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INTERIM FINANCIAL
STATEMENTS

The Directors present herewith the unaudited
consolidated interim financial results (the “Interim
Results”) of the Group for the six months ended
30 June 2026, together with the comparative
figures for the corresponding period in 2025. The
Interim Results are unaudited, but have been
reviewed by the Company’s auditor, Confucius
International CPA Limited (the “Auditor”) in
accordance with Hong Kong Standard on Review
Engagements 2410 “Review of Interim Financial
Information Performed by the Independent Auditor
of the Entity” issued by the Hong Kong Institute of
Certified Public Accountants. The Audit Committee
has also reviewed with the management and the
Auditor the Interim Results before recommending it
to the Board for approval.
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BUSINESS REVIEW
Revenue and Profit

For the Reporting Period, the Group’s revenue
amounted to HK$796,566,000, representing a year-
on-year increase of 14.6% from HK$694,821,000
for the corresponding period in 2025. Revenue
from licensed-in products increased by 24.3% to
HK$337,370,000 (corresponding period in 2025:
HK$271,317,000), with the main contributors being
Ferplex® (FEXLF®), Bredinin® (/1 R ®), Trittico®
(H 515 ®) and Teglutik® (% &F & ®). Revenue from
proprietary and generic products increased by 8.4%
to HK$459,196,000 (corresponding period in 2025:
HK$423,504,000), with the main contributors
being Socazolimab Injection ( & 7 & ®), following
the addition of its extensive-stage small-cell lung
cancer indication, Yallaferon® (JiE%®), Treprostinil
Injection (AHEM®), Azilsartan Tablets (3£ ®) and
Fondaparinux Sodium Injection ( 32 # & ®), which
together offset the decline in Nadroparin Calcium
Injection (M2 &®) arising from VBP pricing.

During the Reporting Period, licensed-in products
contributed approximately 42.4% of the Group’s
revenue (corresponding period in 2025: 39.0%),
while proprietary and generic products accounted
for the remaining 57.6% (corresponding period in
2025: 61.0%).
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Gross profit for the Reporting Period was
HK$447,450,000 (corresponding period in 2025:
HK$360,053,000), an increase of 24.3%. Gross
profit margin improved by 4.4 percentage points
to 56.2% (corresponding period in 2025: 51.8%),
reflecting an improved product mix weighted
towards higher-margin specialty and licensed-in
products, together with continued manufacturing
yield and cost improvements at the Group’s
production sites.

Other income increased to HK$170,086,000
(corresponding period in 2025: HK$16,318,000).
The increase was principally attributable to (i)
operating subsidy income of HK$136,933,000 and
R&D service income of HK$6,590,000 recognised
by Nova Pneuma Incorporated ("NPI”), the
Group’s wholly-owned subsidiary in the United
States, which acquired the Staccato® inhalation
platform and related assets in December 2025 and
received funding from its collaboration partner
to support the operation and development of the
drug-device platform during the Reporting Period;
and (ii) compensation income of HK$7,800,000
(corresponding period in 2025: Nil), representing a
one-off payment received pursuant to a commercial
settlement and market transition arrangement
relating to the termination of a licensed-in
business.
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R&D expenditure continued to support new drug
development across the Group’s key therapeutic
areas, including cardiovascular health, women’s
health, paediatrics, rare diseases, dermatology
and obstetrics, as well as the newly acquired
inhalation drug-device platform, while development
activities in oncology are undertaken through a
dedicated unit within the Group. An aggregate of
approximately HK$204,484,000 was incurred during
the Reporting Period (corresponding period in 2025:
HK$159,756,000), an increase of 28.0%, of which
HK$152,583,000 (corresponding period in 2025:
HK$41,611,000) was recognised as an expense
and approximately HK$51,901,000 (corresponding
period in 2025: HK$118,145,000) was capitalised
as intangible assets. Capitalised items during
the Reporting Period included HK$365,000
(corresponding period in 2025: HK$66,221,000)
related to scaling up PD-L1 production. The
disproportionate increase in the expensed portion
mainly reflects a shift in the pipeline mix towards
earlier-stage projects. The inhalation drug-device
platform was the single largest area of R&D activity
during the Reporting Period, driven principally
by the Staccato® Alprazolam project, which is
advanced with the support of the collaboration
partner through the operating subsidy referred to
above. Separately, the Group continued its own
development of Staccato® Fentanyl for oncology
pain management. Oncology remained the Group’s
other principal focus during the Reporting Period.
While total oncology spending moderated as the
PD-L1 registrational project progressed towards
completion, activity shifted materially towards
the Group’s antibody-drug conjugate (*ADC")
platform. In rare diseases, activity was led mainly
by the Group’s synthetic surfactant project, in
respect of which the Group announced in June
2026 that it would receive funding from the
Gates Foundation. Development activity on the
more mature cardiovascular, dermatology and
obstetrics portfolios was maintained at a lower
level, consistent with the advanced stage of those
projects.
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Selling and distribution expenses amounted to
HK$180,462,000 for the Reporting Period, an
increase of HK$27,883,000 or 18.3% compared
with HK$152,579,000 for the corresponding period
in 2025. The selling expenses to revenue ratio
was 22.7%, broadly stable against 22.0% for the
corresponding period in 2025, notwithstanding the
launch and channel-building activities undertaken
for newly approved products.

Administrative expenses totalled HK$186,140,000
for the Reporting Period (corresponding period
in 2025: HK$101,600,000), an increase of
HK$84,540,000 or 83.2%. The increase was
principally attributable to the inclusion of a full six
months of NPI's United States operations following
the acquisition completed in December 2025,
together with the associated regulatory, quality and
integration costs.

Overall, profit attributable to the owners of the
Company for the Reporting Period amounted
to HK$95,014,000, representing an increase of
41.4% compared with HK$67,185,000 for the
corresponding period in 2025.

Manufacturing Facilities and Production
Capability

During the Reporting Period, the Group’s two
manufacturing sites in the PRC, located in Hefei and
Nansha, continued to enhance production capability
and operational efficiency, with improvements
recorded in product yield, equipment reliability,
energy efficiency and unit production cost.
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At the Hefei site, the automated pre-filled
production line continued to reduce manual
intervention and to maintain consistency of product
quality for the Group’s VBP products, namely
Fondaparinux Sodium Injection ( 2 # ¥ ©) and
Nadroparin Calcium Injection (3ZF#®), in respect
of which product yields recorded improvement.
The site also further advanced vertical integration
through the in-house manufacture of key active
pharmaceutical ingredients and bulk drug
substances, and provided support for technology
transfer and validation activities in respect of the
Group’s development pipeline.

At the Nansha site, priority was accorded to
increasing production throughput in order to meet
growing market demand, principally through the
expansion of production scale for Azilsartan Tablets
( 2B £ F ©). The site also continued to identify
and engage additional suppliers with a view to
optimising its cost structure and strengthening the
resilience of its supply chain.

Both of the Group’s manufacturing sites in the
PRC remain committed to advancing production
through the improvement of product yields, the
enhancement of energy efficiency, the reduction of
costs and the strengthening of overall operational
performance, so as to meet the requirements of an
evolving market environment.

In the United States, the Group’s Fremont facility
in California, established following the acquisition
of the Staccato® One Breath Technology® platform
and the approval by the U.S. Food and Drug
Administration authorising the relocation of the
commercial manufacturing site, proceeded with
the production of process performance qualification
batches during the Reporting Period and continued
its preparations for potential commercial supply.

The Group accordingly operates manufacturing
sites in both the PRC and the United States,
thereby establishing a more diversified and
resilient production network which reinforces its
commitment to growth and innovation.
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Drug Development

The Group continues to maintain a focused project
pipeline spanning early- to late-stage development,
with resources concentrated on high-potential
opportunities.

Major Therapeutic Areas

The Group continued to progress its late-stage
programs during the Reporting Period, which
include the ANDA for Mesalazine API import
registration. The Group also continues to advance
R&D projects in rare diseases, including Neridronate
Sodium for Osteogenesis Imperfecta and Anfibatide
for Thrombotic Thrombocytopenic Purpura, as well
as the Staccato® Fentanyl drug-device combination
product for oncology pain management.

Inhalation Drug Delivery Platform

Following the acquisition of the Staccato® One
Breath Technology® platform and related assets
in December 2025, NPI has been established as
the Group’s United States operating platform for
inhalation drug delivery. The Group considers
that the platform has potential application across
a range of indications and supports the Group’s
global expansion strategy. NPI's principal activity
during the Reporting Period related to Staccato®
Alprazolam, in respect of which NPI conducts
development and manufacturing readiness
activities under the collaboration arrangement, with
process performance qualification batches produced
at the Group’s Fremont facility. The acquisition also
brought with it a portfolio of global Phase I and
Phase II assets based on Staccato® One Breath
Technology®, namely Apomorphine, Granisetron
and Pramipexole, which further strengthens the
Group’s R&D portfolio.
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Oncology Pipeline

COF, a 65% owned subsidiary of the Group,
serves as the Group’s dedicated oncology R&D
arm and operates as a clinical development stage
company specialising in immuno-oncology. Its lead
product, Socazolimab Injection, is the Group’s self-
developed anti-PD-L1 monoclonal antibody and is
approved by the NMPA for two indications.

Building on Socazolimab Injection, the Group
advanced ZK2401, its first proprietary ADC
candidate, during the Reporting Period. ZK2401
combines the Group’s self-developed anti-PD-L1
antibody with a novel topoisomerase I inhibitor
payload, and the Group owns the complete global
intellectual property rights to the molecule.
Subsequent to the end of the Reporting Period,
on 29 July 2026, the IND application for ZK2401
in the PRC was accepted by the Center for Drug
Evaluation of the NMPA. Leveraging the capabilities
established through this program, the Group is
advancing several monospecific and bispecific ADC
molecules, representing a significant step towards
expanding its innovation pipeline in immuno-
oncology.

The Group also continues to advance its artificial
intelligence-driven drug discovery program in
respect of AU409, a candidate targeting advanced
hepatocellular carcinoma, for which the Phase I
clinical trial is in progress and nine-month stability
testing of the newly manufactured clinical trial
batch was completed during the Reporting Period.
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New Product Approval

During the Reporting Period, the Group obtained
two NMPA registration certificates, being
Intrarosa® ( # ¥ ©®) in March 2026 for the
treatment of moderate to severe symptoms of
vulvovaginal atrophy (excluding urinary symptoms)
in postmenopausal women, and Melphalan
Hydrochloride for Injection (50mg) in June
2026. The approval of Intrarosa® followed the
successful completion of a Phase III, multicenter,
randomised, double-blind, parallel-controlled
clinical trial conducted by the Group’s wholly-
owned subsidiary, Zhaoke Pharmaceutical (Hefei)
Co., Ltd. In addition, Melphalan Hydrochloride for
Injection (50mg) was approved and is deemed to
have passed the generic drug quality and efficacy
consistency evaluation.

Sales and Marketing

During the Reporting Period, the sales and
marketing team sustained the Group’s growth
trajectory, with decent revenue growth achieved
across both the licensed-in and generic platforms.
Accelerated product iteration, strategic portfolio
marketing and strengthened commercial
capabilities remain key indicators of the Group’s
core marketing competitiveness, while the clinical
value, brand strength and market access attributes
of the Group’s products continue to be the primary
drivers of sustained channel performance.

A total of 10 products are currently listed in the
updated NRDL, reflecting the Group’s ongoing
commitment to expanding market access and
improving patient affordability.

MEmE

BEMN - AKERSMERREZR
AME - SRAR B _RFZ AL
MCEERC)(RRAEAEREREM
(TBIEWRRZER) BEERZIEINE
BEZEHR) URR-_ZT-_XFRAHE
H B9 OE 57 A B8 BE 30K ® (50mg) © B R
(RERC)ELR - REBEE2EWBAR
R (R IE) BRAREITH S -
b BEK - BF - FITHRERSR
BT o I - XE MEERIAR
(50mg) it - R A BBHAERE
B —EIERHE -

BEMA - HEREHEERRSAEED
R - SIERMTHETEHHRGER
R - ERERINE - KEEAS
B RABERENDEREEZL L H
BENNTIRER  MAREEROERRK
BE REEHIRTSEASEEERR
RERBRENIED S -

B AT B 10 EREMARITIRE RE R
B RRAKEEREATSEANRES
BEAEENTABNTE -

FRAERZRERAT HHME 2026 9



PROSPECTS

The Group enters the second half of 2026 from a
stronger operating base, having recorded growth
in both revenue and profit attributable to owners
of the Company during the Reporting Period. The
improvement in gross margin, together with the
establishment of the Group’s operations outside
Greater China, provides a firmer foundation for the
balance of the year.

Subsequent to the end of the Reporting Period,
the Group entered into an exclusive licence-
out and supply agreement with Ashlins Ocular
Pharmaceuticals, Inc. in respect of Interferon
Alpha-2b for all territories outside Mainland China,
Hong Kong, Macau and Taiwan, under which the
Group will receive an upfront payment and is
eligible for development and annual commercial
milestone payments. Taken together with the
acceptance of the investigational new drug
application for ZK2401, these developments are
consistent with the Group’s strategy of realising
the value of its proprietary assets in international
markets in the long run.

The Group intends to direct an increasing
proportion of its R&D resources towards two
proprietary technology platforms, being its
inhalation drug delivery platform and its ADC
platform. Each platform is capable of supporting
multiple candidates from a common technology
base, which the Group considers a more efficient
application of development expenditure, and in
each case the Group retains rights of sufficient
scope to permit commercialisation through
more than one channel. The Group’s intention is
accordingly twofold: to develop and commercialise
selected candidates in the PRC and in other
markets in which it maintains its own commercial
infrastructure, and to pursue out-licensing, co-
development or regional partnering arrangements
in territories where it does not intend to establish a
direct presence.
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In addition, the Group expects additional products
to be considered for inclusion in the NRDL or for
VBP tendering. While such developments may give
rise to pricing pressure on individual products, they
also broaden patient access and support volume
growth. The Group will continue to monitor policy
developments in its principal markets, to allocate
resources accordingly, and to pursue the disciplined
expansion of its portfolio with a view to creating
long-term value for shareholders.

FINANCIAL REVIEW
Gross Profit Margin

Gross profit for the Reporting Period was
HK$447,450,000 (corresponding period in 2025:
HK$360,053,000), an increase of 24.3%. Gross
profit margin improved by 4.4 percentage points
to 56.2% (corresponding period in 2025: 51.8%),
reflecting an improved product mix weighted
towards higher-margin specialty and licensed-in
products, together with continued manufacturing
yield and cost improvements at the Group’s
production sites.

Other Gains and Losses, Net

The Group recorded a HK$3,455,000 other losses
(net) for the Reporting Period, a decrease of
72.6% from HK$12,594,000 other losses (net)
in corresponding period in last year. Other gains
and losses mainly consisted of foreign exchange
difference, and write-off of assets.
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Selling and Distribution Expenses

Selling and distribution expenses amounted to
HK$180,462,000 during the Reporting Period, an
increase of HK$27,883,000 or 18.3% compared
with HK$152,579,000 for the corresponding period
in 2025. The selling expenses to revenue ratio
was 22.7%, broadly stable against 22.0% for the
corresponding period in 2025, notwithstanding the
launch and channel-building activities undertaken
for newly approved products.

R&D Expenses

During the first-half 2026, R&D expenses were
HK$152,583,000, an increase of 266.7% as
compared with HK$41,611,000 recorded in same
period last year. This represents 19.2% of the
Group’s revenue whereas it accounted for 6.0%
of the Group’s revenue in first-half 2025. The
disproportionate increase in the expensed portion
mainly reflects a shift in the pipeline mix towards
earlier-stage projects. The inhalation drug-device
platform was the single largest area of R&D activity
during the Reporting Period, driven principally
by the Staccato® Alprazolam project, which is
advanced with the support of the collaboration
partner through the operating subsidy recorded
under “Other income” in profit or loss.

Administrative Expenses

Administrative expenses totalled HK$186,140,000
during the Reporting Period (corresponding
period in 2025: HK$101,600,000), an increase
of HK$84,540,000 or 83.2%. The increase was
principally attributable to the inclusion of a full six
months of NPI's United States operations following
the acquisition completed in December 2025,
together with the associated regulatory, quality and
integration costs.

HERDHE

RBEEH HERSHEEBERA
180,462,000/ 7C - R-ZT R F R
#152,579,000/% T3 5127,883,0007%
7Tk 18.3% - REMEHE THEMERT
ETRERZREE - HHEBRAYKREN
b & 522.7%  BER-ZZFE-_AFREHN
22.0%KEHEF -

WEEM

—EREL¥EFNMBERA
152,583,000/ 7T * B EFRIHEEH
41,611,000 T8 1N1266.7% * {h A&
B ER19.2% MR _AF ¥
FRMEAREBEIRZE6.0% » BT HEEH 18
BAEE TERBRAFHSTEEAEER
ERTHMER - RARNEWF A ARE
HAMEES 2 E—HAES ' T2/
(Staccato® )P LW I8 B TS - Z1E
BEAERHREESERI EMRA IRk
BEOEERA TR TSR -

THEAR

REREH - FTREAA+5186,140,000
BIL(ZZT=RFRE : 101,600,000/
JT) » #/184,540,000% 7T 54 83.2% °
THRERENEERNR_Z_HF+=A
TR ENPIE - S EEENEAHER
BBEE  ERABRRE  REREESK
AEEERA -
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Other Payables and Accruals

Total balance of other payables and accruals as at
30 June 2026 amounted to HK$756,971,000 (31
December 2025: HK$821,572,000). Other payables
and accruals mainly included prepayments
from customers, amounts payable in respect of
sales guarantee deposits and license fees. The
HK$64,601,000 decrease in the Reporting Period
was primarily attributable to the recognition of
operating subsidy income and the settlement in
payables for assets.

Liquidity and Financial Resources

The Group’s principal sources of working capital
in the current period included cash flow from
operating activities.

As at 30 June 2026, the Group’s current ratio
(current assets divided by current liabilities)
was 1.06 (31 December 2025: 1.03). As at 30
June 2026, the Group had a net cash position
of HK$127,910,000 (31 December 2025: net
cash position of HK$54,262,000), represented as
follows:

Net cash position BEFHEMRR

Be RIRTTHES
W SRITREREX

Cash and bank balances
Less: Bank borrowings and
overdrafts

The calculation of Group’s gearing ratio based on
the net borrowings (after deducting cash and cash
equivalents) to equity attributable to the owners
of the Company was Nil as at 30 June 2026 (31
December 2025: Nil).

Hitb e TR K ERTE A

MR-BE-XFENA=ZTBE  HMEMK
B FEE B R &£ 48 % /756,971,000
BrT(ZE-_RAF+=ZA=+—8:
821,572,000 7T) o H fth FE 1~ 3018 R &
TEATXERERERPMNENKE B
BHERFLZSNENREBERENE - 3]
& HIHY R IR 64,601,000 T E B2 AR
FEREIE R BRI R 45 8 8 EE R S FE P
g( °

RBEERUBER

FEFERAHRNERZLEESRRBHE
REXBEHELTNRSRE -

RZZE-_R"ENA=+TH  KEEHR
BHR(RBEERARBERE) 51.06
(ZEZAF+=ZA=+—8:1.03)
RZZE-XNEANA=1H AEENH
SR EM N A127,910,0008 T (==
“HE+-A=1+—R0: BEFERR
54,262,000/7C) * HISRAAT -

30 June 31 December
2026 2025
—EDRE —T-RF
ANA=+8 +=—A=+—8
HK$'000 HK$'000
FHET FAET
364,389 349,896
(236,479) (295,634)
127,910 54,262

RZB-XENA=1AH  REBEMNME
FOFE(HNBRE MRS EER) YARAQA
BEANEGETENEEABREAT(Z
E-REF_A=+—RH:FT)o
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Taking into consideration the existing financial
resources available to the Group, it is believed
that the Group should have adequate financial
resources to meet its operation and development
requirements in the future.

Foreign Exchange Exposure

Currently, the Group earns revenue and incurs
costs in Renminbi, Hong Kong Dollars, European
Union Euros, Japanese Yen, New Taiwan Dollars,
Thai Baht and United States Dollars. The Directors
believe that the Group does not have foreign
exchange problems in meeting its foreign exchange
requirements. The Group will continue to closely
monitor its foreign currency exposure and consider
hedging significant foreign currency exposure when
necessary.

Pledge of Assets

Details of the pledge of assets of the Group as at 30
June 2026 are set out in note 19 to the unaudited
condensed consolidated financial statements.

Contingent Liabilities

Details of the contingent liabilities of the Group
as at 30 June 2026 are set out in note 20 to
the unaudited condensed consolidated financial
statements.

Employee Information

As at 30 June 2026, the Group had 1,137 (31
December 2025: 1,094) employees working in
Hong Kong, Mainland China, Taiwan, Thailand and
the United States.

REBAHASEERNREGHMBEER
% HEAREREEARUBERAERN
RRELERFERIEMNE °

SNE LB

B AT NS E AT RER A U as K P AR YK
KAARK - BT BT BE - #6
¥ RURRETAHE - EEMREAREE
FEASSIMNER B NS A IMNERE - A%
B EETNERINERR  YEBRE
BREMBRINERR o

AEERZZE - R"FAA=ZTHANEEE
WHBHNREEZE AR E P IEREKM
F$19 -

RAREE

AEEBR T RERNA=TANEARE
B BN REEREREE M EREM
20 -

BEEHR

RIBE-RFERNA=1H KXEERSF
B FER - A% REEERTIER
EBEAHAELIB7TA(ZE-_RAF+=A
=+—H:1,094A) °
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’

Total employee remuneration, including directors
remuneration, retirement benefits provision and
mandatory provident fund contributions, for the
period under review amounted to approximately
HK$216.8 million (six months ended 30 June
2025: approximately HK$163.0 million). The
Group’s emolument policies are formulated on the
performance of individual employees and on the
basis of the trends of salaries in various regions,
which will be reviewed regularly every year. Apart
from mandatory provident fund scheme, state-
managed retirement benefits scheme and medical
insurance, employees share options are also
awarded to employees according to the assessment
of individual performance.

SHARE OPTION SCHEME

Pursuant to a written resolution passed by all
shareholders of the Company on 26 June 2002,
the Company adopted a share option scheme (the
"2002 Share Option Scheme”). At the annual
general meeting of the Company held on 10 May
2012, a new share option scheme of the Company
(the “2012 Share Option Scheme”) was adopted
upon expiry of the 2002 Share Option Scheme. At
the annual general meeting of the Company held
on 19 May 2022, a new share option scheme of the
Company (the “2022 Share Option Scheme”,
together with the 2002 Share Option Scheme and
2012 Share Option Scheme referred to as the
“Share Option Schemes”) was adopted upon
expiry of the 2012 Share Option Scheme. The
2002 Share Option Scheme and 2012 Share Option
Scheme expired on 9 May 2012 and 9 May 2022
respectively. However, share options granted under
the 2012 Share Option Scheme before its expiry
date will remain valid, subject to the same terms
and conditions.

FRAEBZRARDT HHME 2026

EESNAEEFM(BIEESEM - R
REFNBERATIEABRESETINA
216,800,000 T (B E =T = A F N
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Details of the Company’s Share Option Schemes

are summarised as follows:

No. of options during the period

RABEEE B FHER AT

Exercise
HREREHE price
Date of Vesting At At Exercise per
Grantee grant period 01.01.2026 Granted Exercised Cancelled Lapsed 30.06.2026 period share
R-BRE REBoAE
ERA RiHAH B8 -A-8 BRd Bk [5s ) BAN AAZTRE 8 BRIRE
HK$
o
Category I: Directors
-5 82
Lee Siu Fong 31.03.2016  31.03.2016 to 293,500 - - - (293,500) - 30.09.2016 to 5.754
29.09.2016 30.03.2026
4 “3%=f 2% =t E-AFNAZTE
=t-H EIREAA EIRREZR
ZthA =18
31.03.2016 to 293,500 - - - (293,500) - 30.06.2017 to 5.754
29.06.2017 30.03.2026
ZE-REZAST- I+ A=1R
RE_R-t55A B-EC7EZR
ZthA =18
13.04.2017  13.04.2017 to 295,000 - - - - 295,000 13.10.2017 to 7.548
12.10.2017 12.04.2027
ZE-tFMA ZT-tEMATER “B-tETATER
1=H 2-5-t51R
2R t=8
13.04.2017 to 295,000 - - - - 295,000 13.07.2018 to 7.548
12.07.2018 12042027
ZB-tEMATER - \ELAT=R
223-/\FtR z
+-R
13.04.2018  13.04.2018 to 228,000 - - - - 228,000 13.10.2018 to 11.216
12.10.2018 12.04.2028
Z2-\EmA ZF-\EMATER Z2-\ETAT=E
= 223-N\51A Z22\FMA
+2A =8
13.04.2018 to 228,000 = o = = 228,000 13.07.2019 to 11.216
12.07.2019 12.04.2028
Z3-/\#MAT=ZR “3-NEtAT=R
EITNEEA E_R-\EMA
128 ot
15.04.2019  15.04.2019 to 296,000 = = = = 296,000 15.10.2019 to 7324
14.10.2019 14.04.2029
ZF-NERA ZE-NEWATER ZE-NETATRE
et EIT-NETA
THE
15.04.2019 to 296,000 - - - - 296,000 7324
14.07.2020
ZT-NERATRR
ECRCRELA
THE
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No. of options during the period

Exercise
ARBRERE price
Date of Vesting At At Exercise per
Grantee grant period 01.01.2026 Granted Exercised Cancelled Lapsed 30.06.2026 period share
R-B=RE RIBZRE
ARA ReBH oL E -A-B ERY B Bl BRH ABZTH fEH SROER
HK$
o
15.04.2020  15.04.2020 to 294,000 = = = = 294,000 15.10.2020 to 3.648
14.10.2020 14.04.2030
ZBCREMA CRoREMATRA ZE2CEETATRA
11A Z-E-TEMA
1A
15.04.2020 to 294,000 = = = = 294,000 15.07.2021 to 3.648
14.07.2021 14.04.2030
“E-FERATRA ZBC-EFATRE
Z2F-F4MA
THE
21.04.2021  21.04.2021 to 294,000 = = = = 294,000 21.10.2021 to 5.806
20.10.2021 20.04.2031
ZEC-FMA CTo-§mACt- °%
—t-8 RECEC-F14
ZtA
21.04.2021 to 294,000 = = o = 294,000 21.07.2022 to 5.806
20.07.2022 20.04.2031
ZEC-EMACT- °%
RE-F-%tA
ZtA
25042022 25.04.2022 to 294,000 = = o = 294,000 25.10.2022 to 2.076
24.10.2022 24.04.2032
ZECCEMA CRoCEmACtR 2
it AZF-2F1R
—tEA
25.04.2022 to 294,000 = = = = 294,000 25.07.2023 to 2.076
24.07.2023 24.04.2032
ZECCEMACTR FIFEACHR
AZ-F-=%tA RZ-5--%MA
—tmA —+mA
20.06.2024  20.06.2024 to 294,000 = = = = 294,000 20.06.2025 to 1.200
19.06.2025 19.06.2034
ZTMEAR ZECMERACTA Z3CRFAACTR
T8 E-F-REAR EIRCMESA
ThE ThA
20.06.2024 to 294,000 = = = o 294,000 20.12.2025 to 1.200
19.12.2025 19.06.2034
ZECmERAZTE CRCREFTCACE
EIECRETCA AZ-F-ME5A
ThE ThE
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No. of options during the period

Exercise
ARERERE price
Vesting At At Exercise per
period 01.01.2026 Granted Exercised Cancelled Lapsed 30.06.2026 period share
R-B=RE RZBZRE
oL E -A-B ERY Bfif Bl BRH ABZTH fEH SROER
HK$
oo
15.10.2025 to 294,000 = = = = 294,000 15.10.2026 to 2022
14.10.2026 14.10.2035
2o+ ATEA
2-E-RETA
THE
15.10.2025 to 294,000 = = = = 294,000 15.04.2027 to 2022
14.04.2027 14.10.2035
ZBCRETATRE ZECtEMATRE
EZF+FMA E2F-RETH
THE THE
31.03.2016 to 293,500 = o - (293,500) - 30.09.2016 to 5.754
29.09.2016 30.03.2026
ZR-AEZfET- ZE-NENAZTE
REZE-FAA Z-FoREZR
ZthA =1H
31.03.2016 to 293,500 - - - (293,500) - 30.06.2017 to 5.754
29.06.2017 30.03.2026
Z3-7EZR=1- ZE-+ERAZTE
RZ-F-t5/A Z-ERECR
ZthR =1H
13.04.2017 to 295,000 - - - - 295,000 13.10.2017 to 7.548
12.10.2017 12.04.2027
Z3-tEMATER !
ER-HEA o Jo 1)
et gt
13.04.2017 to 295,000 o o 2 - 295,000 13.07.2018 to 7.548
12.07.2018 12.04.2027
Z3-+EMATER “3-\FtAT=R
EIR-N\EEA EITCHEMR
=R 1R
13.04.2018 to 228,000 o o = o 228,000 13.10.2018 to 11216
12.10.2018 12.04.2028
“3-\fMA+=R “E-\F+A1=ZR
EIR-N\E1A E2R2)\EMA
1A |
13.04.2018 to 228,000 o = = = 228,000 13.07.2019 to 11216
12.07.2019 12.04.2028
“5-\FmATZH -3
EIE-NEER
+-A
15.04.2019 to 296,000 = = = = 296,000 15.10.2019 to 7324
14.10.2019 14.04.2029
ZE-NFMATER ZB-NETATRR
EIT-NETA E
1A
15.04.2019 to 296,000 = = = = 296,000 15.07.2020 to 734
14.07.2020 14.04.2029
ZE-NFMATER ZBCERELATRE
FIECERLR Z-F-NERA
1A iz}
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No. of options during the period

Exercise
ARBRERE price
Date of Vesting At At Exercise per
Grantee grant period 01.01.2026 Granted Exercised Cancelled Lapsed 30.06.2026 period share
RZBZAE
EEA ReBH oL E -A-B ERY B [ ] BAX SROER
HK$
o
15.04.2020  15.04.2020 to 294,000 = = = = 294,000 15.10.2020 to 3.648
14.10.2020 14.04.2030
ZOREMA CRoREMATRA 3% +E+nE
11A :
+WE
15.04.2020 to 294,000 = = = = 294,000 15.07.2021 to 3.648
14.07.2021 14.04.2030
k- *EIH+HE :T:-Etﬁ+ﬁE
RE
21.04.2021  21.04.2021 to 294,000 = = = = 294,000 21.10.2021 to 5.806
20.10.2021 20.04.2031
ZRC-FMR CRC-FMACT- :?‘ EtAzt-
—t-A AZ-F--%1A E23=-FRR
ZtA _+E
21.04.2021 to 294,000 = = o = 294,000 21.07.2022 to 5.806
20.07.2022 20.04.2031
ZEC-EMACT- ZECCEHACT-
RE-F-%tA AE-3=—%MA
1R |
25042022 25.04.2022 to 294,000 = = o = 294,000 25.10.2022 to 2.076
24.10.2022 24.04.2032
ZECCEMA CRoCEmACtR 3
it AZF-2F1R
—tEA
25.04.2022 to 294,000 = = = = 294,000 25.07.2023 to 2.076
24.07.2023 24.04.2032
ZECCEMACTR ZECZELACTR
AE-F_ZF4A ZZEMA
—t@A
20.06.2024  20.06.2024 to 294,000 = = = = 294,000 20.06.2025 to 1.200
19.06.2025 19.06.2034
ZECRERA ZRCMERACTE ZECRFAACTR
T8 E-F-REAR EIRCMESA
ThE ThA
20.06.2024 to 294,000 = = = o 294,000 20.12.2025 to 1.200
19.12.2025 19.06.2034
TZMERAZTA CRCREFTCACE
EIECRETCA AZ-F-ME5A
ThE ThE
15.10.2025  15.10.2025 to 294,000 = = = = 294,000 15.10.2026 to 2,022
14.10.2026 14.10.2035
ToRFTA ZZ-RFHATER ZEINFHATER
RpiL:| e E2FRFTA
1A
15.10.2025 to 294,000 = = = = 294,000 15.04.2027 to 2,022
14.04.2027 14.10.2035
ZZCRETATER ZBCHEMATRA
ECECHERA ECESRETA
B 1A
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No. of options during the period

Lee’s Pharmaceutical Holdings Limited Interim Report 2026

Exercise
ARERERE price
Date of Vesting At At Exercise per
Grantee grant period 01.01.2026 Granted Exercised Cancelled Lapsed 30.06.2026 period share
R-B=RE RZBZRE
ARA ReBH oL E -B-2  BRY Bfif [ ] BAX ABETR 8 BRITER
HK$
oo
31.03.2016 to 293,500 - 30.09.2016 to 5.754
29.09.2016 30.03.2026
I e “E-EARZTH
REZZ—FNA =
ZthA SiiiH
31.03.2016 to 293,500 - 30.06.2017 to 5.754
29.06.2017 30.03.2026
I ZEB-+ERAZTE
REZ3—tF/f Z2T5ECR
ZthE =18
13.04.2017 to 295,000 295,000 13.10.2017 to 7.548
12.10.2017 12.04.2027
ZE-tEMATER ZE-+ETATEE
ECE-tF1A it S 1
128 1R
13.04.2017 to 295,000 295,000 13.07.2018 to 7.548
12.07.2018 12.04.2027
ZE-tEMATER Z3-\EtAT=E
ECE-)\FLR ER_FRA
et |
13.04.2018 to 228,000 228,000 13.10.2018 to 11216
12.10.2018 12.04.2028
“E-\EMAT=R “2-N\EtAT=R
E23-)\F1A ECE2)\FMA
] tzA
13.04.2018 to 228,000 228,000 13.07.2019 to 11216
12.07.2019 12.04.2028
- \FmAT=R “E-MELATER
EIR-NEEA 2222 )\EMA
1R |
15.04.2019 to 296,000 296,000 15.10.2019 to 734
14.10.2019 14.04.2029
“E-NFWATRE ZE-NFHATEE
ECE-NETA E-F-NEMA
il HR
15.04.2019 to 296,000 296,000 15.07.2020 to 734
14.07.2020 14.04.2029
ZE-NFRATEE Z3CFEATRR
EIFIERER Z-F-NERA
1A THR



No. of options during the period

Exercise
ARBRERE price
Date of Vesting At At Exercise per
Grantee grant period 01.01.2026 Granted Exercised Cancelled Lapsed 30.06.2026 period share
R-B=RE RIBZRE
ARA ReBH oL E -A-B ERY B Bl BRH ABZTH fEH SROER
HK$
o
15.04.2020  15.04.2020 to 294,000 - - - - 294,000 15.10.2020 to 3.648
14.10.2020 14.04.2030
ZBCREMA CRoREMATRA ZE2CEETATRA
THE ZZZ-TFNA
1A
15.04.2020 to 294,000 - - - - 294,000 15.07.2021 to 3648
14.07.2021 14.04.2030
“E-FERATRA ZBC-EFATRE
Z2F-F4MA
THE
21042021 21.04.2021 to 294,000 - - - = 294,000 21.10.2021 to 5.806
20.10.2021 20.04.2031
ZEC-FMA CTo-§mACt- %
—t-8 RECEC-F14
ZtA
21.04.2021 to 294,000 - - - - 294,000 21.07.2022 to 5.806
20.07.2022 20.04.2031
“EC-EMACT- =
RE-F-%tA
ZtA
20.06.2024  20.06.2024 to 294,000 - - - - 294,000 20.06.2025 to 1.200
19.06.2025 19.06.2034
ZECMERA CRomERAZTH S L ey
| EZRCREAA 2=BERR
ThE ThE
20.06.2024 to 294,000 - - - - 294,000 20.12.2025 to 1.200
19.12.2025
ZECMERAZTR
EITCRETCA
ThA
15.10.2025  15.10.2025 to 294,000 - - - - 294,000 15.10.2026 to 2022
14.10.2026 14.10.2035
ZECAETATRR
2-5-0%1R
MR
15.10.2025 to 294,000 - - - - 294,000 15.04.2027 to 2022
14.04.2027 14.10.2035
ZZZRFTATRR ZECtFMATER
EIFCLERA 2-5-0%1R
1A Rl
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No. of options during the period

Exercise
ARERERE price
Date of Vesting At At Exercise per
Grantee grant period 01.01.2026 Granted Exercised Cancelled Lapsed 30.06.2026 period share
RZBZAE RZBZRE
ARA ReBH oL E -B-2  BRY Bfif Bl BRH ABZTH fEH SROER
HK$
oo
Category II: Employees
=
In aggregate 03.10.2017  03.10.2017 to 250,000 o = = = 250,000 03.10.2018 to 6.190
02.10.2018
At ZE-tF1HR ZR-tEHAZRE
=R Z3-\ETAZE
03.10.2017 to 250,000 = = = = 250,000 03.10.2019 to 6.190
02.10.2027
ZBCtETACH
03.10.2017 to 250,000 = = = = 250,000 03.10.2020 to 6.190
02.10.2020 02.10.2027
ZE-tETAZEE ZECRETAZEE
ZECRETACH ZRHETACE
03.10.2017 to 500,000 o = = o 500,000 03.10.2021 to 6.190
02.10.2021 02.10.2027
“3-tF1AZRE “3--§tAZRE
Z5--F1AR ZECHETAZE
15.04.2020  15.04.2020 to 3,525,000 = = o = 3,525,000 15.10.2021 to 3.648
14.10.2021 14.04.2030
ZICTEMR CFCTEMATRRA “E-F1ATER
kit FFC-F1R BECESRFRA
Rl THE
15.04.2020 to 3,525,000 = = o = 3,525,000 15.04.2023 to 3.648
14.04.2023 14.04.2030
“ECRENATRR
EIRCZEMA
1A
23102020 23.10.2020 to 500,000 = = = o 500,000 23.10.2021 to 5.310
22.10.2021 22.10.2030
CECRFTA CRoREHACEE - S e
=B AE-E--%18
—t+=R i g
23.10.2020 to 500,000 o = o o 500,000 23.10.2022 to 5.310
22.10.2022 22.10.2030
CECEFHACES Skt
AE-E--%1R
s g ud |
23.10.2020 to 500,000 = = = = 500,000 23.10.2023 to 5.310
22.10.2023 22.10.2030
CECEFTACES °%
s g st |
23.10.2020 to 500,000 = = = = 500,000 23.10.2024 to 5.310
22.10.2024 22.10.2030
CECEETACTS ZECRETACEE
AZ-F-MF1A AZ-F°%F1A
| iy
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No. of options during the period

Exercise
BrERERE price
Date of Vesting At At Exercise per
Grantee grant period 01.01.2026 Granted Exercised Cancelled Lapsed 30.06.2026 period share
RZBZAE RZBZRE
ARA ReBH 1 -B-2  BRY B [ ] BAX ABZTE 88 BRITER
HK$
oo
02.12.2022  02.12.2022 to 250,000 = = = = 250,000 02.12.2023 to 1.420
01 12,2023 01.12.2032
St =
02.12.2022 to 250,000 = = = = 250,000 03.10.2024 to 1.420
02 10.2024 01 12,2032
02.12.2022 to 250,000 = S o = 250,000 03.10.2025 to 1.420
02.10.2025
02.12.2022 to 500,000 o o o o 500,000 03.10.2026 to 1.420
02.10.2026
Sk 2 o =
BCROAETAC
B
Total 26,457,000 = = - (1,761,000) 24,696,000
3t
Exercisable at the 22,432,000
end of the period
RERATE
Weighted average HK$4.630 - - - HK$5.754 HK$4.550
exercise price
METEHER 4.6308T 5.754%7 4.550%7

No options were granted during the Reporting
Period.

During the Reporting Period, 1,761,000 options
were lapsed in accordance with the terms of the
2012 Share Option Scheme and no share option
was cancelled.

The number of options available for grant under the
Share Options Schemes as at 1 January 2026 and
30 June 2026 were 55,355,534 and 55,355,534
respectively.

The number of Shares that may be issued in
respect of options granted under the Share Options
Schemes during the Reporting Period divided by
the weighted average number of Shares in issue
for the period was 0%.

R HAN R BB A -

PEERA - 1,761,000 B 2D LR
ST R B R -

FERR AR T8 o

RIT - RNF— AR T NEXR

A=+8 - £} $ FHEI AT

ol “ﬁé%za J 355,355,534 17 &

55,355,534 ©
%iﬁﬂm&%ﬂﬁﬂxﬁé#iwﬁtljzﬂﬁﬂxféﬁﬁ

R ATREEETT 2 IRD ER B BR AR B 31T

H%ﬁZbD%?ﬁ%ﬁl%O% °
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Particulars of share options BBIRRERE

Date of grant
REAH T8
31.03.2016 (i)

“E-XESAST-R ()

13.04.2017

“E—t+4£MA+=R (i)

03.10.2017

“T—+5+A=R (i

24

(i)

(i)

=

(it)
(i)
(i)
(i)
(iv)

(iv)

Exercise period

880,500 options will be exercisable during the period from
30.09.2016 to 30.03.2026

880,500 FEIREAIR_E-—R"ENA=ZTRZE_"E=A
=+ RERERTE

880,500 options will be exercisable during the period from
30.06.2017 to 30.03.2026

880,500 FEREAR-_E—+E A=THE-ZT-"45=A
=+ BHEATE

885,000 options will be exercisable during the period from
13.10.2017 to 12.04.2027

885,000 EREAR-T—+E+AT=ARZE-T_+5NA
TZRBRRTER

885,000 options will be exercisable during the period from
13.07.2018 to 12.04.2027

885,000 EREAR_E-\ELAT=AZ_E_+50NA
+ZBEREARTTE

250,000 options will be exercisable during the period from
03.10.2018 to 02.10.2027

250,000 EERIN T - \F+A=ZAZ-F_+F+AZH
BERTE

250,000 options will be exercisable during the period from
03.10.2019 to 02.10.2027

250,000 EREAN-_Z-NF+A=AZ-_F_+tF+HAZH
BERTE

250,000 options will be exercisable during the period from
03.10.2020 to 02.10.2027

250,000 REAIN -2 -2+ A=AZ-B_+F+AZH
BRERTE

500,000 options will be exercisable during the period from
03.10.2021 to 02.10.2027

500,000 EREATR -_E-—F+A=AZ-Z-_tF+ A=A
BRENTE
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Exercise price
per share
BRTEE

HK$
oy
5.754

7.548

6.190



Date of grant
REAH

13.04.2018

—Z-\EmA+=H

15.04.2019

—Z-NENATEA

15.04.2020

“T-TFNATERA

Exercise period

3

(if)
(i)
(iii)

(iii)

684,000 options will be exercisable during the period from
13.10.2018 to 12.04.2028

684,000 FEREAR-_E-\E+AT=AZ_E-\§HA
+ZAHEATTE

684,000 options will be exercisable during the period from
13.07.2019 to 12.04.2028

684,000 EREAR-_ZE-—NELAT=RE_T-\§HA
TZHHRERTE

888,000 options will be exercisable during the period from
15.10.2019 to 14.04.2029
888,000 R EAR-T—NE+ATRRZE-T-NENA
THRSRRTER

888,000 options will be exercisable during the period from
15.07.2020 to 14.04.2029

888,000 EREAN_ZE_ZE+ ATHRZ_E-_NEHA
TEASRERTE

882,000 options will be exercisable during the period from
15.10.2020 to 14.04.2030

882,000 EREAR T _ZE+ATHAZ-_T=240A
B EE AT

882,000 options will be exercisable during the period from
15.07.2021 to 14.04.2030

882,000 BERETR -_E-_—F+tATHAE-S=24FMNA
T B HREATE

3,525,000 options will be exercisable during the period
from 15.10.2021 to 14.04.2030

3,525,000/ BRETR - -_—F+ A THAE-T=ZFMA
B HEATTE

3,525,000 options will be exercisable during the period
from 15.04.2023 to 14.04.2030

3,525,000 ERENR-_S_=FNATHAZ_E=2FMNA
TR BERTE

Exercise price
per share
BRTEE
HK$

BT

11.216

7.324

3.648
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Date of grant
R AH

23.10.2020

ZZEZTE+RAZ1=H

21.04.2021

—E—_

=

FMA-+-8

25.04.2022

Exercise period

d

500,000 options will be exercisable during the period from
23.10.2021 to 22.10.2030
500,000/ fEREAIN_Z=—
ZHZRERRTE
500,000 options will be exercisable during the period from
23.10.2022 to 22.10.2030
500,000/FBEAIN-_Z__F+A-T=HZ=
by ol =1 5 AT 4

500,000 options will be exercisable during the period from
23.10.2023 to 22.10.2030
500,000f7fEREHR -F =
ZTZRERRNTE
500,000 options will be exercisable during the period from
23.10.2024 to 22.10.2030

500,000 ERENR T -_NF+A=+=AZ=
Z+ZRERRTE

882,000 options will be exercisable during the period from
21.10.2021 to 20.04.2031
882,000 EAEAN -2 =
Z+BEERTEE

882,000 options will be exercisable during the period from
21.07.2022 to 20.04.2031

882,000/ EREAN-Z-__F+tA-+—HE-FT=—
ZTRERERTE

588,000 options will be exercisable during the period from
25.10.2022 to 24.04.2032

588,000/ ERENR T - —F+A-+RAZ-F==
ZTmESRERTE

588,000 options will be exercisable during the period from
25.07.2023 to 24.04.2032
588,000 FERERTHN —F =
T mBSERTE

¥TA-T=RE-%

=Z%+A

T=RFHA

ZEtAZt=RAZE-Z=F

TETA

F=TF+A

—#+A-+—-BE=-F=—

FMA

FMA

£MA

—FtA-t+REAE-_T=_FMNA
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Exercise price
per share
BRTEE
HK$

BT

5.310

5.806

2.076



Date of grant
REAH

02.12.2022

20.06.2024

“E-MERAZTA

15.10.2025

—Z-A%tA+EA

Exercise period

3

250,000 options will be exercisable during the period from

02.12.2023 to 01.12.2032

250,000 BREATR_Z_=F+_A-_AZ-Z=_F+_A
—BHRERTTE

250,000 options will be exercisable during the period from

03.10.2024 to 01.12.2032

250,000 BRERIN _Z_NE+A=AZ-B=_F+-f—

B HERTE

250,000 options will be exercisable during the period from

03.10.2025 to 01.12.2032

250,000 EREAN_Z-_AF+A=AZ-_F=_F+-f—

B ERINTTHE

500,000 options will be exercisable during the period from

03.10.2026 to 01.12.2032

500,000BEAIR-Z-_ R E+A=HE-F=_FT_f—

A ERATT6E

882,000 options will be exercisable during the period from

20.06.2025 to 19.06.2034

882,000 EREAR T -_AEA-THRE-Z=NEA

B BRERTE

882,000 options will be exercisable during the period from

20.12.2025 to 19.06.2034

882,000 EREAN-_Z-_AF+-A-THE-E=NF<A

THARBRRTER

882,000 options will be exercisable during the period from

15.10.2026 to 14.10.2035

882,000 BERETR T -A"F+ATHAZE-S=RFTA

B HREARTTE

882,000 options will be exercisable during the period from

15.04.2027 to 14.10.2035

882,000 BRETHR T+t FNATHAZE-S=RAFTA

10 B B R

Exercise price
per share
BRTEE
HK$

BT

1.420

1.200

2.022
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DIRECTORS’ RIGHTS TO ACQUIRE
SHARES

Save as the interests disclosed in the section
headed “Directors’ and Chief Executive’s Interests
in Securities” below, at no time during the period
ended 30 June 2026 was the Company or any of its
subsidiaries a party to any arrangement to enable
the Directors or chief executive of the Company or
their respective spouses or children under 18 years
of age or their associates to acquire benefits by
means of the acquisition of shares in the Company
or any other body corporate.

DIRECTORS’ AND CHIEF
EXECUTIVE'S INTERESTS IN
SECURITIES

As at 30 June 2026, the Directors and the chief
executive of the Company and their associates had
the following interests in the Shares and underlying
Shares of the Company and its associated
corporations (within the meaning of Part XV of the
SFO), as recorded in the register required to be
kept under Section 352 of the SFO or as otherwise
notified to the Company and the Stock Exchange
pursuant to the Model Code.

(a) Long position in Shares

EEBARGAEF

@TY[%?& BITHABREFHE

@ —HF R BEAERAN ARFRE
ERRNBARYERBEE T F A
=+ 8 - B A R (AT e BE -
BEARAEEIHZEHTRAEREES
B R AL AR T\ B F i R &
AFEEBARR RS EMEMEAEE
M G am o

ESRBSTRARRESNE
&

RIZEZRFRNA=+TH  ARREER

BRITHABRBEENBHEANARE R

HiREOZE (& REF B RIIEXV

BB BN R ABRERR D R B A T E R

RIBEFES MG RHIEIS2RAFTENE
L HRBEFEETRESTHERRF
8652 PTEN MR ©

(a) REROWEE

Approximate

Number of percentage of
Name of Director Nature of interest Shares held Total shareholding
EEps BHEME PR %A #it SRESBESL
Lee Siu Fong Beneficial owner 875
FINE BEHEAA
Interest held jointly with 1,600,000
Leelalertsuphakun
Wanee
BFER AR A NER
Interest of a controlled 114,000,625 115,601,500 19.63%

corporation (Note 1)
—ERFHEE RS
(Frit1)
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Number of
Name of Director Nature of interest Shares held
Esps BHEtE FsRO#A
Leelalertsuphakun Wanee Beneficial owner 8,279,000
ES i ERBAA
Interest held jointly 1,600,000
with Lee Siu Fong
WA/ E R B MR
Interest of a controlled 114,000,625
corporation (Note 1)
—BX AL ZENER
(Frit1)
Li Xiaoyi Beneficial owner 42,815,266
F)E EiAEA
Family interest (Note 2) 16,000,000
Rk (HE2)
Huang Zuie-Chin Beneficial owner 500,000
BHE BHEAA
Interest of a controlled 29,500,000
corporation (Note 3)
—ERAEE RS
(Hr3t3)
Chan Yau Ching, Bob Beneficial owner 520,000
BRI ERHEAA
Tsim Wah Keung, Karl Beneficial owner 300,000
EER EREBA
Notes: MiFE -
(1) 114,000,625 Shares are held through Huby (1)
Technology Limited ("Huby Technology”). Huby
Technology is an investment holding company
jointly owned by Ms. Lee Siu Fong and Ms.
Leelalertsuphakun Wanee.
(2) These Shares are held by High Knowledge (2)
Investments Limited which is wholly owned by Dr.
Li Xiaoyi's spouse, Ms. Lue Shuk Ping, Vicky (“Ms.
Lue”). The interest held by Ms. Lue is deemed to
be part of the interest of Dr. Li Xiaoyi.
(3) These Shares are held by Panacea Venture (3)

Healthcare Fund II, L.P. which is wholly owned by
Panacea Venture Healthcare Fund II GP Company,
Ltd, which is wholly owned by Panacea Innovation
Limited which is wholly owned by Mr. Huang Zuie-
Chin.

Approximate
percentage of

Total shareholding

a5t BRESESL
123,879,625 21.04%
58,815,266 9.99%
30,000,000 5.09%
520,000 0.09%
300,000 0.05%

114,000,625 f& % 1 J3 3% i@ Huby
Technology Limited ( [ Huby
Technology | ) # A& ° Huby
Technology & — IR EER AR +
B/ NS R RFEE R T HERES -

#% % B 15 B High Knowledge
Investments Limited#4 ° % A7)
BENREIHRBERAkZE(E
L+ )2 EHE BRLTRENER
WRIEZE/ RG9S s -

#% % & » B Panacea Venture
Healthcare Fund II, L.P. ¥ & -
#% 27 @ B Panacea Venture
Healthcare Fund II GP Company,
Ltd % & # & * Panacea Venture
Healthcare Fund II GP Company,
LtdeiPanacea Innovation Limited
2 %A + MPanacea Innovation
Limited |l &mIE L EZEHEE -
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(b) Long position in underlying (b) REBERBNFE —KAFE

Shares - share options of the R

Company

Under the Share Option Schemes of the BEARNBINERETE - T3E
Company, the following Directors have ERAREROHOBERETES E
personal interest in options to subscribe AR - BT RENBREFBN
for the Shares. Details of the share options S 8

granted to them are as follows:

Balance Balance
as at asat  Exercise
Name of Exercise 1 January 30 June price
Director Date of grant period 2026 During the period 2026 per share
H-BoRE i =
-fA-B#  Granted Exercised Lapsed ~A=tAH
f 3.2 RiAS 8 ] Bt 2t A% g8 SROEE
(Notes) HK$
(i) v
Lee Siu Fong 31 March 2016 (1) 587,000 - - (587,000 - 5.754
05 “5-7FZA=1+-A
13 April 2017 )] 590,000 o o o 590,000 7.548
“T-+FMA+=A
13 April 2018 3) 456,000 - - - 456,000 11.216
“T-\fmA+=A
15 April 2019 (4 592,000 e - - 592,000 7.324
ZZ-NFWA+EA
15 April 2020 (5) 588,000 - - - 588,000 3.648
Z3-RFMATEA
21 April 2021 (6) 588,000 - - - 588,000 5.806
Z5--%¥MAZT-H
25 April 2022 0] 588,000 - - - 588,000 2.076
ZEICEMAZTERA
20 June 2024 (8) 588,000 - - - 588,000 1.200
S
15 October 2025 9) 588,000 - c - 588,000 202
Z2CRFTATEA
5,165,000 e - (587,000) 4,578,000
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Name of
Director

e

Leelalertsuphakun
Wanee
TER

Date of grant

RAAH

31 March 2016

“E-7FzA=1-A
13 April 2017
“5-+FMA+=A
13 April 2018
“Z-)\fmA+=A
15 April 2019
“E-NERA+ERA
15 April 2020
“Z-TERATRA
21 April 2021

i Sy
25 April 2022
ZEICEMAZTERA
20 June 2024
ZZCRERAZTA
15 October 2025
“TZRFTATERA

Balance
as at
Exercise 1 January
period 2026
RZBZAE
-A-BH
i i3
(Notes)
)
1) 587,000
)] 590,000
3) 456,000
(4) 592,000
(5 588,000
(6) 588,000
(7) 588,000
(8) 588,000
(9) 588,000
5,165,000

Balance

as at

30 June

During the period 2026
iy RZB-RE

Granted  Exercised Lapsed #A=TAK
BRd BirfE 25N 73

(587,000)

590,000
456,000
592,000
588,000
588,000
588,000
588,000

588,000

(587,000) 4,578,000
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Exercise
price
per share

SRR
HK$

AT
5754
7.548
11.216
7.324
3.648
5.806
2076

1.200

2022
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Name of
Director

e

Li Xiaoyi
R

Date of grant

RAAH

31 March 2016
“E-NEZAST-R
13 April 2017
“T-tEmA+=R
13 April 2018
“3-\fmAt=A
15 April 2019
“Z-WEmA+EA
15 April 2020
“TCTEMATERA
21 April 2021
ZE-FMA=T-R
20 June 2024
1S
15 October 2025
“ECREHATEA

Balance

as at
Exercise 1 January
period 2026
RZBZAE
-A-BH
i b3
(Notes)
(i)
(1) 587,000
() 590,000
3) 456,000
4) 592,000
(5) 588,000
(6) 588,000
(8) 588,000
(9) 588,000
4,577,000

Balance

as at

30 June

During the period 2026
A i B

Granted  Exercised Lapsed #<A=TAK
BRd 354 25N 73

(587,000)
590,000
456,000
592,000
58,000
588,000
588,000

588,000

(587,000) 3,990,000
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Exercise
price
per share

BRTKE
HKs
BT

5754
7.548
11.216
73%
3648
5.806

1.200

2022



Notes:

(1)

(2)

(3)

(4)

(5)

(6)

(7)

(8)

(9

Divided into 2 tranches exercisable from 30
September 2016 and 30 June 2017 respectively to
30 March 2026.

Divided into 2 tranches exercisable from 13
October 2017 and 13 July 2018 respectively to 12
April 2027.

Divided into 2 tranches exercisable from 13
October 2018 and 13 July 2019 respectively to 12
April 2028.

Divided into 2 tranches exercisable from 15
October 2019 and 15 July 2020 respectively to 14
April 2029.

Divided into 2 tranches exercisable from 15
October 2020 and 15 July 2021 respectively to 14
April 2030.

Divided into 2 tranches exercisable from 21
October 2021 and 21 July 2022 respectively to 20
April 2031.

Divided into 2 tranches exercisable from 25
October 2022 and 25 July 2023 respectively to 24
April 2032.

Divided into 2 tranches exercisable from 20 June
2025 and 20 December 2025 respectively to 19
June 2034.

Divided into 2 tranches exercisable from 15
October 2026 and 15 April 2027 respectively to 14
October 2035.

Haz -

(1)

(2)

(3)

(4)

(5)

(6)

(7)

(8)

(9

DML - DBIATAR-T—RFN
A=+BR-Z—tFAA=+HE
BT RNF=A=1HITE-

DI - ABIATE T —tF+
BA+=ZBR-ZZ-N\FLtA+=HE
TAHFMA+ZHIETTE -

DR - ABIATE =T —N\F+
A+=ZBR-ZZ-NFLtA+=HE
T N\FMA+ZHIETTE -

DERMLE - HHIATR=F—AF+
AtARR-Z-ZFFtA+ARE
E-R-AFNATEAETE -

DKWL - DRIATR =T -TF+
A+HEBR-Z-_—FtA+HAE
“R=TFMA+IA LT -

DI - ABIATER T —F+
AZ+—BRZZ__F+A=+—
HEE-T=—FMA=-+HILITE -

SEKMEL - DRI =T —F+
ﬁ7+£5&72:,¢tﬁ7+£
REE-F="FMA=+MA LT
e

DKM - ARIREZTZRFN
A-t+BER-_T-_Ra%+-A=-+8
BEZT=MEATNBIETE -

DY - SRR R RE+
AtRER-Z-+FWNA+HAR
E-R=AFTATHEALTE -
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(<)

(d)

34

As at 30 June 2026, Dr. Li Xiaoyi had
beneficial interest in 12,740 ordinary shares
in Powder Pharmaceuticals Incorporated, an
associated corporation within the meaning of
Part XV of the SFO.

As at 30 June 2026, Dr. Li Xiaoyi had
beneficial interest in 16,302,800 share options
which can be converted into 16,302,800
ordinary shares of ZKO, an associated
corporation within the meaning of Part XV
of the SFO, when exercised. Dr. Li Xiaoyi’s
spouse, Ms. Lue, had beneficial interest in
166,666 ordinary shares of ZKO. The interest
held by Ms. Lue is deemed to be part of the
interest of Dr. Li Xiaoyi. Dr. Li Xiaoyi holds
65% of the equity interest of Lee’s Healthcare
Industry Investments Limited, which in turn
is the general partner of Lee’s Healthcare
Industry Fund L.P. For the purpose of the
SFO, Dr. Li Xiaoyi is deemed to have an
interest in the 2,187,600 ordinary shares of
ZKO held by Lee’s Healthcare Industry Fund
L.P.

(<)

(d)

RZZEZR"FEXNA=1+H8 TR
BEM12, 740 L EEEHR A A
(EBH R EENEXVERE R
HEER) ERRPEE R

RZTEZR"ESNA=Z+H - =F
NREITRETERBAERA
16,302,800 JKBIER B (3238 75 2
BRI &I B XV ER T FE A AEEE A )
LimARA16,302,80017 EEARIE #E
FEnkEm -  FNRELHREBA
2+ 166,666 8% K B AR 1} il ik
FHEERER BRTHANE
BEERFTNRELTHHOEE -
Z/\F1E 45 A Lee’s Healthcare
Industry Investments Limited
H)65%M% 1 - MLee’s Healthcare
Industry Investments Limited 4
Lee’s Healthcare Industry Fund
LP.EEBERA - REEFEFLH
EGA - B NRIETWHR AR Lee’s
Healthcare Industry Fund L.P.#
F 192,187,600 % JK AR £} & 3 Ak
P R -
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(e) As at 30 June 2026, Ms. Leelalertsuphakun
Wanee had beneficial interest in (a) 23,557
ordinary shares of ZKO; and (b) 500,000
share options which can be converted into
500,000 ordinary shares of ZKO when
exercised.

(f) As at 30 June 2026, Dr. Chan Yau Ching,

Bob, had beneficial interest in 1,000 ordinary

shares of ZKO. Ms. Chan Sau Lin, the spouse

of Dr. Chan Yau Ching, Bob, had beneficial
interest in 1,000 ordinary shares of ZKO.

The interest held by the spouse of Dr. Chan

Yau Ching, Bob, is deemed to be part of the

interest of Dr. Chan Yau Ching, Bob.

(g) As at 30 June 2026, Dr. Tsim Wah Keung,

Karl, had beneficial interest in 34,323 ordinary

shares of ZKO.

Save as disclosed above, as at 30 June 2026, none
of the Directors or chief executive of the Company
or their respective associates had or deemed to
have any interest or short positions in the Shares
and underlying shares of the Company or any of
its associated corporations as defined in the SFO
that were required to be entered into the register
kept by the Company pursuant to Section 352
of the SFO or were required to be notified to the
Company and the Stock Exchange pursuant to the
Model Code.

FRAEBZRARDT HHME 2026

(e)

(f)

(9)

RZEZXNFNA=+H  F=#
¥ % + 7 (a)23,557 B% Jk ®BHER #
LA K (b) 71T (E B A & i
500,000 A% Jk B} AR B} & 38 B% @9
500,000 BEARER A Bt o

R-Z-RENA=+H WK
B 1,0008 Ik BLAR Rl 3 38 A% R
BEEZEZD  BRAEBLTOERE
PR E 22 £ 1,0000% Sk RIBR Rl X
BRPEEESES BRREELT
REFAENERERABRARES LT
RIEBD R o

RZZE-R"EXA=1+H EZER
B 134,323 KRR @A F
BB B o

B EXPREBEEN  R_TZRFRA
=1TH BEAARNEFARSTRAS
HEERENBEARARR B HE M
BOAE (ERRRSRBMEGEG) @B &
HEARD P AR EREEALALR
ARBEESFRMEGIFEIS2HFENE
RO - SARRIRAEST AIZA A& N R A KB

ZZ PR

SR o
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SUBSTANTIAL SHAREHOLDERS’
INTEREST IN SECURITIES

As at 30 June 2026, the following parties (other
than a Director or chief executive of the Company)
had interests or short positions in the Shares
and underlying Shares of the Company which are
required to be notified to the Company pursuant
to Divisions 2 and 3 of Part XV of the SFO and
required to be entered into the register maintained
by the Company pursuant to Section 336 of the
SFO:

(a) Long position in Shares

Name of
Shareholder Nature of interest
BERERB R RN
Huby Technology Beneficial owner
Limited
Huby Technology EmfEAA
Limited
Apta Finance S.A. Interest of a controlled
corporation
Apta Finance S.A. —MZEREENEE
Cavazza Paolo Interest of a controlled
corporation
Cavazza Paolo —MEZ AR
Paponi Claudia Family interest
Paponi Claudia ENiL
Qualister SA Beneficial owner
Qualister SA BEmfEAA
Panacea Innovation Interest of a controlled
Limited corporation
Panacea Innovation —EZ AR
Limited
Panacea Venture Beneficial owner
Healthcare Fund II,
L.P.
Panacea Venture EmfEAA
Healthcare Fund II,
L.P.

RIZB-XEXNA=18 ' TIAL(ERA
AIEBYHERTEABRIN REARRRG
RABROTEERBEESKAEKAIE
XVEBE2RIDFEMNGARAE + LURA
AKX BIREE S R AT HROIE3361&
FEFELMAERSAE

(a) RRONER

Approximate

Number of percentage of
Shares held shareholding
FrisR 8B BFREBABEI

114,000,625 19.36%
76,580,898 13.01%
76,580,898 13.01%
76,580,898 13.01%
70,675,577 12.00%
29,500,000 5.01%
29,500,000 5.01%
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Name of

Shareholder

BRRERE R

High Knowledge
Investments Limited

High Knowledge
Investments Limited

Lue Shuk Ping, Vicky

2Rk

Notes:

Nature of interest

R

Beneficial owner
(Note 1)
BEmlB AMT1)

Interest of a controlled
corporation (Note 1)

—MEZEHEENEE
(K1aE1)

Family interest (Note 2)

RikhEm (fi72)

(1) These Shares are legally owned by High Knowledge
Investments Limited, which is entirely and
beneficially owned by Dr. Li Xiaoyi’s spouse, Ms.

Lue.

(2) These Shares are owned by Ms. Lue’s spouse, Dr.

Li Xiaoyi.

Number of
Shares held
RO BAE

16,000,000

16,000,000

42,815,266

Hiat -

(1) &% % B’k £ %2 £ £ A High
Knowledge Investments Limited
WA ZARMENRELINESS

Approximate
percentage of
shareholding
BREANEDE

2.72%

2.72%

7.27%

Lt ERERESR -

(2) ZEBRHAPERIOEBFIREL

%A -
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(b) Long position in underlying
Shares - share options of the

Company

Name of

Shareholder Nature of interest
IRER A ERtE

Lue Shuk Ping, Vicky Family interest (Note 1)
B RK Kk (f15t1)

Note:

(1) These share options are owned by Ms. Lue’s
spouse, Dr. Li Xiaoyi.

(c) Short position in Shares

No short positions in the Shares or underlying
Shares of the Company held by other persons
or substantial shareholders were recorded in
the register.

Save as disclosed above, as at 30 June 2026, the
Directors are not aware of any other person or
corporation having an interest or short position
in Shares and underlying Shares of the Company
which fall to be disclosed under the provisions of
Divisions 2 and 3 of Part XV of the SFO.

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS OF
LISTED ISSUER

The Company has adopted a model code of conduct
regarding securities transactions by Directors on
terms no less exacting than the required standard
as set out in the Model Code. Having made specific
enquiry by the Company, all Directors have
confirmed that they have complied with the Model
Code regarding directors’ securities transactions
throughout the accounting period covered by the
interim report.

(b) RHEBRGER - RDRE

IR #E
Approximate
Number of percentage of
Shares held shareholding
RO B E BREAEDL
3,990,000 0.68%
Hat

(1) ZEBREASZIORBT/RE
THEA °

(c) RRIDEIRAE

BLMAELEEMALTREE
PR SR P FE RO AN X ) AR A sk A R A £

A -

BREXPEEEN  R_TZRFRA
=tH  BFHIABEAEMALIOR
BN AR BRG RABRRG P HEAREZ
5 R EIGRGIEXVERE 2 &35 B EX
BRBENREEIAR -

ERRTAREETRERS MW
=% ¥ A

AR B DR NERREST RIFFETRE R 5§
F o RMERETEFZSNEETA -
BRARBUELBEERR  2REFCHE
RERENTHRERENBESHHMA
—HETAHESETESRRINREST
8l -
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PURCHASE, SALE OR REDEMPTION BE HEIED LEHES /\

OF LISTED SECURITIES

Neither the Company nor any of its subsidiaries had
purchased, sold or redeemed any of the Company’s
listed securities during the Reporting Period.

INTERIM DIVIDEND

The Board recommended an interim dividend
of HK$0.035 (2025: HK$0.022) per share to
shareholders registered in the Company’s register
of members as at the close of business on
Wednesday, 30 September 2026.

CLOSURE OF REGISTER OF MEMBERS

The register of members will be closed from
Tuesday, 29 September 2026 to Wednesday, 30
September 2026 (both days inclusive). In order
to establish entitlements to the interim dividend,
all transfers accompanied by the relevant share
certificates must be lodged with the share registrar
of the Company in Hong Kong, Computershare
Hong Kong Investor Services Limited at Shops
1712-1716, 17th Floor, Hopewell Centre, 183
Queen’s Road East, Wanchai, Hong Kong not later
than 4:30 p.m. on Monday, 28 September 2026.
Interim dividend will be paid on Friday, 16 October
2026 to shareholders registered in the Company’s
register of members as at the close of business on
Wednesday, 30 September 2026.

CORPORATE GOVERNANCE
PRACTICES

The Company has complied with the Corporate
Governance Code (the "CG Code”) as set out in
Appendix C1 to the Listing Rules throughout the
Reporting Period.

Looking forward, the Board will continue to conduct
reviews on the Company’s corporate governance
practices from time to time to ensure compliance
with the CG Code.

RREHA - RNDRLEEFHEARL
EREE  HENBLARRER EHES

R E

BEERZAN_E-_"FENA=1TH(E
= )R ER A RBEAARRREEME

uEZHx%)EHEPHHH&‘ FR%0.035/8T(—
T-RF :0.02287T) °

EEmERDBFER

$2ﬂﬂ#§:;:ﬁ¢ﬂﬂ*+na(éﬁﬁ
TIRE “RNFEAA=ZTH(EH=)
¢(@%§%ﬂﬁa)§ﬂ:¥bﬂﬂx1 BEE
e RV ZARHREZER - FTER
ﬁxiﬂks&@ﬂﬁ%ﬁﬁxmﬂﬂ_;_/\inﬂ
:Jr)\E(EHﬂ ) NFOEE =198 2 Al

EARRABEBRDBLREBPRES
Euaﬁﬁﬁ Al AEBEBTFE2EER
183%*A%DEP@17@1712—1716@%) N
NAHR—ZE-FE+A+,B(EHA)
MR -E-ANFAA=TH(EHR=) &%
S RFEARRKRRAMEDZBE
IR EARLE.

ERERER

ARRERMEHRN—E- T EHHRRIM
BRCIFAEZ DEREARTRI(TRESFAD -

Bi% EFSREBETHENARR 2L
FERER  UHERETRESTR -
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COMPETING INTERESTS

None of the Directors, the management
shareholders or substantial shareholders of the
Company or any of their respective associates has
engaged in any business that competes or may
compete, whether directly or indirectly, with the
business of the Group, as defined in the Listing
Rules, or has any other conflict of interests with the
Group during the Reporting Period.

As at the date of this report, the Board comprises
the following directors:

Executive directors
Ms. Lee Siu Fong (Chairman)
Ms. Leelalertsuphakun Wanee

Non-executive directors
Dr. Li Xiaoyi

Mr. James Charles Gale

Mr. Huang Zuie-Chin

Independent non-executive directors
Dr. Chan Yau Ching, Bob

Ms. Cheang Yee Wah, Eva

Dr. Tsim Wah Keung, Karl

By order of the Board
Lee’s Pharmaceutical Holdings Limited
Lee Siu Fong
Chairman

Hong Kong, 31 August 2026

BB MRS

RBEHRN - ARAMESESR  TEER
Rk BRRRWES B OEMBEAR
E(EHENEER) B i s AR EEBHE
S (ER R ETARA) MR - B
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RARERE EESd THIESAEK

BITES
FNNFLL(EE)
FRRL L

FEHITES

EYe

James Charles Gale/t 4
EHiniE Ak

BYFHITES
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mELL
EERBL
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REPORT ON REVIEW OF
INTERIM FINANCIAL
INFORMATION

H«M’-&WM

PR B ENFRRE

= R BEBRETMFEBHAAART
EConfucnus International CPA Limited

Certified Public Accountants

TO THE BOARD OF DIRECTORS OF

LEE'S PHARMACEUTICAL HOLDINGS LIMITED
(Incorporated in the Cayman Islands with limited
liability)

INTRODUCTION

We have reviewed the interim financial information
set out on pages 43 to 77, which comprise the
condensed consolidated statement of financial
position of Lee’s Pharmaceutical Holdings Limited
(the “Company”) and its subsidiaries (collectively
referred to as the “Group”) as of 30 June 2026
and the related condensed consolidated statement
of profit or loss, condensed consolidated statement
of profit or loss and other comprehensive income,
condensed consolidated statement of changes in
equity and condensed consolidated statement of
cash flows for the six-month period then ended,
notes to the condensed consolidated financial
statements. The Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong
Limited require the preparation of a report on
interim financial information to be in compliance
with the relevant provisions thereof and Hong
Kong Accounting Standard 34 “Interim Financial
Reporting” ("HKAS 34"), issued by the Hong
Kong Institute of Certified Public Accountants.
The directors of the Company are responsible for
the preparation and presentation of the interim
financial information in accordance with HKAS 34.

BRI L IE1815AA AR 5#1501-08F
Rooms 1501-08, 15th Floor, Tai Yau Building,

181 Johnston Road, Wanchai, Hong Kong

T Tel: (852) 3103 6980

f#H Fax: (852) 3104 0170

EH Email: info@pccpa.hk
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(REEHERMA LB ERAA])
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A

B (A TR EM ) EEHIH
REBAZET7TEFTRRNERIZERBR AR
(TBRRDRAEMBAG(FEEEHE])
B EM B ER PR EERN B
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Our responsibility is to express a conclusion on
this interim financial information based on our
review, and to report our conclusion solely to you,
as a body, in accordance with our agreed terms of
engagement, and for no other purpose. We do not
assume responsibility towards or accept liability to
any other person for the contents of this report.

SCOPE OF REVIEW

We conducted our review in accordance with Hong
Kong Standard on Review Engagements 2410
“Review of Interim Financial Information Performed
by the Independent Auditor of the Entity”
issued by the Hong Kong Institute of Certified
Public Accountants. A review of interim financial
information consists of making inquiries, primarily
of persons responsible for financial and accounting
matters, and applying analytical and other review
procedures. A review is substantially less in scope
than an audit conducted in accordance with Hong
Kong Standards on Auditing and consequently does
not enable us to obtain assurance that we would
become aware of all significant matters that might
be identified in an audit. Accordingly we do not
express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our
attention that causes us to believe that the interim
financial information is not prepared, in all material
respects, in accordance with HKAS 34.

Confucius International CPA Limited
Certified Public Accountants

Wong Ho Yuen, Gary
Practising Certificate Number: P01316
Hong Kong, 31 August 2026
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CONDENSED CONSOLIDATED AR EEER
STATEMENT OF PROFIT OR

LOSS
For the six months ended 30 June 2026 BE—F - NFENA=FHIEANEA
For the six months
ended 30 June
BEANA=THILAREA
2026 2025
—ECAE —E-RHF
Notes HK$'000 HK$'000
kg FExT FAT
(unaudited) (unaudited)
(REBER) (CREEEZ)
Revenue Was 5 796,566 694,821
Cost of sales SHEMA (349,116) (334,768)
Gross profit EF 447,450 360,053
Other income EaugA 6 170,086 16,318
Other gains and losses, net  E bz K EHE
et (3,455) (12,594)
Selling and distribution HERDIHER
expenses (180,462) (152,579)
Administrative expenses THER (186,140) (101,600)
Provision for expected credit JBHIZ EEEEE
losses, net R (1,295) (472)
Research and development  #f%t M & H
expenses (152,583) (41,611)
Profit from operations FEd=piawl 93,601 67,515
Finance costs WIS (5,749) (6,352)
Share of results of ARy NI E
associates (1,391) (488)
Profit before taxation FRA A& A 7 86,461 60,675
Taxation G 8 (23,599) (10,129)
Profit for the period A HA i 62,862 50,546
Attributable to: THA LR
Owners of the Company RARHER A 95,014 67,185
Non-controlling interests TR (32,152) (16,639)
62,862 50,546
HK cents HK cents
p= 21T il
Earnings per share BREF 10
Basic YN 16.14 11.41
Diluted #d 16.13 11.41
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CONDENSED CONSOLIDATED
STATEMENT OF PROFIT OR

LOSS AND OTHER

COMPREHENSIVE INCOME

For the six months ended 30 June 2026

Profit for the period
Other comprehensive
income/(expense):
Item that may be reclassified
subsequently to profit or loss:
- Exchange differences on
translation of financial
statements of overseas
subsidiaries
Item that will not be reclassified
subsequently to profit or loss:
- Fair value changes of
financial assets at fair
value through other
comprehensive income

Other comprehensive
(expense)/income for the
period, net of tax

Total comprehensive income for
the period

Total comprehensive income/
(expense) for the period
attributable to:

Owners of the Company

Non-controlling interests

AR EARS A
Hitp 2 mkss,
(AX) :
HEMREH B
B2 IER ¢
— BRE G B A R
b tEpdi3)
25

HgregsHnEs
Ha AR ¢
—HBATHEEREAD
2E W 75\]@52
MBEEZR
TE&‘Z

AEREE M2 E
(FI0), Mz
EMBRIHIA

NG
B

THA LG
2ERE(FX)
B

RAREEE A

FEIERR RS

&8
Wy 55

%ﬁ

m Rk Efb2m

B2 —F - NFANA=FHIFANEA

For the six months
ended 30 June
BESA=THLAEA

2026
—EXRE
HK$'000
THET
(unaudited)
(REER)

62,862

42,372

(46,100)

(3,728)

59,134

92,659
(33,525)

59,134
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2025
—E-RF
HK$'000
FET
(unaudited)
(REEHEZR)

50,546

45,887

192,523

238,410

288,956

306,114
(17,158)

288,956



CONDENSED CONSOLIDATED

STATEMENT OF FINANCIAL

POSITION
At 30 June 2026

Non-current assets

Property, plant and
equipment

Intangible assets

Goodwill

Interests in associates

Financial assets at fair
value through profit or
loss

Financial assets at fair
value through other
comprehensive income

Deferred tax assets

Current assets

Inventories

Trade receivables

Other receivables, deposits
and prepayment

Advance to associates

Tax recoverable

Cash and cash equivalents
(excluding bank
overdrafts)

Assets classified as held
for sale

FRBEE
YE Y G
BIVAE

[

N NCI s £
BAHEABRR

SRR B EE

BAFEEREME
a5 R 2 B 7%
B

ERETIRE

REBEE

TE

FEUE SRR

HibEWIA - 1e
RIEN IR

BN TFHEERRZ
IR

EEEEAE

RekRe%EE
(TPEREBRITER)

DERFEHEZ
B

Notes

Kzt

11

11

12

13
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LGRS MR R

REZFEZNFANA=1H

At

30 June
2026

»

—ECXRE
RAA=t+H
HK$'000
FET
(unaudited)
(REER)

364,567
1,394,495
3,900

968
11,942

490,349

9,439

2,275,660

420,993
215,704

113,016

398

364,389
1,114,500

91,974
1,206,474

At

31 December
2025

n

—E-REF
+=—A=+—8
HK$'000
FAET
(audited)
(fe&=%)

384,727
1,345,297
3,900

2,359
11,539

534,841
11,906
2,294,569

364,426
190,707

174,796
358

349,896
1,080,183

89,105
1,169,288
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Current liabilities

Trade payables

Other payables and
accruals

Bank borrowings and
overdrafts

Lease liabilities

Financial guarantee
liabilities

Tax payables

Net current assets

Total assets less current
liabilities

Capital and reserves

Share capital

Reserves

Equity attributable to
the owners of the
Company

Non-controlling interests

Total equity

Non-current liabilities

Other payables and
accruals

Bank borrowings

Lease liabilities

Retirement benefits

Deferred tax liabilities

REBAE

N B HERMR

o A SOR KB
=i

RITER A

HERE
MBREREE

e BLIR

REBEEFRE
BEAERTHRE

BERR#E

A

&

RATEE AL
R

FEIERR RS
W

FRBEE

Ho A A A e AT
&R

RITER

HERE

RIRIEF
ERETIREE

Notes

liogE3

14

15

20

16

15

At

30 June
2026

»

ZERE
RNA=+H
HK$'000
FAET
(unaudited)
(REER)

250,240

694,052

162,680
7,381

9,853
10,222

1,134,428
72,046

2,347,706

29,442
2,095,863

2,125,305
(179,100)

1,946,205

62,919
73,799
5,980
141,710
117,093

401,501
2,347,706
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At

31 December
2025
—E-RF
+=—A=+—8
HK$'000
FAT
(audited)
(fe&w=%)

174,634

717,277

214,061
9,098

12,885
2,242

1,130,197
39,091

2,333,660

29,442
2,016,360

2,045,802
(145,575)

1,900,227

104,295
81,573
5,536
135,710
106,319

433,433
2,333,660
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CONDENSED CONSOLIDATED PGSR BR )
STATEMENT OF CHANGES IN

EQUITY
For the six months ended 30 June 2026 B ENFNA=FHIEAEA
Attributable to the owners of the Company
ANAREARE
Share- Attributable
based Investments to non-
Share Share Merger  compensation Other revaluation  Exchange  Retained Sub-  controlling
capital premium  difference reserve reserves reserve reserve profits total interests Total
PLuESH it #ER
BE REtEE AHEE HERE Lt EfthE EXER REEA gt BEEG it
HK$'000  HK$'000  HK$'000 HK$'000  HK$'000  HK$'000  HK$'000  HK$'000  HK$'000  HK$'000  HK$'000
TAR TER TEL ThT T T TEL T#n T Tir ThR
At 1 January 2026
(audited)
2944 720,091 9,200 42474 65315 (2453,625)  (77,902) 3,710,807  2,045802  (145575) 1,900,227
Employee share option 7
benefits - - - 387 - - - - 387 - 387
Share options lapsed £ X i - - - (4,959) - - - 4,959 - - -
Profit for the period ~ ASEEH = = = - - - - 95,014 95,014 (32,152) 62,862
Other comprehensive  ZHEERZE
income/(expenses)
for the period
- Exchange differences
on translation of
financial statements
of overseas
subsidiaries - - - - - - 43,745 - 43,745 (1,373) 42,372
- Fair value changes A
of financial assets
at fair value
through other
comprehensive )
income - - - - - (46,100) - - (46,100) - (46,100)

Total comprehensive  AEE2E
income/(expenses) W&/ (F)
for the period g

2025 final dividend paid EH=3=H%

o = - = = (46,100) 43,745 95,014 92,659 (33,525) 59,134

= = = = = = = (13543)  (13,543) = (13,543)

At 30 June 2026
(unaudited)
{zt) 29,442 720,091 9,200 37,902 65315  (2,499,725) (34157) 3,797,237 2,125,305  (179,100) 1,946,205
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Attributable to the owners of the Company

RRAREARE
Share- Attributable
based Investments tonon-
Share Share Merger  compensation Other  revaluation Exchange Retained Sub- controlling
capital premium  difference reserve Teserves reserve reserve profits total interests Total
IR RE FER
& Rira& Bl HEEE -0 | EffE Bl Bl gt BERE &t
HKSO00  HKSO0D  HK$000 K000 HKSOOD  HKSO00  HKSOOD  HKSO00  HKSO00  HKS000  HK$000
ThnL TEL TER i TéL TER TER i TEL TER ThL
Atllanuary2025  H-E2RE
(audited) -A-R
(k) 29442 720,091 9,200 46,963 65,315 (2,712,881) (147871) 3641540 1,651,799 (102,893) 1,548,906
Employee share option S EET)
benefits = = = 249 = = = = 249 = 249
Share options lapsed £ %3 HiE - - - (5,004) - - - 5,004 - - -
Profit for the period ~ ASEEF o o o - - - - 67,185 67,185 (16,639) 50,546
Other comprehensive  ZEEER2E
ncome/(expenses) it/ (%)
for the period
- Exchange differences  ~£Z55111E
on translation of AR
financial statements ~ §%2EH
of overseas 28
subsidiaries - - - - - - 46,406 - 46,406 (519) 45,887
- Far value changes ~ ~BAFERSE
of financial assets ~ Efp2E
at fair value ieylvd
through other i
comprehensive LFERY
income - - - - - 192,523 - - 192,523 - 192,523
Total comprehensive ~ KEE2 T
income/(expense) for /(8%
the period 28 o o 2 2 o 192,523 46,406 67,185 306,114 (17,158) 288,956
2024 final dividend paid EH=F=1%F
KRS = = = - - - - (1471 (472) - (14,721)
At30 June 2025 i it
(unaudited) A~AZtA
(k) 29442 720,091 9,200 42,208 65,315 (2,520,358) (101,465) 3,699,008 1,943,441 (120,051) 1,823,390
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CONDENSED CONSOLIDATED
STATEMENT OF CASH FLOWS
For the six months ended 30 June 2026

Operating activities

Cash generated from
operations

Interest paid

Income tax paid

Net cash generated from
operating activities
Investing activities
Purchase of property,
plant and equipment
Payment for construction in
progress

Additions to development cost

and license fees

Other cash flows arising from
investing activities

Net cash used in investing
activities

Financing activities

Dividends paid

Other cash flows arising from
financing activities

Net cash used in financing
activities

RERK
REMELZRE

ERFE

ERFEH
REEBRELZRE
B

REED
BAME - BB REHE

FERETRRMR

RS Z Y E Rl

WERBES 2
RE
REFBMAZEE
B

BMEED

RS
BEEBEL ZEM
BER
BEFBRIAZ
REFH
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HRGERERER

BE—F - NFNA=FHIENEA

For the six months

ended 30 June

BEAA=THLAEA

2026 2025
—EDRE —T-RF
HK$'000 HK$'000

FHERT FAT

(unaudited) (unaudited)
(REER) (REEHEZ)
245,394 192,906
(5,135) (5,884)
(5,700) (2,709)
234,559 184,313
(38,850) (9,739)
(13,904) (209)
(89,753) (75,090)
(4,209) (1,298)
(146,716) (86,336)
(13,543) (14,721)
(62,571) 9,032
(76,114) (5,689)
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Net increase in cash and
cash equivalents

Cash and cash equivalents at
1 January

Effect of foreign exchange rate
changes

Cash and cash equivalents
at 30 June

Analysis of cash and
cash equivalents:
Cash and bank balances

Less: Bank overdrafts

RERASZEMMN
H
R—A—AZReR
ReHE
SMEEESE Y BB

RAA=tREZEER
REZE

RERRESETN

RE MIRTTHES
B RITES

For the six months
ended 30 June
BZEARA=1+TRHLEAXEA

2026
—EXRE
HK$'000

THET

(unaudited)
(RGER)

11,729
345,448

7,212

364,389

364,389

364,389
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2025
—E-RF
HK$'000
FAT
(unaudited)
(REEHEZR)

92,288

216,845

(5,557)

303,576

303,576

303,576



NOTES TO THE UNAUDITED
CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

For the six months ended 30 June 2026

1.

BASIS OF PREPARATION

The unaudited condensed consolidated
financial statements have been prepared
in accordance with Hong Kong Accounting
Standard ("HKAS”) 34 “Interim Financial
Reporting” issued by the Hong Kong Institute
of Certified Public Accountants (the "HKICPA")
as well as with the applicable disclosure
requirements of Appendix D2 to the Rules
Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited (the
“Listing Rules”).

MATERIAL ACCOUNTING
POLICIES

The unaudited condensed consolidated
financial statements have been prepared on
the historical cost basis except for certain
financial instruments that are measured at
fair values as appropriate.

The unaudited condensed consolidated
financial statements do not include all the
information and disclosures required in the
annual financial statements, and should be
read in conjunction with the Group’s annual
financial statements for the year ended 31
December 2025.

The accounting policies and methods of
computation used in preparing the unaudited
condensed consolidated financial statements
for the six months ended 30 June 2026 are
consistent with those used in the Group’s
annual financial statements for the year
ended 31 December 2025 except as described
below.
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2. MATERIAL ACCOUNTING

POLICIES (CONTINUED)

In the current reporting period, the Group
has applied the following amendments to
HKFRS Accounting Standards issued by
the HKICPA for the first time which are
mandatorily effective for the annual periods
beginning on or after 1 January 2026 for
the preparation of the Group’s unaudited
condensed consolidated financial statements.
HKFRS Accounting Standards comprise Hong
Kong Financial Reporting Standards; HKASs;
Hong Kong (IFRIC) Interpretations; Hong
Kong Interpretations and Hong Kong (SIC)
Interpretations.

Amendments to the
Classification and
Measurement of
Financial Instruments

Amendments to
HKFRS 9 and
HKFRS 7

Amendments to
HKFRS 9 and
HKFRS 7

Contracts Referencing
Nature-dependent
Electricity

Amendments to Annual Improvements
HKFRS Accounting to HKFRS Accounting
Standards Standards - Volume 11

The application of these amendments to
HKFRS Accounting Standards has had no
material effect on the amounts reported in
these unaudited condensed consolidated
financial statements and/or disclosures set out
in these unaudited condensed consolidated
financial statements.
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2. MATERIAL ACCOUNTING

POLICIES (CONTINUED)

The Group has not early applied the following
new and amendments to HKFRS Accounting
Standards that have been issued but are not
yet effective:

HKFRS 18 Presentation and
Disclosure in Financial
Statements?
Amendments to Translation to
HKAS 21 Hyperinflationary

Presentation Currency!
Amendments to Sale or Contribution
HKFRS 10 and of Assets between
HKAS 28 an Investor and its
Associate or Joint
Venture?

8 Effective for annual periods beginning on or after 1
January 2027
2 Effective date to be determined

The Group has already commenced an
assessment of the impact of these new and
amendments to HKFRS Accounting Standards
but is not yet in a position to state whether
these new and amendments to HKFRS
Accounting Standards would have a material
impact on its results of operations and
financial positions.

.
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CRITICAL ACCOUNTING
ESTIMATES AND JUDGEMENTS

The preparation of unaudited condensed
consolidated financial statements requires
management to make judgements, estimates
and assumptions that affect the application of
accounting policies and the reported amounts
of assets and liabilities, income and expenses.
Actual results may differ from these estimates.

FINANCIAL RISK MANAGEMENT
Financial risk factors

The Group'’s activities expose it to a variety of
financial risks: market risk (including foreign
currency risk, interest rate risk and other
price risk), credit risk and liquidity risk.

The unaudited condensed consolidated
financial statements do not include all
financial risk management information and
disclosures required in the annual financial
statements, and should be read in conjunction
with the Group’s annual consolidated financial
statements for the year ended 31 December
2025.

There have been no significant changes in any
risk management policies of the Group since
the year end.
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4. FINANCIAL RISK MANAGEMENT

(CONTINUED)

Financial assets and liabilities
measured at fair value

The following tables present the fair value of
the Group’s financial instruments measured at
the end of the reporting period on a recurring
basis, categorised into the three-level fair
value hierarchy as defined in HKFRS 13 “Fair
Value Measurement”. The level into which
a fair value measurement is classified is
determined with reference to the observability
and significance of the inputs used in the
valuation technique as follows:

. Level 1 inputs are quoted prices
(unadjusted) in active markets for
identical assets or liabilities that the
entity can access at the measurement
date;

. Level 2 inputs are inputs, other than
quoted prices included within Level 1,
that are observable for the asset or
liability, either directly or indirectly; and

. Level 3 inputs are unobservable inputs
for the asset or liability.
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FINANCIAL RISK MANAGEMENT 4. B¥EREKREE(E)
(CONTINUED)
Financial assets and liabilities RAVEFEZHBEER
measured at fair value (Continued) BE&E(E)
Fair value measurements as at
30 June 2026 categorised into
R-B-oAEAA=HAZ
ATEFRSER
Fair value Level 1 Level 2 Level 3
AYE E-& 3 B=H
HK$'000 HK$'000 HK$'000 HK$'000
TERT FERT FHET TERT
(unaudited) (unaudited) (unaudited) (unaudited)
(REER) (REEZ) (RIEER) (REER)
Financial assets: HBHEE
Financial assets at fair value through AT ERBERIIRL
profit or loss WsEE
- Club membership debenture -gERES 2,980 - 2,980 -
- Convertible instruments — AR TA 1,441 - 1,441 -
- Life insurance policies - ABRBRE 7,521 - 7,521 -
- Unlisted warrants —3F E IR = = - -
Financial assets at fair value through A FEEBEM2EYE
other comprehensive income FIRZ B EE
- Listed overseas equity securities — I ETIRAE 107 107 - -
- Listed equity securities — FHRAES 346,862 346,862 - -
- Unlisted equity securities —JEETRAEH 24,524 - - 24,524
- Unlisted partnership investments —FETARBRE 118,856 - - 118,856
Lee’s Pharmaceutical Holdings Limited Interim Report 2026



FINANCIAL RISK MANAGEMENT

(CONTINUED)

Financial assets and liabilities
measured at fair value (Continued)

MR ERE (&)

BAPEFECUBEER
ﬁ{ﬁ(nﬁ

Fair value measurements as at

31 December 2025 categorised into

RZZZHEF+ZA=+—-HZ
ATHEHENEAR
Fair value Level 1 Level 2 Level 3
NTE F—1& FH FH
HK$'000 HK$'000 HK$'000 HK$'000
FHET TET FET FHET
(audited) (audited) (audited) (audited)
(8% Z) [€&:3:9) (8#&Z) (8EZ)
Financial assets: HBEE
Financial assets at fair value through AT EABERIIRL
profit or loss WsEE
- Club membership debenture - EERES 2,796 - 2,796 -
- Convertible instruments —ARRTA 1,441 - 1,441 -
- Life insurance policies - AESRBRE 7,302 - 7,302 -
- Unlisted warrants — 3 E I RREE = = - =
Financial assets at fair value through AT EZBE M2 EKE
other comprehensive income FIRZ B EE
- Listed overseas equity securities — I ETRRAE 162 162 - -
- Listed equity securities — FHRAES 409,048 409,048 - -
- Unlisted equity securities - EMRAES 24,525 - - 24,525
- Unlisted partnership investments —FETARBRE 101,106 - - 101,106

During the six months ended 30 June 2026,
there were no significant changes in the
business or economic circumstances that
affect the fair value of the Group’s financial
assets and financial liabilities.

During the six months ended 30 June 2026,
there were no transfers between levels of fair
value hierarchy and no changes in valuation
techniques in financial assets or financial

liabilities.
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REVENUE AND SEGMENT
INFORMATION

Revenue represents the net amounts received
and receivable for goods sold by the Group to
outside customers during the period which is
recognised at a point in time.

Information reported to the Chairman of the
Company, being the chief operating decision
maker, for the purpose of resource allocation
and assessment of segment performance
focuses on the types of good delivered.
No operating segments identified by the
chief operating decision maker have been
aggregated in arriving at the reportable
segments of the Group.

Specifically, the Group’s reportable and
operating segments under HKFRS 8 are as
follows:

Proprietary - Manufacturing and sales

and generic of self-development and
products generic pharmaceutical
products
Licensed-in = Trading of licensed-
products in pharmaceutical

products

In the current period, the Group acquired the
intellectual property right of a licensed-in asset
which resulted in changes to the composition
of its reportable segments. Items related to
the then licensed-in asset are reclassified to
the proprietary and generic products segment.
Prior period/year segment disclosures have
been represented to conform with the current
period’s presentation.
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5. REVENUE AND SEGMENT

INFORMATION (CONTINUED)

Segment revenue and results

The following is an analysis of the Group’s
revenue and results by reportable and

operating segments:

Six months ended 30 June

Wz R 0 BB E L ()
7 PR e AR
AT RIRE 2 15 RS H# 5 2

AREE Y R AT

BEAA=THLAEA

Proprietary and
generic products Licensed-in products Consolidated
EARGHER JEER &
2026 2025 2026 2025 2026 2025
ZBIRE S 5 ZBIRE —E-nF ZBIRE “EChE
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
Thn T Thn Tin Tén Tén
(unaudited)  (unaudited) (unaudited) (unaudited) (unaudited) (unaudited)
(#E&R)  (REER)  (REER)  (REER)  (REBR)  (REER)
Seqment revenue poxlcad 459,196 423504 337,370 271317 796566 694,821
Segment operating results A4 EFE 193,703 85,153 75,446 52,293 269,149 137,446
Research and HERAEER
development expenses (147,194) (25,713) (5,389) (15,898)  (152,583) (41,611)
Impairment of intangible ~ &R/ZEE
assets (2,847) = (3,468) = (6,315) =
Segment results PBEE 43,662 59,440 66,589 36,395 110,251 95,835
Unallocated income ROEMA 12,289 8,276
Unallocated expenses ARER (28,939) (36,59)
Profit from operations mEEH 93,601 67,515
Finance costs B (5,749) (6,352)
Profit before share of HMEBBNREE
results of associates il 87,852 61,163
Share of results of HMBERRZE
associates (1,391) (488)
Profit before taxation Cyi el 86,461 60,675
Taxation B8 (23599)  (10,129)
Profit for the period RERRR 62,862 50,546
Segment revenue reported above represents XERzHEWEEREIINDE

revenue generated from external customers.
There were no inter-segment sales in the
current interim period (six months ended 30

June 2025: Nil).

Pz Wk - IMAHHHEALED
BEHEEBE_T-_AFAA=T
BIE7NEA 48 -
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5. REVENUE AND SEGMENT 5. khERkoBER(E)
INFORMATION (CONTINUED)

Segment assets and liabilities PTHEEREE
The following is an analysis of the Group’s INTRIZAERMREESHBED 2
assets and liabilities by reportable and REBAHH FEELEERAGD
operating segments for the period/year: o
Proprietary and
generic products Licensed-in products Consolidated
ERRGRER EER #a
30 June 31 December 30 June 31 December 30 June 31 December
2026 2025 2026 2025 2026 2025

ZBoRE CEonE CECAE CECRE CBDAF CBOIE
AB=tA +ZA=t-A AA=tA +ZA=t-R AA=tR +ZA=t-R
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TEn Thn TR Fhn TR TER
(unaudited) (audited) (unaudited) (audited) (unaudited) (audited)
(FEEH) (BFn)  (REER) (E27)  (REEHR) (#58)

Segment assets SuEE 1676983 164968 971,915 930127 2,648,898 2,579,809
Unallocated assets AOLEE 833,236 884,048
Total assets EELE 3,482,134 3,463,857
Segment liabilities PHaE 621,306 592,252 384,118 425629 1,005,424 1,017,881
Unallocated liabilities AOEEE 530,505 545,749
Total liabilities BfEEE 1,535,929 1,563,630
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5. REVENUE AND SEGMENT 5. KEkoIPER(E)
INFORMATION (CONTINUED)
Geographical information ithEE R
During both the six months ended 30 June REBEZTZAFERZTE-_AFA
2026 and 2025, more than 90% of the A=+HIENEAR + REREBEI0%
Group’s revenue was derived from activities KRRERPEARKEME(F
conducted in the People’s Republic of China B |)ETZ 3R Bt 250
(the “PRC"); accordingly, no geographical @ B
information on revenue is presented.
The following is an analysis of the Group’s T RIREMISE D 2 REBR

assets and liabilities by geographical market e FEEERBEN
for the period/year:

The PRC Hong Kong and others Total

e AR &t
30 June 31 December 30 June 31 December 30 June 31 December
2026 2025 2026 2025 2026 2025

SROMF CTCRF SRORR CRCRR CROMF CRCER

AB=tA +ZA=t-A AA=tR +ZA=t-A AA=tR +ZA=t-R

HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000

TR TER 0 TER TAR TER TR

(unaudited) (audited) (unaudited) (audited)  (unaudited) (audited)

(FEEH) (E&n)  (REEHR) (@& (RESH) (@27

Total assets BELE 2,370,214 2138424 1,111,920 1325433 3,482,134 3,463,857
Total liabilities BfESE 907,532 793,795 628,397 769,835 1535929 1,563,630
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6. OTHER INCOME 6. HfbltA

For the six months
ended 30 June
BZEXA=1+RHIEAEA

2026 2025
—ZEDAE —E-RF
HK$'000 HK$'000
FHET FAT
(unaudited) (unaudited)
(RBER) (REEHEZR)
Compensation income HERA 7,800 -
Interest income on bank BITFERZFEWA
deposits 1,036 1,134
Government and R K2 I 28 4 BN
development grants 442 2,238
Operating subsidy income =N 136,933 -
Rental and utilities income & R AHLRBUA 9,445 8,846
Research and development  #f%t & FHERBEUA
service income 7,919 =
Sundry income MEBA 6,511 4,100
170,086 16,318
The Group received the development grants REBE R BT AR AER
from local government as recognition of the RENEESHEFERMIRTZ
Group’s performance and development of PR o
high-technology pharmaceutical products.
The operating subsidy income represents EERMRABRBR —EELE=
financial contributions received from an FAIRAEEETREEEKmMEE
independent third party to support the Group’s HMBER - ZFEMBIERA
certain operating activities. The subsidies ME - R BRI ER IR R
are non-governmental in nature and are FER

recognised in profit or loss upon satisfaction
of the relevant conditions.
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7. PROFIT BEFORE TAXATION

Profit before taxation has been arrived at after

charging the following items:

Depreciation of property,
plant and equipment
(including right-of-use
assets)

Amortisation of intangible
assets

Total depreciation and
amortisation

Interest expenses on
borrowings and overdrafts

Interest expenses on lease
liabilities

Share-based payments

- Directors

- Employees

UERN =Y B
(BIEEREERE)
e

BB R
FEREEEER
ERBBES Z S

X
RERREZNEMAX

VARSAD XA 2 OB
—E%
—E8

7.

BRBE AT

BB B A D AR F0BR T 91 B IR 1R
B

For the six months
ended 30 June
BEXA=1THLKEA

2026
TEDRE
HK$'000
FHET
(unaudited)
(REEZ)

44,505

52,133

96,638

5,011

305
387

373
14

2025
—ERF
HK$'000
FET
(unaudited)
(REEEZ)

35,449

36,701

72,150

5,656

461
249

224
25
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8. TAXATION

Current tax RNEATIE
Hong Kong Profits Tax BENEH
PRC Enterprise Income Tax FEM¥EFSH

United States Corporate ERDEMEH
Income Tax
Under provision in prior BEFERETT

years
Hong Kong Profits Tax BEABEFGR
PRC Enterprise Income Tax FEBEFEH

Deferred tax TRIERIA
Origination/(Reversal) of BEE/(BE) TR
temporary difference =5

Under the two-tiered profits tax rates regime
of Hong Kong Profits Tax, the first HK$2
million of profits of the qualifying group entity
will be taxed at 8.25% and profits above HK$2
million will be taxed at 16.5%. Profits of other
group entities not qualifying for the two-tiered
profits tax rates regime will continue to be
taxed at a flat rate of 16.5%. Accordingly, the
Hong Kong Profits Tax of the qualifying group
entity is calculated at 8.25% on the first HK$2
million of the estimate assessable profits and
at 16.5% on the estimate assessable profits
above HK$2 million.

8. ®HE

For the six months
ended 30 June
BZEXA=1+RHIEAEA

2026 2025
—E-XE —E_RF
HK$'000 HK$'000

FExT FET

(unaudited) (unaudited)
(REEER) (REEEZ)
956 3,817

12,526 1,787

10 =

13,492 5,604

2 12

2 12

10,105 4,513
23,599 10,129

BEEEFEHR 2 FEB MR -
4 & 1% & B #E 8 H 2,000,000 %
TL 3% F) 5 42 8.25% 2 Bt R B -
if1 2,000,000 7% JT LA £ & % Bl 3%
16.5% 2 B EHH - THAEFER
AR 2 E b 5 B E 88 2 i F g 4
#B1216.5% 2 5 — B REF -
It AEREEERE2,000,000
T 2 il FE R B 7112 8.25% 5T
HEABMBH - 2,000,000 T
LA b 2 (5T e SR B3 F32 16.5% 5T

o
= o
>
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TAXATION (CONTINUED)

The income tax provision of the Group
in respect of its operations in PRC was
calculated at the tax rate of 25% (2025:
25%) on the estimated assessable profits
for the year, if applicable, based on existing
legislation, interpretations and practices in
respect thereof, except for two (2025: one)
subsidiaries which are entitled to preferential
tax treatment of 15% (2025: 15%) for
three years upon grant of the certificates as
they are qualified as “new high-technology
enterprise”.

Taxation arising in other jurisdictions is
calculated at the rates prevailing in the
relevant jurisdictions.

DIVIDENDS

RIS IR 2 B %
TRAE BB
Rz RERE —
B &A% 0.035/%5
T(=F=RF:
0.022%7T)

Interim dividend declared
- HK$0.035 (2025:
HK$0.022) per ordinary
share based on issued
share capital at the end of
the reporting period

Interim dividend will be paid on 16 October
2026 to shareholders registered in the
Company’s register of members as at the
close of business on 30 September 2026.
This dividend was declared after the interim
reporting date, and therefore has not been
included as a liability in the condensed
consolidated statement of financial position.
2025 final dividend of HK$0.023 per share,
totalling HK$13,543,000 was paid on 15 June
2026.
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Hh o

BB AR 2 2 BB IR
AEIER 2 BTREE -

3=
For the six months
ended 30 June

BZEAA=1+HIEAREA
2026 2025
—EDRE —E-REF
HK$'000 HK$'000
FET FAET
(unaudited) (unaudited)
(RGER) (REEEZ)
20,609 12,954

AATER—_E-XE+A+H
HMR-ZZE-AENLA=Z+BHEER
MERBERARKRERMERLZ
B E R R HARR B o R AR B R
FHRERASEBEIR B RIE
ABREFABPEETHARRE -
ZE-AFRHAREEMR0.0237%F
7T(A%5113,543,00008 ) B R -F
ZREXNATRBIRR -
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10. EARNINGS PER SHARE

The calculation of basic and diluted earnings
per share attributable to the owners of the
Company is based on the following data:

Earnings:
Net profit attributable to the
owners of the Company for

2H)

A EEREARR
BERNmEZ

the purpose of basic and AR AEL
diluted earnings per share  #b7l

Number of shares: RRBE

Weighted average number  giatESRRERZEF
of ordinary shares for the & < & BmAR I
purpose of basic earnings F19E
per share

Effect of dilutive potential BEEE TR
ordinary shares: 2

Options fERR

Weighted average number izt EEREHEZRF
of ordinary shares for the & 2 & BRIt
purpose of diluted earnings

per share

66

10. ZREF

RRBERABIEERERNRES
BAMTER TIBERRE

For the six months
ended 30 June
BEXA=THLXEA

2026 2025
—EBZXE —E-RF
HK$'000 HK$’000

FET FET

(unaudited) (unaudited)
(REER) (REEHEZ)
95,014 67,185
For the six months
ended 30 June
BZEARA=1+TRHIEAREA

2026 2025

ZEDXRE —E-REF

Share(s)’'000 Share(s)'000
T B T
(unaudited) (unaudited)
(REER) (REEEZ)
588,835 588,835

129 6

588,964 588,841
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11. PROPERTY, PLANT AND
EQUIPMENT AND INTANGIBLE
ASSETS

(a)

(b)

(©)

Right-of-use assets

During the six months ended 30 June
2026, the Group entered into a number
of lease agreements and therefore
recognised the additions to right-of-use
assets of approximately HK$4 million
(six months ended 30 June 2025:
approximately HK$5 million).

Owned property, plant and
equipment

During the six months ended 30 June
2026, additions to owned property,
plant and equipment amounted to
approximately HK$10 million (six months
ended 30 June 2025: approximately
HK$10 million).

Intangible assets

During the six months ended 30 June
2026, additions to intangible assets
amounted to approximately HK$76
million (six months ended 30 June 2025:
approximately HK$118 million), which
consist of license fees, patent acquisition
cost and development cost.

During the six months ended 30 June
2026, there is HK$6,315,000 (six
months ended 30 June 2025: HK$Nil)
impairment provision on intangible assets
recognised in profit or loss.

FRAEBZRARDT HHME 2026
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12. INTERESTS IN ASSOCIATES

The movements in the Group’s interests in
associates during the reporting period/year
are as follows:

At beginning of the period/ HE,/&¥)
year

Share of post-acquisition loss 25Uk 14 518

At end of the period/year RE R

Details of the Group’s associates at the end of
the reporting period/year are as follows:

Proportion of ownership

12. REFE DT 2

AEBRBERRIZEZNHRE
B ERZEBHIT

30 June 31 December
2026 2025
—EBAE —E-RF
ANA=t+H +=-—A=+—8
HK$'000 HK$’000
FET FET
(unaudited) (audited)
(REER) (re&%)
2,359 4,206
(1,391) (1,847)
968 2,359

R|EHFX AEEBERA

ZEBIT

Proportion of voting

interest held by the Group rights held by the Group
F5EMEEL FEEfREEL
EREELLA R
Place of 30 June 31 December 30 June 31 December
incorporation/ 2026 2025 2026 2025
Name of associate  operations ZECRE “ECRf ZECRE 3
BELRZR ByAES kY ~B=tR +ZA=T-H ~A=tR tZA=t-A
Powder Pharmaceuticals  British Virgin Islands/ 33.92% 33.92% 33.92% 33.92%
Incorporated Hong Kong
ERERERLA ABRAER/BE
ZERO Biotech Company  Hong Kong/Hong Kong 29.25% 29.25% 29.25% 29.25%
Limited
BREiERAR  BR/ER
Lee’s Pharmaceutical Holdings Limited Interim Report 2026

Principal activities

TEXE

Development, manufacturing
and sale of pharmaceutical
products

R RERHEER

Operation of a central
pharmacy for compounding
radiopharmaceuticals

FEEAHI RN P ARR



13. TRADE RECEIVABLES

The Group allows an average credit period of
30 - 120 days to its trade customers.

The following is an analysis of trade
receivables by age, presented based on the
invoice date, which approximates the revenue
recognition dates, and net of allowance
for expected credit loss at the end of the
reporting period:

0-30 days 0%30H

31-120 days 31F120H

121-180 days 121%F180H

181-365 days 181%365H

Over 365 days and 365AL ER=F
under 3 years AR

13. B E B iR

AEBEHETESEP30E1200 2
FIEEE -

AT AERER A (RS ER
AEIEE) P25 IE 5 RN R
EHRZEBEIN - BhCBRE
HEERBREE

30 June 31 December
2026 2025
ZEIARE T -RF
NA=1+H +=-A=+—8
HK$'000 HK$’000
FET FET
(unaudited) (audited)
(REER) (f&#:%)
137,672 99,229
76,941 89,778
646 1,048

401 633

44 19
215,704 190,707
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14. TRADE PAYABLES

The average credit period on purchases of

certain goods is 90 days.

The following is an analysis of trade payables
by age, presented based on invoice date, at
the end of the reporting period:

0-90 days
91-180 days
181-365 days
Over 365 days

0£90H
91%180H
181%365H
365H A £

14. BN EZ RN

BEETEM
=

2 FEER R0

AT RENBEZAHMEINENE
RN IMERZ BREAHT :

30 June
2026
—EDRE
ANA=+H
HK$'000
FHET
(unaudited)
(REER)
97,877
91,093
54,746
6,524

250,240
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31 December
2025
—ThEF
+=-A=+—8
HK$'000
TFHET
(audited)
(KE2w%)
134,786
26,198
13,417

233

174,634



15. BANK BORROWINGS AND

OVERDRAFTS

Current wE

Bank overdrafts — secured  #R77i#E X —AEM
Bank borrowings - secured  $R{7fE K — AR
Bank borrowings - unsecured #2717 {E 5 — R

Bill payables - secured JERT SRR — B EA

Non-current EFE
Bank borrowings - secured  $R7TfE 3 — A
Bank borrowings - unsecured $R17 & — L

Total e

Carrying amount of the bank $E{TfE MBS Z B
borrowings and overdrafts ~ E&EER T

are repayable (Note a): REE(HiFa) -
Within one year —FR
More than one year but not #:B—F{ETiBE
exceeding two years 4

More than two years but not FRBMF(ETIEGE
exceeding five years g

Note:

a. The table is based on the agreed repayment
schedule provided by banks.

Bank borrowings and overdrafts carry floating
interest rates which are adjusted with
reference to Hong Kong Interbank Offered
Rate or Loan Prime Rate at both 30 June 2026
and 31 December 2025. As at 30 June 2026,
the effective interest rates of the Group’s
bank borrowings ranged from 2.50% to 5.50%
(31 December 2025: 2.40% to 5.62%) per
annum.

15. |RITERREX

30 June 31 December
2026 2025
—ECXRE —ZT-RF
NA=1+H +=—A=+—H
HK$'000 HK$'000
FET FET
(unaudited) (audited)
(REER) (FE2E%)
- 4,448
136,369 155,912
26,311 47,851
- 5,850
162,680 214,061
57,181 63,909
16,618 17,664
73,799 81,573
236,479 295,634
137,680 184,061
33,345 19,858
65,454 91,715
236,479 295,634
Hiit

a. ZRARITREZ BEERBRERS
ELRE -

RZE-_XENA=Z+HRZ-Z
—HE+ZA=+—B  RITER
MBZIIIRZEF R (B ERARIT
RAEFREIERZERNEAE)
HE-RZZE-REXNA=1AH
REBBITERZERERENT
2.50%ZE5.50% (T -FHF+ =
A=+—H :2.40%%5.62%) °
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15. BANK BORROWINGS AND 15. SRITERREZ(E)
OVERDRAFTS (CONTINUED)

The Group’s bank borrowings and overdrafts AEBZRTERREZIUNTIE
are denominated in the following currencies: BEEHE -
30 June 31 December
2026 2025
—EIRE —T-hF
ANA=t+H +=-—A=+—8
HK$'000 HK$’000
FAET FET
(unaudited) (audited)
(REER) (JE2%)
Hong Kong Dollars BT 174,050 189,325
Renminbi ARE 42,929 65,515
United States Dollars ETT 19,500 40,794
236,479 295,634
16. SHARE CAPITAL 16. B
Number of shares Share capital
RHEE i
30 June 31 December 30 June 31 December
2026 2025 2026 2025
ZECNE “E°nf —BoAE “2-nf
ARZTR tZA=t-H ARZTR tZA=t-H
HK$'000 HK$'000
Tn Tin
(unaudited) (audited) (unaudited) (audited)
(REEH) (§27) (REER) (§27)
Authorised: R
Ordinary shares of HK$0.05 each ~ &REE0.05% T2 8%  1,000,000,000  1,000,000,000 50,000 50,000
Issued and fully paid: BEIRCAR :
At beginning and end of the R/ ENRE/ E R
period/year 588,835,343 588,835,343 29,442 29,442
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17. RELATED PARTY TRANSACTIONS

During the reporting period, the Group
entered into the following transactions with
related parties. In the opinion of the directors
of the Company, the following transactions
arose in the ordinary course of the Group’s
business.

(a) Compensation of key
management personnel

The remuneration of directors of the
Company and other members of key
management during the reporting period
was as follows:

Short-term employee  fGHi( 81&F|
benefits

Share-based payments AR {3 X~ 2 508

Retirement and other  RiKKE i EER;%E

post-employment &7
benefits
- Defined contribution —E &2
plan

- Retirement benefits  —:EiKEF|

4
17. BB AR S )

WEMA > NEERSFEETE
TATRS - ARBESRR - T
FIRBTINAEE A EEBHESL -

(a) TEEEABZHE

BEHA - ARFEEREM
TEEREREZHMAOT

For the six months
ended 30 June
BEXA=1THLKEA

2026 2025
—ECRE —EREF
HK$'000 HK$'000

FHET FET

(unaudited) (unaudited)
(REER) (REEERZ)
17,724 14,648

373 224

6,009 7,009

9 9

6,000 7,000
24,106 21,881
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17. RELATED PARTY TRANSACTIONS

74

(CONTINUED)

(b) Donation to Lee’s

Pharmaceutical — Kanya Lee
Scholarship Limited (“Kanya Lee
Scholarship”)

During the six months ended 30 June
2026, total HK$100,000 (six months
ended 30 June 2025: HK$200,000) was
donated to Kanya Lee Scholarship. Ms.
Leelalertsuphakun Wanee and Ms. Lee
Siu Fong, directors of the Company, are
also members of key management of
Kanya Lee Scholarship and Kanya Lee
Scholarship is considered as a related
party to the Group.

(c) Transactions with associates

17. BB AR5 (&)

(b) BZFKARER—FHEFS
RESHARQE(FHEF
FREE | FHBRE

REE-_Z-_ X FEA=1+AH
IEAEA  MEMHFFEES
8B4 £100,0008 L (HE
—E-RFEXNAZTALNE
A 200,000 7T) « AAR
BEFHELTRI/NS Lt
MAENEFREGZFEE
BERE  MEMFFEES
R ABAREE 2 B

(c) EEFEARZRS
For the six months

ended 30 June
BEANA=THLAXEA

2026 2025

ZEDXRE —E-RF

HK$'000 HK$'000

FHExT FHT

(unaudited) (unaudited)

(REER) (REEHEZ)

Service expenses BRSZ H 525 1,426
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17. RELATED PARTY TRANSACTIONS 17.BBAEX 5% (&)

(CONTINUED)

(d) Investments in Unlisted Limited (d) RELTEREBERZ

Partnership Interests

The Company entered into subscription
agreements in year 2018 and year
2021, respectively, to subscribe for
limited partnership interests in two
unlisted funds (the “Funds”) for a
total consideration of US$10 million
(approximately HK$78 million). The
Funds, at the time of the subscription,
did not constitute related parties of the
Group. Following the appointment of
Mr. Huang Zuie-Chin (*Mr. Huang”),
the founding managing partner of the
Funds, as a non-executive director of the
Company with effect from 2 July 2024,
the Funds have therefore become related
parties of the Group.

In May 2026, Zhaoke Pharmaceutical
(Hefei) Co. Limited, an indirect wholly-
owned subsidiary of the Company,
entered into a subscription agreement
to subscribe for limited partnership
interest in an unlisted fund (the “Fund”,
together with the Funds collectively
referred to as “the Relevant Funds”)
for a total consideration of RMB25 million
(approximately HK$29 million), details
of which have been disclosed in the
announcement dated 11 May 2026. Mr.
Huang is appointed as the representative
of the general partner of the Fund
(“General Partner”) and is appointed as
a member of the investment committee
of the Fund. As such, the General Partner
is considered an associate of Mr. Huang,
and hence also a connected person of
the Company under Chapter 14A of the
Listing Rules and a related party to the
Group.

R&E

KRRV B N\FER=-ZE
Z—FEDRIET RE RS

REBRMEIELETES ([Z
ZES )2 EREBER £
K {& /10,000,000 7T (%)
78,000,000 1) « 5 &
ERREBRILTERAER 2
RS - R_E_NFLA=
AZAZSESZEINEES
BAEmBELEE(ERE]DA
RARFERITERENIE © %
EESKARER BT -

RZZEZRERA - A2FME
BEaEMBRARKREE(A
fE) B A BRI RE S
DRE—EFELITES ([ZE
&) ERREECHTE EHE
B2 MAREBER - BR
& & AR 25,000,000 7T
(#729,000,000/87T) * #15
ERBHA-ZT - 1A
Rl =R OVNGE o
ZEARZESEREBAY
BEBADORE  WESFE
BRESREZEEKE -
It TBAERARRAELE
WEEEA - BUNAB ETRAISE
+HAZIF T ARAARNEEA
TRAEEMNBE S
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17. RELATED PARTY TRANSACTIONS

(CONTINUED)

(d) Investments in Unlisted Limited
Partnership Interests
(Continued)

During the six months ended 30 June
2026, the Group contributed a total of
US$17,000 (approximately HK$133,000)
and RMB1,250,000 (approximately
HK$1,428,000) (six months ended 30
June 2025: US$315,000 (approximately
HK$2,457,000)) to the Relevant Funds.
As at 30 June 2026, the Group had
paid an aggregate investment amount
of US$9,533,000 (approximately
HK$74,357,000) and RMB1,250,000
(approximately HK$1,428,000).

17. BB AR5 (&)

(d) RFELTARBRESERZ

RE(&E)

REBEE-_ZE-RENA=T+
BIEAEAR  AEEBEME
BESHEA£17,000% T
(#7133,0008 ) R AR
1,250,000 7t(491,428,000
BT (BE-_E-_REXNA
=+HI1EREAR : 315,000%
JT(#92,457,00087T)) ° i
ZEZRFERNAZFTAAE
EE X {f418& 589,533,000
% 7t (#4974,357,000% 7T )
& AR ¥ 1,250,000 7T (#)
1,428,000 /B7T) °

18. CAPITAL COMMITMENTS 18. EXEE
30 June 31 December
2026 2025
—ERE —E-hF
ANA=TH +=—A=+—8
HK$'000 HK$'000
FHExT FA&T
(unaudited) (audited)
(REER) (fEg%)
Capital commitments BRI SERI.Z
contracted for: BARFSE
Investment in financial assets I AT EEBEAMD
at fair value through other 2EMETIEZ
comprehensive income VBEEZRE 31,052 3,776
Intangible assets - license & EE—ZFER
fee and development cost FAEEACAR 247,820 199,064
Property, plant and M - BEREE
equipment 31,803 10,963
310,675 213,803
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19.

20.

PLEDGE OF ASSETS

There were no assets being pledged as at 30
June 2026 and 31 December 2025.

CONTINGENT LIABILITIES

As at 30 June 2026, the Group had contingent
liabilities amounting to HK$53,000,000 (31
December 2025: HK$53,000,000) in respect
of financial guarantees given to a bank for the
banking facilities granted to an associate. A
total of HK$9,853,000 (31 December 2025:
HK$12,885,000) has been utilised by the
associate.

During the six months ended 30 June 2026,
the Group has settled its guarantee obligations
in cash for HK$3,000,000 (2025: HK$Nil).
The directors of the Company have performed
an assessment on the associate and consider
the probability of default remains high.
Accordingly, HK$9,853,000 provision has been
made by 30 June 2026 (31 December 2025:
HK$12,885,000). For the six months ended
30 June 2026, total provision credited to the
profit or loss is HK$32,000 (2025: provision
credited HK$139,000).

FRAEBZRARDT HHME 2026

19.

20.

EEEH

R-ZE-_X"EXNAZ+BRZ-ZFT
“HEHFEtTZA=+T—BHEERE
Eo

HAREE

RZZE-RNFARA=1+AH ' ~x5£E
53,000,000 L (2T =R F
+—-HA=+—8 : 53,000,000/
TOKABE - BN —MEE QA
ERRITRERBRITIEL 2 M I5E
REM - -ZHEARCBHAEH
9,853,000 T(ZE=_hF+=A
=+—H:12,885,00087T) °

E/\%i ?—/\ﬁ/\ﬁ +E|_U:/\
@A - AN&BEE AR £ 3,000,000
BLTHEEEREA(ZT RS
TET) - ARAERECHZMER
BTG YRBEHZ RN
MAES - Bt - —FZRFXA
=+ H®ZBIE5T29,853,000/%
TEBE(ZCE-REF+-A=+—
H :12,885,000/&7C) - BHE_-Z
ZRERNRA=ZTHIERER - A
Bm 2 BHERER32,0008T(=
TR F - 5t AR 139,000%
L) e

77



DEFINITION
“ANDA”
[{CHEEms

“Audit Committee”
[E%ZES

“Board” or “Board of Directors”
=S

“CDE”

\

NS

B

“CG Code”
[ srall

“China”, “Mainland China” or
“the PRC”

[ B ok o BB |

”ow

“Company”, “our Company”,
“the Company”, “we"” or
“Lee’s Pharm”

[ARE] - [ FRALER

“Director(s)”

[E%]

”ow

“Group”, “our Group”,
“the Group” or “we”
[ A& E skl FAM]

“HKFRS”
(&8 BREEN ]

“Hong Kong”

(&%)

B

abbreviated new drug application, an application for
a generic drug to an approved drug in China
ELETEE LR - N RSB YR R EERE

the audit committee of the Board
EEERETHNEREZE®

the board of directors of the Company
KRAREEE

the Center for Drug Evaluation (% @ &+ ), a
division of the NMPA mainly responsible for review
and approval of IND and NDA

BREERN TEIFIERETFL - TEEEMEFARS
BB R EL

the Corporate Governance Code as set out in
Appendix C1 to the Listing Rules
ERAIMERCLATER (> B AT R

the People’s Republic of China excluding, for the
purpose of this interim report, Hong Kong, Macau
Special Administrative Region and Taiwan
REARANE AT BHBEM S TRESE  RPIEER
TRERAE

Lee’s Pharmaceutical Holdings Limited

FRAGBZERBRAE

the director(s) of our Company, including all
executive directors, non-executive directors and
independent non-executive directors

RARESR  BEEBITES  FRITESE B LIFNT
=

the Company and its subsidiaries
RRE REME AR

Hong Kong Financial Reporting Standards
BB REER

the Hong Kong Special Administrative Region of the
PRC
FEIEBRRII TR
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" @

**
Ved
“Hong Kong dollars” or Hong Kong dollars, the lawful currency of Hong
“HK dollars” or “HK$" Kong
[#7T] i ERETEESET
“IDL" Import Drug License
O ZEm ez i #E O B T RE
“IND” investigational new drug, the application for which

is the first step in the drug review process by
regulatory authorities to decide whether to permit
clinical trials. Also known as clinical trial application,
or CTA, in China

[FTEE R R R | i MERASARER  EAEEWBATREAFETERRR
REVEMBILBIENE —  EPBEIMEBAGRKSARRE

“Listing Rules” the Rules Governing the Listing of Securities on the
Stock Exchange, as amended or supplemented from
time to time

[ LAl i B PrES EMARA - EHERT ST
“Main Board” the stock exchange (excluding the option

market) operated by the Stock Exchange which is
independent from and operated in parallel with GEM
of the Stock Exchange

[ F] i X FTEENEER ST (T RIEEEMS) - B R B3 FT
GEMIf 82 2 W T3 E

“Model Code” the Model Code for Securities Transactions by
Directors of Listed Issuers as set out in Appendix C3
to the Listing Rules

[RAE<p8 ] i TR BIMTSRC3ATE M BIT AEFETER R HNFLEST
Al
“NDA” new drug application, an application through

which the drug sponsor formally proposes that the
relevant regulatory authority approve a new drug
for sales and marketing

[#raEmaE] i G FTRG  MEMEERARBZRS EAEZEME
ERBIENEHEER T

“NMPA" National Medical Products Administration, the
institution that performs the functions of China Food
and Drug Administration instead according to the
Institutional Reform Plan of the State Council of the

PRC
[BREER ] E BREREEEER  REPEEHBRAOBENETR K
BERAMEREBEERETRAENKE
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“R&D"
[ 2 |

“Reporting Period”
[$REH7 ]

“SFO”

[E7 M 5EH )

“Share(s)”
[zf5 ]

“Shareholder(s)”
A& 3R

“Stock Exchange”

8632 Ffr |

“Taiwan”

Lk
(=W

“United States” or “U.S.”

[E ]

“WBP”
[BEmEiR]

“ZKO"

[JERIBREE

National Reimbursement Drug List issued by the
China National Healthcare Security Administration
FEERERRESEMCERERERRE - THRR
MEBRBREER B 85

research and development
mE R

the six months ended 30 June 2026
BEZZZ-FA=1tHLNEA

Securities and Futures Ordinance (Chapter 571 of
the Laws of Hong Kong), as amended, supplemented
or otherwise modified from time to time
EBEDIESTIEF S REE D - ETEHERT - #FIA
HAth 77 g2k

ordinary shares in the share capital of our Company
of HK$0.05 each
AR R FARE(EO. 05 LAY T AR

holder(s) of Shares
ESUESZ=PN

The Stock Exchange of Hong Kong Limited, a
wholly-owned subsidiary of Hong Kong Exchanges
and Clearing Limited

BEEBMARIMBRAR - REAERGRELMABRATN
2EWBAT

the Republic of China
FERE

the United States of America, its territories, its
possessions and all areas subject to its jurisdiction
ENRETE - HEL B ERIHAAEENREHE

volume-based procurement
ShEESRE

Zhaoke Ophthalmology Limited, a limited company
incorporated in the British Virgin Islands on 20
January 2017 and redomiciled to the Cayman Islands
on 2 June 2020 with limited liability whose shares
are listed on the Main Board of the Stock Exchange
(stock code: 6622)

KBRBERAT  R=T—tF - A TRERBELH
BEMAZzERAR YR -_E-ZTF A - ABMEHN
SRESRBEMR AT HRO B ER M (RGO KR
6622)
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