 126 - 245
ARABFEE U BT E B
7 BA2EBRE EAIAH
mBMEARZEE W EARE
NERBBIREFEMNENT
BHEMDHZEHE - SHEBAEENE
U B X BUS R ) E & P S
NEHBEERBEEZER - AR
BIRETTE RS

EHE RS EBLTEAA
BHHER ARBSEEMEE
BIER - BiEAHEAES TR
R B MM ARET ~ 8R! A & E
R RB2EEAREERE
BAET &7 k2 B e @ $HR A
EUHENER EFHEREES
AAEBILERE -

V. Important Accounting Policies and Estimates (Continued)

6. The accounting treatment of business combination under common
control and not under common control (Continued)

)

Transaction fees attribution during business combination

The audit, legal, valuation advisory and other intermediary fees
and other relevant administrative expenses arising from business
combinations are recognised in profit or loss when incurred.
Transaction costs of equity or debt securities issued as the
considerations of business combination are included in the initial
recognition amounts.

7. Criteria for judging control and preparation method of consolidated
financial statements

(1)

Criteria for judging control

The scope of consolidation of the consolidated financial
statements is determined on the basis of control. The term
“control” refers to the fact that the Company has power over the
investee and is entitled to variable returns from its involvement
with the investee and the ability to use its power over the investee
to affect the amount of those returns. The Company re-evaluates
when changes in relevant facts and circumstances result in
changes to the relevant elements involved in the definition of
control.

In determining whether to include a structured entity in the scope
of consolidation, the Company evaluates whether to control the
structured entity on the basis of a combination of all the facts and
circumstances, which includes an assessment of the purpose
for which the structured entity was established and its design,
an identification of the type of variable returns, and whether
it has assumed part or all of the return variability through its
participation in its related activities.
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V. Important Accounting Policies and Estimates (Continued)

7. Criteria for judging control and preparation of consolidated financial
statements (Continued)

)

Basis for preparation of the consolidated financial statements

The consolidated financial statements are prepared by the
Company based on the financial statements of the Company and
its subsidiaries and other relevant information. In preparing the
consolidated financial statements, the accounting policies and
accounting periods of the Company and its subsidiaries shall
be consistent, and intra-company significant transactions and
balances are eliminated.

A subsidiary and its business acquired through a business
combination involving entities under common control during
the reporting period shall be included in the scope of the
consolidation of the Company from the date of being controlled by
the ultimate controlling party, and its operating results and cash
flows from the date of being controlled by the ultimate controlling
party are included in the consolidated profit or loss statement and
the consolidated cash flow statement, respectively.

For a subsidiary and its business acquired through a business
combination involving entities not under common control during
the reporting period, its income, expenses and profits are
included in the consolidated profit or loss statement, and cash
flows are included in the consolidated cash flow statement from
the acquisition date to the end of the reporting period.

The shareholders’ equity of the subsidiaries that is not attributable
to the Company is presented under shareholders’ equity in the
consolidated balance sheet as minority interest. The portion of net
profit or loss of subsidiaries for the period attributable to minority
interest is presented in the consolidated income statement under
the “profit or loss of minority interest”. When the amount of loss
attributable to the minority shareholders of a subsidiary exceeds
the minority shareholders’ portion of the opening balance of
owners’ equity of the subsidiary, the excess amount shall be
allocated against minority interest.
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V.

Important Accounting Policies and Estimates (Continued)

Criteria for judging control and preparation of consolidated financial
statements (Continued)

(3)  Acquisition of non-controlling interests in subsidiaries

The difference between the long-term equity investments costs
acquired by the acquisition of non-controlling interests and the share
of the net assets from subsidiaries from the date of acquisition or the
date of combination based on the new shareholding ratio, as well as the
difference between the proceeds from the partial disposal of the equity
investment without losing control over its subsidiary and the disposal
of the long-term equity investment corresponding to the share of the
net assets of the subsidiaries from the date of acquisition or the date of
combination, is adjusted to the capital reserve, if the capital reserve is
not sufficient, any excess is adjusted to retained earnings.

(4)  Accounting treatment for loss of control over subsidiaries

For the loss of control over a subsidiary due to disposal of a portion
of the equity investment or other reasons, the remaining equity is
measured at fair value on the date when the control is lost. The
difference arising from the sum of consideration received for disposal
of equity interest and the fair value of remaining equity interest over
the sum of the share of the carrying amount of net assets of the former
subsidiary calculated continuously from the purchase date based
on the shareholding percentage before disposal and the goodwill is
recognised as investment income in the period when the control is lost.

Other comprehensive income relating to equity investments in the
original subsidiaries is accounted for at the time of loss of control on
the same basis as the direct disposal of the related assets or liabilities
by the original subsidiaries. The other changes in ownership interests
relating to the original subsidiaries involving changes in ownership
interests under the equity method of accounting are transferred to profit
or loss at the time of loss of control.
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V. Important Accounting Policies and Estimates (Continued)

8. Classification of joint arrangements and accounting treatment for joint
ventures

(1)

@)

A joint arrangement refers to an arrangement of which two or more
parties have joint control. The joint arrangements of the Company
comprise joint operations and joint ventures.

Joint operations

Joint operations refer to a joint arrangement during which the
Company is entitled to relevant assets and obligations of this
arrangement.

The Company recognises the following items in relation to its

interest in a joint operation and accounts for them in accordance
with the relevant CASBEs:

A. the assets held solely by it and assets held jointly
according to its share;

B. the liabilities assumed solely by it and liabilities assumed
jointly according to its share;

G. the revenue from sale of output from joint operations;

D. the revenue from sale of output from joint operations

according to its share;

E. the fees solely incurred by it and fees incurred from joint

operations according to its share.

Joint ventures

Joint ventures refer to a joint arrangement during which the
Company is only entitled to net assets of this arrangement.

The Company accounts for its investments in joint ventures
in accordance with the requirements relating to accounting
treatment using equity method for long-term equity investments.
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V.

Important Accounting Policies and Estimates (Continued)

9.

10.

11.

Standards for recognising cash and cash equivalents

Cash refers to cash on hand and deposits readily available for payment
purpose. Cash equivalents refer to short-term and highly liquid
investments held by the Company which are readily convertible into
known amount of cash and which are subject to insignificant risk of
value change.

Foreign currency operations and translation of statements denominated
in foreign currency

The foreign currency operations of the Company are translated into the
functional currency at the prevailing spot exchange rate on the date of
exchange.

On the balance sheet date, foreign currency monetary items shall be
translated at the spot exchange rate on the balance sheet date. The
exchange difference arising from the difference between the spot
exchange rate on the balance sheet date and the spot exchange rate
upon initial recognition or the last balance sheet date will be recognised
in profit or loss for the period. The foreign currency non-monetary items
measured at historical cost shall still be measured by the functional
currency translated at the spot exchange rate on the date of the
transaction. Foreign currency non-monetary items measured at fair value
are translated at the spot exchange rate on the date of determination
of the fair value. The difference between the amounts of the functional
currency before and after the translation will be recognised in profit or
loss or other comprehensive income for the period based on the nature
of the non-monetary items.

Financial instruments

A financial instrument is any contract that gives rise to a financial asset
of one entity and a financial liability or equity instrument of another
entity.

(1) Recognition and derecognition of financial instruments

Financial asset or financial liability will be recognised when the
Company became one of the parties under a financial instrument
contract.

Financial asset that satisfied any of the following criteria shall be
derecognised:

@ the contract right to receive the cash flows of the financial
asset has terminated;

@ the financial asset has been transferred and meets the
derecognition criteria for the transfer of financial asset as
described below.
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Important Accounting Policies and Estimates (Continued)

11.

Financial instruments (Continued)

(1)

)

Recognition and derecognition of financial instruments
(Continued)

A financial liability (or a part thereof) is derecognised only
when the present obligation is discharged in full or in part. If
an agreement is entered between the Company (debtor) and
a creditor to replace the existing financial liabilities with new
financial liabilities, and the contractual terms of the new financial
liabilities are substantially different from those of the existing
financial liabilities, the existing financial liabilities shall be
derecognised and the new financial liabilities shall be recognised.

Conventionally traded financial assets shall be recognised and
derecognised at the trading date.

Classification and measurement of financial assets

The Company classifies the financial assets according to
the business model for managing the financial assets and
characteristics of the contractual cash flows into three categories
as follows: financial assets measured at amortised cost, financial
assets measured at fair value through other comprehensive
income, and financial assets measured at fair value through profit
or loss.

Financial assets are measured at fair value on initial recognition.
For financial assets at fair value through profit or loss, the related
transaction costs are recognized directly in profit or loss. For
other categories of financial assets, the related transaction costs
are included in the initial recognition amount. For receivables
arising from the sale of products or provision of services that do
not contain or give rise to a significant financing element, the
Company shall take the consideration amount expected to be
entitled to receive as the initial recognition amount.
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i EESTBERREMGEE (8 V.  Important Accounting Policies and Estimates (Continued)
11. SHITAE) 11.  Financial instruments (Continued)
(2) MEESEHE (&) (2)  Classification and measurement of financial assets (Continued)
LEBKATTENEREE Financial assets measured at amortised cost
KARHFREEFE TG R A financial asset is measured at amortised cost if it meets both
AEIEEABARAEEFER of the following conditions and is not designated at fair value
EEFHFAZHEZNEME through other comprehensive income:
B DBERNESRKATENS
& EE
. ARRERZEHEEN o The Company’s business model for managing such
EBEARUKEE RER financial assets is to collect contractual cash flows;

EnERER:

. ZeMAENS RGTR . The contractual terms of the financial asset stipulate
E - ERFERBEANE that cash flows generated on specific dates are solely
ERE ERHASHMIA payments of principal and interest on the principal amount
RENACEERERK outstanding.

BRI o

TIRHERE SN ZEemEE Subsequent to initial recognition, such financial assets are

B BB R 05 DA SR AR & measured at amortised cost using the effective interest method.

2o NESKRKATEETBRNE A gain or loss on a financial asset that is measured at amortised

MERBEREN—FoNEcHBE cost and is not part of a hedging relationship shall be recognised

EMEEMFEGESHER BRI in profit or loss for the current period when the financial asset is

TR RRER R Ao derecognised, amortised using the effective interest method or

RRER - 5T AE B8R with impairment recognised.
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Important Accounting Policies and Estimates (Continued)

11.

Financial instruments (Continued)

(2)  Classification and measurement of financial assets (Continued)

Financial assets measured at fair value through other comprehensive

income

A financial asset is classified as measured at fair value through
other comprehensive income if it meets both of the following
conditions and is not designated at fair value through profit or

loss:

° The Company’s business model for managing such
financial assets is achieved both by collecting contractual
cash flows and selling such financial assets;

o The contractual terms of the financial asset stipulate

that cash flows generated on specific dates are solely
payments of principal and interest on the principal amount

outstanding.

Subsequent to initial recognition, such financial assets are
subsequently measured at fair value. Interest calculated using the
effective interest method, impairment losses or gains and foreign
exchange gains and losses are recognised in profit or loss for the
current period, and other gains or losses are recognised in other
comprehensive income. On derecognition, the cumulative gain
or loss previously recognised in other comprehensive income is

reclassified from other comprehensive income to profit or loss.

BARERRH AR AR TRIUMPH NEW ENERGY COMPANY LIMITED
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Important Accounting Policies and Estimates (Continued)

11.

Financial instruments (Continued)

@)

Classification and measurement of financial assets (Continued)

Financial assets measured at fair value through profit or loss

The Company classifies the financial assets other than those
measured at amortised cost and measured at fair value through
other comprehensive income as financial assets measured at
fair value through profit or loss. During initial recognition, the
Company irrevocably designates certain financial assets that are
required to be measured at amortised cost or at fair value through
other comprehensive income as financial assets measured at fair
value through profit or loss in order to eliminate or significantly
reduce accounting mismatch.

Upon initial recognition, such financial assets are measured at
fair value. Except for those held for hedging purposes, gains or
losses (including interests and dividend income) arising from
such financial assets are recognised in the profit or loss for the
current period.

However, with respect to non-trading equity instrument
investments, the Company may irrevocably designate them
as financial assets measured at fair value through other
comprehensive income at initial recognition. The designation
is made on the basis of individual investment, and the relevant
investment conforms to the definition of equity instruments from
the issuer’s point of view.
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Important Accounting Policies and Estimates (Continued)

11.

Financial instruments (Continued)

@)

Classification and measurement of financial assets (Continued)

Financial assets measured at fair value through profit or loss
(Continued)

After initial recognition, financial assets are subsequently
measured at fair value. Dividend income that meets the
requirements is recognised in profit and loss, and other gains
or losses and changes in fair value are recognised in other
comprehensive income. When derecognised, the accumulated
gains or losses previously recognised in other comprehensive
income are transferred from other comprehensive income to
retained earnings.

The business model for managing financial assets refers to how
the Company manages its financial assets in order to generate
cash flows. That is, the Company’s business model determines
whether cash flows will result from collecting contractual cash
flows, selling financial assets or both. The Company determines
the business model for managing financial assets on the basis
of objective facts and specific business objectives for managing
financial assets determined by key management personnel.

The Company assesses the characteristics of the contractual
cash flows of financial assets to determine whether the
contractual cash flows generated by the relevant financial assets
on a specific date are solely payments of principal and interest
on the principal amount outstanding. The principal refers to the
fair value of the financial assets at the initial recognition. Interest
includes consideration for the time value of money, for the credit
risk associated with the principal amount outstanding during a
particular period of time and for other basic lending risks, costs
and profits. In addition, the Company evaluates the contractual
terms that may result in a change in the time distribution or
amount of contractual cash flows from a financial asset to
determine whether it meets the requirements of the above
contractual cash flow characteristics.
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Important Accounting Policies and Estimates (Continued)

11.

Financial instruments (Continued)

@)

)

Classification and measurement of financial assets (Continued)

Financial assets measured at fair value through profit or loss
(Continued)

All affected financial assets are reclassified on the first day of
the first reporting period following the change in the business
model where the Company changes its business model for
managing financial assets; otherwise, financial assets shall not be
reclassified after initial recognition.

Financial assets are measured at fair value upon initial
recognition. For financial assets measured at fair value through
profit or loss, relevant transaction costs are directly recognised
in profit or loss for the current period. For other categories of
financial assets, relevant transaction costs are included in the
amount initially recognised. Accounts receivable arising from
sales of goods or rendering services, which do not contain or
do not take into account the material financing component are
initially recognised based on the transaction price expected to be
entitled by the Company.

Classification and measurement of financial liabilities

At initial recognition, financial liabilities of the Company are
classified as financial liabilities measured at fair value through
profit or loss and financial liabilities measured at amortised cost.
For financial liabilities not classified as measured at fair value
through profit or loss, relevant transaction costs are included in
the amount initially recognised.

Financial liabilities measured at fair value through profit or loss

Financial liabilities measured at fair value through profit or
loss comprise held-for-trading financial liabilities and financial
liabilities designated at fair value through profit or loss upon initial
recognition. Such financial liabilities are subsequently measured
at fair value, and the gains or losses from the change in fair value
and the dividend or interest expenses related to the financial
liabilities are included in the profit or loss of the current period.
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Important Accounting Policies and Estimates (Continued)

11.  Financial instruments (Continued)

3)

Classification and measurement of financial liabilities (Continued)
Financial liabilities measured at amortised cost

Other financial liabilities are subsequently measured at amortised
cost using the effective interest rate method, and the gains or
losses arising from derecognition or amortisation are recognised
in profit or loss for the current period.

Classification between financial liabilities and equity instruments

A financial liability is a liability if:

@ it has a contractual obligation to pay in cash or other
financial assets to other parties.

@ it has a contractual obligation to exchange financial assets
or financial liabilities under potential adverse condition with
other parties.

©] it is a non-derivative instrument contract which will or may
be settled with the entity’s own equity instruments, and
the entity will deliver a variable number of its own equity
instruments according to such contract.

@ it is a derivative instrument contract which will or may be
settled with the entity’s own equity instruments, except for
a derivative instrument contract that exchanges a fixed
amount of cash or other financial asset with a fixed number
of its own equity instruments.

Equity instruments are any contract that evidences a residual
interest in the assets of an entity after deducting all of its liabilities.

If the Company cannot unconditionally avoid the performance of a
contractual obligation by paying cash or delivering other financial
assets, the contractual obligation meets the definition of financial
liabilities.
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Important Accounting Policies and Estimates (Continued)

11.

Financial instruments (Continued)

)

4)

Classification and measurement of financial liabilities (Continued)

Classification between financial liabilities and equity instruments
(Continued)

Where a financial instrument must or may be settled with the
Company’s own equity instruments, the Company’s own equity
instruments used to settle such instrument should be considered
as to whether it is as a substitute for cash or other financial assets
or for the purpose of enabling the holder of the instrument to be
entitled to the remaining interest in the assets of the issuer after
deducting all of its liabilities. For the former, it is a financial liability
of the Company; for the latter, it is the Company’s own equity
instruments.

Derivative financial instruments and embedded derivatives

The derivative financial instruments include forward foreign
exchange contract, currency swap contract, interest rate swap
contract and foreign exchange option contract. It is initially
measured at the fair value as at the signing date of the derivative
transaction contract and subsequently measured according to
its fair value. The derivative financial instrument with positive fair
value is recognised as an asset, while the derivative financial
instrument with negative fair value is recognised as a liability. The
profit or loss from the change of fair value which does not comply
with the hedging accounting rules is directly recorded into the
profit and loss for the current period.

For the hybrid instrument which includes embedded derivatives,
where the host contract is a financial asset, requirements in
relation to the classification of financial assets shall apply to the
hybrid instrument as a whole. Where the host contract is not a
financial asset, and the hybrid instrument is not measured at fair
value and its changes are included in the profit and loss for the
current period for accounting purposes, there is no close relation
between the embedded derivatives and the host contract in
terms of economic features and risks, and the instrument that has
the same condition with the embedded derivatives and exists
independently meets the definition of derivatives, the embedded
derivatives shall be separated from the hybrid instrument and
treated as a separate derivative financial instrument. If it is
unable to separately measure the embedded derivatives upon
acquisition or on the subsequent balance sheet date, the hybrid
instrument shall be entirely designated as the financial assets or
financial liabilities measured at fair value and whose movements
are included in the profit and loss of the current period.



. EESEERERMEE (8

11.

SRMIA (&)

®)

M TANAAEE

RABEREETESEEET
BEBENBERRST - HE—
HAEF KT S ENE
& EFRER N HER -

ARFRIA AR EEFERBE
EXAE BELEEEXEE
BRENEFRSEHBEE
SBENTEMSET  NFHE
TEMHH  ARAREZR S
EHBEEXRBENRENT
HET e TBMEG (AxBHNH
%) EAREEEREAEA
WR5ME - RARFKATSE 2
HEAHZEEXRBCER
B EZE M & KL
FRERER -

FEIBTSHNEMEENT
MEE  AARRAERTSH
WHREETEEAABE BT
EAFRERTSH  ARFIR
R ERMEEL R EE -

RonBEAEFSHMEEN -
ZEMB2EERZEERR
RERGEERLENZAEES -
ZEBZEELEREAAR
REMAENEMTSE2EEE
HERBEMEERET] ©

ARARFMAEERERTEM
W B AR N B EERNE M
ERXFRMEERN - #EEA
HRABRGAE RAEENE
R AEEZRFHEE Y
BEAITBERT - A AT #
RBAE-

V.

e

BARERRH AR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Important Accounting Policies and Estimates (Continued)

11.

Financial instruments (Continued)

(%)

Fair value of financial instruments

Fair value is the price that would be received to sell an asset or
paid to transfer a liability in an orderly transaction between market
participants at the measurement date.

The Company measures the relevant asset and liability at fair
value, based on the presumption that the orderly transaction
to sell the asset or transfer the liability takes place either in
the principal market for the relevant asset or liability, or in the
absence of a principal market, in the most advantageous market
for the relevant asset or liability. The principal or the most
advantageous market must be a trading market accessible by
the Company at the measurement date. The Company adopts the
presumption that market participants would use when pricing the
asset or liability in their best economic interest.

If there exists an active market for a financial asset or financial
liability, the Company uses the quotation on the active market as
its fair value. If the market for a financial instrument is inactive, the
Company uses valuation technique to recognise its fair value.

Fair value measurement of a non-financial asset takes into
account a market participant’s ability to generate economic
benefits by using the asset in its best use or by selling it to
another market participant that would use the asset in its best use.

The Company adopts valuation techniques that are appropriate
in the current circumstance and for which sufficient data and
other information are available, prioritises the use of relevant
observable inputs and uses unobservable inputs only under the
circumstances where such relevant observable inputs cannot be
obtained or practicably obtained.

79



80

2026 FEAHR S INTERIM REPORT

. EESEERERMEE (8

1. S@MITEEE)

(5)

(6)

TR TR BE (&)

ERBEREPFURAABESS
SEBRHEEMNEE  BEHEAQ
AEBEEAEEENSAREE
E%E’Jrﬁu\im/\@ - FETE FIT

MARBEER: E—ERE
]\TE eI E HEEHEVS AR
FEEXEBEEERTS X
KFABRNME: E_EBREA
B RBRE—EXEHAEINMEH
BEESBEEEREIBMETER
MBAE: EZEBREAE" 2
HEEEXBENTAERE
N

BEEERERA  ARAHE
BHERRPERNFEAAAR
BEFENEENEBETE
el WHEERGHEQAEE
FTEERHELEEH -

ARARAEHMERRARER
HTFIERETRESRERE

W HERIB KA

. NERK AT ENERME
=

. RAREBEEFEEEES
T AE D4R S e 1Y FE I

FIAMEBEBTARE

. (EEERF145E—
WA)EENRREE

. THE UK

. MBERAR (AARE

B8 BHZSHAEH
B TREEFEBIN

BRIETER G R EE Y
AREE S @& E P
EIERIN) -

V.

Important Accounting Policies and Estimates (Continued)

11.  Financial instruments (Continued)

%)

(6)

Fair value of financial instruments (Continued)

Assets and liabilities for which fair value is measured or disclosed
in the financial statements are categorised within the fair value
hierarchy based on the lowest level input that is significant to the
fair value measurement as a whole. Level 1: based on quoted
prices (unadjusted) in active markets for identical assets or
liabilities obtainable at the measurement date. Level 2: observable
inputs for the relevant asset or liability, either directly or indirectly,
except for Level 1 input. Level 3: unobservable inputs for the
relevant assets or liability.

At each balance sheet date, the Company reassesses assets
and liabilities measured at fair value that are recognised in the
financial statements on a recurring basis to determine whether
transfers have occurred between fair value measurement
hierarchy levels.

Impairment of financial assets

The Company makes provision for impairment based on expected

credit losses (ECLs) on the following items:

o Financial assets measured at amortised cost;

o Receivables and debt instrument investments measured
at fair value through other comprehensive income;

° Contract assets as defined in the Accounting Standards
for Business Enterprises No. 14 — Revenue;

o Lease receivables;

. Financial guarantee contracts (except those measured at
fair value through profit or loss or formed by continuing
involvement of transferred financial assets or the transfer
does not qualify for derecognition).
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V. Important Accounting Policies and Estimates (Continued)

11.  Financial instruments (Continued)

(6)

Impairment of financial assets (Continued)

Measurement of ECLs

ECLs are the weighted average of credit losses of financial
instruments weighted by the risk of default. Credit losses refer
to the difference between all contractual cash flows receivable
according to the contract and discounted according to the
original effective interest rate and all cash flows expected to be
received, i.e. the present value of all cash shortages.

The Company takes into account reasonable and well-founded
information such as past events, current conditions and forecasts
of future economic conditions, and calculates the probability-
weighted amount of the present value of the difference between
the cash flows receivable from the contract and the cash flows
expected to be received weighted by the risk of default to confirm
expected credit losses.

The Company measures ECLs of financial instruments at
different stages. If the credit risk of the financial instrument did
not increase significantly upon initial recognition, it is at the first
stage, and the Company makes provision for impairment based
on the ECLs within the next 12 months; if the credit risk of a
financial instrument increased significantly upon initial recognition
but has not yet incurred credit impairment, it is at the second
stage, and the Company makes provision for impairment based
on the lifetime ECLs of the instrument; if the financial instrument
incurred credit impairment upon initial recognition, it is at the third
stage, and the Company makes provision for impairment based
on the lifetime ECLs of the instrument.

For financial instruments with low credit risk on the balance sheet
date, the Company assumes that the credit risk did not increase
significantly upon initial recognition, and makes provision for
impairment based on the ECLs within the next 12 months.
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Important Accounting Policies and Estimates (Continued)

11.

Financial instruments (Continued)

(6)

Impairment of financial assets (Continued)

Measurement of ECLs (Continued)

Lifetime ECLs represent the ECLs resulting from all possible
default events over the expected life of a financial instrument.
The 12-month ECLs are the ECLs resulting from possible default
events on a financial instrument within 12 months (or a shorter
period if the expected life of the financial instrument is less than
12 months) after the balance sheet date, and is a portion of
lifetime ECLs.

The maximum period to be considered when estimating ECLs
is the maximum contractual period over which the Company is
exposed to credit risk, including renewal options.

For the financial instruments at the first and second stages and
with low credit risks, the Company calculates the interest income
based on the book balance and the effective interest rate before
deducting the impairment provisions. For financial instruments
at the third stage, interest income is calculated based on the
amortised cost after deducting impairment provisions made from
the book balance and the effective interest rate.

For notes receivable, accounts receivable, accounts receivable
financing, other receivables and contract assets, if the credit-
risk characteristics of an individual customer are significantly
different from those of other customers in the portfolio, or if there is
a significant change in that customer’s credit-risk characteristics,
the Company recognises an allowance for credit losses for
such receivables on an individual basis. For receivables other
than those assessed for impairment on an individual basis, the
Company segments receivables into portfolios based on credit-
risk characteristics and measures the allowance for credit losses
on a portfolio basis.
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BARERRH AR AR TRIUMPH NEW ENERGY COMPANY LIMITED

V. Important Accounting Policies and Estimates (Continued)

11.  Financial instruments (Continued)

(6)

Impairment of financial assets (Continued)

Notes receivable, accounts receivable and contract assets

For notes receivable, accounts receivable and contract assets,
regardless of whether there is a significant financing component,
the Company always makes provision for impairment at an
amount equal to lifetime ECLs.

When the Company is unable to assess the information of ECLs
for an individual financial asset at a reasonable cost, it classifies
notes receivable, accounts receivable and contract assets into
portfolios based on the credit risk characteristics, and calculates
the ECLs on a portfolio basis. The basis for determining the
portfolios is as follows:

A. Notes receivable

. Notes receivable portfolio 1: Bank acceptances
o Notes receivable portfolio 2: Commercial
acceptances

B. Accounts receivable

o Accounts receivable portfolio 1: related party
customers

o Accounts receivable portfolio 2: general customers
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Important Accounting Policies and Estimates (Continued)

11.

Financial instruments (Continued)

(6)

Impairment of financial assets (Continued)

Notes receivable, accounts receivable and contract assets

For accounts receivable and notes receivable that are classified
into general customer grouping and commercial acceptances,
respectively, by making reference to the experience of historical
credit losses and giving consideration to the current situation and
the forecast of the future economic situation, the Company uses
exposure at default (“EAD”) and lifetime ECL rate to calculate the
ECL.

For accounts receivable that are classified into related party
grouping, by making reference to the experience of historical
credit losses and giving consideration to the current situation
and the forecast of the future economic situation, the Company
prepares a comparison table specifying the ageing and the
lifetime ECL rates of such receivables to calculate the ECL.

Other receivables
The Company classifies other receivables into portfolios based on

credit risk characteristics, and calculates the ECLs on a portfolio
basis. The basis for determining the portfolios is as follows:

o Other receivables portfolio 1: Photovoltaic subsidies
o Other receivables portfolio 2: Security deposit, deposit
o Other receivables portfolio 3: Transactions with related

parties outside the scope of consolidation

° Other receivables portfolio 4: Transactions with general
customers
° Other receivables portfolio 5: Social security, reserve

° Other receivables portfolio 6: Others
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BARERRH AR AR TRIUMPH NEW ENERGY COMPANY LIMITED

V. Important Accounting Policies and Estimates (Continued)

11.  Financial instruments (Continued)

(6)

Impairment of financial assets (Continued)

Other receivables (Continued)

For other receivables classified as a portfolio, the Company
calculates the ECLs based on EAD and the ECL rate over the
next 12 months or the entire lifetime.

Debt investments and other debt investments

For debt investments and other debt investments, the Company
measures the ECLs based on the nature of the investment, the
types of counterparty and risk exposure, and EAD and ECL rate
within the next 12 months or the entire lifetime.

Assessment of significant increase in credit risk

In assessing whether the credit risk of a financial instrument has
increased significantly upon initial recognition, the Company
compares the risk of default of the financial instrument at the
balance sheet date with that at the date of initial recognition
to determine the relative change in risk of default within the
expected lifetime of the financial instrument.
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V.

Important Accounting Policies and Estimates (Continued)

11.

Financial instruments (Continued)

(6)

Impairment of financial assets (Continued)

Assessment of significant increase in credit risk (Continued)

In determining whether the credit risk has increased significantly
upon initial recognition, the Company considers reasonable and
well-founded information, including forward-looking information,
which can be obtained without unnecessary extra costs or efforts.
Information considered by the Company includes:

o The debtor’s failure to make payments of principal and
interest on their contractually due dates;

o An actual or expected significant deterioration in a financial
instrument’s external or internal credit rating (if any);

° An actual or expected significant deterioration in the
operating results of the debtor;

o Existing or expected changes in the technological, market,
economic or legal environment that have a significant
adverse effect on the debtor’s ability to meet its obligation
to the Company.

Depending on the nature of the financial instruments, the
Company assesses whether there has been a significant increase
in credit risk on either an individual basis or a collective basis.
When the assessment is performed on a collective basis, the
financial instruments are grouped based on their common credit
risk characteristics, such as past due information and credit risk
ratings.
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BARERRH AR AR TRIUMPH NEW ENERGY COMPANY LIMITED

V. Important Accounting Policies and Estimates (Continued)

11.  Financial instruments (Continued)

(6)

Impairment of financial assets (Continued)

Credit-impaired financial assets

At balance sheet date, the Company assesses whether financial
assets measured at amortised cost and debt investments
measured at fair value through other comprehensive income are
credit-impaired. A financial asset is credit-impaired when one
or more events that have an adverse effect on the estimated
future cash flows of the financial asset have occurred. Evidence
that a financial asset is credit-impaired includes the following
observable events:

° Significant financial difficulty of the issuer or debtor;

o A breach of contract by the debtor, such as a default or
delinquency in interest or principal payments;

° For economic or contractual reasons relating to the
debtor’s financial difficulty, the Company having granted to
the debtor a concession that would not otherwise consider;

° It becoming probable that the debtor will enter bankruptcy
or other financial reorganisation;

o The disappearance of an active market for that financial
asset because of financial difficulties of the issuer or
debtor.
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V.

Important Accounting Policies and Estimates (Continued)

11.

Financial instruments (Continued)

(6)

Impairment of financial assets (Continued)
Presentation of provisions for ECLs

ECLs are remeasured at each balance sheet date to reflect
changes in the financial instrument’s credit risk upon initial
recognition. Any change in the ECL amount is recognised as an
impairment gain or loss in profit or loss for the current period. For
financial assets measured at amortised cost, the provisions of
impairment is deducted from the carrying amount of the financial
assets presented in the balance sheet; for debt investments at fair
value through other comprehensive income, the Company makes
provisions of impairment in other comprehensive income without
reducing the carrying amount of the financial asset.

Write-offs

The book balance of a financial asset is directly written off to
the extent that there is no realistic prospect of recovery of the
contractual cash flows of the financial asset (either partially or
in full). Such write-off constitutes derecognition of such financial
asset. This is generally the case when the Company determines
that the debtor does not have assets or sources of income that
could generate sufficient cash flows to repay the amounts subject
to the write-off. However, financial assets that are written off could
still be subject to enforcement activities in order to comply with
the Company’s procedures for recovery of amounts due.

If a write-off of financial assets is subsequently recovered, the
recovery is credited to profit or loss in the period in which the
recovery occurs.
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Important Accounting Policies and Estimates (Continued)

11.

Financial instruments (Continued)

(7)

(8)

Transfer of financial assets

Transfer of financial assets refers to the transfer or delivery of
financial assets to another party other than the issuer of such
financial assets (the transferee).

If the Company transfers substantially all the risks and rewards
of ownership of the financial asset to the transferee, the financial
asset shall be derecognised. If the Company retains substantially
all the risks and rewards of ownership of a financial asset, the
financial asset shall not be derecognised.

If the Company neither transfers nor retains substantially all the
risks and rewards of ownership of the financial asset, it accounts
for the transaction as follows: if the Company does not retain
control, it derecognises the financial asset and recognises any
resulting assets or liabilities; if the control over the financial asset is
not waived, the relevant financial asset is recognised according
to the extent of its continuing involvement in the transferred
financial asset and the relevant liability is recognised accordingly.

Offset of financial assets and financial liabilities

If the Company owns the legitimate rights of offsetting the
recognised financial assets and financial liabilities, which are
enforceable currently, and the Company plans to realise the
financial assets or to clear off the financial liabilities on a net
amount basis or simultaneously, the net amount of financial assets
and financial liabilities shall be presented in the balance sheet
upon offsetting. Otherwise, financial assets and financial liabilities
are presented separately in the balance sheet without offsetting.
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V.

Important Accounting Policies and Estimates (Continued)

12.

13.

14.

15.

Notes receivable

Categories of portfolios and basis of determination of bad debt
provisions based on the portfolios of credit risk characteristics

Details of the determination and accounting treatment of the ECL of
notes receivable are set forth in 11. Financial instruments under V.
Important Accounting Policies and Estimates.

Accounts receivable

Categories of portfolios and basis of determination of bad debt
provisions based on the portfolios of credit risk characteristics

Details of the determination and accounting treatment of the ECL of
accounts receivable are set forth in 11. Financial instruments under V.
Important Accounting Policies and Estimates.

Accounts receivable financing

Categories of portfolios and basis of determination of bad debt
provisions based on the portfolios of credit risk characteristics

Details of the determination and accounting treatment of the ECL of
accounts receivable financing are set forth in 11. Financial instruments
under V. Important Accounting Policies and Estimates.

Other receivables

Categories of portfolios and basis of determination of bad debt
provisions based on the portfolios of credit risk characteristics

Details of the determination and accounting treatment of the ECL of
other receivables are set forth in 11. Financial instruments under V.
Important Accounting Policies and Estimates.
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Important Accounting Policies and Estimates (Continued)

16. Inventories

Classification of inventories, measurement, inventory system, low-value
consumables and packaging amortization methods

(1)

2

)

4)

Classification of inventories

The inventories of the Company are classified into raw materials,
revolving materials, commodity inventories and products
delivered.

Measurement for delivered inventories

Inventories of the Company are measured at their actual cost
when obtained. Cost of raw materials, goods in stock and others
will be calculated with weighted average method when being
dispatched.

Inventory system

The Company adopts perpetual inventory system.

Amortisation of low-value consumables and packaging materials

Low-value consumables packaging materials are amortised using
one-off write-off method.

91



92 2026 FEAHR S INTERIM REPORT

. EESEERERMEE (8

16.

& (&)

7 BB E R R IR E F AT FE 0%

EEBGBRA  FERBRKAREREZ
RERENEFE - EHAERFER
REXAE - SHEF S HKELER -

AERFERRFENMSERE
ERTHRMGEBEREMRAN  Haf
MIHEEBUARERREROSE

EHEERFENAEEFER  ANE
Eﬁﬁ&% BRER RRZERAR
ENEMUAREEABRAREEDN
TE-

ARARBFRREBAFERBFRER
Eﬁﬁﬁﬁﬁ“ﬁ’@ﬁlg%y BER
BWFE BRREERIFREFEK
(ERER

BEEABRA  UARRFEEER
TERRDKBRN  FEKE /‘ﬂ%
EREFHENSBAED o

V.

Important Accounting Policies and Estimates (Continued)

16.

Inventories (Continued)

Criteria for recognition and provision for inventory impairment

At the balance sheet date, inventories are measured at the lower of cost
or net realizable value. Provision for inventory impairment is made when
the net realizable value is lower than the cost.

Net realisable value of inventories refers to the amount of the estimated
sales price of inventories less the estimated cost incurred upon
completion, estimated sales expenses and taxes and levies. The
realisable value of inventories shall be determined on the basis of
definite evidence, purpose of holding the inventories and effect of
events after the balance sheet date.

The Company usually make provision for inventory impairment based on
individuals. For inventories with large quantities and low unit prices, the
provision for inventory impairment is made by categories of inventories.

At the balance sheet date, in case the factors causing inventory
impairment no longer exists, the original provision for inventory
impairment shall be reversed.
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Important Accounting Policies and Estimates (Continued)

17.

18.

Contract assets

Recognition and standards of contract assets

Details of the recognition and standards of contract assets are set forth
in 30. Revenue under V. Important Accounting Policies and Estimates.

Categories of portfolios and basis of determination of bad debt
provisions based on the portfolios of credit risk characteristics

Details of the determination and accounting treatment of the ECL of
contract assets are set forth in 11. Financial instruments under Note V.
Important Accounting Policies and Estimates.

Non-current assets or disposal groups held for sale

Criteria for recognition and accounting treatment of non-current assets
or the disposal group classified as held for sale

Non-current assets and disposal groups are classified as held for sale
if the Company recovers its book value mainly by selling (including the
exchange of non-monetary assets with commercial substance) rather
than continuing to use it.

The aforesaid non-current assets do not include investment property
measured subsequently with the basis of fair value; the biological assets
measured with the basis of net amount of fair value less selling costs;
the assets formed by employee benefits; financial assets and the right
arising from deferred income tax assets and insurance contracts.

A disposal group is a group of assets to be disposed through sale or
other means as a whole in a single transaction, and liabilities directly
associated with those assets that will be transferred in the transaction.
In certain circumstance, disposal groups include the goodwill obtained
through business combination.
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V.

Important Accounting Policies and Estimates (Continued)

18.

Non-current assets or disposal groups held for sale (Continued)

Criteria for recognition and accounting treatment of non-current assets
or the disposal group classified as held for sale (Continued)

Non-current assets and disposal groups that meet the following
conditions are classified as held for sale: according to the practice
of disposing of this type of assets or disposal groups in a similar
transaction, a non-current asset or disposal group is available for
immediate sale at its present condition; the sale is likely to occur, that is,
a decision has been made on a sale plan and a determined purchase
commitment is made, and the sale is expected to be completed within
one year. Where the loss of control over the subsidiaries is due to the
sales of investment in subsidiaries, no matter whether the Company
retains part of the equity investment after selling or not, the investment in
subsidiaries shall be classified as held for sale in the separate financial
statements when it satisfies the conditions for category of held for sale;
all assets and liabilities of subsidiaries shall be classified as held for
sale in the consolidated financial statements.

The difference between carrying amount of non-current assets or
disposal groups classified as held for sale and the net amount of fair
value less selling costs shall be recognised as impairment loss on assets
upon initial measurement or when such non-current assets or disposal
groups are remeasured at the balance sheet date. For the amount of
impairment loss on assets recognised in disposal groups, the carrying
amount of disposal groups’ goodwill shall be offset against first, and
then offset against the carrying amount of non-current assets according
to the proportion of carrying amount of the individual non-current assets
in the disposal groups.
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Important Accounting Policies and Estimates (Continued)

18.

Non-current assets or disposal groups held for sale (Continued)

Criteria for recognition and accounting treatment of non-current assets
or the disposal group classified as held for sale (Continued)

If on a subsequent balance sheet date, the net amount of the fair value
of a held-for-sale non-current asset or disposal group less its selling
costs increases, the amount reduced previously shall be recovered, and
reversed in the asset impairment loss recognised on the non-current
asset after the non-current asset is classified into held-for-sale category.
The reversed amount is recognised in current profit or loss. The carrying
value of goodwill which has been offset cannot be reversed.

No depreciation or amortisation is provided for the non-current assets in
the held-for-sale and the assets in the disposal group held for sale. The
interest on the liabilities and other costs in the disposal group held for
sale is recognised continuously. As far as all or part of investment in the
associates and joint ventures is concerned, for the part classified into
the held-for-sale category, the accounting with equity method shall be
ceased, while the remaining part (which is not classified into the held-
for-sale category) shall still be accounted for using the equity method.
When the Company loses the significant influence on the associates
and joint venture due to the sale, the use of equity method shall be
ceased.
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V.

Important Accounting Policies and Estimates (Continued)

18.

Non-current assets or disposal groups held for sale (Continued)

Criteria for recognition and accounting treatment of non-current assets
or the disposal group classified as held for sale (Continued)

When certain non-current asset or disposal group classified into the
held-for-sale category no longer meets the classification criteria for held-
for-sale category, the Company shall stop classifying it into the held-for-
sale category and measure it according to the lower of the following two
amounts:

@

The carrying amount of the asset or disposal group before it was
classified into the held-for-sale category after being adjusted
with the depreciation, amortization or impairment that could have
been be recognised if it was not classified into the held-for-sale
category;

The recoverable amount.

Presentation

The Company presents the non-current assets held for sale
and the assets in the disposal group held for sale under “assets
classified as held for sale”, and the liabilities in the disposal group
held for sale under “liabilities classified as held for sale” in the
balance sheet.



. EESEERERMEE (8

HAGENIERDEELRER (B)

REULAB & 0B E TR EFI S 3 700%

RIS ZiEmE THEEZ—H
EWARBREXKARAE D BEF
BEHEEHEMNN  EHEBR D MNAEK

5 :

@ FZAEAKISRK-—EBILNE
BRI —EEBNETELS
& o

Q@ ZERBORRE —BBILH
TEEBA - EAEFNEZEL
S REITRER —RAAR B

BN 35 -

® ZHAKBOIEEREEMRE
BB AR

B2/

ARBEFNBRD DI RFELE
BREMEIEEEED  THERIEE
EEENREFENFRDEERRE
Bl HERERANEBOBNMNEE
BEEAFELEREAIIR  KIEE
ERRERBANBOSAELEER
NEERMIFRRZILRLREIIR -

BREREAMFEHERL MER LS
EZE A RMEKE D M RIFREEA -
BEF LR BREREZ LRI -

HRNEHIHBORIELESE £ Y
BxT  RRE/FELEERRT
BOEEREFIERA LS HEMN
RIERERFEIR - RIERETER
REBGEHENEDGEN  EEH
MBHRERT  RREAKLLEES
SRV (E B E A A L 2 5T HIE

B R AC E R DR o

e

BARERRH AR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Important Accounting Policies and Estimates (Continued)

Non-current assets or disposal groups held for sale (Continued)
Criteria for recognition and presentation of discontinued operations

Discontinued operation refers to the component meeting one

of the following conditions that has been disposed of by the
Company or classified by the Company into the held-for-sale type
and can be identified separately:

@ The component represents an independent principal business or
a separate principal business place.

@ The component is a part of the related plan for the contemplated
disposal of an independent principal business or a separate
principal business place.

® The component is a subsidiary acquired exclusively for the
purpose of resale.

Presentation

The Company presents the profit and loss for continuing operation
and profit and loss for discontinued operation in the income statement,
respectively. The impairment loss and reversal amount and disposal
profit and loss of the non-current assets held for sale or disposal group
not meeting the definition of discontinued operation will be presented as
the profit and loss of continuing operation. The operating profit and loss
(such as impairment loss and reversal amount) and disposal profit and
loss of the discontinued operation will be presented as the profit and
loss of the discontinued operation.

The disposal group proposed for retirement rather than sale and
meeting the condition about the relevant component in the definition of
the discontinued operation will be presented as discontinued operation
from the date of retirement.

For the discontinued operation reported in the current period, the
information formerly presented as profit and loss of continuing operation
will be re-presented as the profit and loss of discontinued operation
for the comparable accounting period in the financial statement of
the current period. If the discontinued operation no longer meets
the classification criteria for held-for-sale category, the information
formerly presented as profit and loss of discontinued operation will
be re-presented as the profit and loss of continuing operation for the
comparable accounting period in the financial statement of the current
period.
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V.

Important Accounting Policies and Estimates (Continued)

%),

Long-term equity investments

Long-term equity investments include the equity investments in
subsidiaries, joint ventures and associates. Associates of the Company
are those investees that the Company imposes significant influence
over.

(1)  Determination of initial investment cost

Long-term equity investments acquired through business
combinations: for a long-term equity investment acquired through
a business combination involving enterprises under common
control, the investment cost shall be the absorbing party’s
share of the carrying amount of the owners’ equity under the
consolidated financial statements of the ultimate controlling party
on the date of combination. For a long-term equity investment
acquired through a business combination involving enterprises
not under common control, the investment cost of the long-term
equity investment shall be the cost of combination.

Long-term equity investments acquired through other means: for
a long-term equity investment acquired by cash payment, the
initial investment cost shall be the purchase cost actually paid;
for a long-term equity investment acquired by issuing equity
securities, the initial investment cost shall be the fair value of
equity securities issued.

(2) Subsequent measurement and method for profit or loss
recognition

Investments in subsidiaries shall be accounted for using the cost
method, except for the investments which meet the conditions of
holding for sale. Investment in associates and joint ventures shall
be accounted for using the equity method.

For a long-term equity investment accounted for using the cost
method, the cash dividends or profits declared by the investees
for distribution shall be recognised as investment gains and
included in profit or loss for the current period, except the case of
receiving the actual consideration paid for the investment or the
declared but not yet distributed cash dividends or profits which is
included in the consideration.
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Important Accounting Policies and Estimates (Continued)

%),

Long-term equity investments (Continued)

)

Subsequent measurement and method for profit or loss
recognition (Continued)

For a long-term equity investment accounted for using the equity
method, where the initial investment cost exceeds the investor’s
interest in the fair value of the investee’s identifiable net assets
at the acquisition date, no adjustment shall be made to the
investment cost of the long-term equity investment. Where the
initial investment cost is less than the investor’s interest in the fair
value of the investee’s identifiable net assets at the acquisition
date, adjustment shall be made to the carrying amount of the
long-term equity investment, and the difference shall be charged
to profit or loss for the current period.

Under the equity method, investment gain and other
comprehensive income shall be recognised based on the
Company’s share of the net profits or losses and other
comprehensive income made by the investee, respectively.
Meanwhile, the carrying amount of long-term equity investment
shall be adjusted. The carrying amount of long-term equity
investment shall be reduced based on the Group’s share of
profit or cash dividend distributed by the investee. In respect of
the other movement of net profit or loss, other comprehensive
income and profit distribution of investee, the carrying amount
of long-term equity investment shall be adjusted and included
in the capital reserves (other capital reserves). The Group shall
recognise its share of the investee’s net profits or losses based on
the fair values of the investee’s individual separately identifiable
assets at the time of acquisition, after making appropriate
adjustments thereto according to the accounting policies and
accounting periods of the Company.

For additional equity investment made in order to obtain
significant influence or common control over investee without
resulted in control, the initial investment cost under the equity
method shall be the aggregate of fair value of previously held
equity investment and additional investment cost on the date
of transfer. For investments in non-trading equity instruments
that were previously classified as at fair value through other
comprehensive income, the cumulative fair value changes
associated with them that were previously included in other
comprehensive income are transferred to retained earnings upon
the change to the equity method of accounting.
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V.

Important Accounting Policies and Estimates (Continued)

19.

Long-term equity investments (Continued)

@)

Subsequent measurement and method for profit or loss
recognition (Continued)

In the event of loss of common control or significant influence
over investee due to partial disposal of equity investment, the
remaining equity interest after disposal shall be accounted for
according to the Accounting Standard for Business Enterprises
No. 22 — Recognition and measurement of Financial Instruments.
The difference between its fair value and carrying amount shall
be included in profit or loss for the current period. In respect
of other comprehensive income recognised under previous
equity investment using equity method, it shall be accounted
for in accordance with the same accounting treatment for direct
disposal of relevant asset or liability by investee at the time
when equity method was ceased to be used. Movement of other
owners’ equity related to the previous equity investment shall be
transferred to profit or loss for the current period.

In the event of loss of control over investee due to partial disposal
of equity investment, the remaining equity interest which can
apply common control or impose significant influence over
the investee after disposal shall be accounted for using equity
method. Such remaining equity interest shall be treated as
accounting for using equity method since it is obtained and
adjustment was made accordingly. For the remaining equity
interest which cannot apply common control or impose significant
influence over the investee after disposal, it shall be accounted
for using the Accounting Standard for Business Enterprises No.
22 — Recognition and measurement of Financial Instruments. The
difference between its fair value and carrying amount as at the
date of losing control shall be included in profit or loss for the
current period.

If the shareholding ratio of the Company is reduced due to the
capital increase of other investors, and as a result, the Company
loses the control of but still can apply common control or impose
significant influence over the investee, the net asset increase due
to the capital increase of the investee attributable to the Company
shall be recognised according to the new shareholding ratio,
and the difference with the original carrying amount of the long-
term equity investment corresponding to the shareholding ratio
reduction part that should be carried forward shall be recorded
in the profit or loss for the current period; and then it shall be
adjusted according to the new shareholding ratio as if equity
method is used for accounting when acquiring the investment.
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Important Accounting Policies and Estimates (Continued)

19.

Long-term equity investments (Continued)

@)

)

Subsequent measurement and method for profit or loss
recognition (Continued)

In respect of the transactions between the Company and its
associates and joint ventures, the share of unrealised gain or
loss arising from internal transactions shall be eliminated by the
portion attributable to the Company. Investment gain or loss shall
be recognised accordingly. However, any unrealised loss arising
from internal transactions between the Company and an investee
is not eliminated to the extent that the loss is impairment loss of
the transferred assets.

Basis for determining the common control and significant
influence on the investee

Common control is the contractually agreed sharing of control
over an arrangement, and relevant activities of such arrangement
must be decided by unanimously agreement from parties who
share control. When determining if there is any common control,
it should first be identified if the arrangement is controlled by all
the participants or the group consisting of the participants, and
then determined if the decision on the arranged activity can be
made only with the unanimous consent of the participants sharing
the control. If all the participants or a group of participants
can only decide the relevant activities of certain arrangement
through concerted action, it can be considered that all the
participants or a group of participants share common control
on the arrangement. If there are two or more participant groups
that can collectively control certain arrangement, it does not
constitute common control. When determining if there is any
common control, the relevant protection rights will not be taken
into account.

Significant influence is the power of the investor to participate in
the financial and operating policy decisions of an investee, but
to fail to control or joint control the formulation of such policies
together with other parties. When determining if there is any
significant influence on the investee, the influence of the voting
shares of the investee held by the investor directly and indirectly
and the potential voting rights held by the investor and other
parties which are exercisable in the current period and converted
to the equity of the investee, including the warrants, stock options
and convertible bonds that are issued by the investee and can be
converted in the current period, shall be taken into account.
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V.

Important Accounting Policies and Estimates (Continued)

%),

Long-term equity investments (Continued)

3)

(4)

(5)

Basis for determining the common control and significant
influence on the investee (Continued)

When the Company holds directly or indirectly through the
subsidiary 20% (inclusive) to 50% of the voting shares of the
investee, it is generally considered to have significant influence
on the investee, unless there is concrete evidence to prove that
it cannot participate in the production and operation decision-
making of the investee and cannot pose significant influence in
this situation. When the Company owns less than 20% (exclusive)
of the voting shares of the investee, it is generally considered
that it has not significantly influenced on the investee, unless
there is concrete evidence to prove that it can participate in the
production and operation decision-making of the investee and
cannot pose significant influence in this situation.

Held-for-sale equity investments

Accounting treatment of the equity investments in associates
or joint ventures which is all or partially classified as assets
held for sale are set forth in 18. Non-current assets or disposal
groups held for sale under V. Important Accounting Policies and
Estimates.

The remaining equity investments that are not classified as assets
held for sale shall be accounted for using equity method.

The equity investments in associates or joint ventures already
classified as held for sale no longer meet the conditions of assets
held for sale shall be adjusted retroactively using equity method
from the date of being classified as assets held for sale.

Impairment test method and Impairment provision

Details of the method for making impairment provision for the
investment in subsidiaries, associates and joint ventures are
set forth in 25. Long-term asset impairment under V. Important
Accounting Policies and Estimates.
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Important Accounting Policies and Estimates (Continued)

20.

21.

Investment property

Investment property refers to real estate held to earn rentals or for
capital appreciation, or both. The investment property of the Company
includes leased land use rights, land use rights held for sale after
appreciation, and leased buildings.

The investment property of the Company is measured initially at cost
upon acquisition, and subject to depreciation or amortisation in the
relevant periods according to the relevant provisions on fixed assets or
intangible assets.

Details of the method for making impairment provision for the investment
property measured at cost subsequently are set forth in 25. Long-term
asset impairment under V. Important Accounting Policies and Estimates.

When an investment property is sold, transferred, retired or damaged,
the amount of proceeds on disposal of the property net of the carrying
amount and related tax and surcharges is recognised in profit or loss for
the current period.

Fixed assets
(1)  Conditions for recognition

Fixed assets represent the tangible assets held by the Company
using in the production of goods, rendering of services and for
renting or operation and administrative purposes with useful life
over one year.

Fixed assets are recognised when it is probable that the related
economic benefits will flow to the Company and the costs can be
reliably measured.

The Company’s fixed assets are initially measured at the actual
cost at the time of acquisition.

Subsequent expenditures incurred for a fixed asset are included
in the cost of the fixed asset when it is probable that the associated
economic benefits will flow to the Company and the related cost
can be reliably measured. The cost of routine repairs of fixed
assets that do not qualify as capitalised subsequent expenditure
is charged to current profit or loss or included in the cost of
the related assets in accordance with the beneficiary object
when incurred. The carrying amount of the replaced part is
derecognised. P
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i EESTBERREMGEE (8 V.  Important Accounting Policies and Estimates (Continued)
21. BEEEE ) 21.  Fixed assets (Continued)
2) HEHZE (2)  Depreciation method
MEFR BER FINEX
(F)
Annual
Depreciation Depreciable Residual depreciation
k]| Category WER* method life  value rate rate
(year)
B E REEY Buildings and FRFEHE Straight-line method 5-40 3-5  19.40-2.38
structures
HES R 1B Machine and FRFEE Straight-line method 3-15 5 31.67-6.33
equipment
BEHIHE Transportation FRFHE Straight-line method 3-10 5 31.67-9.50
tools
EAh Others FRFE Straight-line method 3-18 3-5 32.33-5.28
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The Company adopts the straight-line method for depreciation.
Provision for depreciation will be started when the fixed asset
reaches its expected usable state, and stopped when the fixed
asset is derecognised or classified as a non-current asset
held for sale. Without regard to the depreciation provision, the
Company determines the annual depreciation rate by category,
estimated useful lives and estimated residual value of the fixed
assets as shown below: In relation to the fixed assets for which
impairment provision is made, to determine the depreciation rate,
the accumulated amount of the fixed asset impairment provision
that has been made shall be deducted.

Details of the impairment test method and impairment provision
method of the fixed assets are set forth in 25. Long-term asset
impairment under V. Important Accounting Policies and Estimates.

The Company will re-check the useful lives, estimated net residual
value and depreciation method of the fixed assets at the end of
each year.

When there is any difference between the useful lives estimate
and the originally estimated value, the useful lives of the fixed
asset shall be adjusted. When there is any difference between the
estimated net residual value estimate and the originally estimated
value, the estimated net residual value shall be adjusted.
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V. Important Accounting Policies and Estimates (Continued)

21.

22.

Fixed assets (Continued)

(2)  Depreciation method (Continued)

Disposal of fixed assets

A fixed asset is derecognised on disposal or when it is expected
that there shall be no economic benefit arising from using or after
disposal. Where the fixed assets are sold, transferred, retired or
damaged, the income received after disposal after deducting the
carrying amount and related taxes are recognised in profit or loss
for the current period.

Construction in progress

Cost of construction in progress is recognised based on the actual
construction expenditures incurred. It consists of all types of
expenditures necessarily to be incurred, capitalised borrowing costs on
related borrowed funds before the asset is ready for its intended use,
and other related expenditures during the period of construction.

Construction in progress is transferred to fixed assets when the asset is
ready for intended use.

Provision for impairment of construction in progress is set forth in 25.
Long-term asset impairment under V. Important Accounting Policies and
Estimates.

Construction materials

The Company’s construction materials refer to various materials
prepared for construction in progress, including engineering materials,
equipment not yet installed, and tools for production.

The purchased construction materials are measured at cost, and the
planning construction materials are transferred to the construction in
progress. After the completion of the project, the remaining construction
materials are transferred to inventory.

Provision for impairment of construction materials is set forth in 25.
Long-term asset impairment under V. Important Accounting Policies and
Estimates.

The ending balance of construction materials is presented as
“Construction in Progress” project in the balance sheet.
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V.

Important Accounting Policies and Estimates (Continued)

23.

Borrowing costs

(1)

2)

Basis for capitalization of borrowing costs

The Company’s borrowing costs that are directly attributable to
the acquisition or production of a qualifying asset are capitalised
into the cost of relevant assets. Other borrowing costs are
recognised as expenses in profit and loss for the current period
when incurred. Capitalization of such borrowing costs can
commence only when all of the following conditions are satisfied:

@) Expenditures for the asset incurred, capital expenditure
includes the expenditure in the form of cash payment,
transfer of non-cash assets or the interest bearing liabilities
for the purpose of acquiring or constructing assets eligible
for capitalization;

@  Borrowing costs incurred;

® Activities relating to the acquisition, construction or
production of the asset that are necessary to prepare the
asset for its intended use or sale have commenced.

Capitalization period of borrowing costs

Capitalization of such borrowing costs ceases when the qualifying
assets being acquired, constructed or produced become ready
for their intended use or sale. The borrowing cost incurred after
that is recognised as an expense in the period in which they are
incurred and included in profit or loss for the current period.

Capitalization of borrowing costs is suspended during periods in
which the acquisition, construction or production of a qualifying
asset is interrupted abnormally and when the interruption is for a
continuous period of more than 3 months; the borrowing costs in
the normally interrupted period continue to capitalize.
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BARERRH AR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Important Accounting Policies and Estimates (Continued)

23.  Borrowing costs (Continued)

)

Calculation of the capitalization rate and amount of borrowing
costs

The interest expense of the specific borrowings incurred at
the current period, deducting any interest income earned
from depositing the unused specific borrowings in bank or the
investment income arising from temporary investment, shall be
capitalised. The capitalization rate of the general borrowing is
determined by applying the weighted average effective interest
rate of general borrowings, to the weighted average of the excess
amount of cumulative expenditures on the asset over the amount
of specific borrowings.

During the capitalization period, exchange differences on foreign
currency specific-purpose borrowings shall be capitalised;
exchange differences on foreign currency general-purpose
borrowings shall be recognised as current profits or losses.

24. Intangible assets

(1)

Useful life and the basis for its determination, estimation,
amortization method or review procedure

The Company’s intangible assets include land use rights, non-
patent, patent and software license.

Intangible assets initially measured at cost, and analyzed the
service life when obtained. An intangible asset with finite useful
life shall be amortized over the expected useful life using method
which can reflect the expected realization of the economic
benefits related to the assets from the time when the intangible
asset is available for use. An intangible asset whose expected
realization can’t be reliably determined is amortized using
straight-line amortization; an intangible asset with indefinite useful
life shall not be amortized.
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Important Accounting Policies and Estimates (Continued)

24. Intangible assets (Continued)

(1)  Useful life and the basis for its determination, estimation,

amortization method or review procedure (Continued)

Amortization of an intangible asset with finite useful life is as

AT : follows:

FERAES Useful
k]| Category (%) life (year) #8577 Amortization
T R Land use rights 37-53 BHRA Straight-line basis
JEZEFIRE - EH R Non-patent right, proprietary 10 SR Straight-line basis
i technology
=54 Patent right 10 BHRA Straight-line basis
Bt Software use rights 3-10 BHRA Straight-line basis
BE5E Pollution discharge rights 3-10 SRV Straight-line basis

ARARBEERERT - HEM
SwARNEVEENERS
R AETEL - BIAR
BT TREY - BRI
Wi Gt st EEEIE -

EEBEBRHBFEBRETLE
EERTREGAERTRARRLE
BRI - SZRETEENK
EEEZHEAE HiEE -

mYAEH RAEREN AR
B BERHBRRRH G
25 RIVEE MM -

For an intangible asset with a finite useful life, the Company
reviews the useful life and amortization method at the end of
each year, if it is different from the previous estimates, adjust
the previous estimates and deal with it according to changes in

accounting estimates.

If it is estimated on the balance sheet date that certain intangible
asset can no longer bring future economic benefit to the
company, the book value of the intangible asset will be entirely

transferred into the profit or loss for the current period.

The impairment method for the intangible assets is set forth in
25. Long-term asset impairment under V. Important Accounting

Policies and Estimates.



. EESEERERMEE (8

24.

BELAE ()

@)

NEL LA GERERIGEE
FTEHE )%

ARABE B BRAGHEE
HEEMABAN L - BRIEA
ERTHM BEERAER T
EERBARPSHER RitE
B XBHEE  BEE#RE
EH ZEINEHIEREER
HERE  HhfiEEAENT
BRRIEB IR BT ATE
S o FTER B EE A A E RS
BB AR ER - SRR
THHELL - mAEME L 2 BL et AR
Sl

AR A A BRI R IR B A
S B AT B S H AR
R -

MERBRM S H - RBEAEREA

PR H - R mHE T
fERIFEy - AR TIAE AL - B
TR ET B EAEHEARE
Rk AR EABRITTE
ERTMZETLEEL(E MK
HENEE: BEEEEERE
MR - BIEREHERER
ZEVEELENEMTET
SRENEEBSFEMS &
WEESEREMRRN - LR
REERNK : BRANKM - &
BEBRMEAMEIRSHEF - LATERK
FELEENRE - WHREE
AR EZETLEE  BBNZ
ERVEERBERNHER
A SEHETE o T e Bl IR
FREHE AE RS -

ARABMEFRFRBAEME L
AEM - BBEAMT R T R
RITTIERR ST - JERCIR B SRR -
HEAFIERE -

V.

e

BARERRH AR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Important Accounting Policies and Estimates (Continued)

24.

Intangible assets (Continued)

)

Scope of attribution of R&D expenditure and the underlying
accounting treatment

R&D expenditures are those directly attributable to the
Company’s R&D activities, comprising R&D staff compensation,
direct input costs, depreciation and long-term deferred expenses,
design fees, equipment commissioning fees, intangible asset
amortisation, outsourced R&D costs and other expenses. Salaries
of R&D staff are allocated to R&D expenditures on project
working-hour basis. Costs of shared equipment, production
lines and premises used for both R&D and other production and
operating activities are apportioned to R&D expenditures based
on working-hour and floor-area ratios.

The Company divides expenses for internal research and
development projects into expenses in the research phase and
expenses in the development phase.

Expenditure incurred in the research phase is recognised in profit
or loss in the period as incurred.

Expenses incurred in the development stage are capitalised if
all of the following conditions are met: the technical feasibility of
completing the intangible asset so that it will be available for use
or for sale; the intention to complete the intangible asset for use or
for sale; how the intangible asset will generate economic benefits
including there is evidence that the products produced using the
intangible asset has a market or the intangible asset itself has a
market; if the intangible asset is for internal use, there is evidence
that there exists usage for the intangible asset; the availability of
adequate technical, financial and other resources to complete
the development and the ability to use or sell the intangible asset;
the expenditures attributable to the development of the intangible
asset could be reliably measured. Development expenditures that
do not meet the above conditions are recognised in profit or loss
for the current period.

The Company’s research and development projects enter the
development stage after being established upon meeting the
above conditions and passing the technical feasibility and
economic feasibility studies.

109



110

2026 FEAHR S INTERIM REPORT

. EESEERERMEE (8

24.

BELAE ()

@)

NEL LA GERERIGEE
A% ()

BEEREHFRERRAHE
BERBRLEIIRARAEL
BEZRBEINBERAEZAE

ELR8 278 B eV E AL &M

RRABRAREETEMETT
WA ENHE - FHEMRE R
BHH AR ERRERNE - R
BERFTAEHER  KRRE
EZ A # T BREERNE
Rk - BA R BR A s AR 3
PR BV S H - [RE i 2 T 2 MR
B FTRERL

(1) ITEHREELRIMERK

ETRDWE

(2) EEEEHELETIER
BWEE - BATK&E
FEEWFEAXKEENE
:

(3)  AITHATHIZF AT D AT
HREETEMEENE
mE A TS HEERE

(4) BRANKMME S X
o ETEET B
ERYREBHRRRE
E:UREETZRED

S HAEH R S R AR o

AN R 1 1 Y B SR B B
M R AR AE BB -
VARTHI I B 5t A& B9 5 3 X2
HAERREERERSE
E - BEMEMFZERERNX T
EEERBRLEIITAAEX
H B%EREIFEEREZA

V.

Important Accounting Policies and Estimates (Continued)

24.

Intangible assets (Continued)

@)

Scope of attribution of R&D expenditure and the underlying
accounting (Continued)

Capitalized expenditure on the development phase are shown
as development costs in the balance sheet and transferred to
intangible asset from the date on which it reaches the conditions
for intended use.

Capitalization conditions for specific research and development
projects:

Expenditure on the research phase, such as expenditure on
planned research, assessment and selection for manufacturing
technique, is recognised in profit or loss in the period in which
it is incurred. Before mass production, expenditure on the
development phase, such as expenditure on design and test
for finalised application, is capitalised only if all of the following
conditions are satisfied:

(1) The development of the production process has been
sufficiently proved by the technical team;

(2) The budget relating to development of the production
process has been approved by the management, and the
management has the intention to complete the intangible
asset for use or for sale;

(3) Research and analysis of market survey from previous
periods show that the products produced under the
production process have market promotion potential;

(4) There are sufficient technical and financial resources for
development activities of the production process and
subsequent large-scale production; and the expenditures
attributable to the development of the production process
can be collected and calculated reliably.

Other development expenditures that do not meet the conditions
above are recognised in profit or loss in the period in which
they are incurred. Development costs previously recognised as
expenses are not recognised as an asset in a subsequent period.
Capitalised expenditure on the development phase is presented
as development costs in the balance sheet and transferred
to intangible assets at the date that the asset is ready for its
intended use.
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BARERRH AR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Important Accounting Policies and Estimates (Continued)

25.

Long-term asset impairment

Asset impairment of long-term equity investments in subsidiaries,
associates and joint ventures, investment property, fixed assets,
construction in progress, right-of-use assets, intangible assets, goodwill
and others (excluding inventories, investment property measured at
the fair value, deferred tax assets and financial assets) subsequently
measured at cost is determined as follows:

The Company determines if there is any indication of asset impairment as
at the balance sheet date. If there is any evidence indicating that an asset
may be impaired, recoverable amount shall be estimated for impairment
test. Goodwill arising from business combinations, intangible assets
with an indefinite useful life and intangible assets not ready for use will
be tested for impairment annually, regardless of whether there is any
indication of impairment.

The recoverable amount of an asset is the higher of its fair value
less costs of disposal and the present value of the future cash flows
expected to be derived from the asset. The Company estimates the
recoverable amount of an individual asset. If it is not possible to estimate
the recoverable amount of the individual asset, the Company shall
determine the recoverable amount of the asset group to which the asset
belongs. The determination of an asset group is based on whether
major cash inflows generated by the asset group are independent of the
cash inflows from other assets or asset groups.

When the recoverable amount of an asset or an asset group is less than
its book value, the book value is reduced to its recoverable amount.
The reduction amount is charged to profit or loss and an impairment
provision is made accordingly.

For the purpose of impairment test of goodwill, the book value of
goodwill acquired in a business combination is allocated to the relevant
asset groups on a reasonable basis from the acquisition date; where
it is difficult to allocate to the related asset groups, it is allocated to
the combination of related asset groups. The related asset groups
or combination of asset groups are those which can benefit from the
synergies of the business combination and are not larger than the
reportable segments identified by the Company.
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V.

Important Accounting Policies and Estimates (Continued)

25.

26.

27.

Long-term asset impairment (Continued)

In the impairment test, if there is any indication that an asset group or
a combination of asset groups related to goodwill may be impaired,
the Group first tests the asset group or set of asset groups excluding
goodwill for impairment, calculates the recoverable amount and
recognises the corresponding impairment loss. An impairment test is
then carried out on the asset group or combination of asset groups
containing goodwill by comparing its book value with its recoverable
amount. If the recoverable amount is lower than the book value, an
impairment loss is recognised for goodwill.

An impairment loss recognised shall not be reversed in a subsequent
period.

Long-term deferred expenses

Long-term deferred expenses of the Company shall be recognized
based on the actual cost, and evenly amortised over the estimated
benefit period. If a long-term deferred expense cannot benefit the
subsequent accounting period, its value after amortisation shall be
entirely transferred to the profit or loss in the period.

Contract liabilities

Details of the recognition of contract liabilities are set forth in 30.
Revenue under V. Important Accounting Policies and Estimates.
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BARERRH AR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Important Accounting Policies and Estimates (Continued)

28.

Employees’ wages

Employees’ wages refer to remuneration or indemnification in various
forms given to employees for the company’s obtaining of service
provided by employees or for termination of employment with
employees. Employees’ wages shall include short-term wages, after-
service welfare, dismissal welfare and other long-term employees’
welfare. Employees’ wages also include benefits provided to employees’
spouses, children, other dependants, survivors of the deceased
employees and other beneficiaries.

Employees’ wages are presented as “employees’ wages payable”
and “long-term employees’ wages payable” in the balance sheet,
respectively, according to liquidity.

(1) Accounting treatment of short-term wages

The Company shall recognize the employee salary, bonus, social
security contributions (such as medical insurance premium, work
injury insurance premium and birth insurance premium) and
housing fund paid for the employees according to the prescribed
standards and proportions incurred in the accounting period in
which the employees provide service as liabilities and record into
the profit and loss for the current period or the relevant asset cost.

(2)  Accounting treatment of off-service welfare

Off-service welfare plans include defined contribution schemes
and defined benefit schemes. A defined contribution scheme
is an off-service welfare plan under which the Company pays
fixed contributions into a separate fund and the Company has no
further obligations for payment. A defined benefit scheme is an
off-service welfare plan other than a defined contribution scheme.

113



114

2026 FEAHR S INTERIM REPORT

. EESEERERMEE (8

28.

B TN (48)

@)

BEBL R B FIB B 5 B FE 7 0% (#F)

RERFAT S

RERFEBRBEELRZR
B RERBIARCEFEE

&,

ERTRERB SR - R
ERERFAEFENERT
SRERSAE AT AZHE
m R B ERA

E X #m

&5

&

b=[13

HRBREX TS EFEEE
BERBHBLBEMETRE
BEE - WIEHRBRENELDE
HEERMBBAMNKA - AAFR
E X an At &1 5 BA) BT Hr B K
AERETINEKED :

O  BRBKE - BEE RS
BCAS 38 25 BR TS A AR 0 4
BMNEHBK -HP E
HRGKA  SHEBRTE
HATR (AR5 P B B 3R E
Xanat & E I EME
B BERBRA - =i
RE X wat BHERPTEE
B £ A iy 50 P B8 T AR 7% 48
FNRE X mat 8 & KR
ERIE IR

© REXmTEFARIF
BEMNNBFER S
S EEMNN B W RE
Xt EEHHNE &M
AR EE LRFZERNFIE -

® EXNFEREXmAENFE
BESFEERELNES -

BRIFEMEFERZRE AR
B ITEFRATABERAE - &
AR Bt FAF2E A A E B
825 FIBETAHME A KRS
ETetrEetHHERZE
B EREBEZ ST BRI
RS ERNSR A E 4R
GBI EHEEERD

FCHH -

V.

Important Accounting Policies and Estimates (Continued)

28. Employees’ wages (Continued)

&

Accounting treatment of off-service welfare (Continued)
Defined contribution schemes

Defined contribution schemes include basic pension insurance,
unemployment insurance and pension plan.

During the accounting period in which an employee provides
service, the amount of pension insurance calculated under
defined contribution scheme shall be recognised as a liability and
recorded in profit and loss of the period or in the cost of relevant
assets.

Defined benefit schemes

The defined benefit schemes obligation is calculated annually
at the balance sheet date by independent actuaries using the
projected accumulated benefit units method to determine the cost
of providing the benefit. The Company’s defined benefit schemes
include the following components:

@ Service cost, including current service cost, past-service
cost and settlement gain or loss. In particular, current
service cost means the increase in the present value of
obligations of defined benefit schemes resulting from the
service offered by employee in the current period. Past-
service cost means the increase or decrease in the present
value of obligations of defined benefit schemes resulting
from the revision of the defined benefit schemes related to
the service offered by employee in the previous period.

@ Net interest on net liabilities or net assets of defined benefit
schemes, including interest income of planned assets,
interest expenses arising from the obligations of defined
benefit scheme and interest affected by asset caps.

© Changes related to the remeasurement of net liabilities or
net assets of defined benefit schemes.

Unless other accounting standards require or permit to charge
the employee benefits into assets cost, the Group charges 1 and
2 mentioned above into profits or losses of the current year; and
recognize 3 mentioned above as other comprehensive income
without charging into profits or losses in later accounting periods.
When the previously defined benefits scheme is terminated, such
amount previously included in other comprehensive income shall
be transferred to undistributed profit.
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BARERRH AR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Important Accounting Policies and Estimates (Continued)

28.

Employees’ wages (Continued)

)

4)

Accounting treatment of dismissal welfare

The Company recognises a liability and expenses in the current
profit or loss for termination benefits at the earlier of the following
dates: when the Company can no longer withdraw the offer of
those benefits due to dissolution of labour relationship plan or
suggested redundancy; when the Company recognises costs or
fee for restructuring involving the payment of termination costs.

For the early retirement plans, economic compensations before
the actual retirement date were classified as termination benefits.
During the period from the date of cease of rendering of services
to the actual retirement date, relevant wages and contribution
to social insurance for the employees proposed to be paid
are recognised in profit or loss on a one-off basis. Economic
compensation after the official retirement date, such as normal
pension, is accounted for as post-employment benefits.

Accounting treatment of other long-term employees’ welfare

The Company provides other long-term employee benefits to
its employees. For those falling within the scope of defined
contribution scheme, the Company shall account for them
according to relevant requirements of the defined contribution
scheme. For those falling within the scope of defined benefit
scheme, the Company shall account for them according to
relevant requirements of the defined benefit scheme, except
that the “Changes related to the remeasurement of net liabilities
or net assets of defined benefit schemes” in the employee
compensation cost is recognised in profit or loss or the related
asset cost.
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V.

Important Accounting Policies and Estimates (Continued)

29.

Estimated liability

The Company recognises the obligation related to contingencies meeting
the following conditions at the same time as estimated liabilities:

(1)  The obligation is a present obligation of the Company;

(2)  The performance of such obligation is likely to result in outflow of
economic benefits from the Company;

(3)  The amount of the obligation can be measured reliably.

Estimated liabilities of the Company are initially measured as the
best estimate of expenses required for the performance of the
relevant present obligations. The Company has had a comprehensive
consideration of risks with respect to contingencies, uncertainties and
the time value of money. If the time value of money is significant, the
best estimate shall be determined after discounting the relevant future
outflow of cash. The Company reviews the book value of the expected
liabilities on the balance sheet date, and adjust the book value to reflect
the current best estimate.

If all or some expenses incurred for settlement of recognised provisions
are expected to be borne by the third party, the compensation amount
shall, on a recoverable basis, be recognised as asset separately, and
compensation amount recognised shall not be more than the book value
of provisions.
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BARERRH AR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Important Accounting Policies and Estimates (Continued)

30. Revenue

(1)  Disclosure of accounting policies adopted for revenue recognition
and measurement by type of business

(1)

General principles

When the Company has implemented the performance
obligation in the contract, namely, when the customer
obtains the right to control relevant goods or services,
revenues will be recognised.

Where a contract has two or more performance obligations,
the Company allocates the transaction price to each
performance obligation based on the percentage of
respective unit price of goods or services guaranteed by
each performance obligation, and recognises as revenue
based on the transaction price that is allocated to each
performance obligation.

If one of the following conditions is fulfilled, the Company
performs its performance obligation within a certain period;
otherwise, it performs its performance obligation at a point
of time:

@ when the customer simultaneously receives and
consumes the benefits provided by the Company
when the Company performs its obligations under
the contract.

@ when the customer is able to control the goods
in progress in the course of performance by the
Company under the contract.

©) when the goods produced by the Company under
the contract are irreplaceable and the Company
has the right to receive payment for performance
completed to date during the whole contract term.
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Important Accounting Policies and Estimates (Continued)

30. Revenue (Continued)

(1)  Disclosure of accounting policies adopted for revenue recognition
and measurement by type of business (Continued)

(1)

General principles (Continued)

For performance obligations performed within a certain
period, the Company recognises revenue by measuring
the progress towards completion of that performance
obligation within that certain period. When the progress
of performance cannot be reasonably determined, if
the costs incurred by the Company are expected to be
compensated, the revenue shall be recognised at the
amount of costs incurred until the progress of performance
can be reasonably determined.

For performance obligation performed at a point of time,
the Company recognises revenue at the point of time at
which the customer obtains control of relevant goods or
services. To determine whether a customer has obtained
control of goods or services, the Company considers the
following indications:

@ The Company has the current right to receive
payment for the goods, which is when the customer
has the current payment obligations for the goods.

@ The Company has transferred the legal title of the
goods to the customer, which is when the client
possesses the legal title of the goods.

® The Company has transferred the physical
possession of goods to the customer, which is when
the customer obtains physical possession of the
goods.

@ The Company has transferred all of the substantial
risks and rewards of ownership of the goods to the
customer, which is when the customer obtain all of
the substantial risks and rewards of ownership of the
goods to the customer.
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BARERRH AR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Important Accounting Policies and Estimates (Continued)

30.

Revenue (Continued)

(1)

Disclosure of accounting policies adopted for revenue recognition
and measurement by type of business (Continued)

(1)

General principles (Continued)

® The customer has accepted the goods or services.

® Other information indicates that the customer has
obtained control of the goods.

The Company’s right to consideration in exchange for
goods or services that the Company has transferred to
customers (and such right depends on factors other than
passage of time) is accounted for as contract assets, and
contract assets are subject to impairment based on ECLs
(refer to 11 under Note V). The Company’s unconditional
right to receive consideration from customers (only
depends on passage of time) is accounted for as accounts
receivable. The Company’s obligation to transfer goods
or services to customers for which the Company has
received or should receive consideration from customers is
accounted for as contract liabilities.

Contract assets and contract liabilities under the same
contract are presented on a net basis. Where the net
amount has a debit balance, it is presented in “contract
assets” or “other non-current assets” according to its
liquidity. Where the net amount has a credit balance, it
is presented in “contract liabilities” or “other non-current
liabilities” according to its liquidity.
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Important Accounting Policies and Estimates (Continued)

30. Revenue (Continued)

(1)  Disclosure of accounting policies adopted for revenue recognition
and measurement by type of business (Continued)

(2

Specific methods

The Company’s revenue is mainly derived from sales of
products, and the specific accounting policies related to
sales of products are described as follows:

Sales revenue is recognised when the Company has
already transferred the control of the products to the
customer, retained neither continuing managerial
involvement nor control over the products, and the
related costs can be reliably measured, the realization of
sales revenue is recognised. The Company delivers the
products to the designated location in accordance with
the sales contract or the customer picks up the goods
at the warehouse location designated by the Company.
Revenue is recognised when the products are delivered
to the customers by the Company and accepted by the
customers.

The credit period granted by the Company to customers
is determined according to the customer’s credit risk
characteristics, which is consistent with industry practices,
and there is no major financing component. The Company’s
obligation to transfer goods to customers for consideration
received or receivable from customers is listed as contract
liabilities.
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Important Accounting Policies and Estimates (Continued)

31.

Contract costs

Contract costs are either the incremental costs of obtaining a contract
with a customer or the costs to fulfil a contract with a customer.

Incremental costs of obtaining a contract are those costs (e.g., sales
commissions, etc.) that the Company incurs to obtain a contract with
a customer. The Company recognises as an asset the incremental
costs of obtaining a contract with a customer if it is expected to recover
those costs. Other expenses incurred by the Company for obtaining the
contract, except for the incremental costs expected to be recovered,
are recognised in the current profit and loss when incurred.

If the costs of the Company to fulfil a contract with a customer are
not within the scope of inventories or other accounting standards, the
Company recognises an asset from the costs incurred to fulfil a contract
only if those costs meet all of the following criteria:

@  the costs relate directly to an existing contract or to a specifically
identifiable anticipated contract, including direct labour, direct
materials, allocations of overheads (or similar costs), costs that
are explicitly chargeable to the customer and other costs that are
incurred only because the Company entered into the contract;

@  the costs generate or enhance resources of the Company that will
be used in satisfying performance obligations in the future;

® the costs are expected to be recovered.

Assets recognised for the costs of obtaining a contract and the costs
to fulfil a contract (collectively, the “assets related to contract costs”)
are amortised on a systematic basis that is consistent with revenue
recognized for the goods or services to which the assets relate and
recognised in profit or loss for the period.

The Company makes impairment provision and recognises an
impairment loss on the asset for the exceeding part to the extent that
the carrying amount of an asset related to contract costs exceeds:

@ remaining amount of consideration that the Company expects to
receive in exchange for the goods to which the asset relates;

@ the costs that relate directly to providing those goods that have
not yet been recognised as expenses.
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Important Accounting Policies and Estimates (Continued)

32.

Government grants

Government grants are recognized when the conditions attached to the
government grants are met and the grant can be received.

Government grants in respect of monetary assets are measured at the
amount received or receivable. Government grants for non-monetary
assets are measured at fair value or, if the fair value cannot be reliably
obtained, at the nominal amount of RMB1.

Asset-related government grants are government grants obtained by
the Company for the purpose of acquiring or otherwise forming long-
term assets; otherwise, they are treated as revenue-related government
grants.

For government grants that do not have a specific target in government
documents and are able to form long-term assets, the portion of
government grants that corresponds to the value of the assets is
recognized as asset-related government grants, and the remaining
portion is recognized as revenue-related government grants; if it is
difficult to distinguish between the two types of government grants, the
entire amount of government grants is recognized as revenue-related
government grants.

Government grants related to assets are recognized as deferred income
and recognized in profit or loss on a rational and systematic basis
over the useful lives of the related assets. Government grants related
to revenues are recognized in profit or loss when they are used to
compensate for costs or losses that have been incurred, and in deferred
income when they are used to compensate for costs or losses that will
be incurred in future periods, and are recognized in profit or loss in the
period in which the costs or losses are recognized. Government grants
that are measured at nominal amounts are recognized directly in profit
or loss. The Company applies a consistent approach to the same or
similar government grants.

Government grants related to ordinary activities are recognized in other
income based on the nature of the economic activity. Government
grants that are not related to ordinary activities are included in non-
operating income.

When government grants are to be refunded, the carrying amount of
the asset is adjusted if the initial recognition of the grant reduces the
carrying amount of the asset; if there is a deferred revenue balance,
the book balance of deferred revenue is deducted, and the excess
is credited to profit or loss for the current period; in other cases, the
excess is credited to profit or loss directly for the current period.
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Important Accounting Policies and Estimates (Continued)

32.

33.

Government grants (Continued)

If the financial institutions allocate the subsidised interest rate to the
lending banks, the actual amount of the loan received will be used as
the book value of the loan, and the borrowing costs will be calculated
in line with the principal amount of the loan and the policy preferential
interest rate. If the financial institutions allocate the funds for interest
subsidy directly to the Company, the interest subsidy is offset against
the borrowing costs.

Deferred tax assets/deferred tax liabilities

Income tax comprises current income tax expense and deferred income
tax expense, which are included in profit or loss for the current period
as income tax expenses, except for deferred tax related to transactions
or events that are directly recognised in owners’ equity which are
recognised in owners’ equity, and deferred tax arising from a business
combination, which is adjusted against the carrying amount of goodwill.

Temporary differences arising from the difference between the carrying
amount of an asset or liability and its tax base at the balance sheet date
of the Company shall be recognised as deferred income tax using the
balance sheet liability method.

All the taxable temporary differences are recognised as deferred income
tax liabilities except for those incurred in the following transactions:

(1)  The initial recognition of goodwill, and the initial recognition of
an asset or liability in a transaction which is neither a business
combination nor affects accounting profit or taxable profit (or
deductible loss) when the transaction occurs (other than single
transactions where the initial recognition of assets and liabilities
results in the creation of equivalent taxable temporary differences
and deductible temporary differences);

(2) The taxable temporary differences associated with investments
in subsidiaries, associates and joint ventures, and the Company
is able to control the timing of the reversal of the temporary
difference and it is probable that the temporary difference will not
reverse in the foreseeable future.

The Company recognises a deferred income tax asset for the carry
forward of deductible temporary differences, deductible losses and tax
credits to subsequent periods, to the extent that it is probable that future
taxable profits will be available against which the deductible temporary
differences, deductible losses and tax credits can be utilised, except for
those incurred in the foIIovv),mg transactions:

/ —
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Important Accounting Policies and Estimates (Continued)

33.

Deferred tax assets/deferred tax liabilities (Continued)

(1)  The transaction is neither a business combination nor affects
accounting profit or taxable profit when the transaction occurs
(other than single transactions where the initial recognition of
assets and liabilities results in the creation of equivalent taxable
temporary differences and deductible temporary differences);

(2)  The deductible temporary differences associated with investments
in subsidiaries, associates and joint ventures, the corresponding
deferred income tax asset is recognised when both of the
following conditions are satisfied: it is probable that the temporary
difference will reverse in the foreseeable future, and it is probable
that taxable profits will be available in the future, against which
the temporary difference can be utilised.

At the balance sheet date, deferred income tax assets and deferred
income tax liabilities are measured at the tax rates that are expected to
apply to the period when the asset is realised or the liability is settled,
and their tax effect is reflected accordingly.

At the balance sheet date, the Company reviews the book value of a
deferred income tax asset. If it is probable that sufficient taxable profits
will not be available in future periods to allow the benefit of the deferred
tax asset to be utilised, the book value of the deferred tax asset is
reduced. Any such reduction in amount is reversed when it becomes
probable that sufficient taxable profits will be available.

At the balance sheet date, deferred income tax assets and deferred
income tax liabilities are presented on a net basis upon offsetting when
both of the following conditions are met:

(1)  The taxable entity within the Company has the legal right to settle
current income tax assets and current income tax liabilities on a
net basis;

(2) The deferred income tax assets and deferred income tax liabilities
relate to income taxes levied by the same taxing authority on the
same taxable entity within the Company.
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Important Accounting Policies and Estimates (Continued)

34.

Lease

Lease

(1)

)

classification criteria and accounting treatment as the lessor

Identification of leases

On the commencement date of the contract, the Company (as a
lessee or lessor) assesses whether the customer in the contract
has the right to obtain substantially all of the economic benefits
from use of the identified asset throughout the period of use and
has the right to direct the use of the identified asset throughout
the period of use. If a party of the contract conveys the right to
control the use of an identified asset and multiple identified assets
for a period of time in exchange for consideration, the Company
identifies such contract is, or contains, a lease.

The Company as lessee

On the commencement date of the lease, the Company
recognises right-of-use assets and lease liabilities for all leases,
except for short-term lease and low-value asset lease with
simplified approach.

The accounting policy for right-of-use assets is disclosed below.

Lease liabilities are initially measured at the present value of
outstanding lease payments at lease commencement, discounted
at the interest rate implicit in the lease; where such rate cannot
be determined, the incremental borrowing rate is applied.
Lease payments include fixed and in-substance fixed payments
(net of lease incentives), index- or rate-linked variable lease
payments, exercise price of purchase options (where exercise
is reasonably certain), termination payments (reflected in lease
term) and estimated payments under lessee-provided residual
value guarantees. Interest on lease liabilities is accrued using a
constant periodic rate over the lease term and charged to profit
or loss. Variable lease payments excluded from lease-liability
measurement are expensed to profit or loss when incurred.
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Important Accounting Policies and Estimates (Continued)

34.

Lease (Continued)

@)

The Company as lessee (Continued)
Short-term lease

Short-term leases refer to leases with a lease term of less than 12
months from the commencement date, except for those with a
purchase option.

Lease payments on short-term leases are recognised in the cost
of related assets or current profit or loss on a straight-line basis
over the lease term.

The Company elects the above simplified treatment for short-term
leases on a class-of-underlying-asset basis for eligible leases.

Low-value asset lease

A low-value asset lease is a lease that the value of a single leased
asset is below RMB40,000 when it is a new asset.

Lease payments on low-value asset leases are recognised on a
straight-line basis over the lease term, and either included in the
cost of the related asset or charged to profit or loss for the current
period.

For a low-value asset lease, the Company chooses the above
simplified approach based on the specific circumstances of each
lease.

Lease modification

The Company accounts for a lease modification as a separate
lease when the modification occurs and the following conditions
are met: @ the lease modification expands the scope of lease
by adding the right to use one or more of the leased assets; @
the increase in consideration is equivalent to the separate price
for the expanded scope of lease adjusted for that contractual
situation.

Where a lease modification is not accounted for as a separate
lease, at the effective date of the lease modification, the
Company reallocates the consideration of the modified contract,
redetermines the lease term and remeasures the lease liability
based on the present value of the lease payments after the
modification and the revised discount rate.
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Important Accounting Policies and Estimates (Continued)

34.

Lease (Continued)

@)

)

The Company as lessor (Continued)
Lease modification (Continued)

If a lease modification results in a reduction in the scope of the
lease or a shortening of the lease term, the Company reduces the
book value of the right-of-use asset accordingly and includes in
the profit or loss for the period the gain or loss associated with the
partial or complete termination of the lease.

Where other lease modifications result in a remeasurement of the
lease liability, the Company adjusts the book value of the right-of-
use asset accordingly.

The Company as lessor

When the Company is a lessor, a lease is classified as a finance
lease whenever the terms of the lease transfer substantially all
the risks and rewards of asset ownership to the lessee. All leases
other than financial leases are classified as operating leases.

Finance leases

Under finance leases, the Company accounts for finance lease
receivables at the beginning of the lease term at the net lease
investment, which is the sum of the unsecured residual value
and the present value of the lease receipts outstanding at the
commencement date of the lease, discounted at the interest
rate implicit in the lease. The Company as lessor calculates and
recognises interest income for each period of the lease term
based on a fixed periodic interest rate. Variable lease payments
acquired by the Company as lessor that are not included in the
net measurement of lease investments are included in profit or
loss for the period when they are actually incurred.

Derecognition and impairment of finance lease receivables
are accounted for in accordance with the requirements under
the Accounting Standard for Business Enterprises No. 22 —
Recognition and Measurement of Financial Instruments and the
Accounting Standards for Business Enterprises No. 23 — Transfer
of Financial Assets.
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V.

Important Accounting Policies and Estimates (Continued)

34.

Lease (Continued)

)

The Company as lessor (Continued)
Operating lease

Lease payments under operating leases are recognised in profit
or loss on a straight-line basis over the lease term. Initial direct
costs incurred in relation to operating leases are capitalised
and amortised over the lease term on the same basis as rental
income and recognised in profit or loss for the current period. The
variable lease payments obtained in relation to operating leases
that are not included in the lease payments are recognised in
profit or loss in the period in which they actually incurred.

Lease modification

The Company accounts for a modification in an operating lease
as a new lease from the effective date of the modification and
the amount of lease receipts received in advance or receivable
in respect of the lease prior to the modification is treated as a
receipt under the new lease.

The Company accounts for a modification in a finance lease
as a separate lease when the change occurs and the following
conditions are met: @ the modification expands the scope
of lease by adding the right to use one or more of the leased
assets; @ the increase in consideration is equivalent to the
separate price for the expanded scope of lease adjusted for that
contractual situation.

Where a finance lease is modified and not accounted for as a
separate lease, the Company accounts for the modified lease in
the following circumstances: @ If the modification takes effect
on the lease commencement date, the lease will be classified
as an operating lease, the Company will account for it as a new
lease from the effective date of the lease modification, and use
the net lease investment before the effective date of the lease
modification; @ If the modification takes effect on the lease
commencement date, the lease will be classified as a finance
lease, and the Company will conduct accounting treatment
in accordance with the Accounting Standards for Business
Enterprises No. 22 — Recognition and Measurement of Financial
Instruments on modifying or renegotiating contracts.
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V. Important Accounting Policies and Estimates (Continued)

34. Lease (Continued)

(3)  The Company as lessor (Continued)

Right-of-use assets

(1)

Recognition conditions of right-of-use assets

The right-of-use assets are defined as the right to use the
underlying assets in the lease term for the Company as a
lessee.

On the commencement date of the lease term, right-of-use
assets are initially measured at cost. The cost includes:
the amount of the initial measurement of the lease liability;
the lease payment made on or before the commencement
date of the lease term, less any lease incentive received if
any; the initial direct costs incurred by the Company as a
lessee; an estimate of costs to be incurred by the Company
as a lessee in dismantling and removing a leased asset,
restoring the site on which it is located or restore the
underlying asset to the condition required by the terms
and conditions of the lease. The Company as a lessee
recognises and measures the costs of demolition and
restoration according to Accounting Standards for Business
Enterprises No.13 — Contingencies, and subsequently
adjusts for any remeasurement of lease liability.
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V.

Important Accounting Policies and Estimates (Continued)

34.

Lease (Continued)

)

The Company as lessor (Continued)

Right-of-use assets (Continued)

(2

Depreciation method of right-of-use assets

The Company uses the straight-line method of depreciation.
Depreciation is provided over the remaining useful life of
the leased asset if the Company, as lessee, is reasonably
certain that it will obtain ownership of the leased asset by
the end of the lease term. If it is not reasonably certain that
the Company will obtain ownership of the leased assets
by the end of the lease term, then depreciation is provided
over the shorter of the lease term or the remaining useful
life of the leased assets.

Methods of impairment testing and provision for impairment
for right-of-use assets are set forth in 25. Long-term asset
impairment under V. Important Accounting Policies and
Estimates.
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Important Accounting Policies and Estimates (Continued)

35.

Other significant accounting policies and accounting estimates

Debt restructuring

(1)

The Company as debtor

Debt is derecognized when the present obligation of the debt is
discharged, specifically, when the uncertainty of the execution
process and the result of the debt restructuring agreement is
eliminated, the profit or loss related to the debt restructuring is
recognized.

For debt restructuring by way of settlement of debt by assets, the
Company derecognizes the related assets and liabilities settled
when the conditions for derecognition are met, and the difference
between the carrying amount of the liabilities settled and the
carrying amount of the assets transferred is recognized in profit
or loss for the current period.

If a restructuring is carried out by converting debt into equity
instruments, the Company derecognizes the debt when the
conditions for derecognition of the debt settled are met. Upon
initial recognition of an equity instrument, the Company measures
the equity instrument at its fair value. If the fair value of an equity
instrument cannot be reliably measured, it is measured at the fair
value of the debt settled. The difference between the carrying
amount of the debt settled and the amount recognized for the
equity instrument is included in profit or loss for the period.

When debt restructuring is carried out by modifying other terms,
the Company recognizes and measures the restructured debt in
accordance with the requirements of Accounting Standard for
Business Enterprises No. 22 — Recognition and Measurement
of Financial Instruments and Accounting Standard for Business
Enterprises No. 37 — Presentation of Financial Instruments.

Where debt restructuring is carried out by way of settlement
of debts by multiple assets or by a combination of assets, the
Company recognizes and measures equity instruments and
restructured debts in accordance with the aforesaid methods,
and the difference between the carrying amount of debts settled
and the sum of the carrying amount of assets transferred and the
recognized amounts of equity instruments and restructured debts
is recognized in profit or loss for the current period.
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V. Important Accounting Policies and Estimates (Continued)

35. Other significant accounting policies and accounting estimates
(Continued)

Debt restructuring (Continued)

()

The Company as a creditor

A debt is derecognized when the contractual right to receive
cash flows from the debt ceases. Specifically, gains and losses
related to debt restructuring are recognized when uncertainty
about the process and outcome relating to the execution of the
debt restructuring agreement is removed.

In the case of debt restructuring by way of settlement of debts
by assets, the Company initially recognizes assets other
than transferred financial assets at cost, of which the cost of
inventories, including the fair value of the relinquished rights
and other costs directly attributable to the asset, such as taxes,
transportation, loading and unloading fees, insurance premiums
that are incurred to bring the asset to its present location and
condition. The cost of investments in associates or joint ventures
includes the fair value of the renounced rights and other costs
directly attributable to the asset, such as taxes. The cost of
investment properties includes the fair value of the abandoned
right and other costs directly attributable to the asset, such as
taxes. The cost of fixed assets includes the fair value of the
abandoned right and other costs directly attributable to the asset,
such as taxes, transportation, loading and unloading, installation,
and professional fees that are incurred before the asset reaches
its intended useable condition. The cost of an intangible asset
includes the fair value of the renounced right and other costs
directly attributable to bringing the asset to its intended use, such
as taxes. The difference between the fair value and the carrying
amount of the renounced rights is recognized in profit or loss.

If a debt restructuring by way of conversion of debt into equity
instruments results in the Company converting the debt into an
equity investment in an associate or joint venture, the Company
measures the initial investment cost of the debt at the fair value
of the renounced right and at other costs, such as taxes, that
are directly attributable to the asset. The difference between
the fair value and the carrying amount of the renounced right is
recognized in profit or loss.
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Important Accounting Policies and Estimates (Continued)

35.

Other significant accounting policies and accounting estimates
(Continued)

Debt restructuring (Continued)

(2)  The Company as a creditor (Continued)

When debt restructuring is carried out by modifying other terms,
the Company recognizes and measures the restructured debt in
accordance with the requirements of Accounting Standard for
Business Enterprises No. 22 — Recognition and Measurement of
Financial Instruments.

If debt restructuring is carried out by using multiple assets to
settle debts or a combination of assets, the transferred financial
assets and restructured debts are first recognized and measured
in accordance with the requirements of Accounting Standard for
Business Enterprises No. 22 — Recognition and Measurement of
Financial Instruments, and the fair value of the renounced debts
is allocated to the net amount upon deducting the recognized
amounts of the transferred financial assets and restructured
debts based on the proportion of fair value for each asset other
than transferred financial assets, and the cost of each asset
is determined separately on this basis in accordance with the
aforementioned method. Then, the fair value of the renounced
debt is allocated to the net amount after deducting the recognized
amounts of the transferred financial assets and restructured debt
based on the proportion of the fair value of each asset other than
the transferred financial assets, and the cost of each asset is
determined on this basis in accordance with the aforementioned
method. The difference between the fair value and the carrying
amount of the renounced credits is recognized in profit or loss.

Critical accounting judgements and estimates

The Company constantly evaluates critical accounting estimates
and key assumptions used based on historical experience and other
factors, including reasonable expectations of future events. The critical
accounting estimates and key assumptions that have a significant risk
that the carrying amounts of assets and liabilities will be materially
adjusted in the next fiscal year are listed below:
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V. Important Accounting Policies and Estimates (Continued)

35. Other significant accounting policies and accounting estimates
(Continued)

Critical accounting judgements and estimates (Continued)

(1)

Measurement of expected credit loss of accounts receivables

As described in 11. Financial instruments under Note V, the
Company calculates the expected credit loss of accounts
receivables based on the default exposure and the expected
credit loss ratio of accounts receivables and determines the
expected credit loss ratio based on the possibility of default and
the default loss ratio. In determining the expected credit loss ratio,
the Company uses the internal historical credit loss experience
and other data and makes adjustments to the historical data
based on the current conditions and forward-looking information.
The indicators used by the Company in considering the forward-
looking information include the risks on economic decline the
external market environment, the industry risks and the changes
in the customers, etc.

Inventory impairment provisions

As described in 16. Inventories under Note V, the inventory of the
Company is measured at the lower of the cost and net realizable
value of inventories. The net realizable value is the amount after
deducting the estimated cost of completion, estimated selling
expenses and relevant taxes from the estimated selling price
of inventories. The estimation is based on the current market
conditions and the historical experience in the production and
sale of products with same nature. Where the management of the
Company revises the estimated selling price and the estimated
cost of completion and the estimated selling expenses, it will
affect the estimation on the net realizable value of inventories,
which will affect the inventory impairment provisions made.
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V. Important Accounting Policies and Estimates (Continued)

35. Other significant accounting policies and accounting estimates
(Continued)

Critical accounting judgements and estimates (Continued)

3)

The estimated useful life and estimated net residual value of fixed
assets

As described in 21. Fixed assets under Note V, the Company
determines the estimated useful life and estimated net residual
value of fixed assets based on its historical experience on
actual useful life of fixed assets with similar nature or function.
Technological innovation or intense industry competition may
have a significant impact on the useful life of fixed assets and
the actual net residual value may also be inconsistent with the
estimated net residual value. If the estimates of the useful life and
the net residual value of fixed asset are different from the original
estimates, the Company will adjust it.

Impairment of fixed assets

The management of the Company assessed whether the fixed
assets had been impaired as at the balance sheet date. The
recoverable amount is the higher of the present value of expected
future cash flow of fixed assets and the net amount derived from
deducting the disposal fee from the fair value, which is estimated
based on the best information available to reflect the amount
(after deducting the costs to disposal) that is obtainable from
the disposal of the fixed asset in an arm’s length transaction by
knowledgeable willing parties as at each of the balance sheet
date, or cash generated from continuously using the fixed assets.
Such estimates may be subject to adjustment when conducting
each of impairment test. If the re-estimated recoverable amount
is higher than the original estimate by the management of the
Company, the Company shall not reverse the provision for
impairment loss of the fixed assets that has been made.

Deferred tax assets

As described in 33. Deferred tax assets/deferred tax liabilities
under Note V, the realization of deferred tax assets mainly
depends on the actual income in future and the actual tax rate of
temporary difference in future utilization year. If the actual income
in future is less than those expected, or the actual tax rate is lower
than those expected, the recognized deferred tax assets shall be
reversed, and be recognized in consolidated income statement
for the period in which the reversal occurred.

P
¥

/ —
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N, BE VI. Taxes

1. FERBREE 1. Major categories of taxes and tax rates
FEHRBRTEFR Major categories of taxes and tax rates
BE 5B kB Bx
Category Tax basis Tax rate
EER JEMBIZETE (ENTREEANEERRANERB MR 6% 9% * 13%

g A EIN#EERENRETE)

Value added tax Taxable value-added (tax payable is calculated by multiplying

the taxable sales by the applicable tax rate less current
allowable input tax credits)

T MR R A BRI e R RE 5% 7%
Urban maintenance and construction tax ~ Actual turnover tax payable
REMBEH FEMTL TS EE 25%
Enterprise income tax Income tax payable
B B M BRI e R RE 2% * 3%
Education surcharge Actual turnover tax payable
FETRSEMERBE RN 8L - Companies subject to different income tax rates are disclosed as
2 5R1E A B follows

FEHB=E
mBEREE Name of entity paying taxes Income tax rate

(%)
REM (EIE) FEERBR AR CNBM (Hefei) New Energy Co., Ltd.* 15
Fh B SR A AR R BE TR M R B PR A A CNBM (Tongcheng) New Energy Materials Co., Ltd.* 15
hEM (BB e RER QA CNBM (Yixing) New Energy Resources Co., Ltd.* 15
SR (BE)HERERAF Kaisheng (Zigong) New Energy Co., Ltd.* 15
REM O85) FEERBR AT China National Building Materials (Luoyang) New Energy 15
Co., Ltd.
ZEBILSEBEERAR Qinhuangdao North Glass Co., Ltd. 15
2. FUWER 2. Preferential tax treatment

ARRIZEEMBRARIEEIER Hefei New Energy, a wholly-owned subsidiary of the Company, passed
R2025F 12A m M B EERER the review of the qualification of high-tech enterprise in December 2025,
AR EERG(RFRNEERS) and obtained the High-tech Enterprise Certificate with a term of 3 years.
BERBHA=ZF ARt XBER The high-tech enterprise certificate number is GR202534007339 and
5% A GR202534007339 ° 20264 [Z i paid corporate income tax at a reduced rate of 15% in 2026.

FR16%H R G R PTISHL ©

ARARZEENE R RRBEAER - Tongcheng New Energy, a wholly-owned subsidiary of the Company,
R2023F MM AR MBI EERER passed the review of the qualification of high-tech enterprise in
BA ERE(SHREMEEES) - November 2023, and obtained the High-tech Enterprise Certificate
ERBAE=F SRt EBER with a term of 3 years. The high-tech enterprise certificate number is
5% AGR202334004515 ° 20264 [Z i GR202334004515 and paid corporate income tax at a reduced rate of

B15% T RGN BT - 15% in 2026.



kY

/\.

A (8)

Bil R ()

ANARZ B AR R EFTER -
2025128 Mk fiT (b EEIRIER
AR BERB(ESFMENEEES) -
ERPAE=F SFRMECEZRER
8% BGR202532017768 ° 20264 £ i,
A% RN EEFTIS L

ARRZEBHB AR EBFER -
R2023F 12 A W R E A = & fir
¥ ERREEFBMeEESE) B
WHAE=F SHEMNECEEZRR
AGR202351004197 ° 20264 [E /i 1%
15% % RN 1> EFTS L

RABZEZEMBRABREHER
$2025F 11 B # R TE & = # B &b
¥ ERB(RHRMEEEE) A
BAR=F SHRMEEXBERT
#GR202541001818 ° 20264F & & 1%
16% M5t KBRS

ARBIZ2EMB QAL TTHKE -
FR2023F 11 A % R E /& = #T & il &b
¥ ERB(RHRMEEEE) A
BAR=F SHRMEEBERT
#GR202313003157 + 20264F & & 1%
16% Mt KA EMEHR

RIBRCRER S B s 3 b I E R NG
RO A SN BEHREERBA
520234 F435%) #E : B20234%F 1A
1HE2027F 128318 » A fFkERE
I FIRRE B AT A0 TE A R N
5% 5 FE AN L E R AR - NAQ A2 KT
BRARWMHFER  BEFER - B
BHEeER R BEeER - b -
A B8 IR2026F E = X F il B B
% °

VI.

e

BARERRH AR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Taxes (Continued)

2.

Preferential tax treatment (Continued)

Yixing New Energy, a controlling subsidiary of the Company, passed
the review of the qualification of high-tech enterprise in December 2025,
and obtained the High-tech Enterprise Certificate with a term of 3 years.
The high-tech enterprise certificate number is GR202532017768 and
paid corporate income tax at a reduced rate of 15% in 2026.

Zigong New Energy, a controlling subsidiary of the Company, has been
approved as a high-tech enterprise in December 2023, and obtained
the High-tech Enterprise Certificate with a term of 3 years. The high-tech
enterprise certificate number is GR202351004197 and paid corporate
income tax at a reduced rate of 15% in 2026.

Luoyang New Energy, a wholly-owned subsidiary of the Company,
has been approved as a high-tech enterprise in November 2025, and
obtained the High-tech Enterprise Certificate with a term of 3 years. The
high-tech enterprise certificate number is GR202541001818 and paid
corporate income tax at a reduced rate of 15% in 2026.

North Glass, a wholly-owned subsidiary of the Company, has been
approved as a high-tech enterprise in November 2023, and obtained
the High-tech Enterprise Certificate with a term of 3 years. The high-tech
enterprise certificate number is GR202313003157 and paid corporate
income tax at a reduced rate of 15% in 2026.

Pursuant to the Announcement on the Policy of Value-added Tax Credit
for Enterprises in Advanced Manufacturing Industries (MOF and SAT
Announcement No. 43 in 2023), from 1 January 2023 to 31 December
2027, enterprises in advanced manufacturing industries are allowed to
deduct VAT payable at 5% in accordance with the deductible input tax
amount for the period. Tongcheng New Energy, Yixing New Energy,
Zigong New Energy, Luoyang New Energy, North Glass, and Hefei
New Energy, subsidiaries of the Company, are entitled to the above
preferential policies in 2026.
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t. SOIMBEHRRIEEER

VII. Notes to Items of the Consolidated Financial Statements

1. EBE&Ee 1. Monetary funds
By or MBE:ARKE
Unit: Yuan Currency: RMB
HARERER RIS
HA Item Closing balance Opening balance
EFERE Cash on hand
RITIF K Deposits at banks 773,952.77 7,478,105.70
EEEES Other monetary funds 16,124,251.68 24,481,666.39
TFERE 152 R ER Amount deposited to finance company 93,033,490.98 113,925,281.19
A&t Total 109,931,695.43 145,885,053.28

Hep : FRASRIN FIR AR

Including: Amount deposited abroad

Ao -

HiR - AR B FEERAERGIFKIEA
R #16,124,251.687T © H & : $R 1774
HIEZRFES AR12,943,585.29
T BEE#EE S ARYS,180,166.39
7T ETCH & A R#500.007T °

2. EBUEEE

(1) [ERFEEDEIT

HH

Other explanation:

RMB16,124,251.68. Of which, the depos

2. Notes receivable

(1)  Notes receivable by category

At the end of the period, the Company had restricted funds of

it of bank acceptance

bill is RMB12,943,585.29, the maintenance funds of building is
RMB3,180,166.39, the ETC deposits is RMB500.00.

By BE:ARK

Unit: Yuan Currency: RMB

AR ERER

Balance at the

ltem end of the period

H VAR
Balance at

the beginning of
the period

RITEARIR
BEAR R
SRR

Bank acceptances
Commercial acceptances
Less: Provision for bad debts

193,878,232.28
65,982,579.26
956,747.40

332,794,958.31
76,759,708.66
1,113,015.77

Total 258,904,064.14

408,441,651.20
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t. GO EHRREETE(E VIl. Notes to ltems of the Consolidated Financial Statements (Continued)
2. EM =& (8) 2. Notes receivable (Continued)
2) HAREEEZXHBHEAEE (2)  Notes receivable which were endorsed and discounted by the
EREXH KT EKE Company at the end of the period but were not due as of the date
75 of the balance sheet

By r BE:ARK
Unit: Yuan Currency: RMB

HARRUERIAESE HARARKLBIRETEH

Derecognised Not-yet derecognised

amount at the end amount at the end
EHH ltem of the period of the period
RITAHAH ZIR Bank acceptances 181,390,868.84
[EE S 2 Commercial acceptances 168,832,088.29
BEr Total 350,222,957.13
(3) HEEBERFIET EZSEFE (3)  Classified disclosure by the method of bad debt provision

Bl BENRE

Unit Yoan - Currency; AUB

BR5E BRE
Balance at the end of the period Balance at the beginning of the period
£H Category RagE SEER RagE i SHER KHEE
Book balance Provision for bad debts Book value Book balance Provision for bad debts Book value
&8 thl F RN 28 it 28 AR
Amount Ratio Amount - Provision rafio Amount Ratio Amount - Provision ratio
(%) (%) (% (%)
RERRERER Bad debt provision on indlvidual
A Including;
RS RERER Bad debt provision on group 250,800811.54 10000 956,74740 037 29890406414 40955466697 10000 111301677 01 4084416510
2 Including:
FRNES Bank acceptances 193878,232.28 7461 193878,23228  332,794,958.31 81.26 0 000 33279495831
EXRAES Commercial acceptances 65,982579.26 %39 956,74740 145 6502583186  76,759,708.66 1874 111301577 145 7564669289

ait Total 259,860,811.54 / 956,747.40 [ 25890406414 409,554666.97 [ 11130677 [ 40844165120
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t. SOIMBEHRIERER ()
2. RUEREE)

(3) RERRAIET ES IR ()

AAFTIRIAR  RITANESR

VII. Notes to Items of the Consolidated Financial Statements (Continued)
2. Notes receivable (Continued)
(3)  Classified disclosure by the method of bad debt provision (Continued)
Bad debt provision on group:

Provision on group basis: Bank acceptances

By or BE: ARK
Unit: Yuan Currency: RMB

HRERER EEFERHEE

Balance at the end of the period Balance at the end of last year
ERE&REE HEREE FT 12t AR T R 58 EARAERE FTR LA
Book Provision Provision Book Provision Provision
258 Name balance  for bad debts ratio balance  for bad debts ratio
(%) (%)
iR1TH&LEZRE  Bank acceptances 193,878,232.28 0 0.00 332,794,958.31 0 0.00
A&t Total 193,878,232.28 0 0.00 332,794,958.31 0 0.00

MAFHERRE BEALER

Provision on group basis: Commercial acceptances

By or B ARK
Unit: Yuan Currency: RMB

HARERER LFEFRHEE

Balance at the end of the period Balance at the end of last year
IREBRER HRER sT iR LA BRI BREE AR AEE FT IR LA
Book Provision Provision Book Provision Provision
Z18 Name balance for bad debts ratio balance for bad debts Ratio
(%) (%)
A EZE  Commercial acceptances  65,982,579.26 956,747.40 1.45 76,759,708.66  1,113,015.77 1.45
a5t Total 65,982,579.26 956,747.40 1.45 76,759,708.66  1,113,015.77 1.45
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TRIUMPH NEW ENERGY COMPANY LIMITED

VII. Notes to Items of the Consolidated Financial Statements (Continued)

2. Notes receivable (Continued)

4)

Provision for bad debts

By or B ARK
Unit: Yuan Currency: RMB

rEEBHEE
Increase/decrease for the period
7l Category HORE g el = Bl BHH Hip# 5 HAREE
Opening Recovery or Write-off or Closing
balance Provision reversal cancellation  Other changes balance
FEY % Provision for bad debts  1,113,015.77  -156,268.37 0 0 0  956,747.40
ZEEEM  of notes receivable
Bt Total 1,113,015.77  -156,268.37 0 0 0 956,747.40
8. Accounts receivable

3. R

(1) BREBE

(1)

JE W R 7R E AR B iR BR

Disclosure by ageing

Ageing analysis of accounts receivables by date of entry as

DT : follows:
Bl ox BE:ARK
Unit: Yuan Currency: RMB
HA K AR TH BR 88 HA V) AR SRR
Book balance at Book balance at
MR Ageing the end of the period the beginning of the period
1E AR (E14) Within 1 year (including 1 year) 873,865,489.76 1,111,721,380.91
1224 1to 2 years 273,581,098.40 257,251,751.34
2% 3F 2 to 3 years 53,884,390.28 14,071,787.43
3&4F 3 to 4 years 1,426,339.36 7,598,042.14
4ZE5F 410 5 years 9,542.82 9,542.82
5F LA E Over 5 years 68,143,896.68 68,174,225.89

Total

1,270,910,757.30

1,458,826,730.53
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t. GO EHRREETE(E VIl. Notes to ltems of the Consolidated Financial Statements (Continued)
3. FEUR BR 3R (48) 3. Accounts receivable (Continued)
(2) IEERREIE ES MR (2)  Classified disclosure by the method of bad debt provision
£l BE\FK
Unit Yaan Curency: VB
BR6E nae
Closing balance Opening balance
RA%E SEER FAEE Ei SEER EEERA
Book balance Provision for bad debts Book value Book balance Provision for bad debts Book value
L] Category k1 thl 8 R £8 ithl 28 aRuA
Amount Ratio Amount  Provision ratio Amount Ratio Amount Provision ratio
(%) (%) (%) (%)
REERERER Bad debt provision on individual basis 269,050,162.92 047 16526459177 6143 10378557115 28086796225 1925 145,656,390.57 5186 13521159168
EaTRERER Bad debt provision on group basis 1,001,860,594.38 7883 76,845,17041 767 92501542397 1,177,958748.28 80.75  70,666,008.76 6.00 1,107,292,739.52
He ncluding:
BErERER Related party customers 48527,655.84 38 970553.12 200 4755710272 592741489 407 118546298 200 58,088,665.97
-hEPES (General customers 953,332,938.54 501 7587461729 79 87745832125 1,118,684 599.33 1668 6948052578 6.21 1,049,204073.55
At Totdl 1270910,757.30 / u109762.18 /100880099512 145882673053 /2163223993 /125043312
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EOE R RE R T (&) VII. Notes to ltems of the Consolidated Financial Statements (Continued)
3. FEUR BR 3R (48) 3. Accounts receivable (Continued)
(2) FIEERETIES ESEHE (B) (2) Classified disclosure by the method of bad debt provision
(Continued)
REE IR IR AR 2 - Bad debt provision on individual basis:
By or B ARK
Unit: Yuan Currency: RMB
HRERER
Closing balance
=t Name SR T 85 20 RIRER TREEA  FHREMR
Provision Provision
Book balance for bad debts ratio  Reason for provision
(%)
B — Entity 1 114,604,688.75 57,302,344.40 50.00 TEFHEETZEUE
Expected to be unrecoverable in full
=K v Entity 2 58,664,148.29 40,032,414.79 68.24 TEFIEATZUE
Expected to be unrecoverable in full
Bf= Entity 3 19,340,240.88 11,604,144.53 60.00 TEFIEATZUE
Expected to be unrecoverable in full
B fiz P Entity 4 16,792,888.82 6,717,155.53 40.00 TEFHEETZEUE
Expected to be unrecoverable in full
B A Entity 5 14,524,097.75 14,524,097.75 100.00 TEEHERUL[E
Expected to be unrecoverable
=R VAV Entity 6 12,769,136.95 12,769,136.95 100.00 TEEHERUL[E
Expected to be unrecoverable
B+ Entity 7 9,422,567.77 5,653,540.66 60.00 TEFIEATEZU(E
Expected to be unrecoverable in full
BN Entity 8 8,135,766.41 5,5651,847.00 68.24 TEFIEATZUE
Expected to be unrecoverable in full
BRIN Entity 9 6,928,736.83 3,464,368.42 50.00 TEFHEETZEUE
Expected to be unrecoverable in full
B+ Entity 10 3,721,086.44 3,721,086.44 100.00 TEEHERUL[E
Expected to be unrecoverable
B+ — Entity 11 555,871.83 333,523.10 60.00 TEFIEATZU(E
Expected to be unrecoverable in full
HAth Others 3,590,932.20 3,5690,932.20 100.00 TEEHERUL[E
Expected to be unrecoverable
ait Total 269,050,162.92  165,264,591.77 6143
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EOE R RE R T (&) VII. Notes to ltems of the Consolidated Financial Statements (Continued)
3. FEUR BR 3R (48) 3. Accounts receivable (Continued)
(2) FIEERETIES ESEHE (B) (2) Classified disclosure by the method of bad debt provision
(Continued)
REIEET A (8) Bad debt provision on individual basis: (Continued)
By or B ARK
Unit: Yuan Currency: RMB
EFERGKE
Balance at the end of last year
=% Name SR T 85 20 RIRER FTREEA  FHREMR
Provision for Provision
Book balance bad debts ratio  Reason for provision
(%)
B — Entity 1 126,392,178.87 37,917,653.66 30.00 TEFHEEATZEUE
Expected to be unrecoverable in full
=K v Entity 2 58,664,148.29 39,809,491.03 67.86 TEFIEATZEUE
Expected to be unrecoverable in full
Bf= Entity 3 19,340,240.88 11,604,144.53 60.00 TEFFEEATZUE
Expected to be unrecoverable in full
B fiz P Entity 4 16,792,888.82 6,717,155.53 40.00 TEFHEEATZEUE
Expected to be unrecoverable in full
BRI A Entity 5 14,524,097.75 14,524,097.75 100.00 TEFHEEUL[E
Expected to be unrecoverable
=R VAV Entity 6 12,769,136.95 12,769,136.95 100.00 TEFHEEUL[E
Expected to be unrecoverable
B+ Entity 7 9,422,567.77 5,653,540.66 60.00 TEFIEATZUE
Expected to be unrecoverable in full
=KV Entity 8 8,135,766.41 5,5620,931.09 67.86 TEFIEATZU(E
Expected to be unrecoverable in full
BRIN Entity 9 6,928,736.83 3,464,368.42 50.00 TEFHEETZEUE
Expected to be unrecoverable in full
B+ Entity 10 3,721,086.44 3,721,086.44 100.00 TEFHEEUL[E
Expected to be unrecoverable
B+ — Entity 11 555,871.83 333,523.10 60.00 TEFIEATZUE
Expected to be unrecoverable in full
HAth Others 3,621,261.41 3,621,261.41 100.00 TEFHEEUL[E
Expected to be unrecoverable
A&t Total 280,867,982.25 145,656,390.57 51.86
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BARERRH AR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Notes to Items of the Consolidated Financial Statements (Continued)

3. Accounts receivable (Continued)

(2) IHEBERETIE R XS KA AR () (2) Classified disclosure by the method of bad debt provision
(Continued)
RS TR IERR 2 - Bad debt provision on group basis:
HEFHRIEE - A RPASE Provision on group basis: Related party customers
By BE ARK
Unit: Yuan  Currency: RMB
BRBE FEERRE
Balance at the end of the period Balance at the end of last year
IR BIRER FTREEA FRE BRER SR
Book Provision for  Provision Book Provision for Provision
£ Name balance  bad debts ratio balance bad debts ratio
(%) (%)
HE A EPES Related party customers 48527,655.84  970,553.12 2.00 59,274,148.95 1,185482.98 2.00
G Total 48,527,655.84 970,553.12 2.00 59,274,148.95 1,185482.98 2.00
EAEHRIEE  —ERE4AS Provision on group basis: General customers
By BEARE
Unit: Yuan Currency: RMB
HIREREE FEERBE
Balance at the end of the period Balance at the end of last year
BRI ERER BIRE sHHR A FRERAEE AR Eigrdeatll
Book Provision Provision Book Provision Provision
Z2%8 Name balance for bad debts ratio balance for bad debts ratio
(%) (%)
1E LA Within 1 year 840,127,256.30 13,276,527.20 1.57 1,046,020,220.19 16,444,560.91 1.57
1522F 110 2 years 66,190,263.29 15,607,977.18 23.58 25,657,108.19 6,050,145.13 23.58
2%3F 2 to 3 years 40,390.31 21,281.65 52.69 32,242.31 16,988.47 52.69
3E4EF 310 4 years 23,356.89 17,727.88 75.90 23,356.89 17,727.88 75.90
AZE55E 410 5 years 2,420.63 1,852.26 76.52 2,420.63 1,852.27 76.52
5FAE Over 5 years 46,949,251.12 46,949,251.12 100.00 46,949,251.12 46,949,251.12 100.00
il Total 953,332,938.54 75,874,617.29 7.96 1,118,684,599.33 69,480,525.78 6.21
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EOE R RE R T (&) VII. Notes to ltems of the Consolidated Financial Statements (Continued)
3. FEUR BR 3R (48) 3. Accounts receivable (Continued)
(3) EEREHEREL (3)  Provision for bad debts
By or BEAREK
Unit: Yuan Currency: RMB
rHeBHELHE
Increase/decrease for the period
7l Category HOHE BHES 1 B =5 ) HEH R Hip# 5 HARERE
Opening Recovery or Write-off or Closing
balance Provision reversal cancellation Other changes balance
e R 3K Provision for bad debts 216,322,399.33  25,787,362.85 0 0 0 242,109,762.18
ZEEEME  of accounts receivable
Bt Total 216,322,399.33  25,787,362.85 0 0 0 242,109,762.18

4)

R B7 5 A9 R K £5 BB BT 7o
F B EW IR AT A & E 1R

RNERR R BEW R %E
AAZEREREASTEAR
#396,176,321.397T * 1 fE X
RN R A ES T A LB
31.17% * T IZ 2 IR &
BHABEEASTEARE
100,858,067.527T °

(4)  The top five largest accounts receivable and contract assets
at the end of the period by the balance collected regarding the
party in default

The total amount of the top five largest accounts receivable at the
end of the period by the balance collected regarding the party
in default during the reporting period was RMB396,176,321.39,
accounting for 31.17% of the total closing balance of
accounts receivable and the corresponding aggregate
amount of the closing balance of the bad debt provision was
RMB100,858,067.52.
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t. GO EHRREETE(E VIl. Notes to ltems of the Consolidated Financial Statements (Continued)
4. RWFHIERE 4. Accounts receivable financing
(1) BB E S 2SR (1)  Presentation of accounts receivable financing by category

By x BE:ARK
Unit: Yuan Currency: RMB

HRERER HREREE
HH Item Closing balance Opening balance
IRITHE N ESE Bank acceptances 50,637,392.52 16,234,640.10
FEWE FERERE Electronic debenture receivable 58,426,972.32 76,807,152.25
B EMERE Less: Other comprehensive
Wa—AREE income — changes in fair
=] value
= Total 109,064,364.84 93,041,792.35
(2) HiK 2 a] B & 779 FE YL 50 B (2)  Pledged receivables financing at the end of the period
By o BE:ARK
Unit: Yuan Currency: RMB
HBREEHESHE
Amount pledged
HH Item at end of period
EWEFERERE Electronic debenture receivables 1,500,000.00

=X Total 1,500,000.00
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t. SOIMBEHRIERER ()

4. RYGKRERE (B)

(3) HARRAEFZHAHEAFEER
E R (&7 H 15 7K 2 B 79 /& 4 50

VII. Notes to Items of the Consolidated Financial Statements (Continued)
4. Accounts receivable financing (Continued)

(3)  Accounts receivable financing that had been endorsed or
discounted and was not yet due at the balance sheet date at the

& end of the period
By T BEARK
Unit: Yuan Currency: RMB
HMRARLEIALE HIRARK RS
Derecognized amount Not-yet derecognized
at the end of amount at the end of
HH ltem the period the period
RITAHAH EIR Bank acceptance bills 291,321,307.33 0
FEWE FERERE Electronic debenture receivable 460,182,153.04 0
= Total 751,503,460.37 0
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VII. Notes to Items of the Consolidated Financial Statements (Continued)

5. Prepayments

(1) FEHEZERE ST (1) Ageing analysis of prepayments
B RIEZRE AR B A BR iR Ageing analysis of prepayments by date of entry as follows:
DT
By or MEARK
Unit: Yuan Currency: RMB
HRERER HRYEREE
Closing balance Opening balance
X ] £k 1 -] Lt Bl
IR Ageing Amount Ratio Amount Ratio
(%) (%)
1ELAA Within 1 year 50,212,217.57 95.63 46,423,832.46 91.24
1226 1to 2 years 1,560,236.61 2.97 1,614,850.80 3.17
2E3F 2 to 3 years 442,099.50 0.84 1,849,559.39 868
3E £ Over 3 years 296,433.17 0.56 994,797.84 1.96
= Total 52,510,986.85 100.00 50,883,040.49 100.00
(2) BT REE MBI KERBEAT (2) Top five largest prepayments at the end of the period by the
AERIFEIHIER balance collected regarding the party paying prepayments
AEZBENERE SN R The total amount of the top five largest prepayments at the
R AATENKBEERESEA end of the period by the balance collected regarding the party
R #31,970,065.667T * 1h 7B 1+ paying prepayments during the period was RMB31,970,065.66,
HKIBHRBKRES G LA accounting for 60.88% of the total amount of prepayments.
60.88% °
H b JE WK 6.  Other receivables
I8 A 3l 7T~ Presentation by item
By o KE:ARK
Unit: Yuan Currency: RMB
HREREE H X%
EHE Item Closing balance Opening balance
A 8 WK Other receivables 269,533,674.63 270,054,135.63

w RARE

Less: Provision for bad debts

84,749,656.59

70,645,686.50

Total

184,784,018.04

199,408,449.13
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SO B |RRIER T8 ()

6. HibEUR (&)

HL 1t JEH K

(1)

BRI R

VII. Notes to Items of the Consolidated Financial Statements (Continued)

6.

H b FEUCKIZ B A BR B S0 Bk

Other receivables (Continued)

Other receivables

(1)  Disclosure by ageing

Ageing analysis of other receivables by date of entry as follows:

BAMT -
By or BE: ARK
Unit: Yuan Currency: RMB
HAR AR TH BR 88 HA YRR SRR
Book balance at Book balance at the
MR Ageing the end of the period beginning of the period
1FELAR (B1F) Within 1 year (including
1 year) 109,015,266.38 117,284,450.92
15245 1to 2 years 56,771,138.93 101,951,031.27
2FE3F 2 to 3 years 56,064,956.51 14,920,402.54
3F45F 3 to 4 years 12,669,514.90 1,485,452.99
455 4 to 5 years 632,818.75 832,818.75
5F A E Over 5 years 34,379,979.16 33,579,979.16
A&t Total 269,533,674.63 270,054,135.63

BHRIBEE D RBER

(2) By nature of amount

By T BEARK
Unit: Yuan Currency: RMB

MREREARE HEAY) AR 6R 5

Book balance at Book balance at the

NEME Nature of amount the end of the period beginning of the period
AR Current accounts 134,898,663.83 123,446,883.16
RES  -HE Security deposit, deposit 37,234,216.73 36,743,591.76
SR FRE K Photovoltaic subsidies 7,231,748.14 7,982,201.48
Hb Others 90,169,045.93 101,881,459.23
G Total 269,533,674.63 270,054,135.63
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VII. Notes to Items of the Consolidated Financial Statements (Continued)

6. Other receivables (Continued)

E A fEY () Other receivables (Continued)
(8) EZEREMBIRERR (8) By provision for bad debts
By T BEARK
Unit: Yuan Currency: RMB

FE—RE EEE EZRBR

Stage 1 Stage 2 Stage 3

EEFESES ZEFEDED

ARF12ME A EH ERBX FREX
FREX (RBEFARE) (BEREEREE) &t

Lifetime ECL (non- Lifetime ECL
BRER Provision for bad debts 12-month ECL credit-impaired)  (credit-impaired) Total
2026F1H1H %%  Balance as at 1 January 2026 26,001,179.94 11,727,007.40 32,917,499.16 70,645,686.50

2026FF1A1H#%  Balance at 1 January 2026 in

TEAER the current period 0 0 0 0
—BAEZRER — Transfer to Stage 2 -65,472.00 65,472.00 0 0
—EAF =R — Transfer to Stage 3 0 -7,000.00 7,000.00 0
—EEE R — Transfer back to Stage 2 0 0 0 0
—EEE-TRER — Transfer back to Stage 1 0 0 0 0
AEFHR Provision for the period 11,621,883.78 1,689,086.31 793,000.00 14,103,970.09
AEREE O Reversal for the period 0 0 0 0
ZiN LR Write-off for the period 0 0 0 0
REAZ 8K Cancellation for the period 0 0 0 0
Hih & & Other changes 0 0 0 0
2026F6 A30H #% Balance as at 30 June 2026 37,557,591.72 13,474,565.71 33,717,499.16 84,749,656.59
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6. HibEUR (&)

E 1t ek (&)
(3) EREHEEBERE)

VII. Notes to Items of the Consolidated Financial Statements (Continued)

&R R B D R IBE MR AR E AT

He e Bl

HIRBEEI 5 — P& B BB R E 1R

Other receivables (Continued)

Other receivables (Continued)

3)

By provision for bad debts (Continued)

Basis of segregation and bad debt provisioning ratio by stages

At the end of the period, the provision for bad debt in Stage 1

AR12BAR
BEHE NEHERRAE BIRER REEE
Expected credit
loss rate over the Provision
L] Category Book balance next 12 months for bad debt Book value
(%)
REBEGREREE Provision for bad debt on
individual basis
REATREREE Provision for bad debt on
group basis 41,060,474.48 0.42 170,519.52 40,889,954.96
BAT: FARFEER Group 1: Photovoltaic
subsidies basis 2,016,260.48 3.00 60,487.81 1,955,772.67
wae: RES e Group 2: Security deposit,
deposit 698,216.73 2.00 13,964.34 684,252.39
1BA3 A GHEE SN Group 3: Transactions with
FERRK related parties
outside the scope
of consolidation
interests 2,275,291.06 2.00 45,505.82 2,229,785.24
BA4: —REPERR Group 4: Transactions
with general
customers 2,528,077.51 2.00 50,561.55 2,477,515.96
BAs RMERE Group 5: Social security and
reserve 4,241,545.51 0 4,241,545.51
A6 it Group 6: Others 29,301,083.19 0 29,301,083.19
CE Total 41,060,474.48 0.42 170,519.52 40,889,954.96
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Il. Notes to Items of the Consolidated Financial Statements (Continued)

6.

Other receivables (Continued)

E A fEY () Other receivables (Continued)
(8) EREMBHREBR (&) (8) By provision for bad debts (Continued)
EHIRERNE —RBERAEREE At the end of the period, the provision for bad debt in Stage 2
AR12BAA
BEHE NEHERARAE BIRER REEE
Expected credit
loss rate over the Provision
L] Category Book balance next 12 months for bad debt Book value
(%)
REBEGMREREE Provision for bad debt on
individual basis 346,193.48 63.03 218,196.14 127,997.34
REAIREREE Provision for bad debt on
group basis 111,212,125.21 3.59 3,996,899.81 107,215,225.40
AT IR Group 1: Photovoltaic
subsidies basis 5,215,487.66 3.00 156,464.63 5,059,023.03
a2 REL W Group 2: Security deposit,
deposit 35,860,000.00 2.00 717,200.00 35,142,800.00
A3 AMEENER Group 3: Transactions with
FARR related parties
outside the scope
of consolidation
interests 3,240,382.52 2.00 64,807.65 3,175,574.87
a4 —REPERK Group 4: Transactions
with general
customers 5,031,174.81 60.79 3,058,427.53 1,972,747.28
a5 HRNERS Group 5: Social security and
reserve 997,117.48 0 997,117.48
BA6: KA Group 6: Others 60,867,962.74 0 60,867,962.74
CE Total 111,558,318.69 3.78 4,215,095.95 107,343,222.74
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t. GO EHRREETE(E VIl. Notes to ltems of the Consolidated Financial Statements (Continued)
6. H th R UK (48) 6. Other receivables (Continued)
E A fEY () Other receivables (Continued)
(8) EREMBHREBR (&) (8) By provision for bad debts (Continued)
HARBEA 2 — PR ER B AR e At the end of the period, the provision for bad debt in Stage 3
AR12BAA
BHHE HNEHEHBAE RRER BHEE
Expected credit
loss rate over the Provision
L] Category Book balance next 12 months for bad debt Book value
(%)
REBHERERER Provision for bad debt on
individual basis 82,608,652.30 56.56 46,720,291.96 35,888,360.34
RERRERER Provision for bad debt on
group basis 34,306,229.16 98.07 33,643,749.16 662,480.00
AT R Group 1: Photovoltaic
subsidies basis 0 0 0 0
a2 REL W2 Group 2: Security deposit,
deposit 676,000.00 2.00 13,520.00 662,480.00
A3 ANEEINE Group 3: Transactions
B SRR with related

parties outside
the scope of
consolidation

interests 0 0 0 0
a4 —REPERK Group 4: Transactions

with general

customers 33,630,229.16 100.00 33,630,229.16 0
a5 HRNERS Group 5: Social security

and reserve 0 0 0 0
a6 Hit Group 6: Others 0 0 0 0

A Total 116,914,881.46 68.74 80,364,041.12 36,550,840.34
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VII. Notes to Items of the Consolidated Financial Statements (Continued)

6.

FFEFRBNE —HBEROER

Other receivables (Continued)

Other receivables (Continued)

3)

By provision for bad debts (Continued)

At the end of the previous year, the provision for bad debt in

A Stage 1
AR12BAR
REHE NRBEARAE BERER REEE
Expected credit
loss rate over the Provision
L] Category Book balance next 12 months for bad debt Book value
(%)
REBEGMREREE Provision for bad debt on
individual basis
REATREREE Provision for bad debt on
group basis 94,450,341.01 0.16 147,936.35 94,302,404.66
AT IR Group 1: Photovoltaic
subsidies basis 1,179,046.09 3.00 35,371.38 1,143,674.71
a2 REL W Group 2: Security deposit,
deposit 198,391.76 2.00 3,967.84 194,423.92
A3 AMEENER Group 3: Transactions
FARR with related
parties outside
the scope of
consolidation
interests 2,862,252.00 2.00 57,245.04 2,805,006.96
a4 —REPAR; Group 4: Transactions
with general
customers 2,567,604.72 2.00 51,352.09 2,516,252.63
a5 HRNERS Group 5: Social security
and reserve 2,526,749.95 0 2,526,749.95
A6 it Group 6: Others 85,116,296.49 0 85,116,296.49
CE Total 94,450,341.01 0.16 147,936.35 94,302,404.66
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t. GO EHRREETE(E VIl. Notes to ltems of the Consolidated Financial Statements (Continued)
6. H th R UK (48) 6. Other receivables (Continued)
E A fEY () Other receivables (Continued)
(8) EREMBHREBR (&) (8) By provision for bad debts (Continued)
FEFRERBE-_BENZER At the end of the previous year, the provision for bad debt in
A Stage 2
BEFESD
RHHE BHERBAE RRER BHEE
Expected credit
loss rate over Provision
L] Category Book balance the lifetime for bad debt Book value
(%)
REBHERERER Provision for bad debt on
individual basis 44,190,202.46 30.26 13,370,459.27 30,819,743.19
RERRERER Provision for bad debt on
group basis 68,446,849.70 6.21 4,248,762.32 64,198,087.38
AT R Group 1: Photovoltaic
subsidies basis 6,803,155.39 3.00 204,094.67 6,599,060.72
a2 REL W Group 2: Security deposit,
deposit 35,869,200.00 2.00 717,384.00 35,151,816.00
A3 AMEENER Group 3: Transactions
FARR with related

parties outside
the scope of
consolidation

interests 3,240,382.52 2.00 64,807.65 3,175,574.87
a4 —REPERK Group 4: Transactions

with general

customers 5,258,555.77 62.04 3,262,476.00 1,996,079.77
a5 HRNERS Group 5: Social security

and reserve 510,393.28 0 0 510,393.28
BA6: Hi Group 6: Others 16,765,162.74 0 0 16,765,162.74

A Total 112,637,052.16 15.64 17,619,221.59 95,017,830.57
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VII. Notes to Items of the Consolidated Financial Statements (Continued)

6.

FFEFRBRE=ZHRNER

Other receivables (Continued)

Other receivables (Continued)

(3) By provision for bad debts (Continued)

At the end of the previous year, the provision for bad debt in

P Stage 3
EEFERRS
REHE ERRAE BERER REEE
Expected credit
loss rate over Provision
L] Category Book balance the lifetime for bad debt Book value
(%)
REBEGMREREE Provision for bad debt on
individual basis 29,460,513.30 68.01 20,034,779.40 9,425,733.90
REATREREE Provision for bad debt on
group basis 33,506,229.16 98.02 32,843,749.16 662,480.00
AT R Group 1: Photovoltaic
subsidies basis 0 0 0 0
a2 REL W2 Group 2: Security deposit,
deposit 676,000.00 2.00 13,520.00 662,480.00
A3 AMEENES Group 3: Transactions
FARR with related
parties outside
the scope of
consolidation
interests 0 0 0 0
BEd: —REPERK Group 4: Transactions
with general
customers 32,830,229.16 100.00 32,830,229.16 0
a5 HRNERS Group 5: Social security
and reserve 0 0
A6 it Group 6: Others 0 0
CE Total 62,966,742.46 83.98 52,878,528.56 10,088,213.90
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t. SO BHRKREETEE) VII. Notes to ltems of the Consolidated Financial Statements (Continued)
6. H th R UK (48) 6. Other receivables (Continued)
E A fEY () Other receivables (Continued)
(4) BERAEBNER (4)  Provision for bad debts

Bl B ARE
Unit: Yuan Currency: RMB

BB
Increase/decrease for the period
=5l Category e R KEREE SRR Hit# 5 HRERER
Opening Recovery or Write-off or Other Closing
balance Provision reversal cancellation changes balance
E 4 e W5k Provision for bad debts  70,645,686.50 14,103,970.09 0 0 0 84,749,656.59

ZEREM  of other receivables

At Total 70,645,686.50 14,103,970.09 0 0 0 84,749,656.59




+.

SO B RERIEE FE (E) VII.

6. HibEUWR (&)

(%)

e

BRI A BB AR

TRIUMPH NEW ENERGY COMPANY LIMITED

159

Notes to Items of the Consolidated Financial Statements (Continued)

6. Other receivables (Continued)

E A fEY () Other receivables (Continued)
BRRFBESENHRMEN A (5) The top five largest other receivables at the end of the period by
) B e R IE R the balance collected regarding the party in default
By or B ARK
Unit: Yuan Currency: RMB
1 EL At P8 WUk
ARRE BIREE
BUEE MARBRE SFTHOLH RENME BREe AR
Proportion in
total balance
of other Balance of
receivables at provision for bad
the end of the debts at the end
Name Closing balance period  Nature of amount Ageing of the period
(%)
ZRBSH TR R R AR  53,148,139.00 19.72 R 1FAA - 126 26,574,069.51
N
Anhui Shengshi New Energy Current accounts Within 1 year; 1to 2
Material Technology Co., years
Ltd.
SIEEREBRRAERAT 35,500,000.00 1317 ##£ 2-3F 710,000.00
Hefei He Ran China Deposit 2 to 3 years
Resources Gas Co., Ltd.
BEMaERMRMERER 29,900,000.00 11.09  BUI#B 1-24F
EEZE®
Management Committee Government grants 1to 2 years
of Yantan High-tech
Industrial Park, Zigong
City
MEREFMHBRAA 29,327,112.30 10.88  FERFK TR - 126 - 2-3F  20,012,821.45
Shuyang Xinda New Material Current accounts Within 1 year; 1to 2
Co., Ltd. years; 2 to 3 years
ENEESEXEEEZEE  29,000,000.00 10.76  BUSHEE 1EUA
Management Committee Government grants Within 1 year
of Yunhe Sugian Port
Industrial Park
At 176,875,251.30 6562 / 47,296,890.96

Total
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t. SOIMBEHRIERER ()

VII. Notes to Items of the Consolidated Financial Statements (Continued)

7. Inventories

(1)  Category of inventories

By x BE:ARK
Unit: Yuan Currency: RMB

HARE B8R
Closing balance Opening balance

FEREEE/ FEREERE/

REBRRE AR BRI
REHRE HEEE REEE BRE AR HEEE EREEE

Provision for Provision for

impairment of impairment of

inventories/ inventories/

provision for provision for

impairment impairment

of contract of contract
HH ltem Book balance  performance cost Book value Book balance  performance cost Book value
R Raw materials 371,304,226.36 43,874,957.46  327,429,268.90 369,079,789.85 23,597,038.70 345,482,751.15
TER Products in process 0 0 0 0 0 0
EfFEm Commodity inventories 421,745,583.63 183,682,324.66 238,063,258.97 498,635,603.96 100,018,751.70 398,616,852.26
A& Circulation materials 188,313.26 0 188,313.26 169,627.92 0 169,627.92
CH) Total 793,238,123.25 227,557,282.12 565,680,841.13 867,885,021.73 123,615,790.40 744,269,231.33

(2) GEHEEERERENEL

(2)  Provision for impairment of inventories and provision for

JRE impairment of contract performance cost
By or BEARK
Unit: Yuan Currency: RMB
rEENEE e Rk
Increase for the period Decrease for the period
BHE Item HnE HES Hit EE o EH Hity HAREE
Opening Reversal or Closing
balance Provision Others write off Others balance
R R Raw materials 23,597,038.70  21,873,471.96 0 159555320 0 43,874,957.46
EEmM Products in process 0 0 0 0 0 0
EfFE&  Commodity inventories  100,018,751.70  84,363,016.97 699,444.01 0 183,682,324.66
At Total 123,615,790.40 106,236,488.93 0  2,294,997.21 0 227,557,282.12
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t. GO EHRREETE(E VIl. Notes to ltems of the Consolidated Financial Statements (Continued)

8. Hins&EE 8. Other current assets

By T BEARK

Unit: Yuan Currency: RMB

HA HARERER R
ltem Closing balance Opening balance
FEIHEEERE Input tax to be deducted 201,805,658.79 193,693,505.79
FRFEEEEE Input tax pending verification 550,083.74 439,959.42
TEBFTSH Taxes paid in advance 362,695.18 0
TEHEMT B Other taxes and fees paid in advance 0 64,280.36
A&t Total 202,718,437.71 194,197,745.57
TERE 9. Fixed assets
BB 7 Presentation by item
‘o BB ARK
Unit: Yuan Currency: RMB
EHA BREREE BY) A %R
ltem Closing balance Opening balance
EE&E Fixed Assets 8,059,742,183.14 6,020,670,060.42

Total

8,059,742,183.14

6,020,670,060.42
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t. SOIMBEHRIERER ()
9. EBEEEEME)
BIE&E

(1) BEEBERBR

VII. Notes to Items of the Consolidated Financial Statements (Continued)

9. Fixed assets (Continued)

Fixed assets

(1)  Fixed assets

Rr

&

oL BEARKE

Unit: Yuan Currency: RMB

WA BFRE
ER Item EEREEN BERE BHIA REM ait
Office, electronic
Buildings and Machinery and Transportation equipment and
structures equipment tools others Total
- BERE: I, Original book value:
1. Bo#E 1. Opening balance 2,690,774,924.47  4,907,927,949.73 1,931,458.55 60,100,408.05  7,660,734,740.80
2. KEENeE 2. Increase for the period 970,301,588.09  1,353,213,706.11 0 105,814.92  2,323,621,109.12
(1) BE (1) Purchase 0 7,964,059.88 0 40,331.55 8,004,391.43
() EIfkE (2) Transfer from 970,301,588.09  1,345,249,646.23 0 65,483.37  2,315,616,717.69
A construgtion in
progress
(8) LEAHE (3) Increase in business 0 0 0 0 0
il combination
3. AHRLEE 3. Decrease for the period 0 17,268,386.69 0 0 17,268,386.69
(1) EESHE (1) Disposal o retirement 0 0 0 0
(@) BAEET (2) Transfer to 0 15,456,059.26 0 0 15,456,059.26
i construgtion in
progress
(@) £t (3) Others 0 181232743 0 0 1812,327.43
4, BRHE 4. Closing balance 3,661,076,51256  6,243,873,269.15 1,931,458.55 60,206,222.97  9,967,087,463.23
. RitHE II. - Accumulated depreciation
1. BosE 1. Opening balance 371,977,199.53  1,178,663,962.50 435,053.36 22,162,415.73  1,573,238,631.12
2. FHENEE 2. Increase for the period 43,648,528.82 230,690,487.12 834,631.83 4,184,503.21 279,358,150.98
(1) #tiz (1) Provision 43,648,528.82 230,690,487.12 834,631.83 4,184,503.21 279,358,150.98
3. KHRIEE 3. Decrease for the period 0 9,963,675.39 0 0 9,963,675.39
(1) REITE (1) Disposal or retirement 0 0 0 0 0
(2) BAERT (2) Transfer to 0 9,.376,230.18 0 0 9,376,230.18
# construgtion in
progress
(3) £t (3) Others 0 587,445.21 0 0 587,445.21
4. BRHE 4. Closing balance 415,625,728.35  1,399,390,774.23 1,269,685.19 26,346,918.94  1,842,633,106.71
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EOE R RE R T (&) VII. Notes to ltems of the Consolidated Financial Statements (Continued)
9. BEEEE (8) 9. Fixed assets (Continued)
ElE&E (&) Fixed assets (Continued)
(1) EBETBEERBRE) (1)  Fixed assets (Continued)
By o BE:ARK
Unit: Yuan Currency: RMB
WA BFRE
HH Item EEREEN BERE EHIA REAf ait
Office, electronic
Buildings and Machinery and Transportation equipment and
structures equipment tools others Total
= AEXR Ill. - Provision for impairment
1. BO%8 1. Opening balance 3,703,732.32 63,122,316.94 0 0 66,826,049.26
2. KHENeE 2. Increase for the period 0 0 0 0
3. AHRLeE 3. Decrease for the period 0 2,113,875.88 0 0 2,113,875.88
(1) REXHE (1) Disposal o retirement 0 0 0 0
() BAEE (2) Transfer to 0 2,113,875.88 0 0 2,113,875.88
1% construction in
progress
4. BRHE 4. Closing balance 3,703,732.32 61,008,441.06 0 0 64,712,173.38
M. REER IV. Book value
1. HREEER 1. Book value at the end of 3,241,747,051.89  4,783,474,053.86 661,773.36 33,809,304.03  8,059,742,183.14
the period
2. HEEEE 2. Book value at the 2,315,093,992.62  3,666,141,670.29 1,496,405.19 37,937,992.32  6,020,670,060.42
beginning of the period

i HARERRRTEDEER
AR RE EBRE
EFRESEEEERER
AR®173,130,118.107T °

ERNRHENBETEERN

REIRENETEERERE
7 AN R #156,908,720.057T &
H{EE /A R%56,223,112.54

JT °©

ABZERETENETEER
ik

HRANZERZFZENE
TEEREEEABARK
728,942,563.637C © B A 1E f£ %
B o

Note: Original value of the fixed assets, including machine and
equipment, transportation tools and electronic equipment which
continued to be used upon full provision for depreciation at the
end of the period, was RMB173,130,118.10.

(2)  Temporarily idle fixed assets

Original value and book value of the idle assets due to shut down,
were RMB156,908,720.05 and RMB56,223,112.54, respectively.

(38) Fixed assets with pending certificates of title

At the end of the period, the book value of fixed assets without
certificate of titte was RMB728,942,563.63, which are currently in
the process of application.

£
y
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t. SO BHRKREETEE) VII. Notes to ltems of the Consolidated Financial Statements (Continued)
10. 7HEREIRE 10. Construction in progress
IH A 2T Presentation by item
By T BEARK
Unit: Yuan Currency: RMB
HAREREE HAEREE
HA Item Closing balance Opening balance
EEIRE Construction in progress 1,112,927,747.53 3,355,196,256.65
A&t Total 1,112,927,747.53 3,355,196,256.65
FETHE Construction in progress
(1) TEEIRBR (1)  Construction in progress
By T BRE ALK
Unit: Yuan Currency: RMB
HREE HH%E
Closing balance Opening balance
RESE HEEE REEE R B EHER
Provision for Provision for
EH ltem Book balance impairment Book value Book balance impairment Book value
REHERAGEKRE  Luoyang New Energy Solar 729,334,041.99 0  729,334,041.99  720512,823.69 0 72051282369
M E B Photovoltaic Cell Encapsulating
Material Project
TEEFEISOEMY  Jiangsu Kaisheng Phase | Project  149,173,804.64 0  149,173,804.64  1,254,404,078.17 0 1,254,404,078.17
RAEHFBEMRIBE—  for 1.5million tons of ultra-thin
i PV module materials
B E2000t/d% AABH#5%  Zigong 2000t/d Ultra-thin 12,822,015.12 0 12,822,015.12 10,956,372.22 0 10,956,372.22
HEMEIER Encapsulating Materials for PV
Modules Project
EREBABEK KSR North Glass Solar Photovaltaic Cell  8,700,266.22 0 8,700,266.22  1,173,837,131.44 0 1,173,837,131.44
HEMHES Encapsulating Material Project
EAAGEEERLRE  North Solar Phase Il Project of 1,091,250.87 0 1,091,250.87 1,091,250.87 0 1,091,250.87
EEN N Z#HEE Photovoltaic Cell Packaging
Materials for Solar Energy
Equipment
HivER Other projects 212,618,822.84 812,454.15 211,806,368.69 195,207,054.41 812,454.15 194,394,600.26
A%t Total 1,113,740,201.68 812,454.15  1,112,927,747.53  3,356,008,710.80 812,454.15  3,355,196,256.65
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t. GO EHRREETE(E VIl. Notes to ltems of the Consolidated Financial Statements (Continued)
10. HEEIRE) 10.  Construction in progress (Continued)
FRETFE(E) Construction in progress (Continued)
(2 EZCRIRBEHEAHEHIS (2)  Change in the important engineering projects in construction for
L the current period

By or B ARK
Unit: Yuan Currency: RMB

HEA AHEf IRE: MEEAL H9:AHHE AHAS
BER BRE  FERNEE EEEESE HoeE HABE RARRELS IREE BiteE  &REE  EALE EERR
Ratio accounted
Fixed assets by accumulated Including: Interest
amount Other contribution towards Amount of Theamount  capitalized
Increasefor ~ transferred for decreased engineering with accumulated  of capitalized  rateforthe
Opening the current thecurrent  amount for the Closing respecttothe  Progress of capitalized  interest for the current
ERAR Project name Budget Balance period period  current period Balance budget  engineering interest  current period period  Source of funds
(%) %
REREERGEEAE  Luoyang New Energy Soler 229416000000 72051282369 862121830 0 0 729,334,041.99 .18 7000 39,15487806  6,950571.82 208 HEES 2@
B Esp ! Photovoliaic Cell Encapsulating BEEH
Material Project Self-raised
funds, loans
from financial
institutions
TTERSIEEEIS0EMEY  Jiangsu Kaisheng Phase | Project  2,305.925,00000 125440407817 62215,096.94 1,167,445,37047 0 14917380464 5656 6900 44736420 16326667 065 HEEE 2@
[REFRENHEE  for 5 milion tons of ulrarthin BEER
- PV module materials Self-raised
funds, loans
from financial
institutions
BE0Y0xR4EFR  Zigong 2000t/d Utira-thin 139922000000 1096637222  1865,642.90 0 0 1282201512 093 0.00 0 0 0 BEE% 4
EHEIRER Encapsulating Materials for BRER
PV Modules Project Self-raised
funds, loans
from financial
institutions
FAREREHARE  North Glass Solar Photovoltaic 1,184510000.00 112786674115 14423498.12 110432912395 37,047 557.72 1355760 w77 10000 0 0 0 BEZe 48
HHEEAR Cell Encapsulating Materia BESH
Project Self-raised
funds, loans
from financial
institutions
KERBERRLS  North Solar Phase Il Projectof  2.395,38000000 1,091,508 0 0 0 109125087 005 000 0 0 0 REA% 2%
EHENH=SE  Photovoltaic Cell Packaging BESR
B Materials for Solar Energy Self-raised
Equipment funds, loans
from financial
institutions
Al Total 9579,19500000 3114831266.10  87,325456.26 227177449442 3794786772  892,434,670.22 y £ /4410000226 671383849 o]
=
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t. SO BHRKREETEE) VII. Notes to ltems of the Consolidated Financial Statements (Continued)
10. HEEIRE) 10.  Construction in progress (Continued)
FRETFE(E) Construction in progress (Continued)
B) AHFAREERIEZREEEHS (3)  Impairment provision for construction in progress provided during
L the period

By or B ARK
Unit: Yuan Currency: RMB

HA Item BABE REEM KEED BRGE TRER
Increase during Decrease during
Opening balance the period the period Closing balance ~ Reason for provision
ERIRAEERE Impairment provision for 812,454.15 812,454.15

construction in progress

= Total 812,454.15 812,454.15 /
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TRIUMPH NEW ENERGY COMPANY LIMITED

VII. Notes to Items of the Consolidated Financial Statements (Continued)

11.  Right-of-use assets

(1)  Right-of-use assets

By x BE:ARK
Unit: Yuan Currency: RMB

WEERE A&t
Machinery and
BHH Item equipment Total
— ERERE I. Original book value:
1. HAYIsREE 1. Opening balance 6,091,609.25 6,091,609.25
2. AEEMET 2. Increase for the period 0 0
3. AHRLEE 3. Decrease for the period 0 0
4. HEBE 4. Closing balance 6,091,609.25 6,091,609.25
= BithE Il. Accumulated depreciation
1. HMERE 1. Opening balance 2,375,727.57 2,375,727.57
2. AEEMEE 2. Increase for the period 365,496.54 365,496.54
(1) &M (1) Provision 365,496.54 365,496.54
3. AHRLEE 3. Decrease for the period
1) BE (1) Disposal 0 0
4. HIRHE 4. Closing balance 2,741,224.11 2,741,224.11
= REERHE Il Provision for impairment
1. EAYIRREE 1. Opening balance 0 0
2. AEEMEE 2. Increase for the period 0 0
3. FERLEE 3. Decrease for the period 0 0
4. HAR#REE 4. Closing balance 0 0
m. BREEE IV. Book value
1. BREEEMR 1. Book value at the end of the period 3,350,385.14 3,350,385.14
2. BMYREEE 2. Book value at the beginning of the period 3,715,881.68 3,715,881.68
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BOM B RRIRE EE (8

BIZEE

VII.

12.  Intangible Assets

Notes to Items of the Consolidated Financial Statements (Continued)

I G E S (1) Intangible assets
Bl 1 BE NEK
Unit: Yuan - Currency: AMB
& ltem THERE Evil FERIR M BHGRE #i5E ait
Non-patent Pollution
Land use rights Patent right technology ~ Software license  discharge rights Total
- KARE | Original book value
1. B%E 1. Opening balance 951,881,093.02 10,550,101.98 167,207,078.91 9,444.559.38 563,374.83 1,139,646,208.12
2. REEMEE 2. Increase for the current period 0 0 37.083001.17 5988,677.56 0 4327167873
(1) BE (1) Purchase 0 0 0 3712206 0 3712206
(2) mEpHE (2) Internal research and 0 0 37,283,001.17 0 0 37,083,001.17
development
(8) pEAK (3) Increase in business 0 0 0 0 0 0
Em combination
(4) BRIE (4) Transfer from construction 0 0 0 595155550 0 595155550
)N in progress
3 AEELEE 3. Decrease for the current 0 0 4107180 0 0 41,071.80
period
() k& (1) Disposal 0 0 0 0 0
(2) £t (2) Others 0 0 4107180 0 0 41,07180
4 BRBE 4. Closing balance 951,881,093.02 10,550,101.98 204,449,008.28 15,433,236.94 563,374.83 1,182,876,815.05
BB Il. Acoumulated amortization
1. BnE 1. Opening balance 114,682,951.44 2,498,862.22 62,163,569.98 4,275,669.04 146,131.05 183,767,183.73
2. REEMEE 2. Increase for the current period 10,196,136.16 527,505.36 9,470,715.31 641,597.99 68,130.33 20,904,085.15
(1) &R (1) Provision 10,196,136.16 527,505.36 9470,715.31 641597.99 68,130.33 20,904,085.15
3 KEHLEE 3 Decrease for the current 0 0 0 0 0 0
period
(1) k& (1) Disposal 0 0 0 0 0 0
4 BRBE 4. Closing balance 124,879,087.60 3,026,367.58 71,634,285.29 4917,267.03 214.261.38 204,671,268.88
= REEMH lll. Provision for impairment
1. BSE 1. Opening balance 0 0 510,41186 0 0 510,411.86
2. KEENEE 2. Increase for the current period 0 0 0 0 0 0
(1) &t (1) Provision 0 0 0 0 0 0
3 AHFEL2%E 3. Decrease for the current 0 0 0 0 0 0
period
(1) &E (1) Disposal 0 0 0 0 0 0
4 BREBE 4. Closing balance 0 0 510411.86 0 0 510411.86
m REEE IV Book value
1. HKREAEE 1. Bookvalue atthe end of the 827,002,005.42 7,523,734.40 132,304,311.13 10515,969.91 349,113.45 977,695,134.31
period
2. BAIEEEE 2 Book value atthe beginning of 837,198,141.58 8,051,239.76 104,533,097.07 5,168,890.34 41724378 955,368,612.53
the period

N B R 3B 38 AR~ ®] )RR AT BT
RO ETLEELETLEERR
B LE13.81%

Intangible assets from internal research and development of the
Company accounted for 3.81% of the balance of intangible assets

at the end of the period.
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TRIUMPH NEW ENERGY COMPANY LIMITED

EOE R RE R T (&) VII. Notes to ltems of the Consolidated Financial Statements (Continued)
13. @& 13.  Goodwill
(1) BEKEERE (1) The original carrying value of goodwill
By or BEAREK
Unit: Yuan Currency: RMB
ARH 0 rEED
Additions Deductions
during during
the period the period
BARE LESHHERE RE HAREE
WIREEMEER  Name of investee or event Formed by business Closing
EREENEE generating goodwill Opening balance combination Disposal balance
ENETRER Zhangzhou New Energy 17,583,473.33 0 0 17,583,473.33
I Total 17,583,473.33 0 0 17,583,473.33
2) EEREERE (2)  Impairment provision for goodwill
By or BEARK
Unit: Yuan Currency: RMB
AR rERD
Additions during Deductions during
the period the period
B HE- EE R
BHREBNEBHE  Investee or event generating
FREENEE goodwill Opening balance Provision Disposal Closing balance
EN LR Zhangzhou New Energy 1,976,636.10 0 0 1,976,636.10
&&f Total 1,976,636.10 0 0 1,976,636.10
(3) BENEBEEHLEEHES (3)  Relevant information about the group or portfolio of groups

#6152

BEEMNMERTEXBDENE
EEASRNEEGEARBBE
BE&E IR ELE
E - EMIERBEE - HrEBRET
IR ER D FENEE -

gooawill belongs

The asset group related to the goodwill generated from the
acquisition of Zhangzhou New Energy specifically includes
property, plant and equipment, construction in progress,
intangible assets, and other non-current assets, along with the net

amount of the valuation increment at the time of acquisition and

goodwill.
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EOE R RE R T (&) VII. Notes to ltems of the Consolidated Financial Statements (Continued)
14. BEEMEREE REMESHERE 14.  Deferred income tax assets/Deferred income tax liabilities
(1) RACHE 3587 T 1535 B (1) Deferred income tax assets not being offset
By or B ARK
Unit: Yuan Currency: RMB
MARBE AR
Closing balance Opening balance
TENEREZE BERSHEE AENEREER BEREHEE
Deductible Deductible
temporary Deferred temporary Deferred
EE ltem differences  income tax assets differences  income tax assets
BEREERE Provision for impairment of
assets 162,960,534.57 26,580,034.39 162,960,534.57 26,580,034.39
NEZHAERFE  Unrealised profits from internal
transactions 0 0 0 0
AHEMNEE Deductible losses 646,690,883.28 97,003,632.49 646,690,883.28 97,008,632.49
R Deferred income 68,486,325.76 10,272,948.89 69,028,306.68 10,354,246.03
CE Total 878,137,743.61 133,856,615.77 878,679,724.53 133,937,912.91
(2) FKAEEHHELFTERHE E (2)  Deferred income tax liabilities not being offset
By T BE ALK
Unit: Yuan Currency: RMB
BRBE BABE
Closing balance Opening balance
EaHEREER BEFEHER EaBEREER EEFREHAR
Taxable temporary ~ Deferred income tax Taxable temporary ~ Deferred income tax
EH Item differences liabilities differences liabilities
EF—EHIGEAH  Assetvaluation increment from
AETHIEE business combinations
involving entities not under
common control 141,948,578.75 28,530,123.67 141,948,578.75 29,506,610.79
HhEEREAR Changes in fair value of other
BEZY debt investments 0 0 0 0
EnERTAREARNR  Changes in fair value of
EEZs investments in other equity
instruments 0 0 0 0
BE&E— KK One-off deduction of fixed
HATmeR assets before tax 7,667,911.54 1,150,186.74 8,030,175.08 1,204,526.27
CH) Total 149,616,490.29 29,680,310.41 149,978,753.83 30,711,137.06
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14, BREFRBHREE REMEHAE(8)
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BARERRH AR AR TRIUMPH NEW ENERGY COMPANY LIMITED

VII. Notes to Items of the Consolidated Financial Statements (Continued)

14. Deferred income tax assets/Deferred income tax liabilities (Continued)

(3)  Breakdown of unrecognised deferred income tax assets

By or B ARK
Unit: Yuan Currency: RMB

HRERER

Item Closing balance

R

Opening balance

AEMNEREER
AEER

Deductible temporary differences 453,704,345.16

2,168,532,5634.52

312,665,755.27

Deductible losses 1,420,095,178.82

Total 2,622,236,879.68 1,732,760,934.09

K 1 SR ARE AL T 15 5 B B 1Y AT
HIETIE AR LA T2 2 HY

(4)  Deductible losses not yet recognised as deferred income tax
assets will expire in the following years indicated

Bl BEARE
Unit: Yuan  Currency: RMB

BReE BoeE G
Amount atthe end  Amount at the beginning
FH Year of the period of the period ~ Note
2025 2025 0 55,496,051.85
20264 2026 265,841,686.85 265,841,686.85
20274 2027 19,099,478.27 19,099,478.27
20284F 2028 115,220,384.61 115,220,384.61
2029 2029 907,037,448.95 964,437,577.24
2030 2030 861,333,535.84 0
G Total 2,168,532,534.52 1,420,095,178.82 /

171



172

2026 FEAHR S INTERIM REPORT

t. GO EHRREETE(E VIl. Notes to ltems of the Consolidated Financial Statements (Continued)
15. EtIERsEE 15.  Other non-current assets
Bl BE NRH
Unit Yuan  Currency: RUB
HRGE P68
Closing balance Opening balance
2R ltem BEHE AEER HEEE REHE REER RERE
Book Provision for Book Provision for
balance impairment Book value balance impairment Book value
ENRHEERER  Prepayment for 7,968,846.26 7,968,845.26 10,431,095.21 10,431,095.21
acquisition of long-
term asset
- Others 4.281,747.58 4,081,747.58 4393,445.32 4,393,445.32
Bt Total 12,250,592.84 12,250,592.84 14,824540.53 14,824540.53
16. FIEHESERAEXREE 16.  Assets with restricted ownership or right of use
By r BE: ARK
Unit: Yuan Currency: RMB
VS 51
Closing Opening
RERE KEfEE ERER ERER RESE FEBE XBER RRER
Restriction Restriction
R [tem Book balance Book value  type Restriction Book balance Book value  type Restriction
ERES Monetary funds 16,124,251.68 1612425168  Eft BORAEZRES . 2448166639 2448166639  Eft REd FEEE
Other EE&EES ETC Other £5 EICAS
#e Security deposit, housing
Security deposit for the maintenance funds and
bank acceptance, ETC deposit
housing maintenance
funds and ETC
deposit
BEEE Fixed assets 1923,869,970.34 164564497308  #H# gl 65331306830 58496568502 vl
Mortgage Mortgage Mortgage Mortgage
EFEE Intangible assets 341317,00046 27690863511  HA g 19086723428 17392893019  fE#A vl
Mortgage Mortgage Mortgage Mortgage
ERIE Construction in 0 0 34864000000 34864000000 gl
progress Mortgage Mortgage
EWTERE Accounts receivable 1,500,000.00 150000000 E# ER 45,484,093.01 4548400301  E ER
financing Pledge Pledge Pledge Pledge
At Total 228281144248 194017785982  / / 126278606198  1,177,50038361 / /
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BARERRH AR AR TRIUMPH NEW ENERGY COMPANY LIMITED

VII. Notes to Items of the Consolidated Financial Statements (Continued)
EHEER 17.  Short-term loans
(1) FEIEN S (1)  Classification of short-term loans
By o BE:ARK
Unit: Yuan Currency: RMB
HREREE HEAEE
HE Item Closing balance Opening balance
HEHRE Mortgage loan 170,900,000.00 0
{REBLER Guaranty loan 377,220,833.34 0
ERfER Credit loan 2,052,471,685.80  2,110,045,192.54
BERAKRIERNER Discounted notes not yet derecognised 453,929,437.36 321,081,815.92
EREMER L/C discount 20,914,284.38 21,498,512.66
FERTFE Interest payable 767,201.85 1,548,524.86
&&f Total 3,076,203,442.73  2,454,174,045.98
REER D AR - Explanation of the classification of short-term loans:
B E2026F06 A30H ' M HfE As of 30 June 2026, annual interest rate of short-term loans was
FHE)FFE A2.11%-3.00% 2.11%-3.00%.
EREE 18.  Notes payable
By o BE:ARK
Unit: Yuan Currency: RMB
HREREE HRE
BE Category Closing balance Opening balance
BEEANIEE Commercial acceptances 38,630,362.01 162,321,006.04
RITAE L ESE Bank acceptances 2,000,000.00 39,032,527.87

Total

40,630,362.01

201,353,533.91
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t. GO EHRREETE(E VIl. Notes to ltems of the Consolidated Financial Statements (Continued)
19.  FERBERFK 19.  Accounts payable
(1) EREFITR (1) Accounts payable is shown
FE A BR SRR H A BR B HA A9 BR e Ageing analysis of accounts payable by date of entry was as
AHTAT : follows:

By o BE:ARK
Unit: Yuan Currency: RMB

HREREE HREREE

HE Item Closing balance Opening balance

1FEARN (E14F) Within 1 year (including 1 year) 1,049,250,837.13 1,755,070,109.63

1-24F (824F) 1-2 years (including 2 years) 962,495,637.13 727,839,382.93

2-3F (53%F) 2-3 years (including 3 years) 500,949,263.47 92,992,149.22

3FLAE More than 3 years 89,415,051.30 28,920,264.75

Total

2,602,110,789.03

2,604,821,906.53
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BARERRH AR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Notes to Items of the Consolidated Financial Statements (Continued)

%),

Accounts payable (Continued)

(2)  Significant accounts payable aged over 1 year or overdue

5274
By or B ARK
Unit: Yuan Currency: RMB
HE ltem HARSBE REEILENERER
Reason for outstanding or
Closing balance  carrying forward
B iy — Entity 1 AR B B 3k 175 7 1T HA
831,603,701.98  Not yet due or negotiated extension
B = Entity 2 AR B B 3k 175 7 3T HA
228,936,635.04  Not yet due or negotiated extension
B = Entity 3 AR B B 3k 175 3T HA
84,410,299.60 Not yet due or negotiated extension
& fiz 7Y Entity 4 R B B 3k 175 7 1T HR
59,811,664.12 Not yet due or negotiated extension
=R \viGal Entity 5 % EI) B o 15 75 4 HA
33,259,664.34  Not yet due or negotiated extension
VAN Entity 6 A2 HR Sk 175 7 2T AP
27,398,575.18  Not yet due or negotiated extension
B+ Entity 7 A 2 HR Sk 175 7 2T AR
24,801,523.28 Not yet due or negotiated extension
BN Entity 8 A 2 HR Sk 175 7 2T AR
20,500,000.00 Not yet due or negotiated extension
vk Entity 9 A B HR Sk 175 7 2 AR
19,838,515.89  Not yet due or negotiated extension
B Entity 10 A< B HA 5k 175 7 1T A
14,882,595.87  Not yet due or negotiated extension
Bht+— Entity 11 AR EI EA Bk 17 7 1E
11,057,175.62  Not yet due or negotiated extension
B+ Entity 12 AN E A 1% T
8,656,897.65 Not yet due or negotiated extension
B+ = Entity 13 AN E A 1% T HP
7,891,556.69 Not yet due or negotiated extension
B+ Entity 14 AN E A 1% S T H
6,464,317.22  Not yet due or negotiated extension
B+ H Entity 15 AN E A 1% S T H
5,469,915.31  Not yet due or negotiated extension
BN Entity 16 ANEBES R AT A
5,267,317.77  Not yet due or negotiated extension
B+t Entity 17 A H S 7 R AT A
5,254,035.49  Not yet due or negotiated extension
BTN Entity 18 AN E S R AT A
5,209,194.87  Not yet due or negotiated extension
At Total 1,400,713,565.92"
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t. SOIMBEHRIERER ()

20.

BRAE

(1) FREREREX

VII. Notes to Items of the Consolidated Financial Statements (Continued)
20. Contract liabilities
(1)  Contract liabilities

By or B ARK
Unit: Yuan Currency: RMB

HREREE HREREE
EHH ltem Closing balance Opening balance
AW E =K Advance payments from customers 16,199,580.53 28,054,908.00
=

Total 16,199,580.53 28,054,908.00
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EOE R RE R T (&) VII. Notes to ltems of the Consolidated Financial Statements (Continued)
21, FETER T E 21.  Employee compensation payable
(1) EEIEHBS T (1) Employee compensation payable
By or BEAREK
Unit: Yuan Currency: RMB
B KM KERD HRBRE
Opening Increase for Decrease for Closing
EE Item balance the period the period balance
— EEEH | Short-term remuneration 40,441,514.71 147,973,900.85 166,796,963.73 21,618,451.83
. BEBHARA T Il After-service welfare -
REAE defined provision plan 146,257.32 13,722,970.11 13,603,834.56 265,392.87
= BEREH lIl. - Termination benefits 0 6,641,421.80 3,884,422.80 2,756,999.00
M. —EREENEM V. Other benefits due within
& one year
Al Total 40,587,772.03 168,338,292.76 184,285,221.09 24,640,843.70
(2) FEIFENG (2)  Short-term remuneration
By or BEARK
Unit: Yuan Currency: RMB
BaE AREEM KERD BRBE
Opening Increase for Decrease for Closing
A Item balance the period the period balance
— 1% %% 28 | Salary, bonus, allowance
ek and subsidy 33,716,608.34 105,749,716.23 123,386,273.20 16,080,051.37
— BIGHE Il.  Staff's welfare 0 6,824,056.33 6,824,056.33 0
= HERBE IIl. Social insurance premium 88,196.88 9,906,392.60 9,866,571.15 128,018.33
H: BERBE Including: Medical
insurance 63,820.66 8,558,475.21 8,529,412.13 92,883.74
IGRRE Labour injury
insurance 17,284.24 1,114,564.95 1,106,875.41 24,973.78
EERRE Maternity
insurance 7,091.98 233,352.44 230,283.61 10,160.81
m FELES IV.  Housing provident fund 170,995.00 7,610,910.00 7,638,775.00 143,130.00
f. T@EBMEBTH V. Labour union expenses
ERE and employee
education expenses 3,522,265.44 2,090,104.08 1,768,322.61 3,844,046.91
N BETERE VI.  Short-period paid leave 0 0 0 0
+. BERED 258 VIl Short-term profit sharing
plan 0 0 0 0
N BBE VIIl. Labor expenses 2,943,449.05 15,792,721.61 17,312,965.44 1,423,205.22
At Total 40,441,514.71 147,973/900.85 166,796,963.73 21,618,451.83

e

BARERRH AR AR TRIUMPH NEW ENERGY COMPANY LIMITED
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t. SO BHRKREETEE) VII. Notes to ltems of the Consolidated Financial Statements (Continued)
21, BENBIZHME) 21.  Employee compensation payable (Continued)
(3) REEFEST (3)  Defined provision plan
By o BE:ARK
Unit: Yuan Currency: RMB
HeReE REE M FHR D HRERE
Opening Increase for Decrease for Closing
EHH Item balance the period the period balance
B EER Post-employment benefits 146,257.32 13,722,970.11 13,603,834.56 265,392.87
Heh Of which:
1. EARFEZRBE 1. Basic pension insurance 141,825.28 12,558,867.27 12,441,784.65 258,907.90
2. REIREE 2. Unemployment insurance 4,432.04 450,431.71 448,378.78 6,484.97
3. EEFEHE 3. Enterprise annuity 0 713,671.13 713,671.13 0
&5t Total 146,257.32 18,722,970.11 13,603,834.56 265,392.87
22. EXHE 22. Taxes payable
By o BE:ARK
Unit: Yuan Currency: RMB
HARERER R
HH Item Closing balance Opening balance
BEH Value-added tax 221,899.99 4,224,964.62
REMFH Enterprise income tax 853,255.19 11,857,218.77
(EVNGIEET Individual income tax 236,780.36 469,666.64
W T HEE R R TR Urban maintenance and construction tax 41,596.58 34,000.45
FBEMR Property tax 6,128,893.89 7,551,612.64
T HbfE R Land-use tax 2,701,937.23 2,766,217.51
IRIRTE Environmental protection tax 505,802.83 654,367.03
HEEK N Education surcharges 29,911.81 24,486.00
B E Other tax and charges 855,286.12 1,001,346.77

2026 FEAHR S INTERIM REPORT

Total

11,575,364.00

28,583,880.43
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t. GO EHRREETE(E VIl. Notes to ltems of the Consolidated Financial Statements (Continued)
23. EtERMR 23.  Other payables
(1) HEHZT~ (1)  Presentation by category
By or MBE:ARKE
Unit: Yuan Currency: RMB
HARERER R
EHH Item Closing balance Opening balance
HAth BT R Other payables 256,049,437.79 207,603,876.34
A&t Total 256,049,437.79 207,603,876.34
2) EmETH (2)  Other payables
R R IE N 51 7R E At FE AR Other payables by nature
By or BE:ARK
Unit: Yuan Currency: RMB
FIREREE iRk
HHE Item Closing balance Opening balance
AR Current accounts 223,655,404.15 176,361,369.83
RESZRHEE Security deposit and deposit 31,360,279.10 29,277,241.05
DNERFNE Announcement and intermediary fee 1,033,754.54 1,965,265.46
G Total 256,049,437.79 207,603,876.34

FRECBBIFRAMNEZE M

i ANEN

HH

Item

Other major payables aged over one year or overdue

By T BEARK

Unit: Yuan Currency: RMB

AR R ER

Closing balance

REBEHEENR
Reason for
outstanding or
carrying forward

BRI AR KB R E
BREERA

China Luoyang Float Glass (Group) Company

Limited*

153,003,524.49

REEE!
Has not reached the
settlement period

Total

-.153,003,524.49

/
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t. SOIMBEHRIERER ()

24, —FRNIHNFERBDEE 24.  Non-current liabilities due within one year
By or MEARK
Unit: Yuan Currency: RMB
HARERER R
HA Item Closing balance Opening balance
—FREEHRBER Long-term loans due within one year 1,047,219,250.53 762,676,631.80
—FAE PN ENES Bonds payable due within one year 0 0
—FAEBNRIBEMNK Long-term payables due within one year 0 0
—FAEPNHEESE Lease liabilities due within one year 1,099,909.47 1,060,218.18
A&t Total 1,048,319,160.00 763,736,849.98
—FREENRBER Long-term loans due within one year
FREREE L FEFRHBE
Balance at the end of
A ltem Closing balance last year
ERER Credit loan 845,478,484.26 600,328,094.26
HARE R Mortgage loan 201,740,766.27 162,348,537.54
&t Total 1,047,219,250.53 762,676,631.80
25. HftmghafE 25.  Other current liabilities
By or BEARKE
Unit: Yuan Currency: RMB
HARERER HAW)eAEE
A Item Closing balance Opening balance
S B B 5 Short-term bonds payable 0 0
FERER Amounts payable for returns 0 0
freg sHIA T AR Output VAT to be transferred 17,732,903.30 5,469,553.64

VII. Notes to Items of the Consolidated Financial Statements (Continued)

EEERRILERNZR

Endorsed notes not yet derecognised

207,325,337.33

301,508,553.58

Total

225,058,240.63

306,978,107.22
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BARERRH AR AR TRIUMPH NEW ENERGY COMPANY LIMITED

VII. Notes to Items of the Consolidated Financial Statements (Continued)

26.

ltem

Long-term loans

(1)  Category of long-term loans

AR R ER

Closing balance

By x BE:ARK
Unit: Yuan Currency: RMB

H 1A ER
Opening balance

B ER
ERER

eSS

B —FAHERER

Mortgage loan
Credit loan
Interests payable

Less: Long-term loans due within one year

909,065,647.00 960,426,588.00
2,815,744,749.28 2,974,230,219.94
2,027,775.00 2,311,790.88

1,047,219,250.53 762,676,631.80

Total

2,679,618,920.75 3,174,291,967.02

—F I EREEREERR

Repayment period for long-term loans over one year

By T BE ALK
Unit: Yuan Currency: RMB

AR ERER EFEFRBRR

Balance at the

HEHR Repayment period Closing balance end of last year
15225 1to 2 years 854,068,828.33 1,101,197,938.20
2E5F 2to 5 years 1,647,259,765.00 2,061,227,362.11
5F Ak Over 5 years 178,290,327.42 11,866,666.71
G Total 2,679,618,920.75 3,174,291,967.02

FE AR EZ B A R E
BERAERIKBEEEBEA LR
BHMHEMHN-—HIIRE  BEE
RATLERRITA D B R A 7] &
BT RBRITROBERAF

DERARNBEEITEREE
4R 5% AJK023323000705H7 ([ A
BBRE R R REMEE MR
— B SREER B E AT
[REERGR])  BBARE
7TSERITMEREE HAEE
AR #79 734,008 JT ° 20234
3A30R - B HE LR T AR 4R
TROERARBEEITEE
(HEERER)  BHE%A
2022H ¥ &) E # 50007007

Note: Yixing New Energy, a subsidiary of the Company, for the
purpose of constructing the “Phase | Project of Photovoltaic Cell
Packaging Materials for Solar Energy Equipment”, entered into
the “Phase | of Photovoltaic Cell Packaging Materials for Solar
Energy Equipment” Syndicated Loan Agreement under the serial
number of JK023323000705(“Syndicated Loan Agreement”)
with the lending bank, Wuxi Branch of Bank of Jiangsu Co.
Ltd., Wuxi Branch of Bank of Communications Co. Ltd. and
the agent bank, Yixing Sub-branch of Bank of Jiangsu Co.
Ltd., obtaining a borrowing amount of RMB750 million, with a
project budget of RMB797.3400 million. On 30 March 2023,
Yixing New Energy signed the Property Mortgage Contract with
Yixing Sub-branch of Jiangsu Bank Co., Ltd. and mortgaged
the land use right with an area of 268,202 square meters under
the serial numberof-‘Su 2022 Yixing Immovable Property
Right No. 0007007”, an appraised vatue of the land use right
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VII.

Notes to Items of the Consolidated Financial Statements (Continued)

26.

Long-term loans (Continued)

(1)

Category of long-term loans (Continued)

of RMB77.2400 million and the ownership of the mortgaged
assets to be vested in Yixing New Energy, and the mortgage
term is from 30 March 2023 to 16 March 2030. Pursuant to the
Syndicated Loan Agreement, Yixing New Energy shall mortgage
the property and equipment formed upon the completion of the
project within 20 business days following the completion of the
project to meet the mortgage conditions. Yixing New Energy
obtained an accumulated borrowing of RMB616,800,000.00
from 30 March 2023 to 24 January 2025. As at 30 June 2026, the
original book value of the land use rights was RMB79,606,125.00
and the cumulative amortization was RMB7,164,551.02,
with a book value of RMB72,441,573.98; the original book
value of fixed assets was RMB653,313,068.30, accumulated
depreciation was RMB111,250,284.46, and the book value was
RMB542,062,783.84; the balance of this long-term borrowings
was RMB442,424,110.34, of which the long-term borrowings due
within one year was RMB113,040,110.34.

On 28 February 2024, North Glass, a subsidiary of the Company,
mortgaged a piece of industrial land with an area of 237,623.17
square meters and a property value of RMB112,158,100, bearing
the title certificate number of Ji [2021] Qin Kai Real Estate
Ownership No. 0001568, to the East Sub-branch of Qinhuangdao
Economic and Technological Development Zone of China
Construction Bank Corporation to obtain a loan. The mortgage
term is from 28 February 2024 to 7 September 2031. North Glass
obtained a loan of RMB100,000,000.00 on 7 December 2023,
RMB90,000,000.00 on 24 April 2024, and RMB30,000,000.00
on 17 June 2024. As at 30 June 2026, the original book value
of the mortgaged land was RMB111,261,109.28, accumulated
amortization was RMB11,682,416.37, and the book value was
RMB99,578,692.91. As at 30 June 2026, the balance of this long-
term borrowings was RMB194,221,177.98, of which the long-term
borrowings due within one year was RMB28,574,118.98.
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BARERRH AR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Notes to Items of the Consolidated Financial Statements (Continued)

26.

Long-term loans (Continued)

(1)

Category of long-term loans (Continued)

On 18 December 2024, North Glass mortgaged machinery
and equipment with a value determined by the Company of
RMB200,610,000 as collateral to the Qinhuangdao Economic
and Technological Development Zone Sub-branch of Bank
of Communications Company Limited to obtain a loan, and
the ownership of the mortgaged assets remains vested in
North Glass and can be used normally. In 2026, the above
machinery and equipment were reclassified as fixed assets.
As at 30 June 2026, the original value of the above machinery
and equipment was RMB249,992,996.93, with accumulated
depreciation of RMB4,517,062.69, resulting in a net book
value of RMB245,475,934.24. North Glass obtained a loan of
RMB70,000,000.00 on 26 December 2023, RMB13,000,000.00
on 27 December 2023, RMB30,000,000.00 on 31 January 2024,
and RMB30,000,000.00 on 25 June 2024. As at 30 June 2026, the
balance of this long-term borrowings was RMB117,465,426.56,
of which the long-term borrowings due within one year was
RMB23,625,426.56.
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VII.

Notes to Items of the Consolidated Financial Statements (Continued)

26.

Long-term loans (Continued)

(1)

Category of long-term loans (Continued)

On 15 May 2025, North Glass mortgaged machinery and
equipment valued at RMB47.5 million as collateral to the
Qinhuangdao Haigang Sub-branch of Agricultural Bank of China
Limited to obtain a loan, with a term from 19 November 2024 to
18 November 2033, and the ownership of the mortgaged assets
remains vested in North Glass and can be used normally. In
2026, the above machinery and equipment were reclassified
as fixed assets. As at 30 June 2026, the original value of the
above machinery and equipment was RMB62,308,209.03, with
accumulated depreciation of RMB1,312,047.2, resulting in a net
book value of RMB60,996,161.83. North Glass obtained a loan
of RMB50,000,000.00 on 16 January 2025, RMB15,000,000.00
on 23 May 2025, and RMB24,000,000.00 on 11 June 2025. As
at 30 June 2026, the balance of this long-term borrowings was
RMB89,066,302.78, of which the long-term borrowings due within
one year was RMB9,955,191.67.

On 7 November 2024, Jiangsu Triumph, a subsidiary of the
Company, mortgaged construction in progress equipment
to the Sugian Branch of Bank of Jiangsu Co., Ltd. to obtain a
mortgage loan, with the appraised value of the mortgaged assets
of RMB100.53 million, the ownership of the mortgaged assets
remains vested in Jiangsu Triumph and can be used normally,
and the mortgage term is from 22 November 2024 to 28 October
2027. Jiangsu Triumph obtained a loan of RMB15,000,000.00 on
22 November 2024 and RMB35,000,000.00 on 21 January 2025.
As at 30 June 2026, this equipment has been transferred to fixed
assets, with a carrying amount of RMB97,737,500.00, and the
balance of this long-term borrowings was RMB46,545,918.72,
of which the long-term borrowings due within one year was
RMB6,545,918.72.
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BARERRH AR AR TRIUMPH NEW ENERGY COMPANY LIMITED

VII. Notes to Items of the Consolidated Financial Statements (Continued)

HEAE 27. Lease liabilities
By or MBE:ARKE
Unit: Yuan Currency: RMB
HREREE Rk
HE ltem Closing balance Opening balance
HENFKE Lease payment 4,617,103.42 4,803,430.14
B RTEREE E R Less: Unrecognized financing expenses 253,074.41 345,843.24
B —EAIHNEEEE Less: Lease liabilities due within one year 1,099,909.47 1,060,218.18
&t Total 3,264,119.54 3,397,368.72
H A Other explanation:

2026%F1-6 At IEMAEREFEE
AeBERARMKT8582.267 « 7t A
MBERA-FESXHERRAARE
78,582.267C °

The amount of interest expense accrued for lease liabilities in the
first half of 2026 was RMB78,582.26, which was included in finance
expenses-interest expense for the amount of RMB78,582.26.

IEIE W & 28. Deferred income
BEEW 75 157 Deferred income
By T BEARK
Unit: Yuan Currency: RMB
YRR AERIE N AE R D HAE FRER
Increase for Decrease for Reason of
A ltem Opening balance the period the period  Closing balance formation
B Bh Government grants 139,820,824.84 244,500.00 2,979,703.55  137,085,621.29 BLAT #d B)
Government grants
Bt Total 139,820,824.84 244,500.00 2,979,703.55 137,085,621.29
HhFHeA : Other explanation:

FH AR RE 2k 09 BUT 8 Bh & R BT A
+ - BUT B o

For details of government grants included in deferred income, please refer to
Note X. Government Grants.
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EOE R RE R T (&) VII. Notes to ltems of the Consolidated Financial Statements (Continued)
29. AR 29. Share capital
By T BEAREK
Unit: Yuan Currency: RMB
FREBIZHE (+ )
Changes in this period (+, -)
%A BOHR i3 AREER Hite it BARHE
Capital reserve
transferred to
HE ltem Opening balance New shares ~ Bonus shares shares Others Sub-total  Closing balance
Bf3#E%  Total number of shares  645,674,963.00 0 0 0 0 0  645,674,963.00
30. BARRE 30. Capital reserve
By i r BEARKE
Unit: Yuan Currency: RMB
HYIRAER AHH I AE D HAREREE
Opening Increase for Decrease for Closing
HE ltem balance the period the period balance
ERGE (RAEE) Capital premium (share
capital premium) 3,538,238,816.69 0 0 3,538,238,816.69
HEARRNE Other capital reserves 242580,145.72 0 0 242,580,145.72
CEl Total 3,780,818,962.41 0 0  3780,818,962.41
31. BHATE 31.  Surplus reserve
By T BREARK
Unit: Yuan Currency: RMB
HRFERFE A H 48 0 KER D HReR%E
Opening Increase for Decrease for Closing
HAE ltem balance the period the period balance
EEBBATE Statutory surplus reserve 51,365,509.04 0 0 51,365,509.04
= Total 51,365,509.04 0 0 51,365,509.04
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Al TRIUMPH NEW ENERGY COMPANY LIMITED

VII. Notes to Items of the Consolidated Financial Statements (Continued)

32.  Undistributed profit

Item

<

Current period

By or BE: ARK
Unit: Yuan Currency: RMB

EFE

Previous year

B AT HARR D BRI

HERI AR BB S ETE

(B4 B

SR EAR HIHR 5 B AE

o AH
Ve IbE
HIR AR 2 B A

BEBNARRREEN

Undistributed profit at the end of the previous year
before adjustment

Total of adjustment of undistributed profit at the
beginning of the period (increase expressed with
+, and decrease expressed with -)

Undistributed profit at the beginning of the period
after adjustment

Add: Net profit attributable to owners of the

Company during the period
Undistributed profit at the end of the period

-1,374,978,572.83

-1,374,978,572.83

-838,484,544.61
-2,213,463,117.44

-460,638,287.56

-460,638,287.56

-914,340,285.27
-1,374,978,672.83

B WA TNE AR

(1) EBRKAFMERKER

33. Operating revenue and operating costs

(1) Operating revenue and operating costs

By ox BE:ARK
Unit: Yuan Currency: RMB

REAR R LHELRE
Amount for current period Amount for previous period
' ON R WA AR
EHE Income Cost Income Cost
FEEB Principal operations 1,176,039,049.22 1,756,277,360.92 1,662,381,670.32 1,921,618,549.43
H i 575 Other operations 7,484,666.22 2,381,072.13 11,012,018.16 4,937,696.05
A&t 1,183,523,715.44 1,758,658,433.05 1,673,393,688.48 1,926,556,245.48
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t. SO BHRKREETEE) VII. Notes to ltems of the Consolidated Financial Statements (Continued)
33. EEWRARMEERAN(E) 33.  Operating revenue and operating costs (Continued)
(2) ERUA - EREKLH S HFEE (2)  Information on the breakdown of operating revenue and operating
costs

By T BEARK
Unit: Yuan Currency: RMB

RERERE A
Amount for the current period Amount for the previous period
UON B WA DFN
TEERER Main product type
(RTE) (or industry) Revenue Cost Revenue Cost
FEER: Principal operations:

MR E New energy glass 1,176,039,049.22 1,756,277,360.92 1,662,381,670.32 1,921,618,549.43
N Subtotal 1,176,039,049.22 1,756,277,360.92 1,662,381,670.32 1,921,618,549.43
B AT Other operations:

EME - BEHA - Raw materials, building

KE - BiTR#ES  rental, water, electricity,

technical services, etc. 7,484,666.22 2,381,072.13 11,012,018.16 4,937,696.05
N Subtotal 7,484,666.22 2,381,072.13 11,012,018.16 4,937,696.05
il Total 1,183,523,715.44 1,758,658,433.05 1,673,393,688.48 1,926,556,245.48
BEWAZWAEZERES - Operating revenue by timing of revenue recognition:

By x BE:ARK
Unit: Yuan Currency: RMB

HRE R B H =B A

New Revenue from

DON ST Timing of revenue recognition energy glass  other operations
— R B TER ecognised at a certain point of time : : ) ) . . .
X —RIHER R d at t tof t 1,176,039,049.22 2,707,603.56
ERE—HEER Recognised over time 0 4,777,062.66
B Total 1,176,039,049.22 7,484,666.22
(3) BHEHHHS (3)  Description of performance obligations

AATAEENERBEE LB Generally, there is only one performance obligation in the
EHENEE AN ARTES contracts of sales of goods related to sales of glass products to
SNER—ERYOERE  eEE customers by the Company, and the consideration for sales of
EHHEBRBEEARTYE products is determined according to the fixed price agreed in the
HETEEREKEE T EBHR sales contract or temporary pricing arrangement. The Company
R UNGIE R e e recognises revenue when the control over related goods is

BREERERRA o transferred to customers.
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35.
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BARERRH AR AR TRIUMPH NEW ENERGY COMPANY LIMITED

VII. Notes to Items of the Consolidated Financial Statements (Continued)

T KM 34. Taxes and surcharges
By or MEARK
Unit: Yuan Currency: RMB
RERERE LHEAR
Amount for Amount for
HA Item current period previous period
Y T MR R R A Urban maintenance and construction tax 7,596.13 0
HE B Education surcharges 5,425.81 0
BIRH Resource tax 26,048.00 0
BER Property tax 14,660,668.66 11,975,869.28
TR Land-use tax 7,871,168.46 6,682,876.01
ENTERS Stamp duty 2,274,416.85 1,581,313.16
IRIRH Environmental protection tax 1,007,722.59 0
HAity Others 664,445.51 1,765,878.66
A&t Total 26,517,492.01 22,005,937.11
EMFeA : Other explanation:

BIEBE LK I Et SR EF R KT

For details of the computation standards of various taxes and

1A o surcharges, please refer to Note VI. Taxes.
HEEHA 35. Selling expenses
By or BE:ARK
Unit: Yuan Currency: RMB
AHAB AR LHiB AR
Amount for Amount for
EHA ltem current period previous period
B8 T 57 B Staff remuneration 2,794,148.72 2,974,547.65
EiRE Travel expenses 435,788.75 106,604.43
T R EMmBRE Sample and product depletion 164,473.42 83,812.29
WRE Office expenses 154,827.92 22,894.76
WeEs Depreciation expenses 10,825.84 7,368.42
Hh Others 345,356.38 344,156.55
A&t Total 3,905,421.03 3,539,384.10
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+ G ERREETEE VIl. Notes to ltems of the Consolidated Financial Statements (Continued)

36. EHEEAR 36. Administration expenses

By or BE: ARK
Unit: Yuan Currency: RMB

RHREEE FHA AR

Amount for Amount for
HA Item current period previous period
Hak T 57 B Staff remuneration 28,994,803.42 28,360,858.41
EEEENEE Depreciation of fixed assets 11,828,392.61 11,218,088.10
A E R Amortization of intangible asset 9,101,756.33 6,408,009.16
B iR 1@ F Termination benefits 6,641,421.80 3,686,874.16
BN Intermediary engagement fees 3,032,541.41 2,882,632.01
YEEEE Property management fee 1,999,349.95 948,661.09
WRE Office expenses 1,403,384.65 1,405,918.75
KEE Utilities 853,454.65 948,493.01
=ik Travel expenses 755,586.46 544,923.82
LHE Consulting fees 380,329.85 641,900.07
il e 7% & Technical service fee 208,484.03 630,052.17
KR EE Business entertainment expenses 191,564.70 644,054.47
RipE Transportation expenses 110,151.51 162,871.31
HAith Others 5,160,985.67 4,065,322.12
&5t Total 70,662,207.04 62,548,658.65

37. MBEA 37. Research and development expenses
By or BE:ARK
Unit: Yuan Currency: RMB

REAR R LHiB AR

Amount for Amount for
EHA ltem current period previous period
ALE Labor expense 14,162,607.35 17,880,853.59
M Material expense 33,152,998.91 40,189,984.61
WeEs Depreciation expenses 3,223,613.04 8,691,660.70
Hih &R Other expenses 214,279.46 91,375.90
A&t Total 50,753,498.76 66,853,874.80
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BARERRH AR AR TRIUMPH NEW ENERGY COMPANY LIMITED

VII. Notes to Items of the Consolidated Financial Statements (Continued)

W% ER 38. Financial expenses
By or MBE:ARKE
Unit: Yuan Currency: RMB
AHEB AR LHEAERE
Amount for Amount for
HA Item current period previous period
B X H Interest expense 74,459,030.47 69,987,435.18
o BB Less: Interest capitalization 11,391,817.85 13,578,162.78
F2 WA Interest income 858,160.90 1,594,811.56
b 18 5 Exchange gains and losses 170,419.15 -113,051.18
B BEE R Less: Capitalization of exchange gains and
losses
FEERHEM Handling charges and other expenses 2,370,390.17 1,906,533.30
A&t Total 64,749,861.04 56,607,942.96
E o 2 39.  Other income
By or BEARK
Unit: Yuan Currency: RMB
AHAB AR AR
Amount for Amount for
BREESE Classification by nature current period previous period
AR T A TR AR Additional deduction of value-added tax 2,504,340.93 1,038,352.13
e - K E R&D, technological renovation subsidy 1,867,202.09 61,900.00
RGN Subsidy for stabilizing employment 222,342.59 64,200.00
RINREBEAFSHFEERE Refund of individual income tax withholding
fees 41,070.64 99,340.99
EEKERB Subsidy for production and operation 0 6,194,783.16
AR B E ARG Subsidy for photovoltaic power generation 0 49,615.70
HAp Others 1,213,841.08 774,282.00
&t Total 5,848,797.33 8,282,473.98
H i FiAT Other explanation:
BB AREE  FRMET For details of specific information on government grants, please refer to Note X.

B Eh ©

Government Grants.
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+ G ERREETEE VIl. Notes to ltems of the Consolidated Financial Statements (Continued)
40. K&EW= 40.  Investment income
By T BEARK
Unit: Yuan Currency: RMB
AEABAERE HEIE AR
Amount for Amount for
HA Item current period previous period

receivable financing -7,115,702.52 -3,776,523.00
A&F Total -7,115,702.52 -3,776,523.00
41, {ERRERERKX 41.  Impairment losses on credit
By or BE:ARK
Unit: Yuan Currency: RMB
REAR R EHB AR
Amount for Amount for
EHA ltem current period previous period
FEREEZIRIB X Bad debt losses of notes receivable 156,268.37 362,494.68
FE AR SRR AR 18 2K Bad debt losses of accounts receivable -25,787,362.85 -45,791,876.64
H b e W IERRE K Bad debt losses of other receivables -14,103,970.09 -573,659.28
A&t Total -39,735,064.57 -46,003,041.24

WK B R ILERER

Expenses from de-recognition of accounts




e

e

BARERRH AR AR TRIUMPH NEW ENERGY COMPANY LIMITED

EOE R RE R T (&) VII. Notes to ltems of the Consolidated Financial Statements (Continued)
42, BERERXRX 42.  Impairment losses on assets
By or MEARK
Unit: Yuan Currency: RMB
N AR AR
Amount for Amount for
HA Item current period previous period
— AREERBEEZX I.  Impairment losses on contract assets
= GFEREEXKARBAMK . Inventory impairment loss and
ZNERIEE=ES impairment loss of contract
performance costs -106,236,488.93 2,209,516.39
= RERERAREIEX lll.  Impairment loss of long-term equity
investment
M REUEHEREBEEXKX IV. Impairment loss of investment properties
. BETEEERBEX V.  Impairment loss of fixed assets
N IRMERBEERKX VI.  Impairment loss of construction materials
+. GEEIRREEX VIl Impairment loss of construction in
progress
. EEMNEWEEMEENKR VI Impairment loss on biological assets for
production
. HREEREIEX IX. Impairment loss on oil and gas assets
+. EREEREEX X.  Impairment loss on intangible assets
+— EEREERX XI.  Impairment loss on goodwill
+=. Hft XIl.  Others
A&t Total -106,236,488.93 2,209,516.39
43. BEREWH 43.  Gains on disposal of assets
By - op KE:ARK
Unit: Yuan Currency: RMB
R ERE LA
Amount for Amount for
EHA ltem current period previous period
& E & E R B NG Gains on disposal of fixed assets
(BREAT-13E51) (loss is represented by “-”)
ERIREENG Gains on disposal of construction in progress
(FBRLAT-13E71) (loss is represented by “-”)
HMIERBEERE G Gains on disposal of other non-current assets
(FBRAT-13E51) (loss is represented by “-”) 1,150.44

Total

1,150.44
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44.

45.

VII. Notes to Items of the Consolidated Financial Statements (Continued)

E VPN 44.  Non-operating income
By or BEAREK
Unit: Yuan Currency: RMB
STABHFLEM
AHAE A E EAE AR BENEE
Amount
recognized
as non-recurring
Amount for Amount for gain or loss for
EHH ltem current period previous period the period
ERBEEREFNSAR Total gains on disposal of non-current
assets
B EATE Gains on debt restructuring
RN EERIRAE Gains on exchanging non-monetary
assets
EXRE Receiving of donations
B I #3 B Government grants
L EEESNENMFIA  Payables approved but not being
payable 0.02 0.02
RIS Confiscated gains 900.00 154,401.70 900.00
WmEE RBEAERBERA Income from disposal of retired
and damaged assets 168,003.71
WK B AREAHEMmA  Negative goodwill formed by acquiring
A B EE subsidiaries on a consolidated basis 108,490.27
Hitt Others 0.84 189,768.74 0.84
Ll Total 900.86 620,664.42 900.86
NI H 45.  Non-operating expenses
By or BEARK
Unit: Yuan Currency: RMB
STAEHEREM
RERERE FHiE AR BENEE
Amount
recognized as
non-recurring gain
Amount for Amount for or loss for the
EHA ltem current period  previous period period
RPN EEREBLREGR Total losses on disposal of non-current
assets
EgEHIBL Losses on debt restructuring
FEBEEERRIER Losses on exchanging non-monetary
assets
HIME R Donations
SR RAENE T H Penalties and overdue fine 350,808.28 350,808.28
BT Payment of liquidated damages 5,117.47 5,117.47
Efh Others 25,685.30 25,685.30
il Total 381,611.05 381,611.05
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+t GHFBRREETE(E) VII.

Notes to Items of the Consolidated Financial Statements (Continued)
46. FIEHER 46.  Income tax expenses

(1)  Table for income tax expenses

(1) FREERZX

By T BEARK
Unit: Yuan Currency: RMB

AHAB AR EHBLRE
Amount for Amount for
EHH ltem current period previous period
EHMERER Income tax expenses for the current
period -2,085,140.03 -337,864.55
RIEFTISHER Deferred income tax expenses -949,529.51 244,252.73
= Total -3,034,669.54 -93,611.82
(2) EE TR E A E B (2)  Reconciliation between accounting profit and income tax
£ expenses
By o BE:ARK
Unit: Yuan Currency: RMB
AHRERE FHiEAER
Amount for Amount for
HA ltem current period previous period
MEERER Total profit -939,342,366.37 -503,384,113.63

BETEBAREGES
Fﬁ?%ﬁ;%?ﬁﬁ
MEBAREA TR RN E

Income tax expenses calculated at
statutory/applicable tax rates

Effect of different tax rates applicable to

-234,835,591.59

-125,846,028.41

subsidiaries 74,851,918.64 36,589,894.09
R\ BTEARS PSR Hy B Effect of adjustment to income tax in
previous periods -2,085,140.03 -337,864.55
JEFEFT U A By o 28 Effect of non-taxable income 0 0
TR FIAO KA « B 1B k)52 Effect of costs, expenses and losses not
£ deductible for tax purposes 23,940.98 66,372.88
{F ARTEA AR FERARIE TSR E E  Effect of utilization of deductible losses
Ha iR EE 2 of unrecognised deferred income tax
assets in previous periods 0 -2,315,864.21
NEARMERELEFT SR E E Effect of current deductible temporary
1 A $E 0 i |¢§§ differences or deductible loss of
AT i A 2 unrecognised deferred income tax
assets 163,412,309.29 100,997,390.63
B MKINB AT SZ2E Taxeffect of research and development
(BAT-13851) fee deduction (represented by *-") -4,402,106.83 -9,247,512.25
et & M Income tax expenses -3,034,669.54 -93,611.82
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+ G ERREETEE VIl. Notes to ltems of the Consolidated Financial Statements (Continued)
47. Hem=ExRIEHR 47.  ltems of cash flow statement
(1) HELZEERHH 2 (1) Cash relating to operating activities

W Bl &) B fth B AR 2R B R B &Y Other cash received from activities relating to operation

Be
By :or KBE:ARK
Unit: Yuan Currency: RMB
RHREEE FHAR AR
Amount for Amount for
EHH ltem current period previous period
B4 B Government grants 14,586,650.27 8,332,117.53
AR R E A Current accounts and others 7,701,345.57 53,539,411.08
F B A Interest income 858,160.90 1,211,183.47
BB B Financial discount 1,820,886.92 1,425,000.00
At Total 24,967,043.66 64,507,712.08
SR EMm LR EE G @D Other cash paid for activities relating to operation
Be
By or BE:ARK
Unit: Yuan Currency: RMB
REAR R EHB AR
Amount for Amount for
HA Item current period previous period
B RER - Th - ZRE Consultation and audit, assessment,
NEE legal fees, bulletin fees 1,942,111.94 982,542.94
R R H A Current accounts and others 37,587,704.48 144,697,420.60
AN

Total

39,5629,816.42

145,679,963.54
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VII. Notes to Items of the Consolidated Financial Statements (Continued)

47.  ltems of cash flow statement (Continued)

(2)  Cash relating to investing activities

Other cash received from activities relating to investment

Bl BEARE
Unit: Yuan  Currency: RMB

ARRER FEHEEE
Amount for Amount for
AR Item current period previous period
WEERBAAREINES Cash received from acquisition of subsidiaries 0 2,249,207.62
At Total 0 2,249,207.62
B2 T B A B B (38)  Cash relating to financing activities
WRMEMEZEE T EE@Y Other cash received from activities relating to financing
R
By T BE ALK
Unit: Yuan Currency: RMB
AERAERE FHAEE AR
Amount for Amount for
HA Item current period previous period
B3] Bill discount 146,274,823.77 108,811,030.38
aaf Total 146,274,823.77 108,811,030.38
YR EMEEEETHEBY Other cash paid for activities relating to financing
R&
Bl ox BE:ARK
Unit: Yuan Currency: RMB
REABAERE HIE AR
Amount for Amount for
HH ltem current period previous period
SHEEIH Bills matured 214,891,609.89 627,452.69
At Total 214,891,609.89- 627,452.69

197



198

e

20267 #R 5 INTERIM REPORT

SO B |RRIER T8 ()
48. HELRERMAER
(1) HErnEXFHTEH
wRER

VII.

Notes to Items of the Consolidated Financial Statements (Continued)

48.  Supplementary information of cash flow statement

(1) Supplementary information of cash flow statement

Supplementary information

FHER

Amount for current period

BT BEARE
Unit: Yuan  Currency: RMB

THERE
Amount for previous period

KEFBREALEEBRLRE

el

m: EEREER

ERRERX

B AENE  MRAENR £E
HAENEERE

EREEESH

B EEEH

REGHEREH

REETEE BVAENAD
RMEENBRR (REIAT-I5FE)

58 A (as A l-] 5738 51)
RERX WEEAT-15%E3)
EREFAEHRARER D CEMAT-15HER

51))
ERFEHAEEMORD AT R
311)

FEORD B IIAT-13725])

e doR B e D (B ANAT- 5%

$251)
RN IR R B 0 OBl IAT-] 5%
$251)

REEDELNRENEFH

THRAERZINEARENBEE 2

g

EBBERER
—FRIBNTERARAES

HEBABEEE
RERRESSEMBLBER
ka0l i -

o RENANGE
m:ReFEMHBRAE
B ReSENNBNGRE
RekReEEBMFENE

Net profit adjusted to cash flow of operating

activities:
Net profit
Add: Provision for impairment of assets
Impairment losses on credit

Depreciation of fixed assets, depletion of ol
and gas assets, depreciation of biological

assets for production
Amortization of right-of-use assets
Amortization of intangible assets

Amortization of long-term deferred expenses

Losses from disposal of fixed assets,
intangible assets and other long-term
assets (gain is represented by “-")

Finance expenses (gain is represented by *-")
Investment losses (gain is represented by “-")

Decrease in deferred income tax assets
(increase is represented by ")

Increase in deferred income tax liabilities

(decrease is represented by “-")
Decrease in inventories (increase is
represented by *-')

Decrease in operating receivables (increase

is represented by “-")

Increase in operating payables (decrease is

represented by “-")
Net cash flow from operating activities

Significant investing and financing activities

that do not involve cash receipts and
payment:
Conversion from debt to capital

Convertible corporate bonds due within one

year
Fixed assets under finance lease

Net changes in cash and cash equivalents:

Closing balance of cash
Less: Opening balance of cash

Add: Closing balance of cash equivalents
Less: Opening balance of cash equivalents
Net increase in cash and cash equivalents

-936,307,696.83

106,236,488.93
39,735,064.57

275,436,140.79
365,496.54
20,904,085.05
0

63,067,212.62
7,115,702.52

81,297.14
-1,030,826.65
72,351,901.27

-76,546,180.17

-10,960,648.82

-439,551,963.04

93,807,443.75
121,403,386.89
0

0
-27,595,943.14

-503,290,501.81
-2,209,516.39
46,003,041.24

171,065,658.31
1,645,195.44
16,704,243.23
-1,150.44

-168,003.71
56,607,942.96
3,776,523.00

1,236,146.16

3,191,391.56

38,476,165.19

-130,718,649.04

-447,142,5156.39
-744,824,029.69

144,653,322.70
130,564,767.60
0

0
13,988,555.10
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48, BemsRERER(E) 48.  Supplementary information of cash flow statement (Continued)
(2) H2HHLZEYRIEL (2)  Constitution of cash and cash equivalents
BT BEARE
Unit: Yuan  Currency: RMB
BREAE HERE
EHE Iltem Closing balance Opening balance
- B$ |. Cash 93,807,443.75 121,403,386.89
Hb ERRS Including: Cash on hand 0 0
ARER AR TR RTER Bank deposit
available for
payment at any
time 93,807,443.75 121,403,386.89
= REZEY ll. Cash equivalents 0 0
He ZEARESNERRE Including: Bond investment due
within three months 0 0
= BARERASEENHE lll. Closing balance of cash and
cash equivalents 93,807,443.75 121,403,386.89
Hb: AQASEENHBEAREAZRAMHREELM  Including: Use of restricted
ReZEM cash and cash
equivalents by the
parent company or
subsidiaries within
the Group 0 0
49. HNBEEITIEE 49.  Monetary items in foreign currency
(1) IEEEMEE (1) Monetary items in foreign currency
By T
Unit: Yuan
HARITE
HIRIMNEERTE HEER AR¥EE
Balance of foreign Balance of RMB
currency at the end converted at the end
EH Item of the period Exchange rate of the period
E%ES Monetary funds - - 46.31
Hep o ET Including: USD 6.80 6.8109 46.31
FE AR Accounts receivable = - 2,491,941.87
L Including: USD 365,875.56 6.8109 2,491,941.87
REER Long-term loans = -
R ANE Other payables = = 2,218,107.38
Hep: £51 Including: USD 47,723.33 6.8109 325,038.85
ks HKD 2,179,448.00 0.8686 1,893,068.53
FERTERRK Accounts payable s - 44,051.95
Hep: & Including: USD 6,/467.86 6:8109 44,051.95

e

BRI A BB AR

TRIUMPH NEW ENERGY COMPANY LIMITED
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+ G ERREETEE VIl. Notes to ltems of the Consolidated Financial Statements (Continued)
50. & 50. Lease
(1) (EBAHEA (1)  Aslessee
EEEMNCSHEENKEE Lease expenses for short-term leases or low-value asset leases
EEMNHEEA under simplified approach
RERER
Amount for
HH ltem current period
EHHEER Short-term lease expenses 16,152,170.81
KEEHEER Low-value asset lease expenses 0
RATEABTEN ] SHE SN KE Variable lease payments not included in the
measurement of lease liabilities 0
HEEREANRES R LB Total lease-related cash outflows 17,402,750.81
HBEERENE R EE Total lease-related cash outflows amounted to RMB17,402,750.81
17,402,750.81 (Efif : jr  #&i& - (Unit: Yuan Currency: RMB)
ARH)
2) (EBHHEA (2)  As lessor
ERHEANKERE Operating leases as lessor:

Bl ox BE:ARK
Unit: Yuan Currency: RMB

He: REFAHEE
WRENTTEESE

HERA T REE R A
Including: Revenue

relating to variable

lease payments not

included in lease

HH ltem Rental income receipts
KERE Operating lease 366,718.18
AN

&5 Total 366,718.18
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N HEXH VIII. Research and Development Expenses
1. BRERMUEYR (1)  Expenses by nature of fees
By T BEARK
Unit: Yuan Currency: RMB
AHIB AR a0 82 ]
Amount for Amount for
HA ltem current period previous period
ALE Labor expense 15,781,481.49 18,656,829.42
MK B Material expense 46,026,582.75 42,392,720.43
heEs Depreciation expenses 4,504,656.38 8,728,259.65
EMmERA Other expenses 1,821,522.31 169,364.78
&t Total 68,134,242.93 69,947,174.28
Including: Expensed research
and development
Heb: EAHEI T expenditure 50,753,498.76 66,853,874.80
Capitalised research and
BEAREHES development expenditure 17,380,744.17 3,093,299.48

NABEAMGIFRAEIAR R H

(2) R&D project development expenditures eligible for capitalization

B BE:ARE
Unit: Yuan  Currency: RMB

KBENEE S-) %R
Increase during current period Decrease during current period
Ak BAA BA
ol Project BnE S Hih BYEE EfBG BRBE
Internal Recognized
Opening  development as intangible Transfer to Closing
balance expenditure Others assets  profit or loss balance
BEHRIRARESEHEE  Research and application of low-
HRARER antimony/antimony-free clarifying
agents for ultra-thin photovoltaic
glass 7,586,73049  3,599,334.79 0 0 0 11,186,065.28
RD36HA BB ARBEKE LM RD of RD3G photovoltaic glass
ol four-split plate ultra-wide forming
technology 26,361,888.76  10,921,112.41 0 37,283,001.17 0 0
BENERABREKKKBHERE  Research on fabrication technology
(g of high transmittance ultra-white
rolled photovoltaic glass 2,668,062.22  2,901,368.77 0 0 0 5569,430.99
EfhIAR Others 0 -41,071.80 0 -41,071.80 0 0
At Total 36,616681.47 1738074417  / 0 37,241,929.37— 0 16,755,496.27
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N, WFEXH (E) VIll. Research and Development Expenses (Continued)
2. FEEAEHOMBEEREL (2) R&D project development expenditures eligible for capitalization

(%) (Continued)
BENERNLHEIER Major capitalized R&D projects

R i
R HHEE HTARE AEEERd  EREMBRE  ARKE

Mode of economic

Estimated benefits expected  Point of time for
R&D  completion to commencing

Project progress  time be generated capitalization Specified basis

BERRBBRAER/ 95.00% 2026512 HAREIEMH] 20255107 MR(CE e ENZeR - BN AR ETh REEAST(-BERER
EREFHOHTER 2% REE RARBEHEE) (202522611882.1) «
mAK - 77
Emita &
REMEER
Research and application 95.00% December2026  Meet October 2025 It meets the requirements of Article 7 of Accounting Standard for Business
of low-antimony/ environmental Enterprises No.6— Intangible Assets; an invention patent has been
antimony-free clarifying “dual-carbon” filed:“A low-antimony/antimony-free formula glass batching device”
agents for ultra-thin requirements, (202522611882.1).
photovoltaic glass reduce product
costs, enhance
product
performance,
and increase
product price
RD363 AR M AR 100.00% 2026%1A ARfARmE . 2026%11A MR(REEENEOR-EVAE)ETE PRI ERERERTS
EREREE REB AR
R&D of RD36 photovoltaic 100.00%  January 2026 Can improve November 2025 It meets the requirements of Article 7 of Accounting Standard for Business
glass four-split plate yield rate Enterprises No.6— Intangible Assets; mid-term science and technology
ultra-wide forming and reduce evaluation report and experimental records.
technology Entity energy
consumption
BEXEEOBEANK 98.00% 2026577 REKAGLE 2025%114 MR(CE G ENZR - BN AE)E71R RREAEAN: —BERE
Bl 1718k FEF RIRE R E I 777%(2025112761406) - B R AFA2 1%* —i
K RETHK BIRBIL(2025220584456) « — &R A = FR 3% % (2025221432687)
mELE B
BRATR
Research on fabrication 98.00% July 2026 Optimisation of ~ November 2025 It meets the requirements of Article 7 of Accounting Standard for Business
technology of raw material Enterprises No.6— Intangible Assets; an invention patent has been filed:
high transmittance costs led to “A high-transmittance photovoltaic glass and its preparation method”
ultra-white rolled process cost (2025112761406), and two utility model patents have been filed: “A glass
photovoltaic glass reductions, calender” (2025222584456) and “A conveyor device for glass production”
improved (2025221432687)
the light
transmittance
of finished
products,

and reduced
quality-related
costs;
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h. EHMEEPHER IX. Interests in Other Entities
1. EMEBRRFEER 1. Interests in subsidiaries
(1) AEEFAEX (1)  The constitution of the Group
B BB NEH
Unit Yuan  Currency: RUB
SR BI%)
Shareholding ratio (%)
WEARZRE TELEY ifEs  HEf FBeg B& BE  BERA
Location of
Name of principal Registered ~ Place of Nature of
subsidiaries business capital ~ registration business Direct Indirect Obtained by
SRR Gl 868,000,000.00 2Em HE e 100.00 AT ERH
Hefei New Energy Hefei City Hefei City Producing and selling Business combination
under common control
R fm 93336808000  MRHT BE HE 100.00 AR T A%
Tongcheng New Energy Tongcheng City Tongcheng City Producing and selling Business combination
under common control
ERHR B 31370000000  EEW BE- e 7099 m-EHT A H
Yixing New Energy Yixing City Yixing City Producing and selling Business combination
under common conirol
BEMMR BEM 1,000,000,000.00 BEM HE e 60.00 FR-TERI TR EA
Zigong New Energy Zigong City Zigong City Producing and selling Business combination not
under common control
BN R B 55000000000  EMT BE HE 100.00 SRR T ERAH
Zhangzhou New Energy Zhangzhou City Zhangzhou City Producing and selling Business combination not
under common control
REHR REm 80000000000 BB BE- e 100.00 RERL
Luoyang New Energy Luoyang City Luoyang Producing and selling Investment
City
1h%%E RER 64390370000  EEET BE HE 100.00 (i ANE E
North Glass Qinhuangdao City Qinhuangdao City Producing and selling Business combination
under common control
Kol REMm 50000000000  EEM BE HE 7460 SRR T RRAH
Jiangsu Triumph Sugian City Sugian City Producing and selling Business combination not
under common control
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h. EHtEEPOERS(E) IX. Interests in Other Entities (Continued)
1. EWNBRARFHER(B) 1. Interests in subsidiaries (Continued)
2 EEZMHEZEHNEBEANG (2)  Important non-wholly owned subsidiaries
By T MEARK
Unit: Yuan Currency: RMB
DEBRER rTHEER I (S BRDEBRR
MEAR SR R I b 4 DERRE S BEE D KK RF R
Equity
Profit and loss Dividend balance for
Percentage of attributable to paid to non- non-controlling
shareholdings non-controlling controlling shareholders

of non-controlling

shareholders

shareholders

by the end of

Name of Subsidiary shareholders for the period for the period the period
(%)

HEERER 29.01 -43,913,281.25 0 -14,564,204.38

Yixing New Energy

EEgiT 40.00 -31,323,077.44 0 326,381,596.70

Zigong New Energy

TLERELER 25.40 -22,586,793.53 0 117,930,493.75

Jiangsu Triumph
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h. EHtEEPOERS(E) IX. Interests in Other Entities (Continued)
1. EWNBRRFHER(B) 1. Interests in subsidiaries (Continued)
B) EEHZEWERAIAEZL (3)  Financial information regarding important non-wholly owned
B158 subsidiaries
&y BE AKE
UnitYuan- Currency: AW
#1608 S5
Closing balance Opening balance

il e HEEE  FRBEE  EEQH  MBRE  ANEAE ARG WBEE  AR9EE EERR BBRE FRIBR ABen

Current— Non-current Total Current  Non-curent Total Current Non-current Total Current Non-current Total

Name of Subsidiary assels assels assels liabilties liailfies liabilfes assels assefs assels liabiies liabiies liabilties

ERHR 45447254157 166220071071 2,116,682252.28 181899181893 347,804516.01 2,166,886,334.94 622,061,178.08 1,716,019,170.85 2,338,080, 348.93 183144456443 405,466,956.95 2,236911,521.38

Yixing New Energy
BERR 43404319382 714,862,551.60 1,148,925,745.42 36802167667 1597820841 403,999,885.08 51856095167 71800918273 123656973440 35633502260 55419,178.34 41375420094
Zigong New Energy
THslE 430,367,346.33 1,381,440,778.20 1,811,808,12453 1,245,927,032.10 113,118,097.00 1,359,045,129.10 386,434,389.50 1,342,879,647.7 1,729,314,036.87 1,070,528,008.36 118,118,097.00 1,188,646,105.36
Jiangsu Triumph
FHRLR LHRER
Amount for current period Amount for previous period
Y ] BEEY
WEARAR LELION BB BANEEE RERE LN FHE  GRhaEE ReRE
Total Cash flow Total Cash flow
comprehensive for operating comprehensive for operating
Name of Subsidiary Revenue Net profit income activities Revenue Net profit income activities
ERHR 60,185,331.08 -151,372910.21 -151,37291021  -64,04350096  370,762.21340 -117.288,245.69 -117,288,245.69 -194,748,770.09
Yixing New Energy
BENR 100,626,009.56  -77,889673.12  -77,889673.12  -59,082,845.71 21838377737  -50407,59329  -50407593.29  -16,795553.84
Zigong New Energy
ikl 225,741,14273  -88,758,191.27  -88,758,191.27  -77,090,197.96  43,090,287.29 193,642.84 19364284 -74,290,684.25

Jiangsu Triumph
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& HIRIR B U & BR B A2 B U 47 B ile

& W R T Y AR #4788 97,099,710.88 (B
iz BiE: AR¥)

A A EL A 8 U R O IR 8 B

+. BUS#HBY X.  Government Grants

Government grants recognized as receivables at the end of the
reporting period

Closing balance of receivables amounted to 97,099,710.88 (Unit: Yuan
Currency: RMB)

Government grants recorded as other receivables

By or BE: ARK
Unit: Yuan Currency: RMB

BE HIREREE REA
Type Closing Balance ~Explanation
& BB B IR S AR FH Bl 7,231,748.14 RIBHBEBURGTR - KBURZER BN

Hefei New Energy photovoltaic subsidy

BEMERLGHEXSIBES

Luoyang New Energy Ruyang County industrial
guidance fund

BEMERFEEMRERFYES

Zigong New Energy support fund for enterprise
accelerated development

HEHER024FHRETHES

Zigong New Energy 2024 policy support funds

THIBRXEEREEREXS|IGES

Jiangsu Triumph Industrial Park Management
Committee industrial guidance fund

BEFEREET RESTRNEXEREE G &
mES®

Zigong New Energy Yantan High-tech Industrial Park
Management Committee award and subsidy fund

B E AR — B IR AS

Zigong New Energy Phase | energy subsidy

Accrued according to subsidy policy, and disbursed
disbursement subject to government approval
8,450,000.00 RIRIKITE £ 5t 8% HE - MBI FRIAFT EIM20265
£= - MEERI
According to the government funding plan, this
subsidy is scheduled for disbursement in the third
and fourth quarters of 2026
13,189,162.74 MREBFE D3| - % B IR TEFT 20265
E=FEREAN
According to the government funding plan, this
subsidy is expected to be disbursed in the third
quarter of 2026
3,562,000.00 RIFEKIFE 25t EI%HE - 20265 F|924F 7T -
357.68 7T TEET20265F £ M E 1+
According to the government funding plan,
RMB9.24 million was received in 2025, and
RMB3.576 million is expected to be disbursed in
the fourth quarter of 2026
29,000,000.00 RIFIITE ST EIRHE - %40 B FIART &0 2026%F
E=FEREAN
According to the government funding plan, this
subsidy is scheduled for disbursement in the third

quarter of 2026
29,900,000.00 RIFHFE SFHEIZHE - MBI FIEN R2026F 5
eI 0]

According to the government funding plan, this
subsidy will be disbursed in the fourth quarter of

2026
5,766,800.00 RIFH/TE £5rEI%HE - MBI FIER K 20265F 5
PO 2= S A

According to the government funding plan, this
subsidy will be disbursed in the fourth quarter of
2026

PAN-—
=]

Total

97,099,710.88
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X. Government Grants (Continued)
2. P RBEHBHNAEES 2. Liabilities involving government subsidies
Bl BE AREE
Unit: Yuan  Currency: RMB
8- CH DN
KHTE R N-C1 DN
BBERER e myeE BALE Hiths AHEMEEH MAKRE HEE/KZAH
Amounts
recognized in
non-operating Transferto  Other changes Related to
Opening  New grants for  income forthe  other income during the Closing  assets/Related
Financial statement item balance the period period  for the period period balance  toincome
BEE RN BT 139,820,824.84 244,500.00 0  2,979,703.55 0 137,085621.29 HEEIEH
Government grants related to assets Related to assets
&3t 139,820,824.84 244,500.00 0  2979,703.55 0 137,085621.29 /

Total

207
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+. BAFHE ()

=T A E B985 80 B 4 BY)

X. Government Grants (Continued)

3. Government grants recognised in profit or loss

By or B ARK
Unit: Yuan Currency: RMB

ERi) AHE AR EHiEARE
Type Amount for current period Amount for previous period
B 7 AE 323,682.21 4,000,182.38
Related to income

&t 323,682.21 4,000,182.38
Total

BR PR3 SR AR AR B A A B A B9 BT
fHENIE N

Accounting for government grants under the net method (offsetting against

related costs and expenses)

L5

SRR A8 B B A OB R AR AR

BE APHBAERAEANEHE BEANESE EANIIWmIER

Amount of Presentation items

offsetting against for offsetting

Amount of offsetting relevant costs and  against relevant

against relevant costs expenses in the costs and

Type and expenses in the current period previous period expenses

S AR R R MR B

Government grants relating to revenue:

BUNE g S) 875,855.93 TERETR

Interest subsidies Construction in

progress

BUNE g S) 624,597.06 HBER

Interest subsidies

Finance expenses

o

Total

1,500,452.99
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Risks Relating to Financial Instruments

1.

Risks related to financial instruments

The Company’s major financial instruments include monetary funds,
notes receivable, accounts receivable, accounts receivable financing,
other receivables, other current assets, notes payable, accounts
payable, other payables, short-term borrowings, non-current liabilities
due within one year, long-term borrowings and lease liabilities. Details
of each financial instrument are disclosed in the respective notes.
The risks associated with these financial instruments and the risk
management policies adopted by the Company to mitigate these risks
are described below. The management of the Company manages and
monitors these exposures to ensure that the above risks are contained
within limits.

Risk management objectives and policies

The principal risks arising from the Company’s financial instruments are
credit risk, liquidity risk and market risk (including exchange rate risk,
interest rate risk and commaodity price risk).

The Company’s overall risk management programme addresses the
unpredictability of financial markets and seeks to minimise potential
adverse effects on the Company’s financial performance.

The Company has established risk management policies to identify
and analyse the risks it faces, set appropriate risk tolerance levels
and design corresponding internal control procedures to monitor the
Company’s risk levels. The Company regularly reassesses these risk
management policies and the relevant internal control systems to adapt
to changes in market conditions or the Company’s business operations.
The internal audit department also conducts regular and ad hoc reviews
to verify that the implementation of internal control systems complies
with risk management policies.

The Company diversifies the risks associated with financial instruments
through an appropriately diversified investment and business portfolio,
and reduces the risk of concentration in a single industry, specific
region or specific counterparty by formulating corresponding risk
management policies.
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XI.

Risks Relating to Financial Instruments (Continued)

1.

Risks related to financial instruments (Continued)

Credit risk

Credit risk is the risk of financial loss to the Company arising from the
failure of a counterparty to perform its contractual obligations.

The Company manages credit risk on a portfolio basis. Credit risk arises
mainly from bank deposits, notes receivable, accounts receivable and
other receivables.

The bank deposits of the Company are mainly placed with reputable
financial institutions with high credit ratings, and the Company does not
expect that the bank deposits will be exposed to significant credit risk.

With regard to notes receivables, accounts receivable financing
and account receivables as well as other receivables, the Company
assesses the credit quality of the customers, taking into account their
financial positions, past experience and other factors. The credit quality
of the customers is regularly monitored by the Company. In respect
of customers with a poor credit history, the Company will use written
payment reminders, or shorten or cancel credit periods, to ensure the
overall credit risk of the Company is within a manageable range.

For ECLs measurement, based upon whether credit risk has
significantly increased or credit has been impaired, the Company
measures impairment provision for different assets upon the ECLs
during 12 months or entire lifetime. The Company takes into account
the quantitative analysis of historical statistics and forward-looking
information.

Credit risks concentration are managed by customers and industries.
Therefore, the concentration of credit risks is mainly due to the large
account receivable of the Company payable by individual clients. As of
the balance sheet date, the account receivable of the Company payable
by the top five clients (clients who are controlled by the same controller
are deemed to be the same customer) accounted for 20.95% of the total
amount of account receivable of the Company (without deducting bad
debt reserve). The Company does not have any other collateral or credit
enhancement arrangements for the outstanding receivables.
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Risks Relating to Financial Instruments (Continued)

1.

Risks related to financial instruments (Continued)

Liquidity risk

Liquidity risk is the risk that the Company will encounter a shortage of
funds to fulfil its obligations that are settled by the delivery of cash or
other financial assets.

In managing liquidity risk, the Company maintains and monitors cash
and cash equivalents as deemed adequate by management to meet
the operational needs of the Company and to mitigate the effects of
fluctuations in cash flows. The management of the Company monitors
the utilisation of bank borrowings and ensures compliance with the
borrowing agreements. Commitments are also obtained from major
financial institutions to provide adequate standby funds to meet both
short-term and long-term funding requirements.

Financial liabilities held by the Company are analyzed dependent on
maturity date of the undiscounted remaining contractual obligations:

Bl T M ARK
Unit: Yuan Currency: RMB

1ELR 1858 5L E At
HH Item Within 1 year 11to 5 years Over 5 years Total
RHER Short-term loans 3,076,203,442.73 0 0 3,076,203,442.73
AN Notes payable 40,630,362.01 0 0 40,630,362.01
FERTBR K Accounts payable 1,049,164,637.13  1,542,244,952.18 10,701,199.72  2,602,110,789.03
H i e Other payables 67,225,496.62  180,115,896.91 8,708,044.26  256,049,437.79
HEER Lease liabilities 1,099,909.47 1,971,572.68 1,292,546.86 4,364,029.01
REER(E—FREHM Long-term loans (including long-term
REBER) loans due within one year) 1,125,345,614.66  2,614,017,42269  181,391,390.44 3,920,754,427.79
SRBERE Total financial liabilities 5,359,669,462.62 4,338349,844.46  202,093,181.28 9,900,112,488.36
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XI.

Risks Relating to Financial Instruments (Continued)

Risks related to financial instruments (Continued)

Market risk

Market risk of a financial instrument is the risk that the fair value or future
cash flows of the financial instrument will fluctuate due to changes in
market prices, including interest rate risk, exchange rate risk and other
price risks.

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of
a financial instrument will fluctuate due to changes in market interest
rates. Interest rate risk can arise from both recognized interest-bearing
financial instruments and unrecognized financial instruments such as
certain loan commitments.

The Company's interest rate risk arises primarily from long- and short-
term bank borrowings and other borrowings. Financial liabilities with
variable interest rates expose the Company to cash flow interest
rate risk, whilst financial liabilities with fixed interest rates expose the
Company to fair value interest rate risk. The Company determines the
relative proportion of fixed-rate and variable-rate contracts based on
prevailing market conditions and maintains an appropriate mix of fixed-
and variable-rate instruments through regular review and monitoring.

The Company closely monitors the impact of interest rate movements
on its interest rate risk. The Company does not currently have an
interest rate hedging policy. However, management is responsible for
monitoring interest rate risk and will consider hedging significant interest
rate risks where necessary. Rising interest rates would increase the cost
of new interest-bearing debt and the interest expense on the Company's
outstanding interest-bearing debt bearing interest at floating rates,
and could have a material adverse effect on the Company's financial
performance. Management will make timely adjustments in accordance
with the latest market conditions; such adjustments may involve entering
into interest rate swap arrangements to mitigate interest rate risk.
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Risks Relating to Financial Instruments (Continued)

1.

Risks related to financial instruments (Continued)

Exchange rate risk

Exchange rate risk is the risk that the fair value or future cash flows
of a financial instrument will fluctuate because of changes in foreign
exchange rates. Exchange rate risk can arise from financial instruments
denominated in foreign currencies other than the local currency in which
the instruments are denominated.

The Company’s principal operations are conducted within China, and
its main business activities are settled in RMB. However, the Company’s
recognised foreign currency assets and liabilities, as well as future
foreign currency transactions (the currencies in which these foreign
currency assets, liabilities and transactions are denominated are
primarily USD and HKD), remain subject to foreign exchange risk.

At the end of the period, the amounts of the Company’s foreign currency
financial assets and foreign currency financial liabilities, converted into
RMB, are set out as follows:

S aE

Foreign currency financial assets

s A B

Foreign currency financial liabilities

BHE HAREREE EFFFREREE BARERTE FEFERHBREE
Closing Balance at the Closing Balance at the

ltem balance end of last year balance end of last year

=TT 369,090.80 222,662.97 2,491,988.18 2,369,812.15

usD

BT 1,893,068.53 1,943,867.89 0 0

HKD

BF 2,262,159.33 2,166,530.86 2,491,988.18 2,369,812.15

Total

AN A F) ) L BE R B AN A RE
EREROZE - NAF B AR
EEEREEXRRR - EEREER
BEREXRRE THNTFEEZE
I ERE R @R o

The Company closely monitors the impact of exchange rate fluctuations
on its exchange rate risk. The Company has not currently taken any
measures to mitigate exchange rate risk. However, the management is
responsible for monitoring exchange rate risk and will consider hedging
significant exchange rate risks where necessary.
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XII.

Risks Relating to Financial Instruments (Continued)

1.

Risks related to financial instruments (Continued)

Capital Management

The objectives of the capital management policy of the Company are
to ensure that it can continue as a going concern in order to provide
returns for its shareholders and benefits for other stakeholders, while
maintaining an optimal capital structure to reduce the cost of capital.

In order to maintain or adjust the capital structure, the Company may
adjust the method of financing, adjust the amount of dividends paid to
shareholders, return capital to shareholders, issue new shares and other
equity instruments or sell assets to reduce debt.

The Company monitors its capital structure on the basis of the gearing
ratio (i.e., total liabilities divided by total assets). At the end of the
period, the gearing ratio of the Company was 79.03% (prior year-end:
73.33%).

Disclosure of Fair Value

1.

Closing fair value of assets and liabilities measured at fair value

The fair value hierarchy is classified based on the lowest level of inputs
in the fair value measurement which are significant to the measurement
as a whole:

Level 1: quoted prices (unadjusted) in active markets for identical assets
or liabilities.

Level 2: observable inputs other than quoted market prices for assets
or liabilities within Level 1 that are used either directly (i.e. as prices) or
indirectly (i.e. derived from prices).

Level 3: assets or liabilities are measured using any inputs that are not
based on observable market data (unobservable inputs).
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T AREBEENEE (&) Xll. Disclosure of Fair Value (Continued)
1. LRAAEBEFENEEMAENHR 1. Closing fair value of assets and liabilities measured at fair value
AREEE) (Continued)
(1) KA EEFEELR T (1) ltems and amounts measured at fair value
MR UARBEAENEER Assets and liabilities measured at fair value at the end of the
BEZRER=FEXTHT : period using the above three levels are presented below:
By KE:ARK
Unit: Yuan Currency: RMB
HRAREE
Fair value at the end of period
E—BX BZER B=ER
DMRBEFE DAEBEFE DAEBERE &5t
Level one Level two Level three
fair value fair value fair value
ER ltem measurement  measurement  measurement Total
— BENAREERE I Recurring fair value
measurement
(=) XSEeMEE (I) Held-for-trading financial
assets
(Z) HiEERE (1) Other debt investments
(Z) HEtiEmTARE (1) Other equity instrument
investments
(m) |EEEME (IV) Investment properties
(R) £MEE (V) Biological assets
(R) EUFRERE (VI) Accounts receivable 109,064,364.84 109,064,364.84
financing
BFEUAAEERSE Total assets measured at fair 109,064,364.84 109,064,364.84
MEELE value on a recurring basis
(N) RZUEcHEE (VI) Financial liability held for
trading
BEUAAEBENE Total liabilities measured at fair
E'JEF%%%E value on a recurring basis
. FBEWAAEMESE 1. Non-recurring fair value
measurement
2. BENFEEF="BAALBETFE 2. Valuation techniques used and the qualitative and quantitative
EHE  HANGERMNTAMEEZEREN information of key parameters for recurring and non-recurring fair value
EMEREEES measurements categorized within level 3
FEWZEREEBEHARALEBE NI The fair value of receivable financing at the end of period is determined
EAFX5H  ARBROKZSHE R based on the amount for which an asset could be exchanged, or a
BRETEERHYIEBKEENS liability settled, between knowledgeable, willing parties in an arm’s

FERERE © length transaction.
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TEZ EBRIREHRS Xlll. Related Party and Related Party Transactions
1. AREANERAER 1. Parent company of the Company
Bl B ARE
Unit: Yuan Currency: RMB
(SN SN
HARDHE HELE
[SYNGIEE: s EBME & A By IR 1 My RRRELL B
Shareholding Ratio of voting
ratio in the rights of the
Company by parent
Registered Nature of Registered the parent company
Name of parent company address business capital company in the Company
(%) (%)
HEDESIDERBEEFRE T EIES W R AABEM  1,627,921,337.60 17.22 17.22
EAF B RERER
i
China Luoyang Float Glass Luoyang, China Manufacturing of
(Group) Company Limited* glass and related
raw materials,
whole-set
equipment
AAGHZEES TRETEEMERAR The ultimate controller of the Company is CNBMG.
RAA]
2. AATHIHE A TSR 2. Subsidiaries of the Company
RAAFIHMBATIHIBREREYE+ For details, please refer to Note “IX. Interests in Other Entities” in VII.
B FE SR [~ 75 H fih = B2 Fh A 4 Financial Report of this interim report.
#l e
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T BEBIREBRS (&) Xlll. Related Party and Related Party Transactions (Continued)
3. Hth BB 5 1B 3. Other related parties

HitEm®s 28 HAb B 5 AL R BR
Name of other related parties Relationship with the Company
YR EEER AT SRAWERRR
Triumph Science & Technology Group Co., Ltd.* Controlling shareholder of the parent company
HEMIRBEESREEERAA A — S AAEHIA
CNBMG Triumph Mineral Resources Group Co., Ltd. Common ultimate controller
HEMEEBABLARRERAA A — S AAEHIA
CNBM Research Institute for Intelligent Automation Co., Ltd. Common ultimate controller
BER LS KRBT B R A A A — S AAEHIA
Guangdong Triumph Photovoltaic Technology Research Institute Co., Ltd.* Common ultimate controller
FRBEEERMBR (L8 BERAF A — S AAEHIA
CTIEC Digitalization & Intellectualization (Shanghai) Co., Ltd. Common ultimate controller
HIR Gl TR AR QA A — S AAEHIA
Bengbu Triumph Engineering Technology Company Limited Common ultimate controller
HEEMBER TREEARAAE A — S AAEHIA
China Triumph International Engineering Company Limited Common ultimate controller
HEMBBEFM AR EEFRAF A — S AAEHIA
CNBM New Material Research Institute Group Co., Ltd.* Common ultimate controller
AN ER R TIRBER AR A — S AAEHIA
Shenzhen Triumph Science & Technology Engineering Co., Ltd. Common ultimate controller
RBE(RER)WEERAA A — S AAEHIA
Yaohua (Qinhuangdao) Glass Co., Ltd.* Common ultimate controller
YLK R R AR A A Al — R AR HIA
Triumph Photovoltaic Materials Co., Ltd. Common ultimate controller
HREMEBERBERRAF A — S AAEHIA
China National Building Material Group Finance Co., Ltd. Common ultimate controller
FEMEMER (JER) R A A A — S AAEHIA
CNBMG Zhuocai Technology (Beijing) Co., Ltd.* Common ultimate controller
HEEMBR TIREBERIEIHD A A A — S AAEHIA

China Triumph International Engineering Co., Ltd. Jiangsu Branch Common ultimate controller
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20267 #1374 INTERIM REPORT
T BEBIREBRS (&) Xlll. Related Party and Related Party Transactions (Continued)
H bR 1B (8) 3. Other related parties (Continued)
HibBRmE S 218 H fh B B A A B BR R

Relationship with the Company

ZRREEERRRRERAF
Anhui Tianzhu Green Energy Sources Technology Co., Ltd.

R B iR SR R B R B R A A
China Building Material Test & Certification Group Co., Ltd.

IR TXBERERTERAT

Shandong Industrial Ceramics Research & Design Institute Co., Ltd.

RN B TI2EE AR A RERES AR
China Triumph International Engineering Co., Ltd. Bengbu Branch

FEMELAEKEA (L8) BRAR
CNBM Triumph Robotics (Shanghai) Co., Ltd.

EEH R TRERMARRAF
Shanghai Triumph Energy Saving Engineering Co., Ltd.

HIRG R TREMARQREHED N E]
Bengbu Triumph Engineering Technology Co., Ltd. Chemical Machinery
Branch*

HHEEIREEABREETRA
Zhongxin Group Engineering Consulting Group Co., Ltd.

RSB TIREHRNERETAREES QT
Zhongxin Group Engineering Consulting Group Co., Ltd. Bengbu Branch

IEFEMEEBR A BRI S A A
BNBM Group Co., Ltd. Procurement Technology Branch*

HREBREM L EMEIBR A A
Handan CNBM Optoelectronic Materials Co., Ltd.*

HEMERBRIBRER A A
CNBM Junxin Technology Co., Ltd.

ARAETBKEEARAEERA
Henan Zhonglian Glass Co., Ltd.*

HEEM R TIREEER QRIS A A
China Triumph International Engineering Co., Ltd. Shenzhen Branch

REBRBIXMERGTRERAT

Qinhuangdao Glass Industry Research and Design Institute Company Limited

Al — & AR 2 A

Common ultimate controller

Al — & AR 2 A

Common ultimate controller

Al — & AR 2 A

Common ultimate controller

Al — & AR 2 A

Common ultimate controller

Al — & AR 2 A

Common ultimate controller

Al — & AR 2 A

Common ultimate controller

Al — & AR 2 A

Common ultimate controller

Al — & AR 2 A

Common ultimate controller

Al — & AR 2 A

Common ultimate controller

Al — & AR FE A

Common ultimate controller

Al — & AR FE A

Common ultimate controller

Al — & AR FE A

Common ultimate controller

Al — & AR FE A

Common ultimate controller

Al — & AR 2 I A

Common ultimate controller

Al — & AR 2 I A

Common ultimate controller
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T BEBIREBRS (&) Xlll. Related Party and Related Party Transactions (Continued)

H bR 1R (8) 3. Other related parties (Continued)

HibBAME S 518
Name of other related parties

H b BA g 75 B A A B BA R
Relationship with the Company

BN R ERIREAF R AR
Yangzhou Zhongke Semiconductor Lighting Co., Ltd.

M RE TR OT8) AR AR

CNBM Environmental Protection Research Institute (Jiangsu) Co., Ltd.

ZHEAAEBMHBMREEBERABDEELERIES QA
Anhui Huaguang Photoelectricity Materials Technology Group Co. Ltd.
Bengbu Photoelectricity Glass Branch

RYISEF R T REBER QB HED QA
Shenzhen Triumph Science & Technology Engineering Co., Ltd. Bengbu
Branch

SIRFBIERBR AR LEERIEES R F
Triumph Glass Holding Co., Ltd. Shanghai Triumph Glass Branch

1B (OR5) KEAR QA
Yaohua (Luoyang) Glass Co., Ltd.

TEREREEEFR AR
China Yaohua Glass Group Corporation Co., Ltd.

HIRE TR ELEF R A A

Bengbu Chemical Machinery Manufacturing Company Limited

EEYREEREBERARAF
Shanghai Kaisheng Haofeng Agricultural Development Co., Ltd.*

ERAERGERRAF
Far East Opto-electronics Co., Ltd.

EE(H8) RERBRERA
Haofeng (Shanghai) Agnculture Technology Co., Ltd.*

I (T58) e RERAF
CNBM (Sugian) New Energy Co., Ltd.

I (T58) M EERA
CNBM (Sugian) New Matenal Co., Ltd.

EEMENERFAEEERRAR
Sugian Canal Port Area Development Group Co., Ltd.*

[ — AR HIA
Common ultimate controller

[ — AR HIA
Common ultimate controller

[ — AR HIA
Common ultimate controller

[ — AR HIA
Common ultimate controller

[ — AR HIA
Common ultimate controller

[ — AR HIA
Common ultimate controller

[ — AR HIA
Common ultimate controller

[ — AR HIA
Common ultimate controller

H L EA A A

Other related legal person

H L EA A A

Other related legal person

H L EA A A

Other related legal person

H L EA A A

Other related legal person

H L EA A A

Other related legal person

H L EA A A

Other related legal person
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T= BEEREKXS (F) XlIl. Related Party and Related Party Transactions (Continued)
4. BB SIER 4.  Related party transactions
(1) FBEHEED - BRAESLSENE (1)  Related party transactions regarding purchase and sales of

bk 2~

A 5

REEmm XS BERE

commodity, provision and receiving of labor service

Table of purchase of commodity/receiving of labor service

Bl B ARE
Unit: Yuan Currency: RMB

it Py b el
REEE REEE
)y BHIXZAE AEB AR (a3E ) (mmEH) FHEAEE
Transaction cap  Whether exceeding
Content of related Amount for approved transaction cap Amount for
Related party party transactions current period (if applicable) (if applicable) previous period
REMEREEEREEERAR  KERMEKESR 316,656,798.24 273,601,736.20

CNBMG Triumph Mineral Resources ~ Purchase of raw
Group Co., Ltd. materials and
goods

RENEREBLHARARAR EXTE Kk

HERTS
CNBM Research Institute for Intelligent Receiving
Automation Co., Ltd. engineering,

technology and
maintenance
services

BRIBAABRMAREERAT  RERMERES

Guangdong Triumph Photovoltaic Purchase of raw
Technology Research Institute Co., materials and
Ltd.” goods

IRHBEEEEMHR (LB ERE RBEERERE

A 1
CTIEC Digitalization & Intellectualization Purchase of assets
(Shanghai) Co., Ltd. and spare parts
HIRYR TREMARAR ZX T2 BTk
HERTS
Bengbu Triumph Engineering Receiving
Technology Company Limited engineering,

technology and
maintenance
services

10,876,106.19

6,574,177.03

4,716,798.84

2,778,141.60

38,967,512.76

421,699.11

70,796.46
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T BEBIREBRS (&) Xlll. Related Party and Related Party Transactions (Continued)
4. R SiE MmN (&) 4. Related party transactions (Continued)
(1) FBEHEED - BRAESLSHENE (1)  Related party transactions regarding purchase and sales of
355 (8) commodity, provision and receiving of labor service (Continued)
RERR BEXEHERR (&) Table of purchase of commodity/receiving of labor service
(Continued)

By BE ARE
Unit: Yuan Currency: RMB

Bt =EEB
REBE REBE
B BEXZAR FHBER (EA) (mEA) FHEAERE
Transaction cap  Whether exceeding
Content of related Amount for approved transaction cap Amount for
Related party party transactions current period (if applicable) (if applicable) previous period
REEVEETRREEER AR BXIR miffk  2,239,969.30 0
BB IR
China Triumph International Receiving
Engineering Company Limited engineering,
technology and
maintenance
services
REEVREETREEER AR BXIR ®ifTk  2,188,679.25 303,792,381.65
BB IR
China Triumph International Receiving
Engineering Company Limited engineering,
technology and
maintenance
services
REEGDERBEEBERAEEAR FEXH 1,993,513.89 0
China Luoyang Float Glass (Group) Interest expenses
Company Limited*
REMEEFMHMRAREERERE KERMEEER  1,181,451.32 79,646.02
Al
CNBM New Material Research Institute Purchase of raw
Group Co., Ltd.* materials and

goods
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T BEBIREBRS (&) Xlll. Related Party and Related Party Transactions (Continued)
4. AR SiE 0N (&) 4. Related party transactions (Continued)
(1) FBEHEED - BRAESLSENE (1)  Related party transactions regarding purchase and sales of
355 (8) commodity, provision and receiving of labor service (Continued)
RERR BEXEHERR () Table of purchase of commodity/receiving of labor service
(Continued)

Bl or BE-ARE
Unit: Yuan  Currency: RMB

R =EEB
RBBEE REEE
B HEXZAE E AT (mEA) (tmEH) e ek
Transaction cap  Whether exceeding
Content of related Amount for approved transaction cap Amount for
Related party party transactions current period (if applicable) (if applicable) previous period
AYFER T RER AR BXIR Rtk 853,698.13 0
HERT
Shenzhen Triumph Science & Receiving
Technology Engineering Co., Ltd. engineering,
technology and
maintenance
services
RE(RES) RBARAF HE 796,460.18 0
Yaohua (Qinhuangdao) Glass Co., Ltd.* Leasing
HIRYR TREMARAR REREME KA 781,858.41 53,623.89
Bengbu Triumph Engineering Purchase of raw
Technology Company Limited materials and
goods
K AMHERAR FXIRE - BTk 666,000.00 0
HERTS
Triumph Photovoltaic Materials Co., Receiving
Ltd. engineering,
technology and
maintenance
services
PEEMEEABEERAR FlES i 452,658.34 0
China National Building Material Group Interest expenses
Finance Co., Ltd.
i EM R (b)) BRA A BRERMA R @ 415,649.72 0
CNBMG Zhuocai Technology (Beijing) Purchase of raw
Co,, Ltd.* materials and

goods
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T BEBIREBRS (&) Xlll. Related Party and Related Party Transactions (Continued)
4. AR SiE 0N (&) 4. Related party transactions (Continued)
(1) FBEHEED - BRAESLSENE (1)  Related party transactions regarding purchase and sales of
355 (8) commodity, provision and receiving of labor service (Continued)
RERR BEXEHERR () Table of purchase of commodity/receiving of labor service
(Continued)

Bl or BE-ARE
Unit: Yuan  Currency: RMB

b2 =EEB
RBEE REEE
B HEXZAE E AT (mEA) (tmEH) e ek
Transaction cap  Whether exceeding
Content of related Amount for approved transaction cap Amount for
Related party party transactions current period (if applicable) (if applicable) previous period
HEEMBERIRESEAERAR LG BRXIRE Rk 203,539.82 14,027,948.81
DRA] HERT
China Triumph International Receiving
Engineering Co., Ltd. Jiangsu Branch  engineering,
technology and
maintenance
services
FEH =M R (b)) BR A F REEEREMDE 95,157.36 0
f#
CNBMG Zhuocai Technology (Beijing) Purchase of assets
Co., Ltd. and spare parts
FIRAEERRMBR(EB)ARE HXIR Rk 75,471.70 66,037.73
A HERT
CTIEC Digitalization & Intellectualization Receiving
(Shanghai) Co., Ltd. engineering,
technology and
maintenance
services
RERERERHRRRER AT BXIR Rtk 74,311.93 0
HERTS
Anhui Tianzhu Green Energy Sources  Receiving
Technology Co., Ltd. engineering,

technology and
maintenance
services
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4. )i

(1)

CNBM Triumph Robotics (Shanghai) ~ Purchase of assets

Co., Ltd. and spare parts

XIll. Related Party and Related Party Transactions (Continued)
RBI1EMR(E) 4. Related party transactions (Continued)
BHER - IREFRE LA (1)  Related party transactions regarding purchase and sales of
355 (8) commodity, provision and receiving of labor service (Continued)
RERR BEXEHERR (&) Table of purchase of commodity/receiving of labor service
(Continued)
Bl or BE-ARE
Unit: Yuan  Currency: RMB
b2 =EEB
REBEE REEE
)y HEXZAE REAB AR (aiE ) (tmEH) FHERE AR
Transaction cap  Whether exceeding
Content of related Amount for approved transaction cap Amount for
Related party party transactions current period (if applicable) (if applicable) previous period
hREERASAZEREERMERLR BEXIRE Rk 48,188.68 0
HERTS
China Building Material Test & Receiving
Certification Group Co., Ltd. engineering,
technology and
maintenance
services
WRIEBERARRARERLR  KERMERE® 41,150.44 123,451.32
Shandong Industrial Ceramics Purchase of raw
Research & Design Institute Co., Ltd. materials and
goods
REMEEIMHRRAREEERE BXIR Rk 18,867.92 542,452.83
al HERTS
CNBM New Material Research Institute Receiving
Group Co., Ltd.* engineering,
technology and
maintenance
services
PEEVBERIREEERAREE HXIR Rk 0 2,381,322.44
DRA HERTS
China Triumph International Receiving
Engineering Co., Ltd. Bengbu Branch  engineering,
technology and
maintenance
services
FEMGEEEA (D) ARLR KEEERBRE 0 42,743.36
1
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Bengbu Triumph Engineering
Technology Company Limited

Purchase of assets
and spare parts

T BEBIREBRS (&) Xlll. Related Party and Related Party Transactions (Continued)
4. M S ER (E) 4. Related party transactions (Continued)

(1) FBEHEED - BRAESLSENE (1)  Related party transactions regarding purchase and sales of
355 (8) commodity, provision and receiving of labor service (Continued)
RERR BEXEHERR () Table of purchase of commodity/receiving of labor service

(Continued)
Bl or BE-ARE
Unit: Yuan  Currency: RMB
b2 =EEB
REBEE REEE
B HEXZAE REAB AR (aiE ) (tmEH) e ek
Transaction cap  Whether exceeding
Content of related Amount for approved transaction cap Amount for
Related party party transactions current period (if applicable) (if applicable) previous period
REMElEERA (LB ARAR KERMERE® 0 34,520.34
CNBM Triumph Robotics (Shanghai) ~ Purchase of raw
Co., Ltd. materials and
goods
PR RREEREEERLAR  RKEAERERB 0 37,490,762.97
f#
CNBMG Triumph Mineral Resources ~ Purchase of assets
Group Co., Ltd. and spare parts
Fesl e TIRRMARRA KEEERBRAE 0 8,230,088.50
1
Shanghai Triumph Energy Saving Purchase of assets
Engineering Co., Ltd. and spare parts
FRGARTREMAERATEI R FEEERERE 0 1,973,451.33
Al f
Bengbu Triumph Engineering Purchase of assets
Technology Co., Ltd. Chemical and spare parts
Machinery Branch*
R EETIREAFREEAR BXIRE BTk 0 303,705.67
HERTS
Zhongxin Group Engineering Receiving
Consulting Group Co., Ltd. engineering,
technology and
maintenance
services
RS R TR AR AR REEERBRE 0 193,345.14
f
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T BEBIREBRS (&) Xlll. Related Party and Related Party Transactions (Continued)
4. R SiE 0N (&) 4. Related party transactions (Continued)
(1) FBEHEED - BRAESLSHENE (1)  Related party transactions regarding purchase and sales of
355 (8) commodity, provision and receiving of labor service (Continued)
RERR BEXEHERR (&) Table of purchase of commodity/receiving of labor service
(Continued)

Bl or BE-ARE
Unit: Yuan  Currency: RMB

b2 =EEB
RBEE REEE
B HEXZAE E AT (mEA) (tmEH) e ek
Transaction cap  Whether exceeding
Content of related Amount for approved transaction cap Amount for
Related party party transactions current period (if applicable) (if applicable) previous period
FHEEIREAGRETRARIEE BIIR  Bifk 0 155,339.80
DRA] HERT
Zhongxin Group Engineering Receiving
Consulting Group Co., Ltd. Bengbu engineering,
Branch technology and
maintenance
services
IEHEVEEERATDBRMEI LN RBEERERE 0 5,248.01
a f#

BNBM Group Co., Ltd. Procurement  Purchase of assets
Technology Branch* and spare parts
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Related party
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Related Party and Related Party Transactions (Continued)

Related party transactions regarding purchase and sales of

commodity, provision and receiving of labor service (Continued)

By or BE: ARK
Unit: Yuan Currency: RMB

4. Related party transactions (Continued)
(1)
Sales of goods/provision of services
BBEZZAE

Content of related party transactions

REBAER

Amount for current period

THELR

Amount for previous period

FEENERTREEFRAR
China Triumph International Engineering Company
Limited

ERAZAABEMAREERA A
Guangdong Triumph Photovoltaic Technology
Research Institute Co., Ltd.*

FEENER TREEFRAR
China Triumph International Engineering Company
Limited

hEEMERMBEARAR
China National Building Material Group Finance Co.,
Ltd.

TR RELREERARAA
Shanghai Kaisheng Haofeng Agricultural Development
Co., Ltd.*

hEEMERTEEEERAREED AR
China Triumph International Engineering Co., Ltd.
Bengbu Branch

HRYRTRERMAERATMCESI AR
Bengbu Triumph Engineering Technology Co., Ltd.
Chemical Machinery Branch*

BHREM K EMBERAA
Handan CNBM Optoelectronic Materials Co., Ltd.*

BE (REB)BBEERRAA
Yaohua (Qinhuangdao) Glass Co., Ltd.*

ERAERHERRAA
Far East Opto-electronics Co., Ltd.

REMABHEBRAR
CNBM Junxin Technology Co., Ltd.

RERT

Provision of services

HERE
Sales of glass

HERE
Sales of glass

MBRA

Interest income

HERE
Sales of glass

SHE ML

Sales of materials

RS

Provision of services

HERR

Sales of glass

HE R

Sales of raw materials

RYKEE

Utilities collection on behalf

HERE

Sales of glass_¢

3,283,018.87 0
2,823,000.16 0
2,506,850.87 3,081,132.08

704,922.88 37,059.65
184,996.04 0
80,904.20 0
0 265.46

0 254867

0 1,332,064.80

0 2,827,014.62
0 -456,049.40
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M SR ()
(2) BHHEEREX

ARAUWERHAET

AR EH

Name of lessee

XII.

4.

Related party transactions (Continued)

(2)  Leasing between related parties

The Company as the lessor:

HEEERR RERINHEERA
Leasing revenue
recognised in the

Type of leasing asset current period

Related Party and Related Party Transactions (Continued)

Bl B ARE
Unit: Yuan Currency: RMB

LRRANEERA
Leasing revenue
recognised in the
previous period

BE(RES)FKEARAA
Yaohua (Qinhuangdao) Glass Co., Ltd.*

Fixed assets

1,222,077.82

ERABRMHBERRA A EE & E 91,169.16 214,473.86
Far East Opto-electronics Co., Ltd. Fixed assets
NRRMEREMT The Company as the lessee:
B BEARE
UnitYuan- Currency: A
FARLE Lanes
Amount for current period Amount for previous period
BLEEHES BiltRRNES
HEAEEE HEAERE RN
KEREN AOAEERE AEH EEfEN REAETEN Y £
HEER FRNTRER e Emh BEER IRESMH HERE SEmey
HEnER HEEEES (WER) ARE(NER)  xAMEL HEXY  RREKE () HExt  RRERE
Rental expenses  Variable lease Rental expenses  Variable lease
for shortderm payments for shortem payments
lease andlow-  that are not lease andlow-  thatare not
valueasset  included in the valueassel  included in the
leases under  measurement leases under  measurement
simpified ~~ of thelease simplfied ~~ ofthe lease
Type of leasing ~ approach (where  liabiities (where Interest expense  Increase in right- approach (where  libllties (where Interest expense Increase in right-
Name of essor asset applicable) ~ applicable)  Renfal paid onlease liabities  ofuseassels  applicable)  applicable)  Rental paid onlease fgbilties  of-use assets
EEMENEERERERRAT Hr4E 9618.00 0 0 0 0 165885 0 0 0 0
Sugian Canal Port Area Fixed assets
Development Group Co, Ltd.*
BE(RER)MRERAR  HrdE 796,460.18 0 0 0 0 0 0 0 0 0
Yaohua (Qinhuangdao) Glass Fixed assets

Co, Ltd*
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T BEBIREBRS (&) Xlll. Related Party and Related Party Transactions (Continued)
RBIEMR(E) 4. Related party transactions (Continued)

7 B IS (3)  Borrowings/loans with related parties

2026F1-6 7 - FEIEMERES From January to June 2026, China National Building Material
RARIREWBEAREE AR Group Co., Ltd.* and its subsidiaries directly provided financial
NERBEESENRFTESER assistance to the Company with an accumulated amount of
AR ®1,993,513.897L - H & RMB1,993,513.89, and the balance of the funding grant as of 30
20265F6 H30B A& A BN #ATE & June 2026 amounted to RMB152,282,902.78.

AR #152,282,902.787T °

FAHE 7T 17 K Deposits with related parties
By or BE: ARK
Unit: Yuan Currency: RMB
BET TR TFRAI=
Related party Balance of deposits  Deposit interest rate
TRV EEMEARA A 93,033,490.98 0.55%-1.35%

China National Building Material Group Finance Co., Ltd.

RAEE 5 B K Loans from related parties
By ox BE:ARK
Unit: Yuan Currency: RMB
B BB BERA=
Related party Loan balance Loan interest rate
hEEM EEMEER A 113,745,192.54 2.11%-2.50%

China National Building Material Group Finance Co., Ltd.
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T BEBIREBRS (&) Xlll. Related Party and Related Party Transactions (Continued)
4. M S ER (E) 4. Related party transactions (Continued)
(4) FREEA SR (4)  Remuneration of key management personnel

BB BE ARK
Unit: 0'000  Currency: RMB

BHE REABAERE FHAEARR

Amount for Amount for
Item current period previous period
HE I A B W 197.34 157.41

Remuneration of key management personnel

5 B ENEEASREEBEEER 5. Unsettled items such as receivables from and payables to related
parties
(1) [EWIEH (1)  Receivables

By or B ARK
Unit: Yuan Currency: RMB

ARRE HIEREE
Closing balance Opening balance
HE AW BB BRE A BIRER BRTE AR BEREMR
Provision for Provision for

Item name Related party Book balance bad debt Book balance bad debt
eSS FEEVEEIRREEERAAF 3,354,254.38 0 0 0
Notes receivable China Triumph International

Engineering Company Limited
eSS LB EELREEREBRAA 586,912.54 0 0 0
Notes receivable Shanghai Kaisheng Haofeng

Agricultural Development Co.,

Ltd.*
JE U AR K REEVEEIREEERAA 24,957,846.13 499,156.92  28,396,319.35 567,926.38
Accounts receivable  China Triumph International

Engineering Company Limited
JE U AR K BRABRHERAF 14,852,843.27 581,002.07  14,732,448.21 578,594.16
Accounts receivable  Far East Opto-electronics Co., Ltd.
JE U R K REMABMRERAH 4,303,851.97 86,077.04  15503,851.97 310,077.05

Accounts receivable  CNBM Junxin Technology Co., Ltd.
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TRIUMPH NEW ENERGY COMPANY LIMITED

T BEBIREBRS (&) Xlll. Related Party and Related Party Transactions (Continued)
5 REBY ENEBEISREEEBBR 5. Unsettled items such as receivables from and payables to related
(&) parties (Continued)
(1) [EWHEHE (&) (1)  Receivables (Continued)
By T B ARK
Unit: Yuan Currency: RMB
ARRE HIEREE
Closing balance Opening balance
HE LW BB IRE A BIRER BRI AR BERER
Provision for Provision for
Item name Related party Book balance bad debt Book balance bad debt
JE U AR 7R BRIENARMARSRARA A 3,189,990.19 63,799.80 0 0
Accounts receivable Guangdong Triumph Photovoltaic
Technology Research Institute
Co., Ltd.*
JEURBR X EE(L8) REMRERAR 931,269.42 18,625.39 931,269.42 18,625.39
Accounts receivable Haofeng (Shanghai) Agriculture
Technology Co., Ltd.*
JE U AR K FEREEREERARAR 581,594.86 11,631.90 1,384,956.34 21,882.31
Accounts receivable  Shanghai Kaisheng Haofeng
Agricultural Development Co.,
Ltd.x
I ERK HREEMBRIREEBFRARL
SN 282,000.00 0 0 0
Prepayments China Triumph International
Engineering Co., Ltd. Jiangsu
Branch
BT REMElEERA (L8 ARAR 265,000.00 0 0 0
Prepayments CNBM Triumph Robotics (Shanghai)
Co., Ltd.
TR BRI I (T8 8) MR B R A Al 133,331.80 0 133,331.80 0
Prepayments CNBM (Sugian) New Energy Co.,
Ltd.
TR BRI FLEREE E R (E8) AR
NG| 65,000.00 0 65,000.00 0
Prepayments CTIEC Digitalization &

Intellectualization (Shanghai) Co.,
Ltd.
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XIll. Related Party and Related Party Transactions (Continued)

5 REBY ENEBEISREEEBBR 5. Unsettled items such as receivables from and payables to related
(&) parties (Continued)
(1) [EYHEHR (&) (1)  Receivables (Continued)
By or B ARK
Unit: Yuan Currency: RMB
ARRE HIEREE
Closing balance Opening balance
HE LW BB IRE A BIRER BRI AR BERER
Provision for Provision for
Item name Related party Book balance bad debt Book balance bad debt
AR R E A A R EER ARA
al 30,000.00 0 37,145.00 0
Prepayments China Building Material Test &
Certification Group Co., Ltd.
BARER REMEH AR (AER) BERAE 16,200.00 0 0 0
Prepayments CNBMG Zhuocai Technology
(Beijing) Co., Ltd.
TR R (B8 HM R BRAA 4,203.84 0 4,203.84 0
Prepayments CNBM (Sugian) New Material Co.,
Ltd.
BB AEETMEERREEAH 737.09 0 737.09 0
Prepayments Henan Zhonglian Glass Co., Ltd.*
TR BRI REMREFMHRRREEER
NG| 0 0 105,859.16 0
Prepayments CNBM New Material Research
Institute Group Co., Ltd.*
H A & K HRHETRRMERR A 2,665,565.59 ER11 2,665,565.59 &8 B11.31
Other receivables Bengbu Triumph Engineering
Technology Company Limited
B & R RBE(REB)KBEERAT 2,391,268.93 47,825.38 2,391,268.93 47,825.38
Other receivables Yaohua (Qinhuangdao) Glass Co.,
Ltd.x
Hth UK HEEMBIRIRREEER QAR
PN 411,564.90 7,600.00 1,003,000.00 20,060.00

Other receivables

China Triumph International
Engineering Co., Ltd. Shenzhen
Branch




tT=. BRI REBIS (F)

5, ER EBNBEEITSAEGEHRBRR

(#8)

(1)

XII.

5. Unsettled items such as receivables from and payables to related

e

parties (Continued)

BRI A BB AR

Related Party and Related Party Transactions (Continued)

TRIUMPH NEW ENERGY COMPANY LIMITED

JEWTEH (&) (1)  Receivables (Continued)
By or B ARK
Unit: Yuan Currency: RMB
ARRE HIEREE
Closing balance Opening balance
HE LW BB IRE A BIRER BRI AR BERER
Provision for Provision for
Item name Related party Book balance bad debt Book balance bad debt
H fth R U R FEEVBEEIREEERAF 79,935.35 1,598.71 0 0
Other receivables China Triumph International
Engineering Company Limited
H A & R BEMETARRAEEEFRAA 35,000.00 700.00 35,000.00 700.00
Other receivables Sugian Canal Port Area
Development Group Co., Ltd.*
H it Bk REMEH AR AER)ERAF 7,800.00 156.00 7,800.00 156.00
Other receivables CNBMG Zhuocai Technology
(Beijing) Co., Ltd.*
H U REERBEIEMRRARERA
Al 0 0 239,350.00 239,350.00
Other receivables Qinhuangdao Glass Industry
Research and Design Institute
Company Limited
Hi R EE FEEMBIRIRREEER QAL
PN 2,888,987.70 0 2,888,987.70 0
Other non-current China Triumph International
assets Engineering Co., Ltd. Jiangsu
Branch
HihERBEE PEEVERTREEEERAF 2,000,000.00 0 0 0
Other non-current China Triumph International
assets Engineering Company Limited
HihERBEE EERYETREMNERA A 485,520.00 0 324,120.00 0

Other non-current
assets

Bengbu Triumph Engineering
Technology Company Limited
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(1) EWNHEA (&)

XII.

5.
parties (Continued)

(1)  Receivables (Continued)

Related Party and Related Party Transactions (Continued)

Unsettled items such as receivables from and payables to related

By or B ARK
Unit: Yuan Currency: RMB

ARRE HIEREE
Closing balance Opening balance
HE LW BB IRE A BIRER BRI AR BERER
Provision for Provision for
Item name Related party Book balance bad debt Book balance bad debt
HiEne B E REMEREBEHERERAH 425,295.00 0 425,295.00 0
Other non-current CNBM Research Institute for
assets Intelligent Automation Co., Ltd.
HiIFRBEE Rt sl A (L) BRAR 360,000.00 308,000.00
Other non-current CNBM Triumph Robotics (Shanghai)
assets Co., Ltd.
HthIERBEE BRI EERABRAA 100,000.00 100,000.00
Other non-current Yangzhou Zhongke Semiconductor
assets Lighting Co., Ltd.
HibIEme & E FLEREE EERMRE () AR
NG| 0 570,000.00
Other non-current CTIEC Digitalization &
assets Intellectualization (Shanghai) Co.,
Ltd.
HitgEne & E AYISER R TIRAERAR 0 0 165,000.00
Other non-current Shenzhen Triumph Science &
assets Technology Engineering Co., Ltd.
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TRIUMPH NEW ENERGY COMPANY LIMITED

XIll. Related Party and Related Party Transactions (Continued)

5. Unsettled items such as receivables from and payables to related

parties (Continued)

JETEH (2)  Payables

Bz T HEARK
Unit: Yuan Currency: RMB
HEEH BA HARERTE BR 88 HA V)R AR
Book balance
Book balance at the at the beginning
Item name Related party end of the period of the period
ENRE HEMIBBEESREEERAA 10,627,429.00 87,369,409.87

Notes payable CNBMG Triumph Mineral Resources

Group Co., Ltd.

JET & BER LS H RN TE B R A A 0 100,000.00

Notes payable

FEfSRRK

Accounts payable

P RRK

Accounts payable

P RRK

Accounts payable

P RRK

Accounts payable

P RRK

Accounts payable

P RRK

Accounts payable

Guangdong Triumph Photovoltaic
Technology Research Institute Co.,
Ltd.*

HREEMBER TREEEGRAAE
China Triumph International Engineering
Company Limited

HEMIRBEESREEERAA
CNBMG Triumph Mineral Resources
Group Co., Ltd.

FEEMBIRIEEEERAFEFES
A7

China Triumph International Engineering
Co., Ltd. Bengbu Branch

AN ERE TIRBER AR
Shenzhen Triumph Science &
Technology Engineering Co., Ltd.

BER LS HR M T B R A A

Guangdong Triumph Photovoltaic
Technology Research Institute Co.,
Ltd.*

LS RERE TR AR AR
Shanghai Triumph Energy Saving
Engineering Co., Ltd.

1,049,070,072.46

430,787,106.78

261,865,054.59

60,443,636.60

56,737,909.74

27,448,386.50

1,033,917,735.03

341,764,181.69

267,239,366.52

59,811,664.12

60,369,840.36

27,448,386.50
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5, EBR EBNBEEITSAEEHRBRR

(#8)

&,

EEE (&)

HE AW

Iltem name

XIll. Related Party and Related Party Transactions (Continued)

5. Unsettled items such as receivables from and payables to related

parties (Continued)

(2)  Payable (Continued)

BB

Related party

Bz o HEARK
Unit: Yuan Currency: RMB

HA R AR T BR 2R

Book balance at the
end of the period

EAY) AR A5
Book balance
at the beginning
of the period

JEASF RR X

Accounts payable

JET R R
Accounts payable
JET R R
Accounts payable
JET R R

Accounts payable

JET R R
Accounts payable

JET R R
Accounts payable

JET R R
Accounts payable

JET R R
Accounts payable

FRIEMBR IREEEERA RS
27

China Triumph International Engineering
Co., Ltd. Shenzhen Branch

FEEMBIRIREEERATIHD
27

China Triumph International Engineering
Co., Ltd. Jiangsu Branch

LA A AR QA
Triumph Photovoltaic Materials Co., Ltd.

HEMEEABEARRERAA
CNBM Research Institute for Intelligent
Automation Co., Ltd.

SREEESRMAE (L&) BRAF
CTIEC Digitalization & Intellectualization
(Shanghai) Co., Ltd.

RS R TIREMBR AR
Bengbu Triumph Engineering
Technology Company Limited

REM BB MR R EE AR AR
CNBM New Material Research Institute
Group Co., Ltd.*

REMIRRIATER OI8) GRAF
CNBM Environmental Protection
Research Institute (Jiangsu) Co., Ltd.

24,801,523.28

20,068,515.89

15,512,595.87

10,657,841.00

6,897,814.90

5,078,681.71

3,298,650.60

2,526,464.60

24,801,5623.28

24,838,515.89

14,882,595.87

4,581,734.81

2,218,374.55

2,449,858.01

2,288,701.63

2,5626,464.60
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XIll. Related Party and Related Party Transactions (Continued)

5. Unsettled items such as receivables from and payables to related

parties (Continued)

(2)  Payable (Continued)

Bz o BEARK
Unit: Yuan Currency: RMB

HEEH BA HARERTE BR 88 HA V)R AR
Book balance
Book balance at the at the beginning
Item name Related party end of the period of the period
FE ST BR X RS R TIRRMER R EEE S A A 2,406,682.08 3,056,682.08
Accounts payable Bengbu Triumph Engineering
Technology Co., Ltd. Chemical
Machinery Branch*
FERTBR R RE (RES)WEARQA 1,858,407.08 1,061,946.90
Accounts payable Yaohua (Qinhuangdao) Glass Co., Ltd.*
FERTBR R hEM RS A (LE) BRAA 867,821.64 867,821.64
Accounts payable CNBM Triumph Robotics (Shanghai)
Co., Ltd.
FERTBR R PEEIREAGREEAR 656,235.96 656,235.96
Accounts payable Zhongxin Group Engineering Consulting
Group Co., Ltd.
FERTBR R IR TXBERERTERAA 500,850.00 371,870.00
Accounts payable Shandong Industrial Ceramics Research
& Design Institute Co., Ltd.
FERTBR R hEMEMER AER) BRAE 449,298.38 66,665.75
Accounts payable CNBMG Zhuocai Technology (Beijing)
Co., Ltd.*
FERTBR R ZRREE GBI ER AR 131,900.00 50,900.00
Accounts payable Anhui Tianzhu Green Energy Sources
Technology Co., Ltd.
FERTBR R ERAEBRNHABRDA 45,876.13 45,876.13
Accounts payable Far East Opto-electronics Co., Ltd.
JET R R ZREHAEMHRREBER A AE
BHREFIEH A A 25,043.63 25,043.63

Accounts payable

Anhui Huaguang Photoelectricity
Materials Technology Group Co. Ltd.
Bengbu Photoelectricity Glass Branch
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XIll. Related Party and Related Party Transactions (Continued)

5. Unsettled items such as receivables from and payables to related

parties (Continued)

FETEH (&) (2)  Payable (Continued)
Bz o HEARK
Unit: Yuan Currency: RMB
HEEH BA HRERE B 8 HA V) BR T AR
Book balance
Book balance at the at the beginning
Item name Related party end of the period of the period
FERTBR R BRI EERAFR A 18,840.00 60,429.65
Accounts payable Yangzhou Zhongke Semiconductor
Lighting Co., Ltd.
JET R R RYNGERE TR AR QA HIES A A 10,000.00 0
Accounts payable Shenzhen Triumph Science &
Technology Engineering Co., Ltd.
Bengbu Branch
FERTBR R HEBERAFIEREE RN BR AR 0 20,000.00
Accounts payable China Building Material Test &
Certification Group Co., Ltd.
aREE SRFBIERBR AR LG ERIEES
NG 103,291.62 103,291.62
Contract liabilities Triumph Glass Holding Co., Ltd.
Shanghai Triumph Glass Branch
aRIAE FEEMBIRIREEEEGRAA 101,946.90 101,946.90

Contract liabilities

H AT R
Other payables

H AT R
Other payables

H AT R
Other payables

China Triumph International Engineering
Company Limited

HEUREG F ERBEEEREEAF
China Luoyang Float Glass (Group)
Company Limited*

REM BB MR R EE AR AR
CNBM New Material Research Institute
Group Co., Ltd.*

BE(RES) KEER QA
Yaohua (Qinhuangdao) Glass Co., Ltd.*

153,003,524.49

2,427,759.24

203,269.00

150,873,549.16

2,457,759.24

117,754.00
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XII.

5. Unsettled items such as receivables from and payables to related

parties (Continued)

(2)  Payable (Continued)

BB

Related party

n

al

TRIUMPH NEW ENERGY COMPANY LIMITED

Related Party and Related Party Transactions (Continued)

Bz o BEARK
Unit: Yuan Currency: RMB

HA R AR T BR EE

Book balance at the

end of the period

HEAY)RR T A5
Book balance
at the beginning
of the period

H A < 3R

Other payables

H AT AR
Other payables

H AT R
Other payables

H AT R
Other payables

H AT R
Other payables
H AT R

Other payables

H AT R
Other payables

H AT R
Other payables

FRIEMBR IREEEERA RIS
A

China Triumph International Engineering
Co., Ltd. Shenzhen Branch

REMEMEIR (JER) AR A A
CNBMG Zhuocai Technology (Beijing)
Co., Ltd.*

RS H AR R BR A A

Guangdong Triumph Photovoltaic
Technology Research Institute Co.,
Ltd.*

FRBHREEBR AT
Triumph Science & Technology Group
Co., Ltd.*

RE (418 BEBRAT
Yaohua (Luoyang) Glass Co., Ltd.

PEREREEBERARF
China Yaohua Glass Group Corporation
Co., Ltd.

BEMENEEMEEBERAR
Sugian Canal Port Area Development
Group Co., Ltd.*

HIRY R TREMARQBEED N E]

Bengbu Triumph Engineering
Technology Co., Ltd. Chemical
Machinery Branch*

181,727.29

82,002.00

40,000.00

27,222.22

4,595.34

3,150.00

963.90

500.00

98,612.75

58,083.00

27,222.22

4,595.34

3,150.00

963.90
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T BEBIREBRS (&) Xlll. Related Party and Related Party Transactions (Continued)
5 REBY ENEBEISREEEBBR 5. Unsettled items such as receivables from and payables to related
(&) parties (Continued)

(2) [ENEHA (&) (2)  Payable (Continued)
By cox BB ARK
Unit: Yuan Currency: RMB
BEEHER 22}y HRERMEEARE EAY) AR A5
Book balance
Book balance at the at the beginning
Item name Related party end of the period of the period

H AT AR
Other payables

H AT R
Other payables

H AT R
Other payables

HitvmeaE
Other current liabilities

HitvmeaE
Other current liabilities

HitvmeaE
Other current liabilities

HitvmeaE
Other current liabilities

HitvmeaE
Other current liabilities

HEMEEABELARRERAA
CNBM Research Institute for Intelligent
Automation Co., Ltd.

HEEMBIRTIREEBERAR
China Triumph International Engineering
Company Limited

HIRE THRMEIER R QA
Bengbu Chemical Machinery
Manufacturing Company Limited

HEMIRBEESREEERAA
CNBMG Triumph Mineral Resources
Group Co., Ltd.

HEEMBIRIREEBERAR
China Triumph International Engineering
Company Limited

BR SRR B R A A

Guangdong Triumph Photovoltaic
Technology Research Institute Co.,
Ltd.*

RS R TIRFMBR AR
Bengbu Triumph Engineering
Technology Company Limited

FEMELAEKEA (L8) BRAF
CNBM Triumph Robotics (Shanghai)
Co., Ltd.

200.00

54,561,013.38

2,784,992.11

2,300,000.00

1,009,542.44

275,000.00

200.00

56,478.78

500.00

75,913,463.83

8,091,779.49

6,640,121.97

1,472,000.00

203,011.48
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XIll. Related Party and Related Party Transactions (Continued)

5. Unsettled items such as receivables from and payables to related

parties (Continued)

FETEH (&) (2)  Payable (Continued)
Bz o HEARK
Unit: Yuan Currency: RMB
HEEH BA HARERTE BR 88 HA V)R AR
Book balance
Book balance at the at the beginning
Item name Related party end of the period of the period
Hipmeh & & IR TXBERERTERAA 191,020.00 0
Other current liabilities Shandong Industrial Ceramics Research
& Design Institute Co., Ltd.
Hipmeh & & RYISEFHR T RBER QA 120,000.00 0
Other current liabilities Shenzhen Triumph Science &
Technology Engineering Co., Ltd.
Hipmeh & & SAEEEESEMBR (LB ARAR 100,000.00 255,000.00
Other current liabilities CTIEC Digitalization & Intellectualization
(Shanghai) Co., Ltd.
HinE 8 R IRl TIREMT AR A AL D A A 50,000.00 0
Other current liabilities Bengbu Triumph Engineering
Technology Co., Ltd. Chemical
Machinery Branch*
Hipmeh & & hEMEEAS LA ERERAT 0 2,956,801.30
Other current liabilities CNBM Research Institute for Intelligent
Automation Co., Ltd.
Hipmeh & & HIRE THRMELIER R QA 0 100,000.00

Other current liabilities

Bengbu Chemical Machinery
Manufacturing Company Limited
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T AERRESE XIV. Commitments and Contingencies
1. BERGHBHE 1. Significant commitments
B AR Capital commitments:
Bl B BE - AREK
Unit: 0'000 Currency: RMB
EENEE RN BRERHERNEREHE HRERER EFEFRARE
Closing Balance at the end of
Capital commitments contracted but not yet recognised in the financial statements balance the previous year
BRERABEEAG 255,116 138,267

Commitments in relation to acquisition and construction of long term assets

2. ZHEFH 2. Contingencies

B E£2026F6H30H * XA R NFERE
BERRRFA HINEREXES
1 o

As of 30 June 2026, the Company had no contingent items such as
outstanding litigation and external guarantees that should be disclosed.

TH EERMARBRER XV. Subsequent Events after the Date of Balance Sheet

Bl £20265F8 H26H * R AR N FEERE

A As of 26 August 2026, the Company had no other events that should be
WEEABERBRSBE-

disclosed after the balance sheet date.
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XVI.

SRR A AR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Other Significant Events

1. Segment information

(1)

Determination basis and accounting policies of reporting segment

An operating segment is a component of the Company that meets
the following conditions simultaneously:

(1)

the component is able to generate revenues and incur
expenses from its ordinary activities;

whose operating results are regularly evaluated by
the Company’s management to make decisions about
resources to be allocated to the segment and to assess its
performance;

for which relevant accounting information such as financial
position, operating results and cash flows is available
to the Company. Two or more operating segments may
be aggregated into a single operating segment if they
have similar economic characteristics and meet specified
conditions.

In accordance with the Company's internal organisational
structure, management requirements and internal reporting
system, the Company's operations are divided into one
reporting segment. Such reporting segment is determined
on the basis of financial information required for the
Company's day-to-day internal management. The Group's
management regularly assesses the operating results of
the reporting segment in order to determine the allocation
of resources to it and to evaluate its performance.
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TR HttEEEE (M) XVI. Other Significant Events (Continued)
1. D EE B (E) 1. Segment information (Continued)
2) BRESHHITHEE (2)  Financial information of reporting segment
(1) HBEWARTEMIBLAE (1)  Operating income by customer’s geographical location:
Pak ]
By o BE:ARK
Unit: Yuan Currency: RMB
RHEAEE AR LHELRE
Amount for Amount for
BB Geographical location current period previous period
FE(BRBREHE) China (excluding Hong Kong,
Macau and Taiwan) 1,172,057,390.12 1,664,142,384.28
H At B 2 AN 3 = Other countries and regions 11,466,325.32 9,251,304.20
At Total 1,183,523,715.44 1,673,393,688.48
(2) FERBEERMEMEN (2)  Non-current assets by its geographical location
ENHR
By r MBE:ARK
Unit: Yuan Currency: RMB
HARERER L FEFRHBE
Opening balance of
32 B Geographical location Closing balance the previous year
B (RAERAME) China (excluding Hong Kong,
Macau and Taiwan) 10,182,721,539.23 10,386,392,033.28
3) HEEXFHKBREE (38)  Degree of reliance on major customers
KR F2026F1-6 A H2%4 From January to June 2026, there were two customers
BE (BRR—3EH Az (customers who are controlled by the same controller are
HHEEFRAER —FF) deemed to be the same customer) whose transaction
ZAEBMRHEHRBAR amount exceeded 10% of the Company's revenue,
NEWAZ10% T excluding tax. The transaction amounts, excluding tax,
RopeBOBZE AR were RMB240,640,935.36 and RMB133,647,332.42,
240,640,935.367T * AR respectively.

#133,647,332.427T °
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Tt AAFUBERRETEEETE XVII. Notes to Major Items of the Financial Statements of the Company

1. JE YRR 3k 1. Accounts receivable
(1) IZEREHE (1) Disclosure by ageing

FE UL BR SRR H A BR B HA A9 BR i Ageing analysis of accounts receivables by date of entry as

AHTAT : follows:
By o BE:ARE
Unit: Yuan Currency: RMB
ARIREEAE YR E A RE
Book balance
Book balance at the
at the end of beginning
R#E Ageing the period of the period
1FAA (B16F) Within 1 year 266,705,156.16 104,316,102.91
1226 1to 2 years 58,953,507.81 59,239,194.90
2E3F 2 to 3 years 0 0
3E4F 310 4 years 0 0
4E55F 410 5 years 0 0
S5 F Over 5 years 45,344,272.31 45,344,272.31

Total

371,002,936.28

208,899,570.12
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Tt AREHHHRREEEA TR (H) XVII. Notes to Major ltems of the Financial Statements of the Company

(Continued)
1. EURERR (&) 1. Accounts receivable (Continued)
(2) IEERFHET ZD IS E (2)  Disclosure by the method of bad debt provision
By or B ARK
Unit: Yuan Currency: RMB
BReE A%
Closing balance Closing balance
BEHE RRER FHHE BRER
Book balance Provision for bad debts Book balance Provision for bad debts
23l &8 b1l ¢F  HRMA  REEE &8 il e8  HRMA REGE
Category Amount Ratio Amount  Provisionratio  Book value Amount Ratio Amount Amount  Book value
(%) (%) (%) (%)
REBHERRER 0 0.00 0 0.00 0 0 000 0 0.00 0
Bad debt provision on indlvidual
basis
RRSTHEARER 371,002,936.28 100.00 47,921,304.71 12.92 323,081,631.57 208,899,570.12 100.00 46,819,675.92 2241 162,079,894.20
Bad debt provision on individual
basis
Her:
Including:
BRhxPER 186,810,216.20 5035 38322692 0.21 186,426,989.28 95,846,646.66 4588 405,606.92 042 95441,039.74
Related party customers group
—REFES 184,192,720.08 49.65 47538,077.79 25.81 136,654,642.29 113,052,923.46 5412 46,414,069.00 4106 66,638,854.46

General customers group

) 371,002,936.28
Total

/4792130471 / 323,081,631.57 208,899,570.12 /468196759 / 162079,894.20

B S FHRE AR A - Bad debt provision on group basis:

HAEHZIER [l T RF4EE Items for which provision is assessed on a group basis: related
party customer group
By BEARE
Unit: Yuan  Currency: RMB
HRIRE FEERBE
Closing balance Balance at the end of the previous year
HRERE BIRER TR FREHE BRER SR
Book  Provision for Provision Book  Provision for  Provision for
£218 Name balance bad debts ratio balance  baddebts  bad debts
(%) (%)
Bl ErPEs Related party customer group 186,810,216.20  383,226.92 021 9584664666  405,606.92 042
Bt Total 186,810,216.20  383,226.92 021 95,846,646.66  405,606.92 0.42
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Tt AREHHHRREEEA TR (H) XVII. Notes to Major ltems of the Financial Statements of the Company
(Continued)
1. EURERR (&) 1. Accounts receivable (Continued)
(2) FIEERETIES ESEHE (B) (2)  Disclosure by the method of bad debt provision (Continued)
HEFHREE - —REPHESE Item for which provision is assessed on a group basis: general

customers group

Bl T BEARE
Unit: Yuan - Currency: RMB

HRERE FEERBE
Closing balance Balance at the end of the previous year
RESE RIRER TR SRR BRER SR
Provision for Provision Provision for Provision
#2158 Name Book balance bad debts ratio  Book balance bad debts ratio
(%) (%)
1ERR Within 1 year 138,848,447.77 2,193,805.48 158 67,708,651.15 1,069,796.69 1.58
152F 110 2 years 0 0 0.00 0 0 0.00
2B3F 210 3 years 0 0 0.00 0 0 0.00
REYE:3 3104 years 0 0 0.00 0 0 0.00
4B55 4105 years 0 0 0.00 0 0 0.00
5F AL Within 1 year 45,344,272.31 45,344,272.31 100.00 45,344,272.31 45,344,272.31 100.00
G Total 184,192,720.08 47,538,077.79 25.81 113,052,923.46 46,414,069.00 41.06
(3) BEEREERIER (3)  Provision for bad debts

By BEARE
Unit: Yuan - Currency: RMB

AHLBHEHE
Increase/decrease for the period
BOE R KEHEE  EHANE Hit 28 HARGBE
Opening Recovery  Write-off or Other Closing
bl Category balance Provision orreversal  cancellation changes balance
R R R Bad debt provision for 46,819,675.92 1,101,628.79 0 0 0 47,921,304.71

accounts receivable

A Total 46,819,675.92 1,101,628.79 0 0 0 47,921,304.71
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Tt AREHHHRREEEA TR (H) XVII. Notes to Major ltems of the Financial Statements of the Company
(Continued)
1. EURERR (&) 1. Accounts receivable (Continued)
(4) HERFLT B 5 09 B K 6k 85 T L (4)  Top five largest accounts receivable and contract assets at the
B RIEW AR FIE R EE 157 end of the period by the balance collected regarding the party in
default

By or B ARK
Unit: Yuan Currency: RMB

15 B W SR
B R MeREE
FE B AREE MEREE BARERE REREME
HARGBE BARGBE BARBE  AHENLE HARGE
Percentage of
total closing
Closing balance balance of
Closing balance of accounts accounts  Closing balance
of accounts  Closing balance receivable and receivable and of bad debt
BUAE Unit name receivable of contract assets  contract assets  contract assets provision
(%)
Bf— Entity 1 66,072,381.65 66,072,381.65 17.81 1,043,943.63
B = Entity 2 44,482,696.80 44,482,696.80 11.99 0
Bf= Entity 3 34,593,465.89 34,593,465.89 9.32 0
By Entity 4 32,417,222.34 32,417,222.34 8.74 512,192.11
B h Entity 5 30,598,302.88 30,598,302.88 8.25 0
CE Total 208,164,069.56 208,164,069.56 56.11 1,556,135.74
2. HithEYR 2. Other receivables
15 B 3~ Presentation by item
By or BE: ARK
Unit: Yuan Currency: RMB
HRERER HAEREE
HA Item Closing balance Opening balance
E A WK Other receivables 1,254,354,709.66 908,776,194.95
o BAREE Less: Provision for bad debts 35,091,281.33 34,492,959.87

a5t Total 1,219,263,428.33 874,283,235.08
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XVII. Notes to Major Items of the Financial Statements of the Company

(Continued)
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TRIUMPH NEW ENERGY COMPANY LIMITED

2. Other receivables (Continued)

(1)  Disclosure by ageing

Ageing analysis of other receivables by date of entry as follows:

HRERMEEARE
Book balance
at the end

By or B ARK
Unit: Yuan Currency: RMB

HEAY)RR T A5
Book balance
at the beginning

R Ageing of the period of the period
1FE AR (F14) Within 1 year (including 1 year) 1,192,073,554.38 862,296,418.87
15224 110 2 years 16,515,833.39 11,337,463.47
2E34F 21to 3 years 11,223,009.28 1,636,393.28
3E4%F 310 4 years 1,636,393.28 1,200,000.00
4ZB5%F 410 5 years 600,000.00 800,000.00
5L Over 5 years 32,305,919.33 31,505,919.33
A&t Total 1,254,354,709.66 908,776,194.95

BRI E D EER

(2) By nature of amount

HA R AR T BR BE

Book balance

By or BE: ARK
Unit: Yuan Currency: RMB

HAY) AR T SR 5E
Book balance

at the end at the beginning
MIEME Nature of amount of the period of the period
FE W Bt BB A R Amounts due from subsidiaries 1,215,616,023.91 870,833,987.46
K Current accounts 37,534,019.33 37,117,946.53
HRe RES W Reserve, security deposit, deposit 698,701.36 824,260.96
EAh Others 505,965.06 0
At Total 1,254,354,709.66 908,776,194.95
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Tt AREHHHRREEEA TR (H) XVII. Notes to Major ltems of the Financial Statements of the Company

(Continued)
2. HbEWER (&) 2. Other receivables (Continued)
(8) EEEREMBIHERR (3) By provision for bad debts
By or BEAREK
Unit: Yuan Currency: RMB

E A= ERER E =y

Stage 1 Stage 2 Stage 3

BREFEDE EBRAEATEDPE

HMERBX HERABX

FKIR12{E B (RE4E (B84E
EHEREX = ARE) ERREE) ast

Lifetime ECL Lifetime

Next (non-credit- ECL (credit
HRER Provision for bad debts 12-month ECL impaired) impaired) Total

20261 H1H 8858 Balance as at 1 January
2026 24,040.54 2,963,000.00 31,505,919.33 34,492,959.87
20261 H1H 8858 Balance as at 1 January
FE 7R HA 2026 in the current

period 0 0 0 0
—EAE MR — Transfer to Stage 2 0 0 0 0
—BAFE=FEE — Transfer to Stage 3 0 0 0 0
—HE DO E R — Transfer back to Stage 2 0 0 0 0
—HE O E—fEER — Transfer back to Stage 1 0 0 0 0
NHAGET I Provision for the period -3,678.54 -198,000.00 800,000.00 598,321.46
NEfEE (5] Reversed for the period 0 0 0 0
7N B 5 Write-off for the period 0 0 0 0
ARERtZ A Cancellation for the period 0 0 0 0
Hofth &2 Other changes 0 0 0 0
202696 A30H #4% Balance as at 30 June 2026 20,362.00 2,765,000.00 32,305,919.33 35,091,281.33
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Tt AREHHHRREEEA TR (H) XVII. Notes to Major ltems of the Financial Statements of the Company

2. HibpEusk (&)

®3)

ERERHRBER ()

(Continued)

2. Other receivables (Continued)

3)

BB & 7k 5 T E AR E A

LB

BRERE RSB

By provision for bad debts (Continued)

Basis of classification and bad debt provision ratio by stages

Provision for bad debts in the first stage at the end of the period

By or B ARK
Unit: Yuan Currency: RMB

RI12BA &
HEHE R
SREBRE BAE RERERE REEE
Expected credit
loss rate over
the next 12 Provision for
5l Category Book balance months bad debt Book value
(%)
RERGIRERERE Provision for bad debt on
individual basis 0 0.00 0 0
RBESHIRERER Provision for bad debt on
group basis 1,192,073,554.38 0.00 20,362.00 1,192,053,192.38
AT RIRFHRIK Group 1: Photovoltaic
subsidies basis 0 0.00 0 0
HE2: RER - Ae Group 2: Security deposit,
deposit 0 0.00 0 0
HE3: AfBER Group 3: Transactions
B 77 1 2R K between related
parties inside
the scope of
consolidation  1,190,636,075.00 0.00 0 1,190,636,075.00
e AorEEN Group 4: Transactions
B 77 1 O K between related
parties outside
the scope of
consolidation 0 0.00 0 0
HES  —MEPARIK  Group 5: Transactions
with general
customers 1,018,100.00 2.00 20,362.00 997,738.00
HE6: HRMERS Group 6: Social security
and reserve 419,379.38 0.00 0 419,379.38
HET  Eib Group 7: Others 0 0.00 0 0

Total

1,192,073,554.38

20,362.00 1,192,053,192.38
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Tt ARAMBHREIEHEE E8 (H)

2. HibpEUsk (&)

(3) EREHEEBERE)

XVII. Notes to Major Items of the Financial Statements of the Company

(Continued)

2. Other receivables (Continued)

3)

BB & 7k 5 T E AR E A

LB (B)

HRERE — RSB

By provision for bad debts (Continued)

Basis of classification and bad debt provision ratio by stages
(Continued)

Provision for bad debts in the second stage at the end of the
period

By or B ARK
Unit: Yuan Currency: RMB

RI12BA &
HEHE R
SREBRE BAE RERERE REEE
Expected credit
loss rate over
the next 12 Provision for
Rl Category Book balance months bad debt Book value
(%)
B B ST R I AR Provision for bad debt on
individual basis 0 0.00 0 0
REAFHRIBREE Provision for bad debt on
group basis 29,975,235.95 9.22 2,765,000.00 27,210,235.95
HET - IRFHEERK Group 1: Photovoltaic
subsidies basis 0 0.00 0 0
#HE2:RFES e Group 2: Security depostt,
deposit 0 0.00 0 0
HE3: 5 fFEEANRE Group 3: Transactions
5 ERK between related
parties inside
the scope of
consolidation 24,979,948.91 0.00 0 24,979,948.91
HE4: AGTEESNE Group 4: Transactions
5 ERK between related
parties outside
the scope of
consolidation 0 0.00 0 0
HE5: —MEFARFK Group 5: Transactions
with general
customers 4,210,000.00 65.68 2,765,000.00 1,445,000.00
#HE6 tRMEA®  Group 6: Social security
and reserve 785,287.04 0.00 0 785,287.04
HAET Bl Group 7: Others 0 0.00 0 0
A&t Total 29,975,235.95 9.22 2,765,000.00 27,210,235.95
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Tt AREHHHRREEEA TR (H) XVII. Notes to Major ltems of the Financial Statements of the Company
(Continued)
2. HbEWER (&) 2. Other receivables (Continued)
(3) EEREMHIRER (&) (8) By provision for bad debts (Continued)
[ R &) 77 1 15 T 42 Bk 2E 1 AT Basis of classification and bad debt provision ratio by stages
FELEGY () (Continued)
HAREER 5 = PR ER R AR Provision for bad debts in the third stage at the end of the period

By or B ARK
Unit: Yuan Currency: RMB

KR12{E A R
WEBER
IR EREE BRE HREE REEE
Expected credit
loss rate over
the next 12 Provision for

Rl Category Book balance months bad debt Book value
(%)
REIEGIRERER Provision for bad debt on
individual basis 0 0.00 0 0
REAFHRIBREE Provision for bad debt on
group basis 32,305,919.33 100.00 32,305,919.33
HET - FIRFHRERK Group 1: Photovoltaic
subsidies basis 0 0.00 0 0
#HE2:RFES e Group 2: Security depostt,
deposit 0 0.00 0 0
HE3: 5 ftEEANRE Group 3: Transactions
TR between related

parties inside
the scope of

consolidation 0 0.00 0 0
HE4: AGTEESNER Group 4: Transactions
FERK between related

parties outside
the scope of

consolidation 0 0.00 0 0
HE5: —MEFARFNK Group 5: Transactions

with general

customers 32,305,919.33 100.00 32,305,919.33 0
#HE6 : (tRMEA®  Group 6: Social security

and reserve 0 0.00 0 0
HAET Bt Group 7: Others 0 0.00 0 0

At Total 32,305,919.33 100.00 32,305,919.33 0
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2. HibpEUsk (&)

)

ERERHRER ()

BB & 7k 5 T E AR E A

LB (B)

FFEFRBRE —HEED

XVII. Notes to Major Items of the Financial Statements of the Company

(Continued)

2. Other receivables (Continued)

(38) By provision for bad debts (Continued)

(Continued)

p

Basis of classification and bad debt provision ratio by stages

i At the end of the previous year, the provision for bad debts in the

P first stage was as follows
By T BEAREK
Unit: Yuan Currency: RMB
KF1218 B A
WFEHER
IR EREE BRE HREE REEE
Expected credit
loss rate over
the next 12 Provision for
Rl Category Book balance months bad debt Book value
(%)
B B ST R I AR Provision for bad debt on
individual basis 0 0.00 0 0
REAFHRIBREE Provision for bad debt on
group basis 862,296,418.87 0.00 24,040.54 862,272,378.33
HET - SIRFHRERK Group 1: Photovoltaic
subsidies basis 0 0.00 0 0
#HE2:RFES e Group 2: Security depostt,
deposit 0 0.00 0 0
HE3: 5 fFEEANRE Group 3: Transactions
5 ERK between related
parties inside
the scope of
consolidation  860,707,523.99 0.00 0 860,707,523.99
HE4: AGTEESNE Group 4: Transactions
5 ERK between related
parties outside
the scope of
consolidation 0 0.00 0 0
HE5: —MEFARFK Group 5: Transactions
with general
customers 1,202,027.20 2.00 24,040.54 1,177,986.66
#HE6 : (tRMEA®  Group 6: Social security
and reserve 386,867.68 0.00 0 386,867.68
HAET Bl Group 7: Others 0 0.00 0 0
At Total 862,296,418.87 0.00 24,040.54 862,272,378.33
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ERERHRER ()
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BARERRH AR AR TRIUMPH NEW ENERGY COMPANY LIMITED

XVII. Notes to Major Items of the Financial Statements of the Company
(Continued)

2. Other receivables (Continued)
(38) By provision for bad debts (Continued)

Basis of classification and bad debt provision ratio by stages
(Continued)

At the end of the previous year, the provision for bad debts in the

A second stage was as follows
By or BEAREK
Unit: Yuan Currency: RMB
KF1218 B A
WEHSER
BRI 8RR BARE HRER REEE
Expected credit
loss rate over
the next 12 Provision for
Rl Category Book balance months bad debt Book value
(%)
1R BIEFHRIBAREE Provision for bad debt on
individual basis 0 0.00 0 0
RHEAFHRERERS Provision for bad debt on
group basis 14,973,856.75 19.79 2,963,000.00 12,010,856.75
HET - FIRFHEERK Group 1: Photovoltaic
subsidies basis 0 0.00 0 0
#HE2: RFES e Group 2: Security depostt,
deposit 0 0.00 0 0
HE3: 58 E N Group 3: Transactions
R between related
parties inside
the scope of
consolidation 10,126,463.47 0.00 0 10,126,463.47
HE4: S8 ESNAEE Group 4: Transactions
7 ERK between related
parties outside
the scope of
consolidation 0 0.00 0 0
HE5: —MEFARFK Group 5: Transactions
with general
customers 4,410,000.00 67.19 2,963,000.00 1,447,000.00
#HE6 : (RMEA®  Group 6: Social security
and reserve 437,393.28 0.00 0 437,393.28
HAET B Group 7: Others 0 0.00 0 0
A&F Total 14,973,856.75 19.79 2,963,000.00 12,010,856.75
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Tt AREHHHRREEEA TR (H) XVII. Notes to Major ltems of the Financial Statements of the Company
(Continued)
2. HbEWER (&) 2. Other receivables (Continued)
(8) BEREMFIRIEBMR (&) (8) By provision for bad debts (Continued)
[ R &) 77 1 15 T 42 Bk 2E 1 AT Basis of classification and bad debt provision ratio by stages
FELL Y () (Continued)
FEFRERBE=-BENZER At the end of the previous year, the provision for bad debts in the
P third stage was as follows
By T BEAREK
Unit: Yuan Currency: RMB
KR12{E A R
WEHER
BREEREE BARE HRER REEE
Expected credit
loss rate over
the next 12 Provision for
Al Category Book balance months bad debt Book value
(%)
R BIEFHRIB AR EE Provision for bad debt on
individual basis 0 0.00 0 0
RHEAFHRERERS Provision for bad debt on
group basis 31,505,919.33 100.00 31,505,919.33 0
HET - IRFHEERK Group 1: Photovoltaic
subsidies basis 0 0.00 0 0
HE2:RFES e Group 2: Security depostt,
deposit 0 0.00 0 0
HE3: 58 E N Group 3: Transactions
R between related
parties inside
the scope of
consolidation 0 0.00 0 0
HE4: S8 ESNEEE Group 4: Transactions
R between related
parties outside
the scope of
consolidation 0 0.00 0 0
HE5: —MEFARFK Group 5: Transactions
with general
customers 31,505,919.33 100.00 31,505,919.33 0
#HE6  (tRMEA®  Group 6: Social security
and reserve 0 0.00 0 0
HAET B Group 7: Others 0 0.00 0 0

At Total 31,505,919.33 100.00 31,505,919.33 0
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SRR A AR AR TRIUMPH NEW ENERGY COMPANY LIMITED

XVII. Notes to Major Items of the Financial Statements of the Company

(Continued)
H b JE R (8D 2. Other receivables (Continued)
(4) ERERNBR (4)  Provision for bad debts
By T BEAREK
Unit: Yuan Currency: RMB
AR E S
Increase/decrease for the period
HAFEREE FHR KREISER  EHE Hith &5 HAREREE
Opening Recovery or  Write-off or Other Closing
k]| Category balance Provision reversal  cancellation changes balance
E h fE UK Provision for 34,492,959.87 598,321.46 0 0 0 35,091,281.33
HARER bad debts
Aa&F Total 34,492,959.87 598,321.46 0 0 0 35,091,281.33
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Tt ARAMBHREIEHEE E8 (H)

2.

H At fE U R (B8)
(6) BRFITBENHKRHBBA D

H Y E YR I

XVII. Notes to Major Items of the Financial Statements of the Company
(Continued)

2. Other receivables (Continued)

(5)  The top five largest other receivables at the end of the period by
the balance collected regarding the party in default

By or B ARK
Unit: Yuan Currency: RMB

M
ERRARABE RERER
BENEB BABE  AHBMLA FENLE R HRHRE
Percentage of
the total other
receivables Closing balance
Closing atthe of provision for
Entity name balance end of the period Nature of payment Ageing bad debts
(%)
hEN (E8) 3R ER A A 629,719,923.13 5020 Beffare 1E LR 0
A8
CNBM (Yixing) New Energy Resources Principal and interest on interbank Within 1 year
Co., Ltd.* loans
ZEBLHRBERRAR 278,357,207.38 2219 BefFfare 1EAR 0
A S 126
2-3F
Qinhuangdao North Glass Co., Ltd.* Principal and interest on interbank ~ Within 1 year;
loans 1-2 years;
2-3 years
Sk CEM) FaeRBRAR 157,859,787.18 1258 Beffrfahe 1EIAR 0
A S 1-24F
Kaisheng (Zhangzhou) New Energy Principal and interest on interbank ~ Within 1 year;
Co,, Ltd.* loans 1-2 years
mEM (RIE) #eREBR A A 95,785,049.56 764 ERFEASMAE 1E LR 0
CNBM (Hefei) New Energy Co., Ltd.* Principal and interest on interbank Within 1 year
loans
REM O85) 3aERER AR 53,820,808.30 429 BefFfERe 1EAR 0
MFE  REHRDES 126
2-3F
CNBM (Luoyang) New Energy Principal and interest on interbank ~ Within 1 year;
Resources Co., Ltd.* loans; payment on behalf of 1-2 years;
employees of social security 2-3 years
and housing provident fund
contributions
B3 1,215,542,775.55 96.90 / / 0

Total
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3. ERUBERE

e

BARERRH AR AR TRIUMPH NEW ENERGY COMPANY LIMITED

XVII. Notes to Major Items of the Financial Statements of the Company
(Continued)

8 Long-term equity investment

Bl BEARE
Unit: Yuan  Currency: RMB

MREE AT
Closing balance Opening balance

HH REGE REERE REEE RESE B REEE

Provision for Provision for
Item Book balance impairment Book value Book balance impairment Book value
HINBARIRE 4,587,415,248.62 4,587,415,248.62 4,587,415,248.62 4,587,415,248.62
Investment in subsidiaries
e SELERE 0 0 0 0 0 0
Investment in associates and joint ventures
Bt 4,587,415,248.62 0 4,587,415248.62 4,587,415,248.62 0 4,587,415,248.62

Total
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Tt AREHHHRREEEA TR (H) XVII. Notes to Major ltems of the Financial Statements of the Company
(Continued)
3. REARIEIRE (B) 3. Long-term equity investment (Continued)
(1) HHEBRAIRE (1) Investment in subsidiaries

By or B ARK
Unit: Yuan Currency: RMB

AREREE
Increase/decrease for the period
S5 REER HABE HEER
RREEN (FABE) B8 ENRE AORE  HEREER it (REEE) Br0E
Opening balance Closing balance
Opening balance ~ of provision for Additional Reduction of Provision for Closing balance o provision for
Investee (Book value) impairment investment investment impairment Others (Book valug) impaiment
REH (G) FERARAT 975,180,001.59 0 0 0 0 0 97518000159 0
CNBM (Hefei) New Energy Co., Ltd.*
AR R R I HARAR 1039,788,106.76 0 0 0 0 0 1,039,788,10676 0
CNBM (Tongcheng) New Energy Materials Co.,
Ltd*
REH (ER)FRRERAR 242,691936.01 0 0 0 0 0 24269193601 0
CNBM (Yixing) New Energy Resources Co, Ltd.*
H5(58) M RARAT 411,000,000.00 0 0 0 0 0 411,00,000.00 0
Kaisheng (Zigong) New Energy Co,, Ltd.*
HE (BN FRARAT 390,388,352.49 0 0 0 0 0 39038835249 0
Kaisheng (Zhangzhou) New Energy Co., Lid.*
i (AR Ha AR A 800,000,000.00 0 0 0 0 0 800,00000000 0
CNBM (Luoyang) New Energy Resources Co, Ltd.*
ZENFRRARAR 355,366,851.77 0 0 0 0 0 35536685177 0
Qinhuangdao North Glass Co., Ltd.*
AR HARAR 873,000,000 0 0 0 0 0 37300000000 0
Jiangsu Triumph New Material Co., Ltd.*
adt 4,587 415,248.62 0 0 0 0 0 458741524862 0

Total
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Tt AREHHHRREEEA TR (H) XVII. Notes to Major ltems of the Financial Statements of the Company

(Continued)

4. E N IE—E S FN 4. Operating revenue and operating costs

(1) ERUAFMERKLIER

(1) Operating revenue and operating costs

By or B ARK
Unit: Yuan Currency: RMB

REA AR FEREE AR
Amount for current period Amount for previous period

HE A A A %N
Item Income Cost Income Cost
FEED 2,101,764.81 0 595,259.93 0
Principal operations

HAin %7 1,104,869.19 169,703.96 961,056.68 0
Other operations

&5t 3,206,634.00 169,703.96 1,556,316.61 0

Total
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Tt ARAMBHREIEHEE E8 (H)

4. EEWARE KA (E)
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JE#7 2 75 79 35 B

ARABREPHEREEmE
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XVII. Notes to Major Items of the Financial Statements of the Company

(Continued)

4. Operating revenue and operating costs (Continued)

(2)  Description of performance obligations

Generally, there is only one performance obligation in the
contracts of sales of goods related to sales of glass products to
customers by the Company, and the consideration for sales of
products is determined according to the fixed price agreed in the
sales contract or temporary pricing arrangement. The Company
recognises revenue when the control over related goods is
transferred to customers.

Operating revenue for the current period by timing of revenue

recognition

By or B ARK
Unit: Yuan Currency: RMB

FEEBBRA Hib B WA
Revenue from Other
DON ST Timing of revenue recognition principal activities business income
TR —FEER Recognised at a certain point of time 2,101,764.81 1,104,869.19
ERE-FBRER Recognised over time 0 0
At Total 2,101,764.81 1,104,869.19

5 & W 5. Investment income

By r BE: ARK
Unit: Yuan Currency: RMB

AEBAERE HIE AR

HA Amount for Amount for

Item current period previous period

JEUGRIAR BRI ERE R (B A AT-15RES) -195,954.73 -185,408.91

Expense on de-recognition of accounts receivable
financing (expenses are represented by “-")
Bt BRAT-15RED) -195,954.73 -185,408.91

Total (loss is represented by “-")
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TN\ HERER XVIII. Supplementary Information
1. EHELRHBERAMAER 1. Breakdown of non-recurring profit or loss for the period
By T BEAREK
Unit: Yuan Currency: RMB
S8 HH
HH Item Amount  Explanation
FTAEBIBEMBUSMAE - BEAQ Government grants recognized in profit or 3,927,982.82
RIERKEXBZYAEE - F4B  loss, except for those government grants
RECRHT - IEREEHAIZAEZH «  that are closely related to the normal
HANBIEREEFEFYENKT  operation of the Company, in compliance
FBIRR AN with national policies and in accordance
with established criteria, which have a
constant impact on the Company’s profit
or loss
RELEMENIEEBERA Custody fee income from entrusted 377,358.48
operation
B bl 5 T8 2 SN E At & ZEHNIRA R Other non-operating income and expenses -380,710.19
X other than the aforesaid items
H A IR TE BT R MIBERTE Other profit/loss items in line with the
5] definition of non-recurring profit/loss
B FTEHEER Less: Amount of effect on income tax -14,625.00
DER RS ERE (FR) Amount of effect on minority interest 1,100,426.78
(after tax)
il Total 2,838,829.33
2. EEEWRREERKE 2. Return on net assets and earnings per share
By BEARK
Unit: Yuan Currency: RMB
FRkE
Earnings per share
EFIGREE
g BEXRGR K mEsRkE
Weighted
average return Basic earnings Diluted earnings
&= H A Profit for the reporting period on net assets per share per share
(%)
BEBRNARR T ARRRSY Net profit attributable to -31.24 -1.30 -1.30
FRE CFEBEAT-193E%)  holders of ordinary shares
of the Company (net loss is
represented by “-")
R IELL T M B2 18 55 B R A2 Net profit attributable to holders -31.35 -1.30 -1.30
AT @R AFFE CFE  of ordinary shares of the
1BEAT-15R3E51)) Company after deducting

non-recurring profit or loss
items (net loss is represented’
by **)
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TN\ HRER (F) XIX. Supplementary Information (Continued)
2. FEERSRRERWE (B) 2. Return on net assets and earnings per share (Continued)
ERGRKEASBR ARG E MR Basic earnings per share are calculated by dividing consolidated net
IR & BHFAE R AR QR BEITE profit attributable to ordinary shareholders of the Company by the
INEBIRE I EETE - Tk weighted average number of the outstanding ordinary shares of the

Company as set out in the following table:

By or B ARK
Unit: Yuan Currency: RMB

< Hp £
HH Item Current period Previous period
SEENARREEBEEAFEFE  Net profit attributable to holders of ordinary -838,484,544.61 -448,984,121.51
CFEEAT-15787) shares of the Company (net loss is
represented by “-")
AR AV EITIEINE BAR & D04 Weighted average number of outstanding 645,674,963.00 645,674,963.00
T ordinary shares of the Company (shares)
ARG E O, ) CFEIBLAT-] Basic earnings per share (RMB/share) (net -1.30 -0.70
SRiE7) loss is represented by “-")
TR NS EBRMT - The weighted average number of ordinary shares is calculated as
follows:
By or BEARK
Unit: Yuan Currency: RMB
2 5
EHH Item Current period Previous period
B9 E BT T AR AR X Number of ordinary shares issued at the 645,674,963.00 645,674,963.00
beginning of the period
RN R EEATE AN E AR B hNE 19 2 Weighted average number of outstanding 645,674,963.00 645,674,963.00
ordinary shares of the Company
RIEH AR BTN FEEREMNE During the reporting period, the Company did not have diluted potential
ELEEE HESKRKZSEERNGHR ordinary shares, and diluted earnings per share and basic earnings per
WzsAB A ° share were the same.
ZEEREZA - HE Legal representative : Xie Jun

EEgiERZERE : 2026568 H26H Reporting date as approved by the Board: 26 August 2026



LB RERAR B AR 2 5]

Triumph New Energy Company Limited
(RPEARLMBEFMAK L2 RHBRAE)
(a joint stock limited company incorporated in the People's Republic of China with limited liability)
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