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China Resources Pharmaceutical Group Limited (stock code: 3320) is
a leading integrated pharmaceutical company in China. Our business
encompasses manufacturing, distribution and retail of pharmaceutical
and healthcare products. Since the establishment in 2007, the Group has
developed into one of the top 2 pharmaceutical manufacturers and one
of the top 3 pharmaceutical distributors (by revenue) in China.

In October 2016, the Company successfully completed its global offering
in Hong Kong. Our manufacturing business encompasses the research and
development, manufacturing and sale of pharmaceutical and healthcare
products. We manufacture 983 products, 518 of which were included
in the China’s national reimbursement drug list. The products comprise
chemical drugs, Chinese medicines and biological drugs as well as
nutritional and healthcare products, covering a wide range of therapeutic
areas including cardiovascular, alimentary tract and metabolism, large-
volume intravenous infusion, pediatrics, respiratory system, dermatology,
etc. Moreover, we own a range of famous brands, such as “999",
“Dong-E-E-Jiao”, “Double Crane”, “Zizhu”, “Jiangzhong”, “Boya”,
“Kun Zhong Yao"” and “Tasly”, covering therapeutic areas including cold,
gastroenterology, dermatology, pediatrics, orthopedics, plasma products,
among others. In future, we will actively expand into health management
and products for chronic disease management to meet the full-cycle
and multi-dimensional healthcare needs of Chinese households from
prevention, healthcare, therapy to recovery.

We regard research and development (“R&D") and product innovation as
important drivers for our long- term growth and consistently increase the
investment in R&D activities. We operate two state key laboratories, four
national engineering technology research centers, one national industrial
innovation center, as well as one national-level International Science and
Technology Cooperation Base of the Ministry of Science and Technology,
and a postdoctoral research workstation.

Leveraging our comprehensive product supply and wide distribution
networks, we directly distribute products to hospitals and other medical
institutions across the country. We operate a national distribution
network comprising around 220 logistics centers strategically across 28
provinces, municipalities and autonomous regions in China, with around
190,000 clients, including over 11,000 second- and third-class hospitals
and over 80,000 primary medical institution clients. In addition, we
operate one of the largest retail pharmacy networks in China, comprising
1,228 retail pharmacies under national or regional premium brands such
as "Teck Soon Hong ({£1577)", including 265 DTP specialty pharmacies
(which cover 211 “dual channel (#383&)" pharmacies).
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Corporate Information

BOARD OF DIRECTORS

Chairman and Executive Director
Mr. Bai Xiaosong

Executive Director and President
Mr. Cheng Jie

Executive Director
Mr. Liu Changan

Non-executive Directors

Mdm. Guo Wei

Mr. Sun Yonggiang

Mr. Wang Yuhang

Mdm. Zhang Jing (appointed on 13 July 2026)
Mdm. Jiao Ruifang

Mr. Guo Chuan (resigned on 13 July 2026)

Independent Non-executive Directors
Mdm. Chiu Mun Wai

Mr. Fu Tingmei

Mr. Zhang Kejian

Mr. Shi Luwen

AUDIT COMMITTEE

Mdm. Chiu Mun Wai (Chairlady)
Mdm. Guo Wei

Mdm. Jiao Ruifang

Mr. Fu Tingmei

Mr. Zhang Kejian

Mr. Shi Luwen
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NOMINATION COMMITTEE

Mr. Bai Xiaosong (Chairman)
Mdm. Chiu Mun Wai

Mr. Fu Tingmei

Mr. Zhang Kejian

Mr. Shi Luwen

REMUNERATION AND APPRAISAL COMMITTEE

Mr. Shi Luwen (Chairman)
Mr. Sun Yonggiang
Mdm. Chiu Mun Wai

Mr. Fu Tingmei

Mr. Zhang Kejian

CORPORATE GOVERNANCE COMMITTEE

Mr. Fu Tingmei (Chairman)
Mr. Cheng Jie

Mdm. Chiu Mun Wai

Mr. Zhang Kejian

Mr. Shi Luwen

EXECUTIVE COMMITTEE

Mr. Bai Xiaosong (Chairman)
Mr. Cheng Jie
Mr. Liu Changan

AUTHORIZED REPRESENTATIVES

Mr. Bai Xiaosong
Ms. Wan Wing Yi Carol
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COMPANY SECRETARY
Ms. Wan Wing Yi Carol

LEGAL ADVISORS

Linklaters
Jia Yuan Law Offices

AUDITOR

KPMG

Public Interest Entity Auditor registered in accordance with
the Accounting and Financial Reporting Council Ordinance

8th Floor, Prince’s Building

10 Chater Road, Central, Hong Kong

REGISTERED OFFICE

41/F, China Resources Building
26 Harbour Road

Wanchai

Hong Kong

SHARE REGISTRAR

Tricor Investor Services Limited
17/F, Far East Finance Centre
16 Harcourt Road

Hong Kong
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PRINCIPAL BANKERS

Agricultural Bank of China Ltd., Hong Kong Branch

Agricultural Bank of China Beijing Xicheng Sub-Branch

Bank of China (Hong Kong) Limited

Bank of China Beijing Haidian Sub-Branch

China Construction Bank (Asia) Corporation Limited

China Construction Bank Beijing Railway Sub-Branch

China Development Bank Beijing Branch

China Merchants Bank Beijing Branch

China Merchants Bank Shenzhen Branch

China Everbright Bank Co., Ltd., Hong Kong Branch

China Everbright Bank Co., Ltd., Beijing Xizhimen Sub-Branch
Industrial and Commercial Bank of China Wangfujing Sub-Branch
Industrial and Commercial Bank of China (Asia) Limited

MUFG Bank, Ltd., Hong Kong Branch

Overseas-Chinese Banking Corporation Limited, Hong Kong Branch
Postal Savings Bank of China, Beijing Haidian Sub-branch
Sumitomo Mitsui Banking Corporation, Hong Kong Branch

The Export-Import Bank of China

The Export-Import Bank of China Beijing Branch

Bank of Communications Co., Ltd. Hong Kong Branch

COMPANY'’S WEBSITE
http:/Awww.crpharm.com
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EAATNEE

[RRBFAE]
“AGM"

ras=Eran ]

“Articles of Association”

[Exg ]

“Board”

[E=EE ]

“BSCcomc”

[EERTA
“CG Code”

[FRE ]

“China” or “PRC"

[ 2 BB

"Companies Ordinance”

NSRS )

“Company” or “CR Pharmaceutical”

Definitions

TFJFEFE  In this interim report, the following expressions shall have the following

meanings unless the context indicates otherwise:

ARRBRRBFEAE

annual general meeting of the Company

RRABRZZEZANFZ AN AR ARRRMAN A E R A (KRS
1)

the articles of association of the Company (as amended from time to time),
adopted by a special resolution passed on 6 February 2026

R

board of Directors

ITREEERELEEERAG A REEEAKEEERD 2 —
KA B G BEERE - ARMNEZEREK

Beijing State-owned Capital Operation and Management Company Limited
(A REBENEEEIRARATF), formerly known as Beijing State-Owned
Capital Operation And Management Center (1t X A & AN & & & I8 h
Ly ), a state-owned enterprise incorporated in the PRC and our substantial
Shareholder

ERRIMERC1 PrE R B EEIa TR

Corporate Governance Code set out in Appendix C1 to the Listing Rules

REARKNE  $AFHREMS - TEFE  BRPIFIITHRERE
People’s Republic of China, excluding, for the purposes of this interim report
only, Hong Kong, Macau SAR and Taiwan

N AMEDI (BBEDIE 622 F) (B AKEE])
the Companies Ordinance (Chapter 622 of the Laws of Hong Kong) (as
amended from time to time)

EHREEEBR AT
China Resources Pharmaceutical Group Limited

China Resources Pharmaceutical Group Limited Interim Report 2026 07



Definitions

[EREHEEY ]

"CR Boya Bio-pharmaceutical”

[EEes]

“CR Double-Crane”

ESESL N

“CR Holdings”

Rk ]
“CRI"”

[T

"CR Jiangzhong”

[#EHEH

“CR Land”

EHEREVRESERNDEBRAR - AIBEREYRESEROERAF -
—RKIRBEFEVEETMK IO R AE - HRGOERYESFZ S P (RO
300294) * WAAATKIFEREHRE AT

China Resources Boya Bio-pharmaceutical Group Company Limited (£ & &
MY B E B A {D AR A A]), formerly known as Boya Bio-pharmaceutical
Group Company Limited (18 H 4 ¥ & % &£ B jx {5 & R 2 A]), a company
incorporated under the laws of the PRC, the shares of which are listed on the
Shenzhen Stock Exchange (stock code: 300294) and a non-wholly-owned
subsidiary of the Company

EREREXROHBRAF  —RBBEPEVEERFMKIHAR - HRHEL
BEHRZ S T (RMHAEE - 600062) - WAKRRREZIFEEANBERA

China Resources Double-Crane Pharmaceutical Co., Ltd. (¥ B EEEB B ()
ABR7AR]), a company incorporated under the laws of the PRC, the shares of
which are listed on the Shanghai Stock Exchange (stock code: 600062) and a
non-wholly-owned subsidiary of the Company

ZH(EE)BRAR  —RREATMKINERAF - AEBROZEN B
AN R BRI AR R

China Resources (Holdings) Company Limited, a company incorporated in
Hong Kong with limited liability, which is a wholly-owned subsidiary of CRI
and our controlling Shareholder

ERHROHABERLA - —KRPBEKIZORDERRE] - WAFRMEIEARARRE
China Resources Inc., a joint stock limited liability company established in the
PRC and our controlling Shareholder

ERIREEROERAR IR EERMERLA - —KRPRKIZE
AR ERGOELEEESFRZ S Em (RHRSE : 600750) @ 23T R EEEE
ZIEEEMBAR]

China Resources Jiangzhong Pharmaceutical Co., Ltd. (8 T & 22 2 i {n
AR A A), formerly known as Jiangzhong Pharmaceutical Co., Ltd. (VT &
BERNAR/AE]), a company established in the PRC, the shares of which
are listed on the Shanghai Stock Exchange (stock code: 600750) and a non-
wholly-owned subsidiary of Jiangzhong Pharmaceutical Group

EHEMBRAF  —FRRAEHSAMKXINERAA - HRORERFTE
RETREE (RGO - 1109) RRAH®REALSEREENEEIE2EN B
NG

China Resources Land Limited, a company incorporated in the Cayman Islands
with limited liability, the shares of which are listed and traded on the Main
Board of the Stock Exchange (stock code: 1109) and an indirect non-wholly
owned subsidiary of CR Holdings as at the date of this interim report

08 2026 FhifkE FHEHEEFRAF



[EmEE]

“CR Medical”

[EEBsmx]

“CR Pharmaceutical Commercial”

[#R=N]

“CR Sanjiu”

E-SESull

“CR Zizhu”

[E%

“Director(s)”

[ SRR 2

“Dong-E-E-Jiao”

[FR&EE]

"GrOup"

Definitions

ERBERERERAR  —XPXFHSTMAIHNERAE - HRMHAERR
B B (BRI < 1515) - EARZERAEEN AR R A H A HERKRR

China Resources Medical Holdings Company Limited, a company incorporated
in the Cayman Islands with limited liability, the share of which are listed
on the Main Board of the Stock Exchange (stock code: 1515), in which CR
Holdings is the controlling shareholder as at the date of this interim report

EHBEPESEBRAR AWt REBEROHERLAR  —KR_ZBZTF
TZAZ T EARBHBUEZEMKIMRE - RAREIFEEEN B AT
China Resources Pharmaceutical Commercial Group Company Limited (%
e s EE B AR A A]) , formerly known as Beijing Pharmaceutical Co.,
Ltd. (EREZERHABRAF]) , a company incorporated under the laws of
the PRC on 27 December 2000 and a non-wholly-owned subsidiary of the
Company

EH-NBEROERAR  —KRBEPEEEFZMEAZHLE - HRHER
YFEHRZ ST LT (BB - 000999) @ WAARAFZIEZEHBAR

China Resources Sanjiu Medical & Pharmaceutical Company Limited ( Z )i
= NEBEEFN AR AR]), a company incorporated under the laws of the PRC,
the shares of which are listed on the Shenzhen Stock Exchange (stock code:
000999) and a non-wholly-owned subsidiary of the Company

EREMEEERAR  —KRPREKZHAE - RAFRE A - EHEEE
BEREEHEE T 60.24%

China Resources Zizhu Pharmaceutical Co., Ltd. (GEEEMBEX AR A A, a
company established in the PRC, in which CR Pharmaceutical indirectly holds
60.24% interest through CR Double-Crane as at the date of this interim
report

AARIER

director(s) of the Company

R BARMDARAT @ —RIBBRPBEVEERFMA IR R - RGO ERINF
HR G LT (R : 000423) @ WARDRZ L EMBE DA
Dong-E-E-Jiao Company Limited ( 2 [l fi] B % 15 B BR 2 &l ), a company
incorporated under the laws of the PRC, the shares of which are listed on the
Shenzhen Stock Exchange (stock code: 000423) and a non-wholly-owned
subsidiary of the Company

RNR A REME AR
the Company and its subsidiaries

China Resources Pharmaceutical Group Limited Interim Report 2026~ 09



Definitions

[&#&]
“Hong Kong”

DIfpREED ]

“Jiangzhong Pharmaceutical Group”

[REEM ]

"KPC"

[Em#ARAl

"Listing Rules”

[Z2%<rAl |
“Model Code”

[$REHE]

"Reporting Period”

[ Bl 1T IR & |
“SAR”

[ 3% R & RH

"SFO"

[ 315 |
“Share(s)”

[ AR |
“Shareholder(s)”

REFEESRITTHRR
the Hong Kong SAR of the PRC

ERIRRUESEEREEAR - —KRPREKIZHARAE - BERTHHZER
MRER  WARRE 2 IEZEMEAF]

China Resources Jiangzhong Pharmaceutical Group Co., Ltd. ( £ i )T 1 &
BEEAFRETAA), a company established in the PRC, the controlling
shareholder of CR Jiangzhong and a non-wholly-owned subsidiary of the
Company

REEEROAERDG  —KNABEKINAF  EROELEESISHM L
M (B RSR : 600422) » U REB=NZIFE2ENBAR

KPC Pharmaceuticals, Inc. (EZ2&BRMHDARAF]), a company established
in the PRC, the shares of which are listed on the Shanghai Stock Exchange
stock code: 600422) and a non-wholly-owned subsidiary of CR Sanjiu

B2 PTRE 7 R Bl (R AEHERT)
the Rules Governing the Listing of Securities on the Stock Exchange (as
amended from time to time)

AR RIS CIPAEE E M BEITAZTFETES R HHIRETA
Model Code for Securities Transactions by Directors of Listed Issuers as set out
in Appendix C3 to the Listing Rules

BE_Z-_"EA=+HIXMEA
the six months ended 30 June 2026

R B 4 BT R
Special Administrative Region of the PRC

BRENIFE 571 EEF MEE R (ETRAEET)
the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong)
(as amended from time to time)

ZN/NGIL S0
share(s) of the Company

ZiN/NGIE0 S GEST DN
holder(s) of Shares of the Company

10 2026 FrhffskeE EHEEEEFRAA



[ B8 32 i |
“Stock Exchange”

[REHEEE ]

"Tasly Pharmaceutical”

B2
“HK$" or “HKD" or “HK dollars”

[ARE
IIRMBII

=0
nus$n or "USD"

[ %]

u%u

EARGTHBERN  RABERIARERERS -

Definitions

BERBERFABR AT
The Stock Exchange of Hong Kong Limited

RENBEEBROBERAF  —KRPRPEKINERAR - HRGHELEFE
FHR G T (ROHMREE : 600535) » WAEH=2IFE2EHRBAF

Tasly Pharmaceutical Group Co., Ltd. (Rt HBEEEBEKRHER A A), a
company established in the PRC with limited liability and the shares of which
are listed on the Shanghai Stock Exchange (stock code: 600535), and a non-
wholly-owned subsidiary of CR Sanjiu

B BREEEY

Hong Kong Dollars, the lawful currency of Hong Kong

ARET  PEUEEEHS
Renminbi Yuan, the lawful currency of China

En ERETEEHY
United States Dollars, the lawful currency of the United States of America

AL
per cent

% In the event of any inconsistency between the Chinese and English

BEERNP X EBEAECELNMAEMIE  versions of the names of the PRC established companies or entities, laws

& AP XEBAE -

or regulations in this interim report, the Chinese version shall prevail.

China Resources Pharmaceutical Group Limited Interim Report 2026 11
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Management Discussion and Analysis
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INDUSTRY OVERVIEW

Since 2026, despite the complex and volatile external environment,
China’s economy has maintained an overall stable development trend
with progress toward high-quality and innovation-driven growth. New
drivers of growth have accelerated, and people’s livelihood has been
firmly safequarded. According to data from the National Bureau of
Statistics, China’s GDP grew by 4.7% year-on-year in the first half of
2026, maintaining a leading position among the major global economies
and continuing to demonstrate strong resilience and vitality.

China’s pharmaceutical industry remains in a structural adjustment period
characterized by existing business optimization and incremental expansion
of innovative drugs and medical devices, with industry growth trending
toward stabilization and bottoming out. According to data from the
National Bureau of Statistics, during the first half of 2026, pharmaceutical
manufacturers above designated size in China achieved operating revenue
of RMB1,171.78 billion, remaining flat year-on-year; and achieved total
profit of RMB177.32 billion, representing a year-on-year increase of
4.2%. In 2026, the biomedical industry was, for the first time, included
as an emerging pillar industry under national support. With the further
implementation of various policies under the “Healthy China” initiative,
the continued release of demand driven by population aging and growing
health awareness, and the rapid enhancement of enterprises’ innovation
and internationalization capabilities, the pharmaceutical industry is
expected to maintain steady development.

From the perspective of segmented fields, traditional Chinese medicine
("TCM") is moving toward a stage of high-quality development. The
Implementation Plan for the High-Quality Development of the Traditional
Chinese Medicine Industry (2026-2030) proposes to promote steady
improvement in the scale and efficiency of the TCM industry and to
cultivate a group of TCM industry flagship enterprises with prominent
leading and driving capabilities. Innovative drugs and high-end medical
devices have demonstrated strong growth momentum driven by
technological upgrading, domestic substitution, and internationalization.
Cutting-edge therapeutic modalities such as cell and gene therapy,
antibody-drug conjugates (ADCs), and small nucleic acid drugs
are undergoing rapid iterative development; artificial intelligence
is empowering all aspects of the pharmaceutical industry in an all-
round manner, facilitating efficiency enhancement and business model
transformation.



ITTERR (@)

BERE—SRIEBENR  REEE - BR - BERp
FERMAE HSHTEEAAFESE S
B o FThRC B G B IR B M K0 S B B ST A Al
BUFTEE - (R AP BLER B FT AN (D R BE AT BE AT -
WHEN S ETEF A A A En2dmBEE
BET -(B2EREREAKNETER) X
B TAIFEESES IR A SRR A HERD
o EABRE SREERAIFEE SRR B HE
TRAFERENTM - £EEER(CHE(RH
R’ RTTETERBEER ] - ERARASBMR
F o DRG/DIP (EM 2 EN B D BN B foRiE
DEMNB)IMNARNEZEENR  BEEER AT
X8 BRHRNERERTHERAR (B
BRREERDSHREE KO RHmEHE
B11A  #E— R bITEERE -

BRERE  EITEBRREBEY  BEAEMR
MEST CEHEKLLEEEE-—FTNK GRE

hog - RIFTEER  RmEEREHNLE - REL
Fogr R R A ) E T S E R EIE o

BEREFNWNR DN
Management Discussion and Analysis

INDUSTRY OVERVIEW (Continued)

China has further deepened healthcare reforms, promoting coordinated
development and governance among healthcare, medical insurance,
and pharmaceuticals, and driving industry transformation, upgrading,
and high-quality development. The new version of the Implementing
Regulations of the Drug Administration Law encourages the R&D of new
drugs, promotes the inheritance and innovation of TCM and the R&D
innovation of generic drugs, and establishes the primary responsibility of
drug marketing authorization holders for the entire life cycle of drugs.
The Several Opinions on Improving the Drug Pricing Mechanism supports
high-level innovative drugs in obtaining price returns commensurate
with high investment and high risks. The simultaneous adjustment
of the basic medical insurance catalog and the commercial insurance
innovative drug catalog has opened up new space for the development
of innovative drugs. The normalization and institutionalization of
centralized procurement have brought downward pricing pressure to the
industry, but have also emphasized the prevention of intensifying intra-
industry competition. The full implementation of DRG/DIP (Diagnosis-
Related Groups/Diagnosis-Intervention Packet) payment methods has
made value-based healthcare an industry trend, although the growth of
hospital pharmaceutical markets has faced pressure in the short term. The
introduction of policies such as the Measures for the Administration of
Pharmaceutical Representatives has significantly regulated pharmaceutical
promotion practices and further purified the industry ecosystem.

Overall, against the backdrop of reshaping industry development logic
and accelerating structural adjustments, the operational disparities among
enterprises have further widened. Companies with strong comprehensive
capabilities, rapid innovation-driven transformation, and high brand
barriers have demonstrated stronger resilience against risks and the ability
to navigate through market cycles.
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GROUP RESULTS AND HIGHLIGHTS

During the Reporting Period, the Group actively supported national
strategies, fostered new quality productive forces in the pharmaceutical
sector, and prioritized the strategic layout of emerging industries. It
implemented multiple measures to drive R&D innovation, strengthened
external mergers and acquisitions, synergistic integration and product
introduction, enhanced the digital and intelligent transformation and
green and low-carbon development, continuously optimised its business
structure and operational quality, and promoted high-quality and
sustainable development.

The Group maintains a leading position in terms of comprehensive
influence within China’s pharmaceutical industry. As an integrated
pharmaceutical leader with strengths in manufacturing and distribution,
the Group ranks second among the Top 100 pharmaceutical
manufacturers for its pharmaceutical manufacturing business, and third
in the industry for its pharmaceutical distribution business scale.

1. Financial Performance

During the Reporting Period, the Group recorded total revenue of
RMB134,457.6 million, representing an increase of 2.0% compared
to RMB131,866.8 million in the same period last year. In the first
half of 2026, the revenue of three major business segments, namely
pharmaceutical manufacturing, pharmaceutical distribution, and
pharmaceutical retail and others, accounted for 16.2%, 79.1% and
4.7% of total revenue, respectively.

During the Reporting Period, the Group recorded a gross profit
of RMB21,534.1 million, representing an increase of 0.1% from
RMB21,509.6 million for the same period last year. The overall
gross profit margin was 16.0%, representing a slight decrease of 0.3
percentage point compared to the first half of 2025.
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EEXERZH@® GROUP RESULTS AND HIGHLIGHTS (Continued)

1. BHRRGE 1. Financial Performance (Continued)
BEBHA AEEBERFMNEARE During the Reporting Period, the Group recorded a net profit of
5023588 R-_T-AF EFEFAF RMB5,023.5 million, representing a slight decrease of 0.6% from
FHARYS5053.6 B8 Lilf£0.6% & RMBS5,053.6 million for the first half of 2025. The Group generated
BARNRHEEARGRFIARK2,186.6 B a profit attributable to owners of the Company of RMB2,186.6
BN BT AFL¥FHRRFER million, representing a steady increase of 5.3% compared with that
AEEEFARE20773880iBEE of RMB2,077.3 million for the first half of 2025. Basic earnings
£53% - MEMNERERBIN B ARE per share were RMBO0.35 during the Reporting Period (RMB0.33 in
035 (ZERAF L¥FARARMKE0I3 the first half of 2025). The Board has declared an interim dividend
7)) BEEETREE T NENA=T of RMBO0.087 per share for the six months ended 30 June 2026
ANEAZ R EE S R AR0.0870(= (2025 interim dividend was RMB0.072), representing a year-on-year
Z_REFHRER/RARK00727T) [ increase of approximately 21%.

HIERA21% »

# ROTHEE AEEFE
REVENUE PROFIT ATTRIBUTABLE TO

OWNERS OF THE COMPANY

ARBEETT ARBEET
RMB million A 2.0% RMB million A 53%

150,000 3,000
o 131,867 134,458 55

5;515 / i5'337

100,000

2,000
2,077 2,187
50,000 1,000
21,828 . . 21,717
0 0
1H2025 1H2026 1H2025 1H2026
W &% Manufacturing )48 Distribution
W = Retalil W Hfb Others
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GROUP RESULTS AND HIGHLIGHTS (Continued)

Pharmaceutical Manufacturing Business

Financial performance

During the Reporting Period, the Group’s pharmaceutical
manufacturing business generated segment revenue
of RMB24,444.7 million, representing a year-on-year

603%  REFRBEA10EES slight decrease of 1.5%.The gross profit margin of the
2h o pharmaceutical business was 60.3%, representing an increase
of 1.0 percentage point compared with the same period last
year.
panilE 2 EBEF
SEGMENT REVENUE SEGMENT GROSS PROFIT
ARBEEET AREBEET
RMB million W 1.5% RMB million A 02%
30,000 20,000 90%
20,000 70%
24,808 10,000
24445 14,708 14,740
10,000 50%
30%
1H2025 1H2026 1H2025 1H2026

16 2026 FH#iwmE FHELEEARA
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Management Discussion and Analysis

GROUP RESULTS AND HIGHLIGHTS (Continued)

2.

Pharmaceutical Manufacturing Business (Continued)

(2)

Operation overview

The Group owns a comprehensive portfolio of pharmaceutical
products covering a wide range of therapeutic areas, including
chemical drugs, biological drugs, TCM, and nutraceuticals.
These fully cover all major therapeutic and disease areas
that offer favorable business growth potential, such as
cardiovascular and cerebrovascular diseases, alimentary
tract, endocrine system, respiratory system, orthopedics,
nephrology, rheumatology and immunology, medical
nutrition, pediatrics, genitourinary system, dermatological
diseases, blood products, therapeutic infusions, oncology,
medicine for cough and cold, anti-infection drugs and
psychoneurosis. As at the end of the Reporting Period, the
Group had 90 production bases with a total of 983 products,
of which 518 were included in the National Reimbursement
Drug List and 238 were included in the National Essential
Drug List. In 2026, more than 80 product specifications of the
Group were newly included in the revised National Essential
Drugs Catalogue, covering a wide range of therapeutic
areas, including cardiovascular and cerebrovascular diseases,
neuropsychiatry, respiratory system, digestive system, anti-
infectives, oncology and gynaecology. All of the Group’s
pharmaceutical manufacturing subsidiaries have established
professional sales and marketing teams that cover over
100,000 medical institutions.

China Resources Pharmaceutical Group Limited Interim Report 2026 17
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EEXERRH® GROUP RESULTS AND HIGHLIGHTS (Continued)
2. HWEEK(E) 2. Pharmaceutical Manufacturing Business (Continued)
(2) EHER(E) (2) Operation overview (Continued)
—E-XRE —E-hE
Sales revenue from F¥EF t¥F Eils 373
pharmaceutical In the In the Period-
PBERIRE R manufacturing business first half first half over-period
HRZDEEWA by product categories of 2026 of 2025 growth
(ANR¥BET (RMB' million)
i %% TCM 12,803.6 13,062.0 -2.0%
Hep: R % including: OTC (over-the-counter) 8,219.2 8,656.4 -5.1%
drugs
fim 7 % Prescription drugs 4,584.4 4,405.6 41%
4% Chemical drugs 8,877.3 8,928.3 -0.6%
Hrh o 3R 45 including: OTC drugs 2,497.7 2,490.4 0.3%
) g Prescription drugs 5,699.3 5,775.6 -1.3%
R %k API 680.3 662.3 2.7%
==k Biological drugs 943.2 1,269.6 -25.7%
EERERREM Nutraceuticals and others 1,820.6 1,548.4 17.6%
ast Total 24,444.7 24,808.3 -1.5%
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EEXERSH ) GROUP RESULTS AND HIGHLIGHTS (Continued)
2. BBEX(E) 2. Pharmaceutical Manufacturing Business (Continued)

(2) EXKER(E) (2) Operation overview (Continued)

RERBERE S |EBANELER
RIS RIB P BEEB SR EA
R#12,803.6 5 &7t ' & L F[F A
TBE2.0% « Hrp: REEIER T EEE
HUWABLL TFE5.1%  EBREKE
HEMIRBERELZEZERA
TRE AP BERR T BTSRRI L1
R41% FZARBERT HBEY
2 o (L EEBISWE ARYES 8773
BEL REFRPME06% H
Mo b BEIEE T B E WA R ISR
03% : \LBER T EEBRARLT
f%13%  ESFHRER - JLEL
ERRA TR E R EERZR
RAERRAE TR EE - WARLIE R
27% ° SREEAN - EMEEKER
W ARBI32EE T K LEER
HITNBR25.7% @ B ZRIMER M
EBWATREE EEREREE
hEFERKEARE1,82068F
T B EFRBER176%  FER
PRIERE ~ BB « HERSRERK
AR o

In terms of product categories, the Group’s revenue from
the TCM business of pharmaceutical manufacturing segment
was RMB12,803.6 million during the Reporting Period,
representing a year-on-year decrease of 2.0%, of which
revenue from the TCM OTC drug business declined by 5.1%
year-on-year, mainly due to a decrease in revenue from cold
and flu-related products resulting from a decline in influenza
incidence; while revenue from the TCM prescription drug
business increased by 4.1% year-on-year, primarily due
to the acquisition of Tasly Pharmaceutical. The chemical
drug business recorded revenue of RMB8,877.3 million,
representing a slight year-on-year decrease of 0.6%, of which
revenue from the chemical OTC drug business increased by
0.3% year-on-year; revenue from the chemical prescription
drug business decreased by 1.3% year-on-year, primarily due
to reduced revenue from infusion and anti-infective products.
Supported by synthetic biology technologies, revenue from
active pharmaceutical ingredients (API) business increased
by 2.7% year-on-year. During the Reporting Period, the
biological drugs business achieved revenue of RMB943.2
million, representing a year-on-year decrease of 25.7%,
mainly attributable to reduced revenue from blood products
business. Revenue from nutraceuticals and other business
amounted to RMB1,820.6 million, representing a year-on-year
increase of 17.6%, primarily due to increased revenue from
healthcare products such as peach blossom cake, donkey-hide
gelatin powder and probiotics.
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GROUP RESULTS AND HIGHLIGHTS (Continued)

2.

Pharmaceutical Manufacturing Business (Continued)

(2)

Operation overview (Continued)

Strengthening external expansion and synergistic
integration, and enhancing industrial chain
diversification

Promoting external mergers and acquisitions. The
Group continues to accelerate its external expansion,
expand business models, and forge into high-potential
sectors. In May 2026, Dong-E-E-Jiao finalized the
acquisition of Dong-E-E-Jiao (Jilin) Pharmaceutical Co.,
Ltd. (SRFATPA R (5 4K) S22 B PR A 7)) (“Dong-E-E-Jiao
Jilin”, formerly known as Shuzhong Pharmaceutical
(Jilin) Co., Ltd. (& & 2 % (F #)A R 2 7))). Dong-
E-E-Jiao Jilin holds a leading number of deer-related
drug approvals in China, with a rich product portfolio
and sufficient production capacity. This acquisition will
further support the development of its men’s health
brand “Royal Hunting Ground 1619” and enrich its
product matrix.

Strengthening asset restructuring and resource
integration. In June 2026, CR Double-Crane completed
its acquisition of 100% equity interest in Nanjing
Xinbai Pharmaceutical Co., Ltd. (B R E EEAR R
&) (“Nanjing Xinbai"), a subsidiary of CR Boya Bio-
pharmaceutical. This asset restructuring enhances the
synergy of internal resources, demonstrates the Group’s
coordination and integration capabilities, and enables
CR Boya Bio-pharmaceutical to further focus on blood
products business. It also facilitates CR Double-Crane
to strengthen its biochemical injection product pipeline
and establish a local R&D and innovation platform
leveraging the pharmaceutical industry resources of
Nanjing Xinbai.
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Management Discussion and Analysis

GROUP RESULTS AND HIGHLIGHTS (Continued)

2.

Pharmaceutical Manufacturing Business (Continued)

(2)

Operation overview (Continued)

Strengthening external expansion and synergistic
integration, and enhancing industrial chain
diversification (Continued)

Continuously promoting post-investment
integration. Leveraging its advanced management
concepts and operational capabilities, the Group has
improved the operational quality and management
standards of its acquired entities. CR Sanjiu successfully
completed the first-year integration with Tasly
Pharmaceutical, promoting efficient synergy across
strategy, R&D, marketing and management. In R&D,
leveraging its research strengths in the modernisation
of TCM, Tasly Pharmaceutical has established a R&D
strategy of “dual-driven development of innovative
TCM and advanced therapeutic drugs”. In marketing,
both parties jointly developed products such as 999
Andrographolide Dripping Pills (999 %F 1 3 7 g 5 L).
Tasly Pharmaceutical expanded its terminal coverage
and e-commerce collaboration via CR Sanjiu’s sales
channels and retail chain platforms. In management,
Tasly Pharmaceutical has fully adopted China Resources
Group’s management system, resulting in significantly
improved operational efficiency, with sustained mutual
empowerment effects.
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GROUP RESULTS AND HIGHLIGHTS (Continued)

2.

Pharmaceutical Manufacturing Business (Continued)

(2)

Operation overview (Continued)

Strengthening external expansion and synergistic
integration, and enhancing industrial chain
diversification (Continued)

CR Boya Bio-pharmaceutical has systematically
improved the operational quality, efficiency and core
competitiveness of CR Boya Bio-pharmaceutical (Anhui)
Co., Ltd. ("Boya (Anhui)”, formerly known as Green
Cross HK (China) Biological Products Co., Ltd. (4 + =
(FF B4 ¥ & 5 A BR 2 7). Through strengthened
plasma station management, Boya (Anhui) recorded
a significant year-on-year increase of 16% in plasma
collection volume during the Reporting Period. In
terms of R&D and innovation, Boya (Anhui) obtained
production approval for its manufacturing process
modification project for Human Immunoglobulin (pH4)
ahead of schedule, completed the process modification
for the intravenous immunoglobulin product, and
achieved significant improvements in product quality
and viral safety, as well as a 50% increase in product
yield.

Dong-E-E-Jiao has focused on the deep integration
of its “Zhuangben” cistanche deserticola project,
continuously deepening the integration of local
resources in Alashan with the Dong-E-E-Jiao brand,
showcasing its products at the China-Eurasia Expo, and
accelerating the transformation of resource advantages
into industrial value. In the first half of the year, the
sales revenue of the “Zhuangben” series increased by
over 220% year-on-year, and Qiwei Cistanche Wine
(£ Bk % 2 JB) was honored with the Gold Award at
the 2026 “Zhongshi Cup” Fermented Food Innovation
Competition.
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Strengthening external expansion and synergistic
integration, and enhancing industrial chain
diversification (Continued)

Industrial fund investment synergy and
management incubation achieved significant
results. CR Pharmaceutical Industry Investment
Fund Phase | has fully entered its exit stage, having
effectively fulfilled its core function of incubation
and exploration. During the investment period of the
fund, the Group facilitated CR Sanjiu’s investment
in Respirent Pharmaceutical Co., Ltd. (“Respirent
Pharmaceutical”) together with the fund, and
obtained the exclusive distribution and promotion rights
in Chinese Mainland for Respirent Pharmaceutical’s core
product, the Fluticasone Propionate and Salmeterol
Xinafoate Inhalation Powder. This product received U.S.
FDA approval for marketing in January 2026, becoming
the first inhalation powder product independently
developed by a Chinese pharmaceutical company to
receive FDA approval, demonstrating the Group’s “Fund
+ Industry” investment synergy and management
incubation capabilities.
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GROUP RESULTS AND HIGHLIGHTS (Continued)

2.

Pharmaceutical Manufacturing Business (Continued)

(2)

Operation overview (Continued)

Strengthening external expansion and synergistic
integration, and enhancing industrial chain
diversification (Continued)

During the Reporting Period, the CR Pharmaceutical
Industry Investment Fund Phase Il has entered its
investment period, with a focus on investments in
chemical innovative drugs, biologics, high-end medical
devices, and TCM tonic products, among others.
In June 2026, it completed an investment in Fosun
Adgenvax (Chengdu) Biopharmaceutical Co., Ltd. in
the vaccine sector, laying the foundation for the Group
to build a vaccine industry platform and complete its
biopharmaceutical industry chain layout. At the same
time, CR Double-Crane Synthetic Biology Industry Fund
actively advanced investments in synthetic biology,
innovative drugs, biotech and other fields, targeting
high-tech achievement commercialisation projects and
high-growth enterprises, thereby comprehensively
supporting the Group’s strategic layout and synergistic
development in strategic emerging businesses such as
synthetic biology.
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a.

Strengthening external expansion and synergistic
integration, and enhancing industrial chain
diversification (Continued)

Strengthened construction of the industry chain
platform. In upstream, the Group promoted the
guarantee of key raw materials and high-quality
development. CR Sanjiu, CR Jiangzhong and KPC
deepened standardised cultivation and continuously
advanced the standardised construction of Good
Agricultural Practice for Chinese Crude Drugs (GAP)
bases. CR Sanjiu established two national-level seed
and seedling bases in Ya'an, Sichuan and Yunfu,
Guangdong. Dong-E-E-Jiao established a direct
procurement supply chain for donkey hide at source
in overseas markets, achieving a breakthrough in
its overseas direct procurement business for donkey
hide from zero to one and further strengthening the
supply of key raw materials. In midstream, the Group
adhered to high technology and high standards,
implemented whole-process quality control, and
accelerated intelligent manufacturing and integrated
R&D-production construction. KPC advanced the
construction of the Mile Notoginseng High-Quality
Development Base to create an intelligent, garden-
style factory. In downstream, the Group integrated
consumer data and clinical evidence-based medical
research to optimise the industry chain in a feedback
loop. CR Sanjiu, together with time-honoured brands,
launched the “TCM Culture Co-Chain Initiative”
and expanded sales of non-pharmaceutical health
products through health stations; the second phase of
CR Jiangzhong's smart decoction centre for Chinese
herbal medicine pieces put into operation in May 2026,
further enhancing its decoction service capabilities and
effectively facilitating the development of its Chinese
herbal medicine pieces business. In parallel, the Group
firmly advanced its strategy of integrating chemical APIs
and preparations. Leveraging two bases — Shenzhou
Biology & Technology Co., Ltd. (“Shenzhou Biology
& Technology”) and Tiandong Pharmaceutical Co.,
Ltd., CR Double-Crane focused on synthetic biology and
biochemical extraction, extending APIs toward high-
value-added preparations, building a cost-advantage
structure to drive profitability improvement.
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GROUP RESULTS AND HIGHLIGHTS (Continued)

2.

Pharmaceutical Manufacturing Business (Continued)

(2)

Operation overview (Continued)

b.

Strengthening R&D innovation to forge new quality
productive forces

The Group has always regarded R&D innovation as
the core engine driving high-quality development,
implementing national policies and responding to clinical
needs. It pursues both independent R&D and external
collaboration, focusing on major therapeutic areas such
as cardiovascular, respiratory, anti-tumour, digestive
metabolism, central nervous system, immunology, and
ophthalmology, while continuously strengthening core
R&D capabilities to build differentiated competitive
advantages.

Continued increase in investment in technological
innovation resources. During the Reporting Period,
the Group’s R&D expenditure amounted to RMB1.36
billion, representing a year-on-year increase of 8.7%,
demonstrating its firm commitment and strategic
focus on technological innovation. As at the end of
the Reporting Period, the number of the Group’s R&D
team amounted to 3,699 personnel, with master’s and
doctoral degree holders accounting for over 44%.
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Management Discussion and Analysis

GROUP RESULTS AND HIGHLIGHTS (Continued)

2. Pharmaceutical Manufacturing Business (Continued)

(2) Operation overview (Continued)

b.

Strengthening R&D innovation to forge new quality
productive forces (Continued)

Developing high-level independent innovation
capabilities. The Group is dedicated to establishing
a comprehensive R&D platform encompassing TCM,
chemical drugs and biological drugs. It possesses
two state key laboratories, four national engineering
technology research centers, one national industrial
innovation center, and one national-level International
Science and Technology Cooperation Base of the
Ministry of Science and Technology. The Group has also
established a postdoctoral research workstation and
has proactively deployed and built a synthetic biology
technology platform with industrial scale capabilities,
which has established a three-tier translation system
covering R&D, pilot-scale testing and industrialisation,
as well as seven major technology platforms. During the
Reporting Period, leveraging its state key laboratories
and national and provincial-level technology platforms,
the Group conducted R&D in areas such as classic
prescriptions of TCM, modern TCM, Al-assisted drug
design, target discovery, antibody and peptide drugs,
and synthetic biology. The Group led or participated in
four national-level research projects.
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GROUP RESULTS AND HIGHLIGHTS (Continued)

2.

Pharmaceutical Manufacturing Business (Continued)

(2)

Operation overview (Continued)

b.

Strengthening R&D innovation to forge new quality
productive forces (Continued)

Deepening external collaboration and innovation
deployment. The Group has continued to explore
new models of external joint innovation and industry-
academia-research collaboration to accelerate the
commercialisation of R&D achievements and foster
new quality productive forces. During the Reporting
Period, focusing on critical challenges in the field of
neurological diseases and research in cell and gene
therapy, the Group entered into a joint establishment
of the “Brain Science and Neurological Diseases Joint
Research Center” with Shenzhen Bay Laboratory,
and jointly established a cell and gene therapy joint
laboratory with Shenzhen Third People’s Hospital,
with the first collaborative project officially initiated.
Around key strategic areas aligned with the “Healthy
China 2030" initiative, such as Alzheimer’s disease and
metabolic disorders, the Group’s multiple cutting-edge
collaborative R&D projects have achieved milestones
at various stages. In partnership with BrightGene
Pharmaceutical Co., Ltd., the Group co-developed
BGMO0504 injection, for which the new drug application
for the weight-loss indication has been accepted by
the National Medical Products Administration (the
"NMPA"). Study data demonstrated that the drug
has shown certain improvements in blood pressure,
blood lipids, uric acid and glycometabolic indicators,
and suggested that there is no risk of bone loss during
the weight-loss process. Jointly with Nanjing Help
Therapeutics, the Group developed HiCM-188, which
has now initiated confirmatory clinical trials. This drug
is the world’s first innovative drug for heart failure
regenerative therapy based on induced pluripotent stem
cells that has simultaneously obtained clinical trial tacit
approvals in both the PRC and the United States. In
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Management Discussion and Analysis

GROUP RESULTS AND HIGHLIGHTS (Continued)

2.

Pharmaceutical Manufacturing Business (Continued)

(2)

Operation overview (Continued)

b.

Strengthening R&D innovation to forge new quality
productive forces (Continued)

collaboration with the Hong Kong Nano and Advanced
Materials Institute (NAMI) and Fudan University, the
Group has developed a novel nano-formulation for the
treatment of Alzheimer’s disease, which has successfully
completed its first-phase milestone review. Furthermore,
the Group has established multiple joint laboratories
with over 30 leading universities and research
institutions, including Tsinghua University, Zhejiang
University, University of Macau, China Academy of
Chinese Medical Sciences, Shenyang Pharmaceutical
University, Beijing University of Chinese Medicine, and
Shanghai University of Traditional Chinese Medicine,
among others, to continuously advance cooperation
in areas such as synthetic biology, continuous
manufacturing and intelligent TCM.

Accelerating the transformation and
implementation of innovative achievements.
The Group is accelerating the transformation and
application of core achievements in fields such as classic
TCM formulas, modern TCM, chemical drugs, biological
drugs, and synthetic biology. As of the end of the
Reporting Period, the Group had a total of 359 R&D
projects under development, including 130 new drugs.
During the Reporting Period, the Group obtained 26
drug production approvals and 4 clinical trial approvals.
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GROUP RESULTS AND HIGHLIGHTS (Continued)

2.

Pharmaceutical Manufacturing Business (Continued)

(2)

Operation overview (Continued)

b.

Strengthening R&D innovation to forge new quality
productive forces (Continued)

In terms of innovative TCM achievements, during
the Reporting Period, the Group’s Class 1.1 innovative
TCM drug, Zao Ren Ning Xin Dripping Pills, was
approved for marketing, representing the first and only
innovative TCM drug approved in the PRC in the first
half of the year. Three classic TCM formulae, namely
Taohe Chenggi Tang Granules, Dajianzhong Tang Paste
and Jichuan Jian Granules, obtained the Pharmaceutical
Product Registration Certificates. In addition, one
Class 1 innovative TCM drug has been submitted for
market approval, one Class 1 new drug has completed
Phase Ill clinical studies and submitted for pre-NDA,
and two classic TCM formulae have passed the on-
site inspection for market registration applications;
five Class 1 new drugs are currently in Phase Il clinical
studies. Compound E-Jiao Syrup has been included in
the Clinical Practice Guidelines for the Diagnosis and
Treatment of Cancer-Related Fatigue in China (2026
Edition), becoming the only newly added recommended
TCM treatment in the updated guidelines. The Phase I
clinical trial of Compound E-Jiao Syrup in the treatment
of cancer-related fatigue is progressing steadily.
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In terms of innovative R&D achievements in
chemical drugs, during the Reporting Period, the
Group's one Class 2.3 new drug, which is the world’s
first and only Class 1A drug for the treatment of rare
disease — Charcot-Marie-Tooth disease, is currently
under review with supplementary information
requested; one Class 2.2 new drug for the treatment
of type 2 diabetes mellitus had submitted a marketing
application; ONC201 capsules had been included by
the CDE in the “Starlight Program”, with a proposed
indication for children aged 6 to 18 years with relapsed
or progressive H3K27M-mutant DMG; the Group’s
Class 1 innovative antidepressant drug had entered a
Phase llIb clinical study; DC6001, a Class 1 new drug
for the treatment of macular degeneration, achieved
dual filing in China and the United States and obtained
clinical trial approvals and had obtained FDA Pediatric
Rare Disease Designation; and DC7001A, a Class 1 new
drug for the treatment of systemic lupus erythematosus,
had been filed simultaneously in China and the United
States.
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GROUP RESULTS AND HIGHLIGHTS (Continued)

2.

Pharmaceutical Manufacturing Business (Continued)

(2)

Operation overview (Continued)

b.

Strengthening R&D innovation to forge new quality
productive forces (Continued)

In terms of generic chemical drug R&D, the Group
further enriched its product pipeline in fields such
as dermatology, digestive diseases, metabolism and
cardiovascular diseases. 18 generic chemical drugs,
including Adapalene Gel, Linagliptin and Metformin
Hydrochloride Tablets and Vortioxetine Hydrobromide
Tablets, obtained marketing authorizations for
production, while three products, including Propranolol
Hydrochloride Injection and Desloratadine Tablets,
passed the consistency evaluation.

In terms of innovative R&D achievements in
biological drugs, during the Reporting Period, the
Group’s human coagulation factor IX obtained the
Clinical Trial Approval Notice issued by the NMPA. In
July 2026, the Group’s human von Willebrand factor
obtained the Clinical Trial Approval Notice from the
NMPA. This was a new application submitted following
process optimization for product quality control after
the original approval had been obtained, demonstrating
the Group’s continuous pursuit of the safety and
stability of its products for clinical use.
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Management Discussion and Analysis

GROUP RESULTS AND HIGHLIGHTS (Continued)

2.

Pharmaceutical Manufacturing Business (Continued)

(2)

Operation overview (Continued)

Building a second growth curve and creating new
growth momentum

Building a closed-loop synthetic biology industry
chain. Shenzhou Biology & Technology, a subsidiary
of the Group, is committed to building full industry-
chain capabilities spanning strain development to
preparation. Leveraging its R&D capabilities, low-cost
operating system and integrated coordination between
active pharmaceutical ingredients and preparation,
the Group has established competitive advantages
underpinned by industry-leading fermentation yields
and highly competitive costs. Through the application
of synthetic biology technologies, the Group has
optimised strains and improved production processes
for its core products, coenzyme Q10 and S-sodium salt,
resulting in continuous cost reductions and significant
increases in production output. The global market share
of coenzyme Q10 has risen to rank first in the industry.
The potential product 1,4-butanediamine has achieved
mass production through synthetic biology processes.
Compared with traditional chemical production routes,
it offers advantages including a green and low-carbon
profile, controllable costs and significant differentiation
in production processes, and its industry development
direction is highly aligned with the national “Dual
Carbon” strategy. Its downstream applications cover
industries including engineering plastics, automobiles
and electronics, providing substantial room for market
development. In May 2026, Shenzhou Biology &
Technology entered into a deep strategic cooperation
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Building a second growth curve and creating new
growth momentum (Continued)

agreement with Shenzhen Wote Advanced Materials
Co., Ltd., pursuant to which the parties will work
together to build a globally competitive bio-based
materials industry chain and provide highly resilient
and risk-resistant localized material solutions for
downstream industries including new energy, advanced
manufacturing and biopharmaceuticals. Shenzhou
Biology & Technology has obtained the qualification
for Production Licence for Compound Feed Additives,
enabling the commercial application of coenzyme Q10
fermentation residues in the field of feed additives and
effectively enriching its product portfolio. In terms of
capacity expansion, the coenzyme Q10 purification
and refining production line with an annual capacity of
1,000 tonnes passed the on-site audit and certification
of the United States Pharmacopeia (“USP") and
was successfully put into operation. This marks that
Shenzhou Biology & Technology’s quality control system
has reached internationally leading standards and lays
a solid foundation for further developing overseas
markets. In addition, in July 2026, CR Double-Crane
announced that it proposed to acquire, by way of
cash consideration, 188 million shares of Lier Chemical
Co., Ltd. (“Lier Chemical”), representing 23.50%
of its total issued share capital. Upon completion of
the transaction, CR Double-Crane will become the
controlling shareholder of Lier Chemical. Lier Chemical
is principally engaged in the R&D, production and
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Management Discussion and Analysis

GROUP RESULTS AND HIGHLIGHTS (Continued)

2.

Pharmaceutical Manufacturing Business (Continued)

(2)

Operation overview (Continued)

Building a second growth curve and creating new
growth momentum (Continued)

sale of high-efficiency, low-toxicity and low-residue
pesticide technical materials, including chloropyridine
pesticides and organophosphorus pesticides. It is
the largest manufacturer of chloropyridine pesticide
technical materials and formulations in China, as well
as a large-scale manufacturer of glufosinate-ammonium
and L-glufosinate technical materials in China. It has
also established a synthetic biology manufacturing
industrial platform, with full-chain capabilities ranging
from engineered strain construction, pilot-scale
testing to commercial-scale production. CR Double-
Crane has developed a number of products in the
field of synthetic biological pesticides; however,
it currently lacks an industrialisation platform for
commercial implementation. Through this transaction,
the industrialisation of synthetic biology technology
products can be rapidly achieved. Lier Chemical may
leverage CR Double-Crane’s leading synthetic biology
technologies and corporate management experience
to enhance its product competitiveness and market
position. The two parties have strong business
synergies, which will facilitate CR Double-Crane in
establishing a second growth curve in synthetic biology,
thereby contributing to the development of a leading
benchmark enterprise in the synthetic biology industry.
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GROUP RESULTS AND HIGHLIGHTS (Continued)

2.

Pharmaceutical Manufacturing Business (Continued)

(2)

Operation overview (Continued)

Building a second growth curve and creating new
growth momentum (Continued)

Continuously strengthening professional academic
marketing capabilities. In terms of prescription
medicines, the Group consistently enhanced its
academic promotion and service capabilities in
specialised therapeutic areas. CR Double-Crane
accelerated the incubation of differentiated specialty
products: Teniposide and Brivudine, strengthened brand
visibility through high-frequency academic conferences
and multi-platform promotional activities, with revenues
growing 52% and 32% year-on-year, respectively. Yiqi
Qingfei Granules of CR Sanjiu preliminarily completed
a presence across eight major regions in China, and
added over 200 new cooperative terminals in the
first half of the year. CR Boya Bio-pharmaceutical
continued to drive the transformation of its marketing
model toward “medical academic + brand value”.
Meanwhile, the Group has comprehensively deepened
the development of clinical evidence-based medicine for
products introduced through cooperation and actively
strengthened the expansion of its terminal network.
CR Double-Crane facilitated the successful inclusion
of Fespixon® in the Chinese Expert Consensus on
the Management of Lower Extremity Atherosclerotic
Occlusive Disease in the Elderly, and took the lead
in advancing the International Expert Consensus on
the Role of Herbal Medicines in Diabetic Foot Ulcer
Healing. It also continued to strengthen the evidence
base, driving the translation of academic outcomes for
the HICARA® into clinical practice, thereby reinforcing
its benchmark position as a domestic CAR-T product,
broadening multi-dimensional accessibility in terms of
terminal, reimbursement, and services, and securing its
inclusion in the “Shanghai Hu Hui Bao Health Insurance
(E/BEER)” formulary. In parallel, CR Sanijiu, for its
rare-disease product Wakix®, established a full-chain
promotion system encompassing academic consensus,
hospital access, and patient conversion.
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GROUP RESULTS AND HIGHLIGHTS (Continued)

2.

Pharmaceutical Manufacturing Business (Continued)

(2)

Operation overview (Continued)

Building a second growth curve and creating new
growth momentum (Continued)

Activating market momentum in the CHC segment.
In the OTC and health consumer products arena, the
Group continued to elevate brand equity, intensify
new product launches and channel development, and
further solidify its industry leadership and competitive
edge. CR Sanjiu actively expanded its presence in
market segments within the respiratory category, with
a significant increase in sales revenue from Huoxiang
Zhenggqi. Dong-E-E-Jiao’s consumer health business
adopted a systematic “brand + product + scenario +
promotion” strategy to drive omnichannel marketing
deployment. Its health consumer products, “Little Gold
Bar” E-Jiao Powder, and “Yuyuangi” E-Jiao Jujubes,
achieved rapid year-on-year revenue growth, while
products such as the “Royal Hunting Ground” series and
Sam’s-customised E-jiao Astragalus Powder continued
to gain traction in key channels. CR Jiangzhong’s
probiotic series leveraged strong brand recognition and
the technological advantage of its proprietary “P9”
strain, while extending into weight-management and
other sub-categories to build a differentiated portfolio
tailored to diverse customer needs. It also actively
explored incremental opportunities in interest-based
e-commerce, resulting in significant year-on-year
revenue growth. In addition, CR Jiangzhong proactively
expanded into the Foods for Special Medical Purposes
(FSMP) segment. During the Reporting Period, it signed
a strategic cooperation framework agreement with
"DAESANG Wellife”, the health-focused brand of South
Korea's prominent integrated food group Daesang
Corporation, to jointly develop the domestic FSMP and
broader health industry. It also explored to establish
cross-border e-commerce channels to facilitate the
introduction of professional nutrition products that have
been well-established in overseas markets.
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2.

Pharmaceutical Manufacturing Business (Continued)

(2)

Operation overview (Continued)

d.

Deepening smart manufacturing and empowering
operational excellence through digitalisation

Smart manufacturing capabilities gained
authoritative recognition. The Group’s
pharmaceutical manufacturing segment has been deeply
engaged in smart manufacturing, continuously driving
the transformation and upgrading of production bases.
During the Reporting Period, its digital intelligence
achievements received authoritative recognition.
Specifically, five of the Group’s manufacturing
sites were accredited as national “Advanced-level”
smart factories. CR Sanjiu actively participated in
the formulation of national digital transformation
standards and published an industry blue paper on
smart manufacturing, leading the digital intelligence
development of the TCM industry. CR Jiangzhong was
recognized by the Ministry of Industry and Information
Technology ("MIT") as a “Four-Star Outstanding
Enterprise in Digital Transformation Maturity”,
becoming the second pharmaceutical company in China
to receive this qualification. CR Double-Crane Beijing
Industrial Park was listed in the MIIT's 2025 typical case
catalogue for digital transformation under the “Digital
Trio” (variety, quality, brand) initiative. Dong-E-E-Jiao
was honored with the title of “Four-Star Outstanding
Unit for Digital Transformation Standards Application”.
CR Boya Bio-pharmaceutical was named a “2026
Jiangxi Provincial Advanced-level Smart Factory”.
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operational excellence through digitalisation
(Continued)

Advancing marketing transformation. During
the Reporting Period, the Group comprehensively
advanced the digital and compliant transformation
and upgrade of its marketing, continuously improved
the digital infrastructure in its marketing and sales
processes, innovated brand communication approaches,
and enhanced consumer experience and service
standards. During the Reporting Period, the online
business revenue of the pharmaceutical manufacturing
segment recorded a year-on-year increase of over
21%. CR Double-Crane leveraged its digital platform to
establish an online full-process management system for
peritoneal dialysis patients, providing functions such as
patient registration, follow-up, and health education. CR
Jiangzhong established a digital compliance operation
platform, strengthening compliance management. CR
Sanjiu strengthened its online channel development
and advanced its strategic cooperation with JD
Health. Dong-E-E-Jiao comprehensively advanced
the development of its omni-channel membership
system, integrating data of 7.27 million members and
establishing a customer operation system that connects
public and private domains.
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GROUP RESULTS AND HIGHLIGHTS (Continued)

2.

Pharmaceutical Manufacturing Business (Continued)

(2)

Operation overview (Continued)

d.

Deepening smart manufacturing and empowering
operational excellence through digitalisation
(Continued)

Advancing excellent operation. The Group
accelerated the deep integration of digital and
intelligent technologies with lean management,
comprehensively enhancing the quality and efficiency
of operational management across all aspects and
the entire value chain. CR Sanjiu developed intelligent
testing equipment with proprietary intellectual property
rights, significantly improving testing efficiency. The
Synthetic Biology Research Institute under CR Double-
Crane leveraged artificial intelligence to conduct a series
of research, encompassing key areas such as mining
and rational design of biological components, mining
and directed rational engineering of key industrial
enzymes, as well as protein virtual evolution and
intelligent high-throughput sequence screening. It also
advanced the establishment of Al-driven fermentation
process modeling and process optimization systems. CR
Jiangzhong built a multi-source knowledge graph and
leveraged Al technology to support intelligent R&D, and
received the First Prize of the China Quality Lean Site
Project during the Reporting Period. Dong-E-E-Jiao fully
upgraded and deployed its EMS energy management
system, contributing to an overall energy saving rate
of 25%. CR Boya Bio-pharmaceutical preliminarily
achieved millisecond-level intelligent monitoring of
aseptic operations.
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Management Discussion and Analysis

GROUP RESULTS AND HIGHLIGHTS (Continued)

2.

Pharmaceutical Manufacturing Business (Continued)

(2)

Operation overview (Continued)

€}

Actively promoting international expansion and
continuously exploring international markets

The Group continued to accelerate its international
business layout, established an international sales
team, and comprehensively expanded its international
markets, charting a new development landscape with a
global vision. During the Reporting Period, the Group’s
pharmaceutical manufacturing segment recorded export
revenues of approximately RMB700 million.

In terms of international product registration, the
Group had obtained more than 500 overseas drug
registration numbers in aggregate. During the Reporting
Period, the enoxaparin sodium injection under CR
Double-Crane saw orderly progress in multi-country
registrations; mifepristone tablets newly obtained
registration qualifications in El Salvador and Kyrgyzstan;
sodium valproate API obtained the European (EDQM)
CEP certificate. Dong-E-E-Jiao completed drug
registration in Hong Kong for its E Jiao Buxue Granules,
and its E Jiao products successfully passed the product
quality test of the Hong Kong Standards and Testing
Centre and were awarded the “STC Certified” Mark
certification.

China Resources Pharmaceutical Group Limited Interim Report 2026 41



BEBENWNE DN

Management Discussion and Analysis

EEXERSHE)

2.

42

2026 FrhHfsRE S EELE

RBERK (3

(2) ¥HER(E)

BIBHE BB - FER
BT (48)

REWRFHE EHEHER
EEBEREE - HEHRER
RHEE B & A YIS O YA
FEE D BRI 11% F143% -+ i
=N ERENTSHEER
BIFERA - "MW BE®RA
SE B R ABET & HKTVmall
Ko 48 FiB T City'super » [B) B =
EAEE fn IE A1) 58 5K [A) )R K ) 58
TSN ERRIEE - BES
EHEBMERRIEDHRR
ERFEEIME EE55%
MR (B R1Ee) FEREIE
Mm% - EFF K2 BEIN
HIIEE  BE4EER K
AEREIAHREAERTE o

HREBESWENNE - A%
B 2 5 S 1 50 24 18
EXRAMEMABMNHEE R
B AEE R ARLLER
42% o MAFFE R E MR
M 1h RHB20% - H I f
B AESERMEEE— -
WEHR - ALE IS MRK
D5 BE AR ENE E PR ds fy e
B MR ERA FEAFIR &
HEr 3R E A EME -

BRA

i)
el

GROUP RESULTS AND HIGHLIGHTS (Continued)

2.

Pharmaceutical Manufacturing Business (Continued)

(2)

Operation overview (Continued)

Actively promoting international expansion and
continuously exploring international markets
(Continued)

In terms of channel expansion, CR Double-Crane
actively built an international team. During the
Reporting Period, export revenue from its APl and
synthetic biology businesses increased by 11% and 43%
year-on-year, respectively, while sales of enoxaparin
sodium in the Russian market continued to grow. Dong-
E-E-Jiao’s products were launched on HKTVmall, Hong
Kong's largest online shopping platform, and City'super,
a premium supermarket chain, while its Huangqi
Jing product successfully completed its first overseas
shipment to Australia. KPC promoted the expansion of
its Xuesaitong product series into European, American,
and Southeast Asian markets, and continued to
develop the African market for its Dihydroartemisinin-
Piperaquine Tablet (Cotefiz®). During the first half
of the year, it completed two foreign aid training
programs, covering 14 countries with a focus on AIDS
and malaria prevention and control.

Expanding overseas markets for medical devices.
The Group has advanced the registration applications
and sales of medical devices in over 50 countries,
with export sales revenue increasing by 42% year-on-
year during the Reporting Period. Its plasma collection
product series holds a market share of over 20% in
Europe, ranking first in the Netherlands, Denmark,
and other countries. During the Reporting Period,
the Group obtained a registration certificate for
its blood component separator in Indonesia, three
initial registration certificates for its plasma collection
machines in Iran and Egypt.
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GROUP RESULTS AND HIGHLIGHTS (Continued)

Pharmaceutical Distribution and Retail Business

Financial performance

During the Reporting Period, the Group’s pharmaceutical
distribution business recorded segment revenue of
RMB110,994.8 million, representing a year-on-year increase
of 2.5%. The gross profit margin of the distribution business
was 5.7%, representing a slight decrease of 0.2 percentage
points compared with the same period of last year.

pa i & DEEF
SEGMENT REVENUE SEGMENT GROSS PROFIT
AREEET AREEET
RMB million A 25% RMB million W 0.7%
120,000 8,000 8%
6,000
60,000 108,330 110,995 4,000 6%
6,416 6,374
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1H2025 1H2026 1H2025 1H2026
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EEXERRH® GROUP RESULTS AND HIGHLIGHTS (Continued)
3. BEIFHZEEK® 3. Pharmaceutical Distribution and Retail Business
(Continued)
(1) BIBXREE) (1)  Financial performance (Continued)

WMEHR  AEBBRETEEKIRSE During the Reporting Period, the Group’s pharmaceutical
W ARY6,3372HE T R retail business recorded revenue of RMB6,337.2 million,
£14.9% « A - SEZREZXDTP) representing a year-on-year increase of 14.9%. The Direct
¥BERREHARBI83E T - To Patient (DTP) business achieved revenue of approximately
FILLIZE 28.6% c TEXBERN KA RMB4.83 billion, representing a year-on-year growth of
6.3% @ M EFREFRA0 AT HE - 28.6%. The gross profit margin of the retail business was

6.3%, representing an increase of 0.2 percentage points
compared with the same period of last year.
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Management Discussion and Analysis

GROUP RESULTS AND HIGHLIGHTS (Continued)

3. Pharmaceutical Distribution and Retail Business
(Continued)

(2) Business performance

As of the end of the Reporting Period, the Group’s
pharmaceutical distribution network has covered 28
provinces across China, serving approximately 190,000
clients. The Group operated a total of 1,228 self-owned retail
pharmacies, including 265 “DTP pharmacies”, professional
direct-to-patient pharmacies (including 211 “dual-channel”
pharmacies).

a.  Driving the professional development of in-depth
marketing navigated by high-standard compliance

Through multiple initiatives encompassing “professional
organisation + high-standard compliance + digital
operations”, the Group has accelerated the
development of its in-depth marketing business
covering oncology, chronic diseases, rare diseases and
retail channels, with products involving a number of
multinational corporations (MNCs) and leading domestic
pharmaceutical enterprises. During the Reporting
Period, revenue from the in-depth marketing business
exceeded RMB3.5 billion. The Group has continued
to strengthen its high-standard compliance operating
system aligned with international standards, establishing
an integrated, end-to-end compliance mechanism
covering the entire chain of its in-depth marketing
business. It has successfully passed project compliance
audits conducted by several leading MNCs, and its
high-standard compliance framework has become a
core competitive advantage in expanding upstream
partnerships. The Group has persistently advanced
the integrated system development of its in-depth
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GROUP RESULTS AND HIGHLIGHTS (Continued)

3.

Pharmaceutical Distribution and Retail Business

(Continued)

Busin

(2)

ess performance (Continued)

Driving the professional development of in-depth
marketing navigated by high-standard compliance
(Continued)

marketing business, establishing a development model
featuring synergy between headquarters and regional
operations. It has also continuously reinforced its IT
infrastructure, further enhancing management efficiency
and operational effectiveness through system upgrades
and iterations. During the Reporting Period, the Group
advanced the largest in-depth marketing project in
the oncology segment currently within the industry,
and collaborated with Roche Pharmaceutical and Novo
Nordisk in the oncology and chronic disease areas with
two new products added, “Kadcyla” and “Novonorm”.
Furthermore, the Group innovated its cooperation
model by signing domestic responsible party transaction
agreements with upstream pharmaceutical enterprises,
upgrading the national distribution rights for certain
products to the rights of the domestic responsible party
within Chinese Mainland. With its core brand “Runyao”,
the Group continued to refine its dual-driven academic
promotion platform integrating “in-hospital precision
academic + out-of-hospital terminal sales activation”.
At the same time, it steadily expanded its marketing
channels and deepened collaborations with leading
e-commerce platforms such as JD.com.
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Management Discussion and Analysis

GROUP RESULTS AND HIGHLIGHTS (Continued)

3.

Pharmaceutical Distribution and Retail Business
(Continued)

(2)

Business performance (Continued)

b.

Accelerating the professional development of the
medical device business and enhancing innovation
service capabilities

During the Reporting Period, the Group’s device
distribution business expanded rapidly, with continuous
efforts to strengthen integrated management and
professional operations, achieving revenue of RMB20.5
billion, representing a year-on-year increase of 14%.
The Group consistently reinforced its professional
capabilities in specialized product lines, including
orthopedics, interventional products, IVD, and general
consumables, while actively building a professional
national distribution network. In the interventional
product line, new product lines from leading
international companies were added, driving a 26%
year-on-year revenue growth. The general consumables
segment recorded a 12% year-on-year revenue
increase, while the orthopedics segment accelerated its
expansion into the sports medicine business. In parallel,
the Group actively incubated new business areas, with
the hemodialysis and neurosurgery segments achieving
rapid revenue growth of 23% and 22%, respectively.
During the Reporting Period, the Group continued to
expand its presence upstream in the medical device
industry chain, strengthening its own brand of basic
consumables “Runyaoxin”. It obtained 10 new self-
owned product registration certificates during the
Reporting Period, bringing the total number of self-
owned product registration/filing certificates to 86. The
innovative “free consumables package” business model
was adopted in 12 new hospital clients. The Group
further enhanced its innovation service capabilities in
the device business, and has established a professional
SPD company and developed its own SPD service
software. During the Reporting Period, it added 45 new
SPD and centralized distribution projects and rolled
out unified service standards for its SPD business to
systematically improve its terminal service capabilities.
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GROUP RESULTS AND HIGHLIGHTS (Continued)

3.

Pharmaceutical Distribution and Retail Business

(Continued)

Busin

(2)

ess performance (Continued)

Strengthening integrated upstream resource
development and expanding comprehensive import
service capabilities

The Group’s distribution business continued to
strengthen its integrated supply chain capabilities across
the entire value chain by unifying standards for new
product assessment, manufacturer engagement and
commercial negotiations, while coordinating efforts
to secure high-quality upstream resources. During
the Reporting Period, the Group extensively engaged
leading upstream manufacturers, introducing six newly
contracted business development (“BD") products
and 112 nationally negotiated drugs, while securing
commercialisation rights for 20 newly approved
innovative medicines, thereby efficiently enriching its
portfolio of high-quality products. In March 2026, CR
Pharmaceutical Commercial officially entered into a
cooperation agreement with Roche. Leveraging their
respective strengths in pharmaceutical distribution,
integrated marketing and innovative R&D, the two
parties will jointly promote the commercialisation
of T-DM1, a therapy for breast cancer, in Chinese
Mainland. In July 2026, CR Pharmaceutical Commercial
entered into a strategic cooperation agreement with
Innovent Biologics. The two parties will focus on market
access, supply chain security and stability, patient
care and extensive market coverage, with a view to
establishing an integrated “industry + commerce +
healthcare” ecosystem and creating a benchmark
model for collaboration between pharmaceutical
manufacturers and distributors.
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Management Discussion and Analysis

GROUP RESULTS AND HIGHLIGHTS (Continued)

3.

Pharmaceutical Distribution and Retail Business
(Continued)

(2)

Business performance (Continued)

Strengthening integrated upstream resource
development and expanding comprehensive import
service capabilities (Continued)

During the Reporting Period, the Group further
strengthened the acquisition of imported products
through its “multi-port, one-stop” service model,
introducing 4 key imported products and generating
sales of imported products amounting to RMB6.2
billion. The Group also actively explored opportunities
to introduce overseas products in therapeutic areas
including respiratory diseases, central nervous system
disorders and rare diseases. Meanwhile, leveraging
green channels across multiple ports of entry, the
Group accelerated the introduction of clinically urgently
needed innovative pharmaceuticals and medical devices
into China by capitalising on the policy opportunities
offered by the Hong Kong and Macao Drug and
Medical Device Transit and the Boao Lecheng Special
Zone's pilot program for licensed medical devices,
thereby facilitating introduction of clinically urgent
products.
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GROUP RESULTS AND HIGHLIGHTS (Continued)

Pharmaceutical Distribution and Retail Business
(Continued)

Business performance (Continued)

d.

Advancing digital marketing platform development and
enhancing operational efficiency through intelligent
technologies

The Group continued to deepen the breadth and
depth of its digital marketing capabilities by further
enhancing its e-commerce platform ecosystem.
Through the integration of end-to-end data across
platforms including “CR Pharma e-Store ()i %& 75
)", “Runyao Available (B} B i&)” and “Run Care
(F B E)", the Group strengthened its capabilities in
proactive customer insights and precision services, while
launching digital marketing solutions for pharmaceutical
manufacturers. During the Reporting Period, the
Group's online platforms recorded gross merchandise
value of approximately RMB18.1 billion, representing a
year-on-year increase of 14%.

The Group also continued to strengthen the
development of its intelligent logistics system. During
the Reporting Period, construction of two benchmark
smart logistics hub projects progressed steadily. The CR
Pharmaceutical Commercial Supply Chain (Guangdong)
Project, with a planned gross floor area of 106,000
square meters, has been included in the list of key
projects of Guangdong Province and the national core
cold-chain logistics base programme. Upon completion,
it will serve as the Group’'s core logistics hub in
South China, effectively reducing regional integrated
logistics costs while enhancing the cross-border supply
chain support capability under the “"Hong Kong and
Macao Drug and Medical Device Transit”. The CR
Pharmaceutical Commercial Smart Supply Chain (Beijing)
Project, with a planned gross floor area of 113,000



EEXERSH )

3.

HEEEK(E)

(2) HBEER(E)

FHRFEENTLRR B
BefLIRF B E A B ()

Tl O 8 mEE - B
7R H 8 s S R B E R
ES¥EBRR - [ HRYE] F
AEERZ2ESREZEHA
—EE(LEIE - SRR R
TBF NI - AEBEE LR
4 BN B B 3T — K WMS4.0 Tl
TMS2.0I5 B - B4 s8#E
— R -

FEEL W AEEEE(CEEE
ERFELEEMEET
BRITESRENRE(CN—
BB R FEIA+] H18
HE - EM% REFHAE
PRSI RITERRERER - 1
PELHEEIRRENE LT

BEBEWNE DN

Management Discussion and Analysis

GROUP RESULTS AND HIGHLIGHTS (Continued)

3.

Pharmaceutical Distribution and Retail Business
(Continued)

(2)

Business performance (Continued)

d.

Advancing digital marketing platform development and
enhancing operational efficiency through intelligent
technologies (Continued)

square meters, has been designated as a key project
of Beijing Municipality. Leveraging the integrated
air-rail transportation advantages of Beijing Daxing
International Airport, the project will establish two-
way import and export channels for pharmaceuticals
and medical devices, supporting the development
of pharmaceutical emergency reserve capabilities in
the Beijing-Tianjin-Hebei region and international
pharmaceutical trading business. The Group’s “Runyao
loT (B B %) B)” platform has achieved integrated
multi-warehouse collaborative management across all
regions nationwide, enhancing supply chain efficiency
and cost competitiveness. During the Reporting Period,
the Group also launched the next-generation WMS 4.0
and TMS 2.0 projects to further drive the intelligent
upgrading of its logistics network.

Regarding operation, the Group continued to leverage
digital intelligence to enhance end-to-end operational
management efficiency, further standardising and
streamlining operating processes. At the same time,
the Group implemented a series of "Al+” initiatives,
developing intelligent agent applications across dozens
of key business scenarios, including finance and
procurement, to promote the intelligent transformation
of operations and management decision-making.
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and Analysis

GROUP RESULTS AND HIGHLIGHTS (Continued)

3.

Pharmaceutical Distribution and Retail Business

(Continued)

Busin

(2)

ess performance (Continued)

Strengthening the development of professional
pharmacies to boost pharmaceutical management and
pharmaceutical service capabilities

In terms of retail business, the Group has continuously
strengthened operational planning and standardized
management controls to build professional,
standardized, and high-quality pharmacies. During
the Reporting Period, the Group implemented a retail
business strategy of “professional pharmaceutical
service + Al-driven digital intelligence”, and actively
promoted the development of the pharmacist team, full-
course patient management, the uptake of innovative
drug prescription outflow, and the application of Al
technologies to further enhance operational quality.
In terms of professional capability building, the Group
introduced senior chief pharmacists to establish a
full-course pharmaceutical service system; through
training and certification programs, it strengthened
specialized intervention capabilities for specific disease
types. The number of pharmacists deeply involved in
patient management has increased by over 30% year-
on-year, and the number of effective service-covered
patients has grown by more than 50% year-on-year.
Furthermore, by integrating “in-hospital + out-of-
hospital” pharmaceutical service scenarios, the Group
has expanded the service boundaries of professional
pharmacies. The Group has proactively laid out out-
of-hospital channels for innovative drugs, focusing
on newly approved Class 1.1 innovative drugs and
Class 1.4 modified new drugs. During the Reporting
Period, the availability rate of such drugs in retail
stores increased by over 50% year-on-year, effectively
expanding the core prescription drug product portfolio.
The Group continued to upgrade its proprietary patient
management platform, leveraging digital and intelligent
measures to enhance precise patient profiling and
segmented operations, and systematically strengthened
patient adherence management. During the Reporting
Period, the repurchase conversion rate of existing
patients increased by over 50% year-on-year.
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Management Discussion and Analysis

GROUP RESULTS AND HIGHLIGHTS (Continued)
4. ESG and Sustainable Development

The Group has deeply integrated the ESG philosophy into the
entire process of corporate operation and strategy, continuously
built its ESG brand, and deepened its sustainable development
system with “governance as the foundation, society as the value
driver and environment as the responsibility”. The Group further
strengthened its management capabilities across environmental,
social, and governance domains to achieve green and high-quality
development.

a.  Continuously improving the ESG system to enhance
overall governance effectiveness

The Group has continuously deepened and advanced its ESG
management system tailored to the characteristics of the
pharmaceutical industry, remaining committed to maintaining
high standards of corporate governance and systematically
advancing the implementation of sustainable development.
During the Reporting Period, the Group maintained an
MSCI ESG rating of A and a Wind ESG rating of AA, and
continued to be included in the Hang Seng SCHK China
Central State-owned Enterprises ESG Leaders Index. Tasly
Pharmaceutical maintained a Wind ESG rating of AAA; CR
Sanjiu maintained a Wind ESG rating of AA; and CR Double-
Crane, CR Jiangzhong, Dong-E-E-Jiao, and CR Boya Bio-
pharmaceutical all maintained a Wind ESG rating of A.
These ratings demonstrated the capital market’s recognition
of the Group’s ESG management capabilities and long-
term investment value. The Group continuously improved
its corporate governance standards, deepened state-owned
enterprise reforms, and comprehensively stimulated its
endogenous innovation vitality. CR Sanjiu has been honored
with the highest rating of “Benchmark” in the State-owned
Assets Supervision and Administration Commission’s Sci-Tech
Reform Action for the fourth consecutive year, reflecting the
full recognition of its reform achievements.
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GROUP RESULTS AND HIGHLIGHTS (Continued)

4,

ESG and Sustainable Development (Continued)

b.

Advancing the energy transition and fulfilling the
corporate responsibility as a green citizen

The Group has consistently adhered to the philosophy of
green and low-carbon development. During the Reporting
Period, it steadily rolled out rooftop distributed photovoltaic
projects with a total installed capacity of 12.3 MW, which are
expected to provide over 13 million kWh of clean electricity
annually and reduce carbon emissions by approximately
7,500 tons per year. Aino (China) Pharmaceutical Co., Ltd.
(CBR# (PR EERQF]), a subsidiary of the Group, was
awarded the title of “National Green Factory”, and CR Boya
Bio-pharmaceutical was recognized as an “Outstanding Case
of Beautiful Factory Construction” in Jiangxi Province. In
terms of zero-carbon demonstration and carbon footprint,
China Resources Sanjiu (Chenzhou) Pharmaceutical Company
Limited (2 )8 = SL(#F /) %2 % A [R 2 7)) was included in
Hunan Province's zero-carbon factory pilot list, and Wuhan
Binhu Double-Crane Pharmaceutical Park was among the first
batch of industrial parks in Hubei Province to be certified as
a zero-carbon park. Several products of the Group, including
Compound E-jiao Jiang, apheresis plasma separators, and
Ganmao Ling Granules, have completed carbon footprint
certification. Meanwhile, the Group has actively participated
in the formulation of green and low-carbon group standards
to facilitate the green and sustainable development of the
industry. The case of CR Jiangzhong, titled “Turning ‘Waste’
into ‘Treasure’ in Traditional Chinese Medicine and Moving
Factories Toward ‘Zero’ Carbon”, was selected as a practical
case in the “Zero-Waste City” construction initiative of the
three provinces in the middle reaches of the Yangtze River.
In addition, CR Jiangzhong took the lead in drafting the
Guidelines for Low-Carbon Operation and Management
of Traditional Chinese Medicine Factories (¢ 7 & % T f&
1K #i% 18 & & 12 8 &9 )), and participated in the formulation
of the Evaluation Standards for Zero-Carbon Factories —
Pharmaceutical Industrial Enterprises ((Z# T BT B8 —
BETRMPX)).
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OUTLOOK AND FUTURE STRATEGY

CR Pharmaceutical remains committed to its mission of “Protecting
Human Health and Improving Quality of Life”, with the vision of
becoming a trusted, innovation-driven leader in the pharmaceutical and
healthcare industry.

Looking ahead to the “15th Five-Year Plan”, the Group will closely
align with national strategic priorities and public health needs, focus on
strategic emerging industries, continuously optimize its industrial layout
and business structure, and consolidate the strategic foundation for
high-quality corporate development. Taking scientific and technological
innovation as the cornerstone, the Group will keep improving its
innovation system, pooling innovation resources, and systematically
enhancing its capabilities in key technology breakthroughs, achievement
commercialization, and iterative upgrading, so as to accumulate the
fundamental driving force for sustained corporate growth. Adhering
to the dual-wheel-driven synergy of connotation quality improvement
and external expansion, the Group will consolidate its industry
position, strengthen core competitive advantages, and drive the steady
enhancement of its overall strength. It will systematically build up
capabilities in scientific and technological innovation, industrial control,
and security support to ensure the enterprise’s steady and far-reaching
development, and safeguard public health with a solid industrial
foundation.

1.  Serving national strategies and optimizing industrial layout.
The Group will continuously ramp up efforts in the layout of
strategic emerging industries, vigorously develop sectors including
biological drugs, blood products, high-end medical devices, and
synthetic biology, and carry out full-value-chain management of the
TCM industry in an all-round manner. It will focus on strengthening
academic leadership to expand high-quality essential medical care,
broaden business boundaries to grow the consumer healthcare
sector, deepen cultivation in niche tracks to build specialized
medical device capabilities, and optimize business structure to
enhance pharmaceutical distribution services, so as to achieve
remarkable improvement in business structure and quality and
accelerate the growth of strategic emerging businesses.
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Tackling key scientific and technological innovation
challenges to build growth momentum. Guided by patient and
clinical demands, the Group will improve innovative technology
platforms, prioritize differentiated layout of new product pipelines,
accelerate the construction of national key laboratories and national
engineering technology research centers, and continuously refine
the diversified innovation strategy covering independent R&D,
external cooperation, and product introduction, to effectively boost
the enabling role of technology.

Adhering to external expansion and integrating industrial
resources. Seizing industrial opportunities, the Group will improve
its industrial layout through investment, mergers and acquisitions,
and resource integration. It will comprehensively adopt diversified
investment tools such as direct industrial investment and industrial
funds, and adopt a proactive, prudent and flexible investment
strategy to address business weakness and optimize business
structure. The Group will focus on strengthening post-investment
management, promote two-way integration and synergy to
generate greater efficiency, and achieve high-quality business
development.

Pursuing operational excellence to consolidate the foundation
for development. Benchmarked against the world-class enterprise
standards of “product excellence, brand eminence, innovation
leadership and modern governance”, the Group will carry out
in-depth differentiated categorized management, thoroughly
implement lean management, strengthen the development of the
compliance system and operational risk prevention, promote the
coordinated progress of management efficiency improvement and
operational quality enhancement, and continuously consolidate the
foundation for high-quality development.

Strengthening smart digital empowerment to boost business
upgrading. The Group will fully leverage advanced technologies to
reshape business processes, deepen the implementation of smart
manufacturing, actively explore the application of new technologies
such as artificial intelligence in R&D, supply chain, sales and other
links, and comprehensively improve the operational efficiency and
quality of the enterprise.
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LIQUIDITY AND FINANCIAL RESOURCES

The Group adopts a prudent treasury management policy to maintain a
solid and healthy financial position.

The Group funds its operations principally from cash generated from its
operations, bank loans and other debt instruments and equity financing
from investors. Its cash requirements relate primarily to production and
operating activities, business expansion, repayment of liabilities as they
become due, capital expenditures, interest and dividend payments.

As at 30 June 2026, the Group had cash and cash equivalents of
RMB15,622.4 million (31 December 2025: RMB15,843.8 million), which
were denominated primarily in RMB and HK$.

As at 30 June 2026, all of the Group’s total borrowings are RMB-
denominated. Among the total borrowings as at 30 June 2026, a
substantial portion of approximately 89.1% (31 December 2025: 81.0%)
would be due within one year.

As at 30 June 2026, the Group’s current ratio (being the ratio of total
current assets to total current liabilities) was 1.4:1 (31 December 2025:
1.4:1).

As at 30 June 2026, the Group’s gearing ratio (being the ratio of net debt
divided by total equity) was 52.0% (31 December 2025: 47.4%).

In the first half of 2026, the Group’s net cash generated from operating
activities amounted to RMB1,423.1 million (in the first half of 2025:
net cash generated from operating activities of RMB1,531.0 million). In
the first half of 2026, the Group’s net cash used in investing activities
amounted to RMB636.0 million (in the first half of 2025: net cash used
in investing activities of RMB5,017.3 million). In the first half of 2026, the
Group's net cash used in financing activities amounted to RMB1,004.9
million (in the first half of 2025: net cash generated from financing
activities of RMB4,731.2 million).

As at 30 June 2026, the Group had not used any financial instruments for
hedging purposes (31 December 2025: nil).
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PLEDGE OF ASSETS

As at 30 June 2026, the Group’s total borrowings amounted to
RMB59,392.0 million (31 December 2025: RMB58,820.2 million), of
which RMB2,179.2 million (31 December 2025: RMB2,462.7 million)
were secured and accounted for 3.7% (31 December 2025: 4.2%) of the
total borrowings.

As at 30 June 2026, certain of the Group’s trade and bills receivables with
an aggregate net book value of RMB1,485.8 million (31 December 2025:
RMB1,602.6 million) have been pledged as security.

CONTINGENT LIABILITIES

As at 30 June 2026, the Group had no material contingent liabilities (31
December 2025: nil).

SIGNIFICANT INVESTMENTS HELD AND MATERIAL
ACQUISITIONS AND DISPOSALS

During the Reporting Period, the Group did not have any significant
investments and/or material acquisition or disposal of subsidiaries,
associates and joint venture.

FUTURE PLANS FOR MATERIAL INVESTMENT OR
CAPITAL ASSETS

As at the date of this report, there are currently no concrete plans
to acquire any material investment or capital assets other than those
conducted in the Group's ordinary course of business.

HUMAN RESOURCES

As at 30 June 2026, the Group employed around 84,000 staff in the PRC
and Hong Kong. The Group remunerates its employees based on their
performance, experience and prevailing market rate while performance
bonuses are granted on a discretionary basis. Other employee benefits
include, for example, medical insurance, training.

EVENTS AFTER THE REPORTING PERIOD

The Group had no significant subsequent events since the end of the
Reporting Period and up to the date of this report.
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Other Information

CORPORATE GOVERNANCE

The Group is committed to maintaining high standards of corporate
governance to safeguard the interests of the Shareholders and to enhance
corporate value and accountability. The Company has adopted the CG
Code as its own code of corporate governance. The Company has
complied with all applicable code provisions of the CG Code during the
Reporting Period, save and except the following.

In respect of code provision C.3.3 of the CG Code, the Company did not
have formal letters of appointment for Directors. Since all Directors are
subject to re-election by the Shareholders at the AGM and at least once
every three years on a rotation basis in accordance with the Articles of
Association, there are sufficient measures to ensure the corporate
governance of the Company complies with the same level to that required
under the CG Code.

Code provision F.1.3 of the CG Code stipulates that the chairman of the
Board should attend AGM. The chairman of the Board was unable to
attend the AGM held on 12 June 2026 due to other business
commitments.

The Company will continue to review and monitor its corporate
governance practices to ensure compliance with the CG Code.

MODEL CODE FOR SECURITIES TRANSACTIONS

The Company has adopted the Model Code as its own code of conduct
regarding Directors’ securities transactions. Having made specific enquiry
of all the Directors, each of the Directors has confirmed that he/she has
complied with the required standards as set out in the Model Code
during the Reporting Period.
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INTERIM DIVIDEND

The Board has resolved to declare an interim dividend of RMB0.087 per
share in cash for the six months ended 30 June 2026 (six months ended
30 June 2025: RMB0.072). The interim dividend will be distributed on 30
October 2026 (Friday) to the Shareholders whose names appear on the
register of members of the Company on 15 September 2026 (Tuesday),
being the record date for determining Shareholders’ entitlement to the
interim dividend. The interim dividend will be payable in cash to each
Shareholder in HK$ by default, converted at the exchange rate of
RMB1.0: HK$1.1561, being the average benchmark exchange rate of
RMB to HK$ as published by the People’s Bank of China during the five
business days immediately before 24 August 2026 (Monday), such
dividend will be paid to Shareholders at HK$0.1006 per share.
Shareholders will also be given the option to elect to receive all or part of
the interim dividend in RMB. To make such election, Shareholders should
complete the dividend currency election form which is expected to be
despatched to Shareholders on or around 25 September 2026 (Friday),
and lodge it with the Company’s share registrar, Tricor Investor Services
Limited, at 17/F, Far East Finance Centre, 16 Harcourt Road, Hong Kong
not later than 4:30 p.m. on 13 October 2026 (Tuesday).

Shareholders who are minded to elect to receive all or part of their
dividends in RMB by cheques should note that (i) they should ensure that
they have an appropriate bank account to which the RMB cheques for
dividend can be presented for payment; and (i) there is no assurance that
RMB cheques can be cleared without material handling charges or delay
in Hong Kong or that RMB cheques will be honoured for payment upon
presentation outside Hong Kong. The cheques are expected to be posted
to the relevant Shareholders by ordinary post on 30 October 2026 (Friday)
at the Shareholders’ own risk. If no duly completed dividend currency
election form in respect of the Shareholder is received by the Company’s
share registrar by 4:30 p.m. on 13 October 2026 (Tuesday), such
Shareholder will automatically receive the interim dividend in HK$. All
dividend payments in HK$ will be made in the usual way on 30 October
2026 (Friday). If Shareholders wish to receive the interim dividend in HK$
in the usual way, no additional action is required. Shareholders should
seek professional advice with their own tax advisers regarding the
possible tax implications of the dividend payment.
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Other Information

CLOSURE OF THE REGISTER OF MEMBERS

The register of members of the Company will be closed from 14
September 2026 (Monday) to 15 September 2026 (Tuesday), in order to
determine the entitlement of the Shareholders to receive the interim
dividend, during which no share transfers will be registered. To qualify for
the interim dividend, all properly completed transfer forms accompanied
by the relevant share certificates must be lodged for registration with the
Company’s share registrar, Tricor Investor Services Limited, at 17/F, Far
East Finance Centre, 16 Harcourt Road, Hong Kong not later than 4:30
p.m. on 11 September 2026 (Friday).

AUDIT COMMITTEE

The Board has established an audit committee (the “Audit Committee”),
which comprises of six members, including four independent non-
executive Directors, namely Mdm. Chiu Mun Wai (Chairlady), Mr. Fu
Tingmei, Mr. Zhang Kejian and Mr. Shi Luwen; and two non-executive
Directors, namely Mdm. Guo Wei and Mdm. Jiao Ruifang. The primary
duties of the Audit Committee are to review and supervise the Company’s
financial reporting process and internal controls.

The Audit Committee has reviewed the unaudited consolidated interim
results of the Group for the six months ended 30 June 2026.

CHANGES TO DIRECTORS’ INFORMATION

Pursuant to Rule 13.51B of the Listing Rules, the changes in information
of Directors subsequent to the date of the 2025 Annual Report of the
Company are set out below:

On 22 June 2026, Mr. Shi Luwen resigned as an independent non-
executive Director of Hospital Corporation of China Limited (listed on the
Stock Exchange, stock code: 3869).

On 13 July 2026, (i) Mr. Guo Chuan resigned as a non-executive Director;
(i) Mdm. Zhang Jing was appointed as a non-executive Director.

On 31 July 2026, Mr. Zhang Kejian retired as a non-independent Director
of Boji Medical Technology Co., Ltd. (5 % & 2 &l 3% R D B R 2 7))
(formerly known as: Guangzhou Boji Medical Biotechnological Co., Ltd.
(18 7 B8 s A W 4 AT AR 1D B FR 2 R))) (a company listed on Shenzhen
Stock Exchange GEM, stock code: 300404).

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES OF THE COMPANY

Neither the Company nor any of its subsidiaries has purchased, sold or
redeemed any of the Company’s listed securities (including sale of
treasury shares) during the Reporting Period and up to the date of this
report. As at the end of the Reporting Period, the Company did not hold
treasury shares (as defined under the Listing Rules).
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54 EEtE

ExgE

Capacity/
Name of Director

AR EanlEAA
Bai Xiaosong Beneficial Owner

Nature of interest

DIRECTORS’ AND CHIEF EXECUTIVE'S INTERESTS
AND SHORT POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES

As at 30 June 2026, the interests/short positions of the Directors and the
chief executives of the Company in the shares, underlying shares and
debentures of the Company or its associated corporations (within the
meaning of Part XV of the SFO which were required (a) to be notified to
the Company and the Stock Exchange pursuant to Divisions 7 and 8 of
Part XV of the SFO (including interests or short positions which they are
taken or deemed to have under such provisions of the SFO); or (b) to be
entered into the register required to be kept by the Company pursuant to
Section 352 of the SFO; or (c) as otherwise notified to the Company and
the Stock Exchange pursuant to the Model Code were as follows:

(@) Interests in issued ordinary shares and underlying shares of the
Company:

EER

RI2EE
Number of
ordinary shares

BREAE D
Approximate
percentage of
shareholding
%

HR KR
Long position/
Short position

oy}
Long Position

200,000 0.0032

(2) WARRIEEEE — EHBEMDHITER
R S AR B R P R R MBS

510 RENEE

EEHA

Name of Director

(&1 14147

AR
Sun Yonggiang

BamEAA

Nature of interest

Beneficial Owner

(b) Interests in issued ordinary shares and underlying shares of CR
Land, an associated corporation of the Company:

BEER

R B E
Number of
ordinary shares

BHREAB D
Approximate
percentage of
shareholding
%

HR/ KB
Long position/
Short position

e
Long Position

30,000 0.0004
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54 EEtE

EEns

Name of Director

Capacity/

K8
Sun Yonggiang

Bt

Nature of interest

Interest of spouse

Hf & ¥

Other Information

(©) Interests in issued ordinary shares or underlying shares of China
Resources Beer (Holdings) Company Limited, an associated

corporation of the Company:

EBER

RIZEE
Number of
ordinary shares

FREBANESL
Approximate
percentage of
shareholding
%

HR/ RAE
Long position/
Short position

ey
Long Position

38,000 0.0012

(T) RARAEEEER — FHBRCBITER
R SRR R (7 P AR S

51 Rt

EENfS

Name of Director

Capacity/
Nature of interest

AR
Sun Yonggiang

EmlERA

Beneficial Owner

()

Interests in issued ordinary shares or underlying shares of CR
Medical, an associated corporation of the Company:

EER

RGEE
Number of
ordinary shares

BREAE D
Approximate
percentage of
shareholding
%

BR KR
Long position/
Short position

"R
Long Position

92,000 0.0071

BB EIN  RZBZRFARA=TR &
EEYARARSTHRABRM  MEEERA
RARBITRABRAR B SHEEEEEE(E
ERESFMMBGROIEXVER) 20 - RS
REEETEE QREESFEHEERDIEXVE
FIREINEAMEARNR R (BREKE
RBE S MBI ZF R B E
BEMEDRIORR) + KO A ABARRIRE
HEHEGPIEI2FEFEZELMA (OB
BRESTAME AR F R P27

Sz NN
Y@ v

Save as disclosed above, as at 30 June 2026, so far as it is known to the
Directors or chief executives of the Company, none of the Directors or
chief executives of the Company had any interests/short positions in the
shares, underlying shares and debentures of the Company or any of its
associated corporations (within the meaning of Part XV of the SFO) which
were required (a) to be notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO (including interests or
short positions which they were taken or deemed to have under such
provisions of the SFO); or (b) to be entered into the register required to
be kept by the Company pursuant to section 352 of the SFO; or (c) as
otherwise to be notified to the Company and the Stock Exchange
pursuant to the Model Code.
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BRARHREMEEEIN  ARF - HERAF
SEEMHE AR KA RMERRARBEHAADN
ERER RSB SLERAT AT R EM R B(E
EETHBE AR RSN EMEA BB X
EEEmED BYBEERFEZRLMBK185R
AT F LR TR R AR AR B AR
HiE ABRORALERE S RO ITEER
AEREN o

FTERRRROREBROFHES
MERNKXE

RIZBZRERNA=1TH BEZHRA - TIA
T (UFEERARARRITRAR) RARBK
AR P HEARIEE S BB ERMEXV
ME2EIDHMEXARARRARRELEELR
ARRRBEZRBPEGIIFEBHETHRELZ
Brft Rz EEIAR

B EREEE
Capacity/
Nature of Interest

BRREMH

Name of Shareholders

DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR
DEBENTURES

Save as otherwise disclosed in this interim report, at no time during the
Reporting Period was the Company, its parent company or any of its
subsidiaries or fellow subsidiaries a party to any arrangement that would
enable the Directors to acquire benefits by means of acquisition of shares
in, or debentures of, the Company or any other body corporate, and
none of the Directors or any of their spouses or children under the age of
18 were granted any rights to subscribe for the equity or debt securities
of the Company or any other body corporate or had exercised any such
rights.

SUBSTANTIAL SHAREHOLDERS’ INTERESTS AND
SHORT POSITIONS IN SHARES AND UNDERLYING
SHARES

As at 30 June 2026, to the best knowledge of the Directors, the following
persons (not being a Director or chief executive of the Company) had
interests or short positions in the Shares or underlying Shares which fall
to be disclosed to the Company under the provisions of Divisions 2 and 3
of Part XV of the SFO as recorded in the register required to be kept by
the Company pursuant to section 336 of the SFO:

AR RRE
ZBNBEDL
Approximate
Percentage of
Shareholding

in the Company
(%)

iRz
ROBEE HE KR
Number of Long/
Shares held Short position

hEEEERARO
China Resources Company
Limited®

sl
CRIM

CRC Bluesky Limited®

EHEE
CR Holdings™"
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Rt EE R

Interest in controlled corporation

REHhEE R
Interest in controlled corporation

FrsE M

Interest in controlled corporation

REHLEE R
Interest in controlled corporation

el

3,354,786,612

55~ 53.40

Long position

3,354,786,612 & 53.40
Long position

3,354,786,612 A& 53.40
Long position

3,354,786,612 & 53.40

Long position



BRREMH

Name of Shareholders

ERKE(BE)BRAA

B RNl
Capacity/
Nature of Interest

BERBEAA

([EmEm (B )0

CRH (Pharmaceutical) Limited

(“CRH (Pharmaceutical)”)™

ILmEE®
BSCOMC®

I REEROREZERER AR
Beijing State-owned Capital

Operation and Management
Center Investment Holdings
Limited®

IREEPLNMTEBRER AT
BSCOMC Management Limited®

BEmBEAA

Beneficial owner

REHEEER
Interest in controlled corporation

ZEEGEEER
Interest in controlled corporation

Beneficial owner

Hf & ¥

Other Information

AR R RE

ZBNBEDL

a2 Approximate

gt 4] Percentage of

Number of Shareholding

Shares held in the Company

(%)

3,333,185,612 W& 53.05
Long position

1,094,800,000 if&E 17.43
Long position

1,094,800,000 #fE 17.43
Long position

1,094,800,000 #fE 17.43

Long position

Kt

(1)

@)

BB B (B 45 ) H B f5 5 3,333,185,6 12 R IR 17
AEBRAAEGE]) EEFHFH21,601,000
BRin - EHEE (BH) REEYHEHERNZ
BT Al o %85 [E 2 CRC Bluesky Limited 7
BE22EMB A - i CRC Bluesky Limited Al
EERDDERS - EHRGBFEEZEBTERA
A SRR B 2 EHB AT - IRIFZE SRS
Bl - PEE BB RN E] - ZFBRRE - CRC Bluesky
Limited & 3B E B 5 B W18 AR E R EE (B 4)
FHER GG # o

IREAEFLREEEFRAF ([ REERE
EE | B REEREBRAR)EERA
1,094,800,000 iR & 17 ° 1t REIE 1 A E# Ak
RENEF R EEIRBR A A ([ REEREHE
B Bt REFEERER AR B2 AN B A
Al 4L REIE 1 A R A i L R B E 2 A
B o IRIEFHERAEFH - I REE R FTEE
REFERE EHEBRIREAEKREEEIFHH
BRI HEE e o

Notes:

(1)

)

China Resources Pharmaceutical Group Limited Interim Report 2026

CRH (Pharmaceutical) directly held 3,333,185,612 Shares. Commotra
Company Limited (“Commotra”) directly held 21,601,000 Shares. Each of
CRH (Pharmaceutical) and Commotra is a wholly-owned subsidiary of CR
Holdings. CR Holdings is a beneficially wholly-owned subsidiary of CRC
Bluesky Limited, which is in turn wholly-owned by CRI. CRl is an ultimately
beneficially wholly-owned subsidiary of China Resources Company Limited.
By virtue of the SFO, each of China Resources Company Limited, CRI, CRC
Bluesky Limited and CR Holdings is deemed to have an interest in the Shares
held by CRH (Pharmaceutical).

BSCOMC Management Limited (“BSCOMC Management”, formerly known
as Beijing Pharmaceutical Investment Limited) directly held 1,094,800,000
Shares. BSCOMC Management is a wholly-owned subsidiary of Beijing
State-owned Capital Operation and Management Center Investment
Holdings Limited (“BSCOMC Investment Holdings”, formerly known as
Beijing Pharmaceutical Holdings Limited), which is in turn wholly owned by
BSCOMC. By virtue of the SFO, each of BSCOMC and BSCOMC Investment
Holdings is deemed to have an interest in the Shares held by BSCOMC
Management.
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Save as disclosed above, as at 30 June 2026, the Directors were not
aware of any persons (who were not Directors or chief executive of the
Company) who had an interest or short position in the Shares or
underlying Shares of the Company which would fall to be disclosed under
Divisions 2 and 3 of Part XV of the SFO, or which would be required,
pursuant to Section 336 of the SFO, to be entered in the register referred
to therein.

SHARE OPTION SCHEME

The Company adopted a share option scheme on 12 December 2017 (the
“Share Option Scheme”). No share option was granted under the Share
Option Scheme since its adoption.

At the beginning and the end of the Reporting Period, the number of
share options available for grant under the Share Option Scheme was
both 628,450,646.

Certain A-share listed subsidiaries of the Company (including CR Sanjiu,
CR Double-Crane and CR Jiangzhong) have adopted their own share
incentive schemes as at the date of this interim report. As none of these
subsidiaries is regarded as a principal subsidiary (as defined under Rule
17.14 of the Listing Rules) of the Company, their respective share
incentive schemes are therefore not subject to the requirements under
Chapter 17 of the Listing Rules.

ACQUISITION OF INTEREST IN LIER CHEMICAL

Reference is made to the announcements (the “Announcements”) of
the Company dated 15 July 2026 and 30 July 2026 in relation to the
proposed acquisition by CR Double-Crane of Lier Chemical Group Co.,
Ltd. (“Lier Chemical”). Unless otherwise specified, capitalized terms used
in this section shall have the same meanings as defined in the
Announcements.

On 29 July 2026, CR Double-Crane entered into the Share Purchase
Agreement with the Vendors, pursuant to which CR Double-Crane has
agreed to conditionally purchase, and the Vendors have agreed to
conditionally sell, an aggregate of 188,102,749 shares of Lier Chemical
(representing approximately 23.50% interest in Lier Chemical as at the
date of the Share Purchase Agreement) at a proposed consideration of
RMB30.07 per share, i.e., RMB5,656,249,662.43 in total. Upon
Completion, CR Double-Crane will become the largest shareholder of Lier
Chemical and Lier Chemical will be accounted for as a non-wholly-owned
subsidiary of the Company.

Please refer to the Announcements for further details.
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B ERHRE
Independent Review Report

Review report to the board of directors of China Resources
Pharmaceutical Group Limited
(Incorporated in Hong Kong with limited liability)

INTRODUCTION

We have reviewed the interim financial report set out on pages 69 to 108,
which comprises the consolidated statement of financial position of China
Resources Pharmaceutical Group Limited (the “Company”) as of 30 June
2026 and the related consolidated statement of profit or loss,
consolidated statement of comprehensive income, consolidated statement
of changes in equity and consolidated statement of cash flows for the six-
month period then ended, and explanatory notes. The Rules Governing
the Listing of Securities on The Stock Exchange of Hong Kong Limited
require the preparation of an interim financial report to be in compliance
with the relevant provisions thereof and Hong Kong Accounting Standard
34 Interim financial reporting as issued by the Hong Kong Institute of
Certified Public Accountants. The directors are responsible for the
preparation and presentation of the interim financial report in accordance
with Hong Kong Accounting Standard 34.

Our responsibility is to express a conclusion, based on our review, on the
interim financial report and to report our conclusion solely to you, as a
body, in accordance with our agreed terms of engagement, and for no
other purpose. We do not assume responsibility towards or accept liability
to any other person for the contents of this report.

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard on
Review Engagements 2410, Review of interim financial information
performed by the independent auditor of the entity as issued by the Hong
Kong Institute of Certified Public Accountants. A review of interim
financial report consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Hong Kong Standards on Auditing
and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an
audit. Accordingly we do not express an audit opinion.
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B EREHRE
Independent Review Report

R CONCLUSION

BEEZENEEIE ESWEZIREMSERT[E  Based on our review, nothing has come to our attention that causes us to
EEMRE —E-REANAS TR KR believe that the interim financial report as at 30 June 2026 is not
LS ERNHETERER S ERS 3494  prepared, in all material respects, in accordance with Hong Kong

BRI A iR By o Accounting Standard 34 Interim financial reporting.
EEREHEEM KPMG

HEEEAD Certified Public Accountants

HEEPIR 8th Floor, Prince’s Building

EITE 1098 10 Chater Road

RFRESE Central, Hong Kong

—EZRENAZ+IMA 24 August 2026

i)
ol
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Consolidated Statement of Profit or Loss

g8
$HE AR

EF

HAb WA
H i leas MEsiE
HERDHEFAX
TR
HoAth A 2 58
BEWA
AR

BB A 28
FrigH

R

BEfh
RAFRESER
SRR 2

AR EBRERDRR
EhEERAF

EXR#E(ARET)

B

2=

Revenue
Cost of sales

Gross profit

Other income

Other gains and losses

Selling and distribution expenses

Administrative expenses
Other expenses, net

Finance income
Finance costs

Finance costs, net
Share of profits of associates and
joint ventures

Profit before taxation
Income tax

Profit for the period

Attributable to:

T RNFNAZ=ZTHIEAEA — RA&LZE For the six months ended 30 June 2026 — unaudited

(U ([ARK]) 22 (Expressed in Renminbi (“RMB”))

B
Note

Equity shareholders of the Company

Non-controlling interests

Earnings per share attributable to
ordinary equity shareholders of

the Company:
Basic and diluted (RMB)

10

BEAA=+THLEREAR

Six months ended 30 June

2026 2025

AR®T T ARETT
RMB’000 RMB’000
134,457,581 131,866,817
(112,923,458) (110,357,203)
21,534,123 21,509,614
850,264 849,442
(710,065) (1,086,255)
(10,145,719) (10,010,130)
(3,344,477) (3,186,557)
(1,164,836) (1,038,382)
200,462 271,275
(909,064) (1,006,278)
(708,602) (735,003)
134,088 113,236
6,444,776 6,415,965
(1,421,271) (1,362,328)
5,023,505 5,053,637
2,186,632 2,077,282
2,836,873 2,976,355
5,023,505 5,053,637
0.35 0.33

F79=108 AWM A AR B B MER —#8
7 o BN GEAR BRI SFHIERNIE

110

set out in Note 11.
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The notes on pages 79 to 108 form part of this interim financial report.
Details of dividends payable to equity shareholders of the Company are
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Consolidated Statement of Comprehensive Income

HE-ZT —NFNA=1THIEAMEA — RA&LZE For the six months ended 30 June 2026 — unaudited

(UNA R#251) (Expressed in RMB)

s

HAHMbEEKE
HEEF S BRAEET D ER
BmmIEE -
HBRE R B ABEASNETSE LA

PE 2R
DIEEE AR E MR EKE

W T EEH D BRERBHAE
FEME B AR E b 2 E s

HrHMEEYE - HIBRBIE

HREEKEARE

BEfh
RAFHESER
SRR S

HAREHEK A

Profit for the period

Other comprehensive income for the period
Items that are or may be reclassified subsequently
to profit or loss:
Exchange differences on translation of
operations outside Chinese Mainland
Share of other comprehensive income of
associates

Item that will not be reclassified to profit or loss:
Share of other comprehensive income of
associates

Other comprehensive income for the period,
net of tax

Total comprehensive income for the period

Attributable to:
Equity shareholders of the Company
Non-controlling interests

Total comprehensive income for the period

BEAA=+THLEREAR

Six months ended 30 June

2026 2025
AR®T T ARETT
RMB’000 RMB’000
5,023,505 5,053,637
(60,471) (16,654)
(50) 144
(60,521) (16,510)
(50,508) 1,361
(111,029) (15,149)
4,912,476 5,038,488
2,142,929 2,065,943
2,769,547 2,972,545
4,912,476 5,038,488

79 % 108 B AT TR AN A BRES 75

N

7 o
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The notes on pages 79 to 108 form part of this interim financial report.
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Consolidated Statement of Financial Position

RZTZRNFHRA=1H — REFEZ At 30 June 2026 — unaudited
(U BE#3I7R) (Expressed in RMB)

TREF “E-hF
NA=+H +t=ZH=+—H
30 June 31 December
2026 2025
B AR%T T AREFTT
Note RMB’000 RMB’000
FRENEE Non-current assets
ME - BB KRR Property, plant and equipment 12 26,259,580 26,189,147
FREEE Right-of-use assets 6,187,704 6,221,696
LEME Investment properties 1,789,029 1,754,483
B AE Intangible assets 11,049,990 11,202,572
[EES Goodwill 13 24,354,411 24,342,134
)‘Ef\Hﬁ.’:%’A AR Interests in associates 6,373,882 6,263,074
REBENRERR Interests in joint ventures 62,746 78,969
ﬁﬁﬂ#mu@)i BEE Other non-current financial assets 14 839,383 844,185
EERIBEEE Deferred tax assets 2,538,831 2,374,562
Hi3EmehEE Other non-current assets 5,030,846 4,833,403
EMEEERTE Total non-current assets 84,486,402 84.104,225
REEE Current assets
FE Inventories 15 45,073,185 43,270,875
B 5 RE s Trade and other receivables 16 112,013,502 104,567,691
HEihmEepiE Other current financial assets 17 24,404,620 25,251,884
JE U R B 5 FN A Amounts due from related parties 23 965,900 879,711
EEEEE Tax recoverable 122,489 219,736
DI R EHFER Pledged and term deposits 18 11,591,787 11,635,245
RERBEEED Cash and cash equivalents 18 15,622,384 15,843,809
209,793,867 201,668,951
NDIEEREFENEE Assets classified as held for sale 35,326 37,996
BB EARRE Total current assets 209,829,193 201,706,947
REAE Current liabilities
Z 5 N H b e 08 Trade and other payables 21 87,652,546 85,853,303
AHBE Contract liabilities 3,196,004 4,141,731
HEAR Lease liabilities 386,155 492,936
FETRAEE 5 RO Amounts due to related parties 23 838,349 909,112
RN Borrowings 19 52,930,737 47,670,390
BN ES Bonds payable 20 1,254,418 2,165,961
FERT R IE Tax payable 657,715 917,900
HREXTEE Defined benefit obligations 43,975 57,824
BB EARE Total current liabilities 146,959,899 142,209,157
REBEEEE Net current assets 62,869,294 59,497,790
BEERRBAR Total assets less current liabilities 147,355,696 143,602,015

China Resources Pharmaceutical Group Limited Interim Report 2026 71



e BB &

Consolidated Statement of Financial Position
RZZE - RNFARNA=1H — KR&FEZ At 30 June 2026 — unaudited

(AN R #2%I77) (Expressed in RMB)

FRBEE

=L

e B
HERE
EERIARE
REXTDAE

HiIERBAaE
FRBRERE

BEERE

BEXANRE

A

it

AR B EERREIERER

IR

s

Non-current liabilities
Borrowings

Bonds payable

Lease liabilities

Deferred tax liabilities
Defined benefit obligations
Other non-current liabilities

Total non-current liabilities
NET ASSETS

CAPITAL AND RESERVES
Share capital
Reserves

Total equity attributable to equity
shareholders of the Company

Non-controlling interests

TOTAL EQUITY

Bt 5
Note

19
20

=" RE —E-REFE
ANA=+H +-—A=+—H
30 June 31 December
2026 2025
AR¥T T AREFTT
RMB’000 RMB’000
6,461,296 11,149,853
16,724,264 10,196,868
731,577 730,025
2,174,525 2,131,060
733,554 744,514
1,206,741 1,193,762
... 28,031,957 26,146,082
119,323,739 117,455,933
24,630,493 24,630,493
28,165,957 26,777,982
52,796,450 51,408,475
66,527,289 66,047,458
119,323,739 117,455,933

F£79=108 AWM A AT BB RER —18
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e
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The notes on pages 79 to 108 form part of this interim financial report.
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Consolidated Statement of Changes in Equity

HE T - NFRNA=1H I/l B—HRE&LZEHZ For the six months ended 30 June 2026 — unaudited
(AN RH5I ) (Expressed in RMB)

RARERRRER.
Attributable to equity shareholders of the Company

EE LES ER
Ba  EAGE BREE  AMEE  EMER RBRE  ENRE  REEX it FERER
Statutory Property  Exchange Non-
Share Capital surplus Merger revaluation fluctuation Other  Retained controlling
capital reserve reserve reserve reserve reserve reserve  earnings Total  interests

ARBTR ARMTR ARBTR ARBTR ARRTR ARBTR ARETR ARETR ARMTZ ARETR ARETR
RMB'000  RMB'000  RMB'000  RMB'O00  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000

RZE-A~F-A-H At 1 January 2026 24,630,493 (5,616,103) 124,144 (447,172) 639,860  (2,650,955) 15301 34,712,907 51408475 66,047,458 117,455,933
vyl Profit for the period - - - - - - - 2186632 2186632 2836873 5023505
BNEf2ERE - Other comprehensive income

for the period:
BEREABENNES  Bchange differences on

EENERER translation of operations

outside Chinese Mainland - - - - - (34,666) - - (34,666) (25,805) (60,471)
HEBEDTEMRERE Share of other comprehensive

income of associates - - - - - - (9,037) - (9,037) (41,521) (50,558)
BhzEhnEE Total comprehensive income

for the period - - - - - (34,666) (9.037) 2,186,632 2,142,929 2,769,547 4,912,476
Eqn TEMEREE  Other equity movements under

the equity method - 16,826 - - - - - - 16,826 6,027 22,853
FaREETE Capital contribution from

non-controlling interests - - - = = - - -
FERERBIRI G258 Changes in percentage of

10,450 10,450

(RExisie) shareholding in non-controlling
interests without loss of control - 11,281 - - - - - - 11,281 (11,281) -
WisnhiEs Acquisttions of non-controlling
interests - (5,747) - - - - - - (5,747) (67,516) (73,263)
RERBAA Acquisitions of subsidiaries = = = = - - - - - 34,824 31,824
WELEHEAMZYE  Effects on deregistration of
subsidiaries - - - - - - - - - 1,108 1,108
WBARZIMEREE Y Equity-settled restricted share
Bl \W%‘:Eﬁmﬁﬁj incentive scheme of subsidiaries - 2,612 - - - - - - 2,612 5,751 8,363
SR-E-RERBRE 2025 final dividend declared
(BzE11) (Note 11) - - - - - - - (765873)  (765.873) - (765873)

FIEARRRERRS  Dividend declared to
non-controlling shareholders - - - - - - - -

BENBLAZERE  Unlocking of restricted share

(2194,047)  (2,194,047)

et incentive scheme of subsidiaries - 18,128 - - - - - - 18,128 12,347 30,475
BORZHMBATRY  Repurchase and cancellation of

shares of subsidiary - (30,675) - - - - - - (30,675) (89,322)  (119,997)

i Others - (1,506) - - - - - - (1,506) 1,943 37

RZEZAEAAZTA At30June 2026 24,630,493 (5,605,184) 124,144 (447,172) 639,860  (2,685,621) 6,264 36133666 52,796,450 66,527,289 119,323,739
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SAERBBE
Consolidated Statement of Changes in Equity

HE-Z —"FNA=1THIEAER — RAZEZ For the six months ended 30 June 2026 — unaudited
(AN RHE5IR) (Expressed in RMB)

YN REM
Attributable to equity shareholders of the Company

LIS i3]
B ERER #E AeRERE  REEA
Statutory Property  Exchange
Share Capital surplus Merger  revaluation  fluctuation Other Retained controlling Total
capital reserve reserve reserve reserve reserve reserve earnings Total EE equity
ARETT ARETT AREBTn ARETT ARETR ARMTT ARETRT ARETR ARETR ARETn ARET:R
RMB'000  RMB'000  RMB'000  RMB'000  RMB'O00  RMB'O00  RMB'O00  RMB'O00  RMB'O00  RMB'000  RMB'000

RZE-5F-A-A At 1 January 2025 24630493 (5516,793) 124144 (447,172) 618599 (2,633,725 26,048 31442642 43244236 49,843,042 98,087,278
BREF Profit for the period - - - - - - - 2077282 207728 297635 5053637
BNEf2ERE - Other comprehensive income
for the period:
BEREABIANER  Bchange differences on
EENERER translation of operations
outside Chinese Mainland - - - - - (11,682) - - (11,682) 4,972) (16,654)
MEBEDALM2ENRES Share of other comprehensive
income of associates - - - - - - 343 - 343 1,162 1,505
BhzEhnEE Total comprehensive income
for the period - - - - - (11,682) 34320778 2065943 2972545 5038488
Eqn TEMEREE  Other equity movements under
the equity method - 1,145 - - - - - - 1,145 49 1,641
FaREETE Capital contribution from
non-controlling interests - - - - - - - - - 30,500 30,500
WisnhiEs Acquisttions of non-controlling
interests - (63377) - - - - - - (63,377) (38450) (101,827
RERBAA Acquisitions of subsidiaries - - - - - - - - - 10845808 10,845,808
WBLAZNEREEZ  Equity-settled restricted share
BHERE s 2 incentive scheme of subsidiaries - 9733 - - - - - - 9733 6,705 16,438
ER-Z-MERBKS 2024 final dividend declared
(HzE1) (Note 11) - - - - - - - (326,691) (326,691 - (326,691)
MHEERRESRRS  Dividend decared to
non-controlling shareholders - - - - - - - - - (1611,639) (1,611,639
BEMBLAZEAM  Unlocking of restricted share
e R incentive scheme of subsidiaries - 36,205 - - - - - - 36,205 22,962 59,167
LENBARZYE Effects on disposal of subsidiaries - - - - - - - - - (5233) (5233)
Efh Others - 589 - - - - - - 589 315 904
RZE-REAAZTH  At30June 2025 24630493 (5,532,498) 124144 (447172) 618599 (2,645,407 26391 33193233 49,967,783 62,067,051 112,034,834

B 792 108 ERMI TR AP AR 53R E R —28  The notes on pages 79 to 108 form part of this interim financial report.
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Consolidated Statement of Cash Flows

HE-ZT - RXFNA=1THINER — KRE&LEHZ For the six months ended 30 June 2026 — unaudited
(AN R 231) (Expressed in RMB)

BEAA=+THLEREAR

Six months ended 30 June

2026 2025
E ARMF 7T AR#F R
Note RMB’'000 RMB'000

BEEE Operating activities

B A A Profit before taxation 6,444,776 6,415,965

B THISIRFE

Adjustments for:

& R A Finance costs 909,064 1,006,278
paKial: A=V/NCIP Y Share of profits of associates and
EREPEREF joint ventures (134,088) (113,236)
FEUA Interest income (200,462) (271,275)
HEWE  BENMEREEER Gain on disposal of items of
AR (s FRHE & EE Y Wt property, plant and equipment and
FEE right-of-use assets, net (5,728) (4,920)
BARBEF AERD Fair value changes of financial assets at
SREENALBEEZD fair value through profit or loss (16,461) (61,247)
BIEERIZR AR EERT A Loss on derecognition of trade and bills
Hiv2EW=MNE 5 R receivables measured at fair value
SRIE N E N I 5 18 through other comprehensive income 95,093 88,870
W BB RRETTE Depreciation of property,
plant and equipment 1,333,794 1,171,848
FREEENE Depreciation of right-of-use assets 418,643 396,758
B A EE Amortisation of intangible assets 370,480 318,947
TR REF SR Allowance for slow-moving and
obsolete inventories 71,306 15,736
MEERERNRAEERER Impairment loss recognised on assets 696,738 1,034,272
T B Government grants (43,136) (63,155)
HEREE 2 R HIMERE Equity-settled restricted share incentive
HENETEIR X scheme expense 8,363 16,438
S M A B R A AR (Gain)/loss on disposal of subsidiaries
(Wz8) 18 and associates (22,567) 955
9,925,815 9,952,234
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HEHEESRER
Consolidated Statement of Cash Flows

BHE_Z - RFARNA=ZTHIEANER — KRE&FEHZ For the six months ended 30 June 2026 — unaudited
(AN 251) (Expressed in RMB)

BEAA=1THIEAEA

Six months ended 30 June

2026 2025
Bt 5% AR®TR ARETT
Note RMB’000 RMB'000
BTHFIEES Changes of:
FEEH Increase in inventories (1,872,928) (2,959,624)
25 N H b IE R N Increase in trade and other receivables (7,809,313) (7,040,917)
JRE U B Bt 75 SR IE I A Increase in amounts due from
related parties (35,272) (130,321)
HAIEmBEER D Decrease in other non-current assets 137,061 145,770
B 5 N H b e~ FRIEE N Increase in trade and other payables 3,794,174 4,275,058
AHBEERD Decrease in contract liabilities (945,727) (986,982)
JEASH B 5 7R0E O )18 0 (Decrease)/increase in amounts
due to related parties (68,031) 90,725
HEMIEmBaERd Decrease in other non-current liabilities (4,213) (39,561)
REMBRSE Cash generated from operations 3,121,566 3,306,382
25 E Income tax paid (1,698,454) (1,775,370)
RETBHEREREFE Net cash flows generated from
operating activities 1,423,112 1,531,012
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GEHEERER
Consolidated Statement of Cash Flows

BE T R"FNA=1THI/NER — KR{&ZEAZ For the six months ended 30 June 2026 — unaudited
(LA 271) (Expressed in RMB)

BEAA=+THLEREAR

Six months ended 30 June

2026

2025

AR®TR ARETT
RMB’000 RMB'000
RETE Investing activities
HEWE - WEREZEER - Proceeds from disposal of items of
BREAEURERELE property, plant and equipment,
FriS 508 intangible assets and right-of-use assets 352,092 67,494
HEEMRE SR EERNSFHIE Proceeds from disposal of
other current financial assets 22,680,794 16,159,844
HEMBAR - BEATR Proceeds from disposal of
—f& & REMSHRIE subsidiaries, associates and
a joint venture 33,097 25,776
FEEFERE D) FERE Net changes in term deposits (324,239) (302,157)
B UR 8 Interest received 200,570 269,093
SR EEINSIYS Dividend received from associates 85,486 142,866
(A B A% m@%@i&)/ LKEE R (Loans to)/repayment loans from
associates (50,917) 400,265
W B BT 7 B Receipt of government grants 60,328 108,184
BEYE - BENMEEEE Purchase of items of property,
plant and equipment (1,520,217) (1,284,657)
BEELEE Purchase of intangible assets (283,865) (335,508)
BEFEHAEEE Purchase of right-of-use assets (53,420) (342,758)
WEEMB AT - BRENRS Acquisitions of subsidiaries,
net of cash paid (21,210) (4,664,057)
(), BIRE R E (Payments for)/received from
equity investment (240,000) 100,000
B EFEZEWENEBATZIE  Payment for acquisitions of
subsidiaries in prior years (18,783) (343,258)
B &N Investment in associates (83,125) -
BEEMASSMEE Purchase of other current financial assets (21,452,587) (15,018,401)
REZBHFFAMNREREREE  Net cash flows used in investing
activities (635,996) (5,017,274)
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HERTRER

Consolidated Statement of Cash Flows
HE T - NFENA=THIEANEA — RA&FEHZ For the six months ended 30 June 2026 — unaudited

(AN 251) (Expressed in RMB)

BMEED

BRI RIR
BITEFMERA

— 8 LAY R AR A AT &
BT S 50R

IR REE

EEEK

BEENES
RIS H0R
XNEEEE

B8

BT R R IR AR AR R

WRE FRiR i 2
EEmE
Bo—FMEARRN

MEED (A, FE
RERBFH

RERBREEEY
(R /B EE

—A-—HNRERREEEY

SMNEERBENTE - FHR

ANE=THNRERELZEY Cash and cash equivalents at 30 June

Financing activities

Proceeds from borrowings

Proceeds from issuances of bonds

Proceeds from grant of a listed
subsidiary’s share schemes

Capital contribution from
non-controlling shareholders

Repayment of borrowings

Repayment of bonds payable

Proceeds from factoring business

Payments of lease liabilities

Interest paid

Dividends paid to non-controlling
shareholders of subsidiaries

Acquisitions of non-controlling interests

Repayment to related parties

Repurchase of shares of a subsidiary

Net cash flows (used in)/generated
from financing activities

Net (decrease)/increase in cash and
cash equivalents

Cash and cash equivalents
at 1 January

Effect of foreign exchange
rate changes, net

B
Note

18

BEAA=+THLEREAR

Six months ended 30 June

2026 2025
AR®T T ARETT
RMB’000 RMB’000
33,058,147 40,689,643
7,700,000 5,000,000
9,042 -
10,450 113,993
(37,110,841) (36,712,678)
(2,000,000) (2,000,000)
694,011 693,002
(361,387) (364,855)
(965,888) (1,076,543)
(1,815,310) (1,471,719)
(73,263) (101,827)
(29,901) (37,848)
(119,997) -
(1,004,937) 4,731,168
(217,821) 1,244,906
15,843,809 16,424,739
(3,604) 4,277
15,622,384 17,673,922

F79%F 108 BHMIFERER A BRI SR 89 — 56
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Notes to the Unaudited Interim Financial Report

(BRIEEH#HBE - T EIUANREZ ) (Expressed in RMB unless otherwise indicated)

DNEEH

FRBEEEARAR(FLATD A K
REBEMRIANRNDERDE - EBHD
REEBERGMBERAR LD B=F
—RNETAZTNABRER - RAFEM
MBI AE BB BEE26RERA
Ea11g - KRR REMBAR(HEH])
IENEBENREGORE  DHET
& o

RABERETBEREES
BB

2.1. REEE
HE-Z-_"FXA=+AHIENEA
K EB S S IR R E B AR 5
FrBERAGES LR aE A5 E
HERE  BEFMEEESHNAE
([BEBETHMAE ) BHEMESET
ER((EBETTER ] F345%FH
BE#HRE RZE_RENAZTHE
HEE SRt IR -

T BRERRE S _OFFE
M HmETRAOER S ERER
B BRABE-S - FEEYH
BERPRROSTTBERECRI - &
SHBOR A E B BRI 2.2 -

1. CORPORATE INFORMATION

China Resources Pharmaceutical Group Limited (“the Company”)
is a public limited company incorporated in Hong Kong and its
shares are listed on The Stock Exchange of Hong Kong Limited with
effect from 28 October 2016. The address of the registered office
of the Company is 41/F, China Resources Building, 26 Harbour
Road, Wanchai, Hong Kong. The Company and its subsidiaries
("the Group”) is principally engaged in the manufacture,
distribution and retail of pharmaceutical and healthcare products.

2. BASIS OF PREPARATION AND CHANGES IN
ACCOUNTING POLICIES AND DISCLOSURES

2.1. Basis of preparation

The interim financial report for the six months ended 30 June
2026 has been prepared in accordance with the applicable
disclosure provisions of the Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited,
including compliance with Hong Kong Accounting Standard
("HKAS") 34 Interim financial reporting, issued by the Hong
Kong Institute of Certified Public Accountants (“HKICPA"). It
was approved and authorised for issue by the board of

directors on 24 August 2026.

The interim financial report has been prepared in accordance
with the same accounting policies adopted in the 2025
annual financial statements, except for the accounting policy
changes that are expected to be reflected in the 2026 annual
financial statements. Details of any changes in accounting

policies are set out in Note 2.2.
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R T2 HA B A R S B AT
Notes to the Unaudited Interim Financial Report
(BIESBE#HEE - BEIUNREZFKTR) (Expressed in RMB unless otherwise indicated)

2. RBEENESHBRERBEE 2. BASIS OF PREPARATION AND CHANGES IN
IHEE (&) ACCOUNTING POLICIES AND DISCLOSURES
(Continued)

2.1. REEE(B)

2.1. Basis of preparation (Continued)

RIERESEEMRERTH
BmE  BREBEBMOZEBIE

ERNRENESEEMAE WA
M3 KBRS SRR FE - AET kB
R o BIRAERABEEG L BRI AR -

AR HR RS 65 ERR e MHR
RAMETEFHAMEM - I RREY
TRAEEE _ZE-_LIFFENBR
RARNABERRNEER(CAEE
BEENEHNRZHEE - Gk
B EIRM AR RARR K T B REIR
BEEAMBHRESHEARRNEE
MIBFREABHAEEE

THMBREREEZ  BEHES
BT EBMIREREGMAE
BB EHENFE 24105 E 2
H)JE T R BLAD 21 P B R s B B 2 B
EITERM - EEHEHEMEBHARE
EERXNBUEHREANFE6T
£68H °

P BERETESERESEREEN
BEE"T-RF+-_A=1+—HLt
MRFEABEOPEELTERAR

B BFEOEEFE A MR
= MERBERELMHERE - RIE
(BRRRRD) (F 622 %) F 436 1%
BT MG LETEMBRERE BHE

—FERWT -

ZK/AEJE?Eﬁﬁ<<’&ﬁﬁﬂ%1ﬁw>>%662<3)
ERKIHF6EIADMBER - MR
Eiﬂﬁﬁﬁ%ﬁiéjzi_v_ﬁfﬁr_
A=+—HLFENMERE -

RRBZBENC B B RR
FHmE - ZBMRESBEREERE
8 *Tz&ﬁ%ﬁ(ﬁﬂilfﬂiﬁﬁmﬁiﬁiﬂ’]
BR T IARFB T e T BRI EM
=R Y ATBERE(R BRG]
%£406(2) ~ 407(2) K Q) R TR -

2026 %R ERE FHEELEER AT

The preparation of the interim financial report in conformity
with HKAS 34 requires management to make judgements,
estimates and assumptions that affect the application of
policies and reported amounts of assets and liabilities, income
and expenses on a year to date basis. Actual results may differ
from these estimates.

This interim financial report contains condensed consolidated
financial statements and selected explanatory notes. The
notes include an explanation of events and transactions that
are significant to an understanding of the changes in financial
position and performance of the Group since the 2025 annual
financial statements. The condensed consolidated interim
financial statements and the accompanying notes do not
include all of the information required for a full set of financial
statements prepared in accordance with HKFRS Accounting
Standards.

The interim financial report is unaudited, but has been
reviewed by KPMG in accordance with Hong Kong Standard
on Review Engagements 2410, Review of interim financial
information performed by the independent auditor of the
entity, issued by the HKICPA. KPMG's independent review
report to the board of directors is included on pages 67 to 68.

The financial information relating to the financial year ended
31 December 2025 that is included in the interim financial
report as comparative information does not constitute the
Company'’s statutory annual consolidated financial statements
for that financial year, but is derived from those financial
statements. Further information relating to these statutory
financial statements disclosed in accordance with section 436
of the Hong Kong Companies Ordinance (Cap. 622) is as
follows:

The Company has delivered the financial statements for the
year ended 31 December 2025 to the Registrar of Companies
as required by section 662(3) of, and Part 3 of Schedule 6 to,
the Companies Ordinance.

The Company’s auditor has reported on those financial
statements. The auditor’s report was unqualified; did not
include a reference to any matters to which the auditor drew
attention by way of emphasis without qualifying its report;
and did not contain a statement under section 406(2), 407(2)
or (3) of the Companies Ordinance.
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Notes to the Unaudited Interim Financial Report
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(BRIEE BB - & EIAAN KRB ZKR) (Expressed in RMB unless otherwise indicated)

2. BASIS OF PREPARATION AND CHANGES IN
ACCOUNTING POLICIES AND DISCLOSURES
(Continued)

2.2. Changes in accounting policies

The HKICPA has issued a number of amendments to HKFRS
Accounting Standards that are first effective for the current
accounting period. Of these, only the amendments to HKFRS
9, Financial instruments and HKFRS 7, Financial instruments:
Disclosures — Amendments to the classification and
measurement of financial instruments, are relevant to the
Group's financial statements. The amendments do not have a
material impact on this interim financial report.

The Group has not applied any new standard or interpretation
that is not yet effective for the current accounting period. The
management is assessing the impact of such standards and
will adopt the relevant standards in the subsequent periods as
required.

3. SEGMENT INFORMATION

Management has determined the operating segments based on the
reports reviewed by the board of directors that are used to make
strategic decisions. The board of directors of the Company, being
the chief operating decision maker (“CODM"), considers resource
allocation and assesses segment performance from a different
business type perspective.

Specifically, the Group has four reportable operating segments as
follows:

(@) Pharmaceutical manufacturing business (Manufacturing
segment) — research and development, manufacture and
sale of a broad range of pharmaceutical and healthcare
products;

(b)  Pharmaceutical distribution business (Distribution segment) —
distribution, warehousing, logistics, and other value-added
pharmaceutical supply chain solutions and related services to
pharmaceutical/medical devices manufacturers and
dispensers, such as hospitals, distributors and retail
pharmacies;

(c)  Pharmaceutical retail business (Retail segment) — operation
of retailing of pharmacy stores;

(d)  Other business operations (Others) — property holding and
others.

No operating segments have been aggregated to derive the
reportable segments of the Group.

Inter-segment sales are conducted at prices and terms mutually
agreed amongst those operating segments, with reference to the
selling prices used for sales made to third parties at the then
prevailing market prices.
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Notes to the Unaudited Interim Financial Report
(BRIEEHHBE » B EIUNREZ ) (Expressed in RMB unless otherwise indicated)

3. ZEER® 3. SEGMENT INFORMATION (Continued)
EEYNIRUTEEN R E S BEORE - The board of directors assesses the performance of the operating

segments on the following bases:

DEEBERRTA R AR EMA - Hiblk Segment results represent the profit earned by each segment
HhERE THEX HBEx - il without allocation of other income, other gains and losses,
A FEHERBEREXNA RSB E QR administrative expenses, other expenses, finance income, non-
ReE&tERERNT @« &9 HBEHRIAVEF] leased-related finance costs and share of profits of associates and
IR E IR B M R IR TR E BEE R joint ventures. This is the measure reported to the CODM for the
REERWTEEE - purposes of resource allocation and performance assessment.
TERETBEZE-ZE-_R"ER-TE-_RER The following tables present revenue and results for the Group’s
A=+H JJ:/\1IH AEBEE DR operating segments for the six months ended 30 June 2026 and
MEELE - 2025:
HEL T AEHDE ZEAH Hity
BE-E-NE Six months ended Manufacturing Distribution Retail
AA=1AIE~EA 30 June 2026 segment segment segment Others
ARBTR AR#TR AR¥TR ARBTR ARBTR
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
pak:i1 63 Segment revenue
IhbeEE External sales 21,716,989 106,348,583 6,337,213 54,796 134,457,581
AHREE Inter-segment sales 2,721,662 4,646,231 - - 7,373,893
24,444,651 110,994,814 6,337,213 54,796 141,831,474
B Elimination:
HHEDHREEE Elimination of inter-segment
sales (7,373,893)
Wz Revenue 134,457,581
PREE Segment results 7,472,880 3,765,240 102,548 20,551 11,361,219
A (P3E5) Other income (Note 5) 850,264
Hilezs R &8 (MsE6) Other gains and losses (Note 6) (710,065)
THEY Administrative expenses (3,344,477)
HiE 8 Other expenses, net (1,164,836)
BEWA(ME7) Finance income (Note 7) 200,462
BEMA Finance costs (other than interest
(MaEREEETFE)  onlease liabilities) (881,879)
DIEHERE R Share of profits of associates and
BELERT joint ventures 134,088
ER AT Profit before taxation 6,444,776
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(BESHHE - THILUARZT) (Expressed in RMB unless otherwise indicated)

Six months ended

3. SEGMENT INFORMATION (Continued)

ANA=TRLEAEA

30 June 2025

AHYE Segment revenue

INRSHE External sales

DEEEE Inter-segment sales

ik Elimination:

HEDFREEE Elimination of inter-segment
sales

Wiz Revenue

AHEE Segment results

HdA (3£ 5) Other income (Note 5)

Hh Uz R (Ffisr6) Other gains and losses (Note 6)

THRx Administrative expenses

HtHZ 8 Other expenses, net

WEWA (7T 7) Finance income (Note 7)

BENAK Finance costs (other than interest

(FREREREHS)
HEBELTR
AELRH

BRATE R

on lease liabilities)
Share of profits of associates and
joint ventures

Profit before taxation

HED PHEIE TEHH Hty
Manufacturing Distribution Retail
segment segment segment Others
ARETT ARETFT ARETT ARETR ARBTT
RMB'000 RMB'000 RVB'000 RMB'000 RMB'000
21,828,091 104,453,805 5,514,645 70,276 131,866,817
2,980,189 3,875,922 - - 6,856,111
24,808,280 108,329,727 5,514,645 70,276 138,722,928
(6,856,111)
131,866,817
7,442,942 3,897,856 79,316 46,766 11,466,880
849,442
(1,086,255)
(3,186,557)
(1,038,382)
271,275
(973,674)
113,236
6,415,965
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Notes to the Unaudited Interim Financial Report
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4. Wz 4. REVENUE

REBWZEATAOT - An analysis of the Group’s revenue is as follows:

BEANA=THIEREA

Six months ended 30 June

2026 2025
AR¥T R ARETT
RMB’000 RMB'000
BBV KRELERE 155 Revenue from contracts with customers
HERNZHFELEIN within the scope of HKFRS 15
REEFESHM KRR recognised at point in time
IHEBAER Sale of pharmaceutical products 134,399,446 131,793,391
B H M RR W Revenue from other sources
RAEBEMELEHER Gross rental income from investment
el Asazs property under operating leases 58,135 73,426
134,457,581 131,866,817
Ry BT 5D B RS Revenue disaggregated by
geographical markets
B AR Chinese Mainland 133,854,228 131,344,541
EEREA Hong Kong and others 603,353 522,276

134,457,581 131,866,817
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5. Hflg A 5. OTHER INCOME

BEANA=THILEREAR

Six months ended 30 June

2026 2025

ARETFT ARMEFTT

RME’000 RMB'000

ARTE B U A Service fee income 425,529 305,333
B8 Bh Government grants 203,112 324,586
HAith Others 221,623 219,523
850,264 849,442

6. Hfttlhz= R EE 6. OTHER GAINS AND LOSSES

BEAA=THLEREA

Six months ended 30 June

2026 2025
AR%T T AREFT
RMB’000 RMB'000
BT EERRARE Impairment recognised on
intangible assets (53,277) (32,803)
BB N AR RO RE Impairment recognised on
interests in associates - (392,463)
TE 5 K E A fE UL FUERERAY Impairment recognised on trade and
BE - FE other receivables, net (643,461) (608,800)
HEME  BEREREAR Gain on disposal of items of property,
FRAEEEEBNKE - F8 plant and equipment and right-of-use
assets, net 5,728 4,920
RIFERIR AN BET AHEMET Loss on derecognition of trade and bills
WSt =M E 5k E & receivables measured at fair value
EWEIRNEE through other comprehensive income (95,093) (88,870)
BARBEFAERZD Fair value changes of financial assets at
SREENARBEZS fair value through profit or loss 16,461 61,247
HERB AR MEEE QRN Gain/(loss) on disposal of subsidiaries and
Wz, (E518) associates 22,567 (955)
Hith Others 37,010 (28,531)

(710,065) (1,086,255)
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7. BAERA 0 FE 7. FINANCE COSTS, NET

BEAA=ZTHLEAEA

Six months ended 30 June

2026 2025
AR¥T T AREFTT
RMB’000 RMB'000
BB Finance costs:
BEFE Interest on borrowings 732,040 886,787
ERESFE Interest on bonds payable 147,433 85,938
RE—RFPEERDAIA Interest on borrowings from an
BRAE intermediate holding company 1,228 -
HEAGEFE Interest on lease liabilities 27,185 32,604
BEXHBERNE Interest on defined benefit obligations 2,315 2,161
o WE - BERRENER  Less: Interest capitalised in property,
2 (FEE) plant and equipment (Note) (1,137) (1,212)
BhVE R AN 425 Total finance costs 909,064 1,006,278
BE WA — FBWA Finance income — Interest income (200,462) (271,275)
BB A F R Net finance costs 708,602 735,003
MizE : BB AT R B2.88% (HE_T_H Note: The capitalisation rate is 2.88% for the period (six months ended 30
FARNA=ZFTRHIENMEA 315%F June 2025: 3.15%-3.50%).
3.50%) °
8. KRBiAIEF 8. PROFIT BEFORE TAXATION
75 B e B B AT &S R T S HI R A T % TR 12 The Group's profit before taxation is arrived at after charging:
L

BEANA=tTHIEAREA

Six months ended 30 June

2026 2025
AR®TR ARETT
RMB’000 RMB'000
FERA* Cost of inventories* 112,162,435 109,630,879
e GEAEMREL) Research and development expenditure
(included in other expenses) 1,112,513 970,848
WME - BERRETE Depreciation of property, plant and equipment 1,333,794 1,171,848
FHBEENE Depreciation of right-of-use assets 418,643 396,758
A EME Amortisation of intangible assets 370,480 318,947
T MRETERE Allowance for slow-moving and obsolete
inventories 71,306 15,736
Kt ATHEBETEMTERSL  Lease expenses not included in the
measurement of lease liabilities 66,568 61,494
GE 3 EIE - JFEE Foreign exchange loss, net 2,847 5,792
* BTERBNFERAMNGA EXEBRK * Cost of inventories relating to depreciation is also included in the
B mES - respective total amounts disclosed separately above.
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FRrE®

AEBEEAFERNERFERNEED
BERGFERARPIEHRFX °

INCOME TAX

The Group calculates income tax expense for the period using the
tax rate that would be applicable to the expected total annual
earnings.

BEANA=THILEREA

Six months ended 30 June

2026 2025
AR%T T ARETT
RMB’000 RMB'000
TEMEH Enterprise Income Tax

HAR # 4E Provision for the period 1,535,516 1,616,963

ERMEENEEME D Origination and reversal of temporary
differences (114,245) (254,635)
1,421,271 1,362,328

—E - RNEEBNEHIRBRG T ERR
HANE165% (BE-_S_RF<A=1+H
WENEA - 16.5%) BT RETIR -

RIBPBEDEMSEOE ([ REREBE]D
R BERSBOEB G - FEMEAR
12 25% MR B - RIFTH BEARBE TS 5
Bl REENETHBARZESEME
Bm S -

The provision for Hong Kong Profits Tax for 2026 is calculated at
16.5% (six months ended 30 June 2025: 16.5%) of the estimated
assessable profits for the period.

Under the Law of PRC on Enterprise Income Tax (the “EIT Law")
and Implementation Regulation of the EIT Law, the tax rate of PRC
subsidiaries is 25%. In accordance with the relevant tax rules in the
PRC, certain subsidiaries of the Group enjoy various income tax
reductions.
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10. SRAEF 10. EARNINGS PER SHARE

FBREXRBRTIER RS : The calculation of the basic earnings per share is based on:

BEAA=THILAEA

Six months ended 30 June

2026 2025
AR¥T R ARETT
RMB’000 RMB'000
ZF Earnings
ARstESIREREFA NG Profit attributable to equity shareholders of
7 B R A 5 A the Company used in the basic earnings
per share calculation 2,186,632 2,077,282
A BB A E AR R R EIAD  Less: Forfeitable dividends declared to owners
HAE ANE KA ARUPEE of the restricted shares of subsidiaries
during the period (411) (3,954)
BRI B EREABFHAAT  Profit attributable to ordinary equity
TR IR R E R shareholders of the Company used in the
basic earnings per share calculation 2,186,221 2,073,328

BEAA=THLEREA

Six months ended 30 June
2026 2025

ROEA Number of shares
AR EEREREFNMWEIANE  Weighted average number of ordinary shares
BT E @R NRE T I8 in issue during the period used in the basic
earnings per share calculation 6,282,510,461 6,282,510,461

ERMIPEERGERAR - FEHEHBE The restricted share incentive schemes of China Resources

AN B BR A B N 5 B AR5 A TR A 7 Jiangzhong Pharmaceutical Co., Ltd., China Resources Double

HIR SR (D BT R T E AN &M T Crane Pharmaceutical Co., Ltd. and Dong-E-E-Jiao Company Limited

Hiy  HEREAR#SZFEAER - have an immaterial impact, the basic and diluted earnings per share
are the same.
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11. DIVIDENDS

RBEHREERPKRE (a) Dividends declared after the end of the

RZZZRNFNRZFA - AAH
BERFEREE_T_<EXA
=T RAEREANTHRETREE
& AR ¥0.087 T+ 42%E AR ¥ 547
AET(BHE_Z-_HEA=1H
EREA: ARBE4S2EHETT) ° 1
WMEBAR  MERARBEIRMREIL
mERREE -

RABEEIRATRE

reporting period

On 24 August 2026, the directors of the Company resolved
to declare an interim dividend of RMB0.087 per ordinary
share, in an aggregate amount of RMB547 million for the six
months ended 30 June 2026 (six months ended 30 June
2025: RMB452 million). Dividends declared after the end of
the reporting period are not recognised as a liability at the
end of the reporting period.

(b) Dividends declared during the period

2026 2025

HNER /D IR AR A
EBERBERAERE

during the period:
T RERE — S @A Final 2025 — RMB0.122 per ordinary
AR#01227t(ZZ-FH4 : share (2025: Final 2024 — RMB0.052
“ENFKRE— FME®E  per ordinary share)

i AR#0.052 7T)

AR% T ARBTFT
RMB’000 RMB'000
Dividend for ordinary shareholders of the
Company recognised as distribution
765,873 326,691

HE-_TZ-_AF+-_A=1+—HLHF
ErRARESRLTABRARE
012270 BEARKEIC6BEE LE
RARRZZE=ZRFANA+=ZBZEK
HAFERS FEAE BRRE IR
RIERNAARRBIPEE ©

A final dividend in respect of the year ended 31 December
2025 of RMB0.122 per ordinary share, in an aggregate
amount of RMB766 million, was approved at the annual
general meeting of the Company on 12 June 2026 and
remained unpaid to the shareholders of the Company as at
the end of the reporting period.
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12. ¥ BERZE 12. PROPERTY, PLANT AND EQUIPMENT
BEZZ-_AR"FEXNA=Z1+BHLEXEAR & During the six months ended 30 June 2026, the Group acquired
EEBREVE BRELXRENAARE property, plant and equipment approximately amounting to
1,298,275,000t(H = T - A% N A RMB1,298,275,000 (six months ended 30 June 2025:
=+ HIEANER: AR%1,225,102,000 RMB1,225,102,000), excluding the property, plant and equipment
T MEEEBERESHIESHYE K acquired through business combinations.
=& =
HE2—Z-XREXA=1tHIEXMAA =« Assets with a net book value of approximately RMB40,613,000
SEEHEREFENARK 40,613,000 were disposed of by the Group during the six months ended 30
T BEBE_ZEZ-_REA=THIX June 2026 (six months ended 30 June 2025: RMB19,926,000),
A : AR%19,926,0007T) « BRI HE UL resulting in a net gain on disposal of approximately RMB5,728,000
wmFBEHNARMEST728000T(HEZE (six months ended 30 June 2025: a net gain on disposal of
—HFEANA=ZTHIEAEAR  BEREF approximately RMB606,000).

FE4) AR 606,0007T) °

13. B8 13. GOODWILL

—ECXRE —E-hF
NA=+H +t=—H=+—H

30 June 31 December

2026 AOYAS)
AR%T T AREFT
RMB’000 RMB'000
A Cost
RELEH) At the beginning of the period/year 26,174,969 24,023,863
I BB A ) Acquisitions of subsidiaries 12,277 2,159,088
HEHE AT Disposal of subsidiaries - (7,982)
REFR At the end of the period/year 26,187,246 26,174,969
ZitEE Accumulated impairment
RERF ) At the beginning of the period/year 1,832,835 1,655,052
B R REE B Impairment loss recognised - 185,600
HEHTE LA Disposal of subsidiaries - (7,817)
RHR R At the end of the period/year 1,832,835 1,832,835
BREFE Net carrying value
RELFER At the end of the period/year 24,354,411 24,342,134
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14. EERBEMEE 14. OTHER NON-CURRENT FINANCIAL ASSETS

—EXRE —ZT—hHEF
NA=+H +=ZA=+—H

30 June 31 December

2026 2025
AR¥T T ARBFT
RMB’000 RMB'000
RIS E - AR BETA Equity investments, at fair value through
Emazmbas (Kika) other comprehensive income (Note a) 10,943 10,943
Mtk E - RAREBEFA Equity investments, at fair value through
Bz (HEEDb) profit or loss (Note b) 828,440 833,242
839,383 844,185

Mizra: ZAEERAABEIAEMEZEKZ Note a:  The Group's equity investments at fair value through other
HREREIENTRRIHIELTE comprehensive income represented investments in unlisted entities
BROKRE ZSERIENFERME established in the PRC. These entities are principally engaged in
REE - pharmaceutical related operations.

Msrb: AEBEIRAABETABRSOBRER Note b:  The Group's equity investments at fair value through profit or loss
BIREENRE ZEERIENE represented investments in entities. These entities are principally
R S REELE . PR engaged in research and development, distribution and related
BREATFAMRAYNAS RF A operations of pharmaceutical products. The above equity
([HREAXNEAERAE |)IZE investments failed the solely payments of principal and interest
DEARARBEFABRNTHRE ("SPPI") criterion, and were classified as financial assets at fair
o value through profit or loss.

15. & 15. INVENTORIES

—ZE-RF
NB=+H +=—A=+—H

30 June 31 December

2026 2025

AR¥TR ARETT

RMB’000 RMB'000

FEM Raw materials 3,353,042 3,177,450
BEME Packaging materials 399,261 368,964
TR Work in progress 1,275,301 1,460,799
LUK Finished goods 40,045,581 38,263,662

45,073,185 43,270,875
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16. EZ R HMEWRRIE 16. TRADE AND OTHER RECEIVABLES

—EoRE —E-REF
NA=+H +=ZA=+—H

30 June 31 December

2026 2025

AR¥T T AREFTT

RMB’000 RMB'000

EWEE Bills receivable 369,454 586,483
BHEE Contract assets 41,873 55,494
B S rEW A Trade receivables 102,363,502 95,143,029

B Impairment allowance (3,961,511) (3,316,908)
98,401,991 91,826,121

FEf IR Prepayments 3,951,689 4,006,099
HAth fE U GRIE Other receivables 9,665,340 8,509,220

ARG Impairment allowance (416,845) (415,726)
9,248,495 8,093,494

112,013,502 104,567,691

AEEBREAEBEZRFEIRME30E365K The Group generally allows credit periods, ranging from 30 to 365
HEEH - ENEEMNEIEE — R B30 days, to its trade customers. The bills receivable generally has
180K maturity periods ranging from 30 to 180 days.

NBEEFR  REBENZEZABHINB R An ageing analysis of the Group’s trade receivables as at the end of
EREENE I ENRIENERSITOT the reporting period, based on the invoice date and net of

impairment allowance, is as follows:

—EZAR —E_RF
NA=+H +t-—A=+—H

30 June 31 December

2026 2025

AR%T T AREFTT

RMB’000 RMB'000

0E 30K 0 to 30 days 20,604,843 23,172,013
31E£60K 31 to 60 days 13,082,191 13,429,908
61 290K 61 to 90 days 11,099,043 7,995,247
91 F 180K 91 to 180 days 21,086,617 19,328,359
181 £ 365K 181 to 365 days 23,260,986 20,811,679
Bl F Over 1 year 9,268,311 7,088,915
98,401,991 91,826,121
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16. EZ R HMEWRIE &) 16. TRADE AND OTHER RECEIVABLES (Continued)

RB|EHR  AEEENETAHANEK
REHREDITAT

An ageing analysis of the Group’s bills receivable as at the end of
reporting period, based on the issue date, is as follows:

B ARE —“ZE-FRHF
NA=+H +t-—A=+—H

30 June 31 December

0E 30K 0 to 30 days

31260K 31 to 60 days
61E90K 61 to 90 days
91 £ 180k 91 to 180 days

2026 2025
AR®T T ARET T
RMB’000 RMB’000
244,873 371,032
21,867 46,505
45,723 40,561
56,991 128,385
369,454 586,483

17. HbREEmEE

17. OTHER CURRENT FINANCIAL ASSETS

—T-RF
+=—A=+—H
31 December
2025
AR%T T ARETT
RMB’000 RMB’000
B oW EREREZE - Trade and bills receivables, at fair value
RAREER (MTa) (Note a) 13,525,522 13,182,843
SRESR  BAREES (MzEb) Financial products, at fair value (Note b) 10,844,784 11,965,901
ARRERE - IR AR EEET AEZ  Equity investments, at fair value through
profit or loss 34,314 103,140
24,404,620 25,251,884

izt a:

Bz b:

AEEDEEHEEX AR EREIRE Note a:

R E N E SRR A K R R
DERBARBEFARLBEZEKE
T RARE -

BRARBEESHERESDEAER Note b:

FRTT R & B ET AR SBIEER -
ZEEBUETRNEBERD 2HE
ETTEKR MFEERRINEAE R
MEWIRE Y OBRBRAABER
ANBEMEREE -

The Group has classified trade and bills receivables that are held
within a business model both to collect cash flows and to sell
financial assets at fair value through other comprehensive income.

Financial products at fair value included structured deposits
entered into by the Group with banks and financial institutions.
These structured deposits (where the effect of the structured
element is not material) failed the SPPI criterion and were classified
as financial assets measured at fair value through profit or loss.
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18.

94

BEEAREHFER RERR
EEEY

18. PLEDGED AND TERM DEPOSITS/CASH AND

CASH EQUIVALENTS

—ERE ZE-hF
ANA=tH t=ZA=1+—8H
30 June 31 December
2026 2025
AR¥T T ARETT
RMB’000 RMB'000
e RIBITES Cash and bank balances 30,603,819 30,546,666
e Less:
ISEIEEE Short-term deposits
— EHEZ — Term deposits 5,105,857 5,103,654
— AR ENEENEEKIFIRTT — Pledged bank deposits for bills payable
T R B H A 52 BR 61 77 3K and other restricted deposits 6,485,930 6,531,591
11,591,787 11,635,245
REFR Long-term deposits
— EEIER (BT AEAM — Term deposits (included in other
ERBEE) non-current assets) 3,389,648 3,067,612
HeRBESZEY Cash and cash equivalents 15,622,384 15,843,809

ETHERIEN F1.30%E325% (=
E-FHAF+-_A=Z+—H:130%%
441%) B) F A E 5 B AR ¥
3,389,648,0007t( — & — 7L &£ + = A
=+—H: AR#3,067,612,0007T) K &
HEFEERBENTDEAIEREEE -

R-ZE-RNEANA=1H NEERRT
HERIEN T000%E093%(ZFE_RF
+—-A=+—H :0.00%ZE3.25%) K F 7
KEH B o

REBEEERRITFEFIEARENZED
RITTFER - R-_Z-_R"FA=+HE B
ERBOTERREAMZR G FZIEN T
035% 2 1.00% (ZE-_AF+=_A=+—
B :0.50%E1.20%)MFEFIR S -

2026 FrRERTRE EHEEEEBRA A

Short-term deposits carry interest rates ranging from 1.30% to
3.25% (31 December 2025: 1.30% to 4.41%) per annum. Term
deposits of RMB3,389,648,000 (31 December 2025:
RMB3,067,612,000) are held for long-term purpose and are
classified as non-current assets.

Bank balances of the Group carried interest rates ranging from
0.00% to 0.93% (31 December 2025: 0.00% to 3.25%) per
annum as at 30 June 2026.

Pledged bank deposits of the Group represent bank deposits used
for bills payable. The interest rate of pledged bank deposits and
other restricted deposits ranging from 0.35% to 1.00% (31
December 2025: 0.50% to 1.20%) per annum as at 30 June 2026.
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19. B 19. BORROWINGS
—EBXE —E_RHF
ANA=tH t=—HA=1+—H
30 June 31 December
2026 2025
AR%T T AREFT
RMB’000 RMB'000
B Borrowings
— B — Secured 2,179,150 2,462,662
— KR — Unsecured 57,212,883 56,357,581
59,392,033 58,820,243
RBEBETAR—FR Carrying amount repayable within
EEERMEE one year shown under current liabilities 52,930,737 47,670,390
FRBEERTHAR—FIALE More than one year shown under
non-current liabilities 6,461,296 11,149,853
59,392,033 58,820,243
R-ZEE—XENA=+H KEBEEHF The interest rate of the Group’s floating rate borrowings as at 30
EAEHEFNEASF1.85%ZE3.50% (== June 2026 ranging from 1.85% to 3.50% (31 December 2025:
R E A+ = =+ — H:185%% 1.85% to 3.90%) per annum and that of fixed rate borrowings
390%) R—_ZE—-—REA=1+H' BT ranging from 0.94% to 3.20% (31 December 2025: 0.80% to
FREXFEMENF094% F3.20% (= 4.15%) per annum as at 30 June 2026.
E-_AF+-AZ+—H:080%%
415%) °
ERXpEEMN—EBE AT HEARK Included in borrowings is an amount due to an associate of
858,235,000t ( ZE-_hAF+=-_A=+— RMB858,235,000 (31 December 2025: RMB1,043,441,000), which
H: AR®1,043,441,000L) RZZ bears interest at the lending rate ranging from 2.30% to 3.00% as
ZRERNAZTHEERAE230%E at 30 June 2026 (31 December 2025: 2.30% to 3.40%).

3.00% it B (2 -HE+-_A=+—8":
2.30% £ 3.40%) °
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20.

96

N ES 20. BONDS PAYABLE
ERESZEBIT : The movements of the bonds payable are as follows:
—E-hF
+=RA=+—H
30 June 31 December
2026 2025
AR¥T R ARETT
RMB’000 RMB’000
RE YR RREE Carrying amount as at the beginning
of the period/year 12,362,829 7,148,255
2 BT E AT A 2B Proceeds from issuance of bonds 7,700,000 7,200,000
B Repayment (2,231,580) (2,195,740)
EEHFB Interest accrued 147,433 210,314
REFERMEEEE Carrying amount as at the end
of the period/year 17,978,682 12,362,829
JE(EE T8 Amount repayable:
—FR Within one year 1,254,418 2,165,961
F_EZFERE In the second to fifth years 16,724,264 10,196,868

17,978,682 12,362,829

RZZE-XREANA=1+H NEEEME
HFFERNENFI159%FE263%(ZE_-F
F+_A=+—H :1.78% £3.09%) °

BT HREMEBEARNARE
200,000,000t (ZE=RAF+=-A=+—
B : AR#60,000,0007T) 5 A JEff & %
o RERER-_E-RNESAA=TAR
BERFME159% B (ZE_RF+=A
=+—8:1.78%) -

2026 FrhHERsRE S E A

i
an
b
5
aj

The interest rate of the Group’s bonds payable as at 30 June 2026
ranging from 1.59% to 2.63% (31 December 2025: 1.78% to
3.09%) per annum.

Included in bonds payable is an amount due to a fellow subsidiary
of RMB200,000,000 (31 December 2025: RMB60,000,000), which
bears interest at the lending rate 1.59% as at 30 June 2026 (31
December 2025: 1.78%).
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21. EFREMENFIE 21. TRADE AND OTHER PAYABLES

—EXRE —ZT—hHEF
NA=+H +=ZA=+—H

30 June 31 December

2026 2025
AR%T T AREFT
RMB’000 RMB’000
B RENRIE Trade payables 45,529,468 42,830,197
ARES Bills payable 20,297,849 21,745,649
EstE e Accrued salaries 3,432,791 4,155,106
Hib R FiIE Other tax payables 973,946 1,097,579
H At e 5R08 Other payables 15,859,236 14,502,768
REBEME Refund liabilities 1,321,619 1,337,454
gL BE B B A B FE N 3R Payable for acquisitions of subsidiaries 237,637 184,550
87,652,546 85,853,303
PREE RN ERBANFI0ENK - ENE The credit period for purchases of goods ranges from 30 to 90
BHEANFI0ZI10KXKNEAR - R days. The bills payable have maturity periods ranging from 30 to
T RENA=ZSTH AEBARK 180 days. As at 30 June 2026, the Group's bills payable of
15,860,163,000c( — E - A F + = A RMB15,860,163,000 (31 December 2025: RMB18,971,089,000)
=+—H: AR¥18,971,089,000 7T) K [E were secured by the Group’s bills receivable with an aggregate
NEgEmgAEE@EmEedEs AR carrying amount of RMB60,452,000 (31 December 2025:
60,452,000 c(ZE-_RHFE+=-_A=+— RMB164,102,000) and pledged bank deposits of
B : AR®164,102,0007T) 0 ERZE K RMB5,723,344,000 (31 December 2025: RMB6,373,141,000).
AR¥E5,723,344,000 L ( Z T RF+=
A=+—H8: AR#6,373,141,00070) &
EHEPIBITIFHRETELR o
AREBENBREQBHNZE S ENTIENE An ageing analysis of the Group's trade payables, based on the
O invoice date, is as follows:
—E-RF
+=—A=+—H
31 December
2025
AR%T T AREFT
RMB’000 RMB’000
0E 30K 0 to 30 days 22,452,949 22,191,799
31E£60K 31 to 60 days 7,952,844 7,771,663
61 290K 61 to 90 days 4,127,469 3,149,419
R0 KX Over 90 days 10,996,206 9,717,316
45,529,468 42,830,197
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21. EZREMENRIE @) 21. TRADE AND OTHER PAYABLES (Continued)
AREBENZETHHENENZENRR D An ageing analysis of the Group’s bills payable, based on the issue
MR : date, is as follows:
—EB-RE —E-REF
AA=+H +=ZA=+—H
30 June 31 December
2026 2025
AR®FR ARETT
RMB’000 RMB'000
0E 30K 0 to 30 days 5,199,961 7,138,675
31£60K 31 to 60 days 3,250,457 3,372,965
61 290K 61 to 90 days 3,281,835 3,209,723
HBo0X Over 90 days 8,565,596 8,024,286
20,297,849 21,745,649
22. A 22. COMMITMENTS

+ZHA=+—8”
31 December
2025
AR%T T ARETT
RMB’000 RMB’000

FUBELA T R IEC ATAEARREMS - Contracted but not provided for

in relation to the acquisition of:
WE - WE &R EmEER  Property, plant and equipment,

FREEE intangible assets and right-of-use assets 2,140,566 1,189,744

el
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23. BEHMAIRE 23. RELATED PARTY DISCLOSURES
() EXBABAIRS (a) Significant transactions with related parties
M AR FR ER B RS shes HAah EEFTRE LA The Group entered into the following transactions with
RSN REEHANEEE ST HA A related parties during the period in addition to transactions
TS e detailed elsewhere in this interim financial report.

BEANA=tTHIEAEA

Six months ended 30 June

2026 2025
AR%T T AREFTT
RMB’000 RMB’000
HE®H Sales
EESN=NG Fellow subsidiaries 795,282 813,303
Bt N A) Associates 362,422 559,241
BEDE Joint ventures 20,613 483
EEIIEPNGI:N) /NG| Associates of fellow subsidiaries 1,448 597
1,179,765 1,373,624
BERH Purchases
=S| Associates 263,668 191,203
EES) =N Fellow subsidiaries 117,865 89,028
AEDE Joint ventures 16,784 19,239
EEI PN NG| Associates of fellow subsidiaries 29,163 10,188
A REIERR A A Intermediate holding companies 3,302 -
430,782 309,658
Bt EAEEE Management fee paid/payable
EES)=PNG Fellow subsidiaries 39,193 31,068
HEE R R A Intermediate holding company = 943
39,193 32,011

China Resources Pharmaceutical Group Limited Interim Report 2026 99



AN AR A2 B9 P HA B R 3 S B AT
Notes to the Unaudited Interim Financial Report
(BRIEEHHBE » B EIUNREZ ) (Expressed in RMB unless otherwise indicated)

23. BB A E @) 23. RELATED PARTY DISCLOSURES (Continued)
(a) EXBEBAIRS (B (a) Significant transactions with related parties
(Continued)

BEAA=+BHLEAEA

Six months ended 30 June

2026 2025
AR%T T AREFT
RME’000 RMB'000
e EfEER Rentals and property management
MESEREE service fee paid/payable
B =pANE Fellow subsidiaries 41,296 29,078
EEY N EPNGIESL NG An associate of fellow subsidiary 276 -
41,572 29,078
BB R E Service fee paid/payable
BEINIENG Fellow subsidiaries 58,048 35,106
=N Associates 1,187 19
59,235 35,125
FIEWA Interest income
o l/NC] Associates 35,747 -
FEMX Interest expenses
— & & A A An associate 12,591 19,238
EEE NS Intermediate holding company 1,228 -
BEMBAE Fellow subsidiaries 349 -
EE Non-controlling interests 4,822 5,704
18,990 24,942
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23. BB AEE@® 23. RELATED PARTY DISCLOSURES (Continued)

(b) EKRBAM S &R (b) Significant balances with related parties
The Group had the following significant balances with its
related parties:

ANE B MEAR T B A TEXRMAR

—ERF
+=—A=+—8
31 December
2025
AR¥T T AREFTT
RMB’000 RMB'000

ERUATEAFNESEWRFIE Trade receivables from
EESL)= NG Fellow subsidiaries 609,663 710,408
BN Associates 52,292 56,905
B Joint ventures 9,689 2,286
—ERZRKBATMEE AT Associates of a fellow subsidiary 5 5
671,649 769,604

BWUT&EFWEMEKSE  Other receivables from
SES =N Fellow subsidiaries 173,236 49,179
HEEERAA Immediate holding company 15,606 16,229
N A) Associates 84,861 16,085
—HEERE A joint venture 2,918 3,523
EES NG /NG| Associate of fellow subsidiaries 563 464
JEFE AR B Non-controlling shareholders 6,694 14,414
283,878 99,894

EAFUATEFHRE Prepayment to

—HEEhE A joint venture 1,368 58
BES)=ING! Fellow subsidiaries 6,624 7,705
EEL NG =N Associates of fellow subsidiaries 1,052 1,025
NS Associates 307 1,404
R AR A A Intermediate holding company 1,022 21
10,373 10,213

B 5 WA KA R IR R R

B BFERHBE—FR%KE -

The trade and other receivables are interest-free and expected

to be received within one year.
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23. BB ARE® 23. RELATED PARTY DISCLOSURES (Continued)
(b) EXREBIB G EER(E) (b) Significant balances with related parties
(Continued)

—EBRE —T_RF

ANA=+H +t=ZA=1+—H

30 June 31 December

2026 2025

AR®T R ARKETT

RMB’000 RMB'000

EBRUTESNESEMRE Trade payables to

BES=ING Fellow subsidiaries 49,148 111,537

ez Joint ventures 491 481

EE)=PNGIE o) NG| Associates of fellow subsidiaries 579 -

SEl/NE]| Associates 60,746 98,859

110,964 210,877

ENUTEFNEMENKE  Other payables to

JEVERR M e Non-controlling interests 324,042 353,943

/NG Associates 34,003 6,701

FREER A A Intermediate holding companies 221,971 220,538

BESL)= NG Fellow subsidiaries 146,189 116,082

bz Joint ventures 1,053 711

EEEINGIEo) NG| Associates of fellow subsidiaries 126 259

HEERAA Immediate holding company 1 1

727,385 698,235
BR-ZE-RNENA=THENTIE Except for the other payables to non-controlling interests of
TR ESNEMENZEARE RMB283,754,000 (31 December 2025: RMB313,655,000)
283,754,000 c( —E R F+=A which bear interest at rates ranging from 2.40% to 4.60%
=+—H: AR#313,6550007T) per annum as at 30 June 2026 (31 December 2025: 3.00%
REFZENT2.40% E460% (== to 5.95%), and an intermediate holding company of
THEF+ZA=+—H:3.00%=% RMB50,623,000 (31 December 2025: RMB50,065,000) which
595%) st B ERR-ZE - RNF XA bear interest at rates 2.22% per annum as at 30 June 2026
=+ AER TP RER A BH) H i fE (31 December 2025: 2.22%), the remaining payables are
3B A R #50,623,000C( == unsecured, interest-free and repayable on demand as at 30

“THRE+ZA=1+—HB: AR June 2026 and 31 December 2025.

50,065,0007T ) & F F F2.22% (=
TE_RAF+-_A=1+—H:222%)
HEN  RZTBE-RESA=TAR
TR+ -A=Z+—H8 H#pE
NREBERIF 28 RIEERE
ﬁ °
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23. BB AEE@® 23. RELATED PARTY DISCLOSURES (Continued)

() FEEBEAENEH () Compensation of key management personnel

BEAA=T+THLEAREA

Six months ended 30 June

2026 2025

ARMT T ARBFT

RMB’000 RMB'000

e EBL R Salaries, allowances and bonuses 7,547 8,471

RIREFET IR0 Retirement benefit scheme contributions 544 1,318

8,091 9,789

(d) HEEMPRERBFESESENR (d) Transactions/balances with other PRC
5 &t government-controlled entities

REBE R EEKSEPHEETIRT The Group has entered into various transactions, including
FemgE(ARNEBER)IL deposit placements, borrowings and other general banking
Z2IERX S BEFR - BRI REM— facilities, with certain banks and financial institutions which
BIRTTEE - ERNZERITIZT SN are government-related entities in its ordinary course of
B RATEERAELER B EL business. In view of the natures of those banking transactions,
EEE o the directors of the Company are of the opinion that separate

disclosures would not be meaningful.
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EMIRACZAARBERAARE
ERER

ERENEERR RekReSEY
SEBER AR S REMERHIEDN
TREE HURBEREE  HABRK
MERBE BNYES BZREMEN
FRIBIAR BN BT TR 2 R A BE
HEXEZREERE  T2HRZRET
ERIEHIARIE -

ML AKE 2 MBHFIAER
ETeRTAARBEFENBRLIER
FBEEEENERYBEREALZES
2R - NEHREAH - MBKAFIDTEE
TEMEEEDIEFHETEANTIE
2% - HERERUHBEEZRME -

ERMEERBEZAREEF ABR(ME
BERBEREE)RFEITREMX ST
EMTAZEHEAN - RAEFTREFRANE
B8z emMEERABZAR(EER
SEATHITARMRR

FERBDEOMERNRAAEETIIREBE
PGEF - EERBRENGFHOTANE
THERMRBHARKREREFE - R =
EORFRNA=TH  AEEFRER
MAEHNRBEFER/LTNEKX - KEE
AEENTRORAR  BNEBEFNIRE
ERBUEFHREF TSN EIERET R

KREMEME

B ER B P EARENRITET - B
EmNARBEDE2ZSREBIRMN
BEEFEMEREREE

i)

BRA

el

24. FAIR VALUE AND FAIR VALUE HIERARCHY OF

FINANCIAL INSTRUMENTS

Management has assessed that the fair values of cash and cash
equivalents, pledged deposits, financial assets included in trade and
other receivables, other current financial assets, financial liabilities
included in borrowings, bonds payable, trade and other payables
and amounts due from/to related parties approximate to their
carrying amounts largely due to the short-term maturities of these
instruments.

The Group's finance department headed by the finance manager is
responsible for determining the policies and procedures for the fair
value measurement of financial instruments. The finance manager
reports directly to the chief financial officer and the audit
committee. At each reporting date, the finance department
analyses the movements in the values of financial instruments and
determines the major inputs applied in the valuation. The valuation
is reviewed and approved by the chief financial officer.

The fair values of the financial assets and liabilities are included at
the amount at which the instrument could be exchanged in a
current transaction between willing parties, other than in a forced
or liquidation sale. The following methods and assumptions were
used to estimate the fair values of those financial assets and
liabilities measured at fair value:

The fair values of the non-current portion of borrowings have been
calculated by discounting the expected future cash flows using rates
currently available for instruments with similar terms, credit risk and
remaining maturities. The Group’s own non-performance risk for
interest-bearing borrowings as at 30 June 2026 was assessed to be
insignificant. The fair value of the bonds payable is estimated by
discounting the expected future cash flows using an equivalent
market interest rate for similar bonds with consideration of the
Group’s own non-performance risk.

Wealth management products are issued by banks in Chinese
Mainland. The fair value of wealth management products is
determined with reference to the net assets value report as
provided by the fund institutions.
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2. EMIRACZAARBERAARE

BEE&K®)

EHREREN DA BEDRARGEA
HEERBRMENREHABRENE -

JELETREREN AR BEFAL EE
AERMSERIL R FNERAER
MERTENGBERMGE - ZHEEK
EERETE BE BEERKBEETA
B EmAR(ET) AT HANA
BHBRATRESBESREH(HINtEE
EAAYEBRFE - I8 - T8 REHAT AT
([EV/EBITDA]) BEH ETmAE([HRE])
fE8) - EHIEA AR AN EMEE
BRULEFEFE - R BREQRK
EREENIRE  SENELRARZE
MBETEEREZREERE X 5E
BUETTITE - TEBHEANSREEE
ERFFENFEQALEE EFEREL
HEHEMEE 2 et An BE (R EE 8%
RREAR) BB A BEZE (WNEXE
AR)AEE  MARBREHRAZ&ZREE
@ °

ATt R TARENEATTERS
A

(BIES B BEIUAREZKT) (Expressed in RMB unless otherwise indicated)

24. FAIR VALUE AND FAIR VALUE HIERARCHY OF

FINANCIAL INSTRUMENTS (Continued)

The fair values of listed equity investment are measured using
unadjusted quoted prices in active markets at the measurement
date.

The fair values of unlisted equity investment have been estimated
using a market-based valuation technique based on assumptions
that are not supported by observable market prices or rates. The
valuation requires the directors to determine comparable public
companies (peers) based on industry, size, leverage and strategy,
and calculates an appropriate price multiple, such as enterprise
value to earnings before interest, taxes, depreciation and
amortisation (“EV/EBITDA") multiple and price to earnings (“P/E")
multiple, for each comparable company identified. The multiple is
calculated by dividing the enterprise value of the comparable
company by an earnings measure. The trading multiple is then
discounted for considerations such as illiquidity and size differences
between the comparable companies based on company-specific
facts and circumstances. The discounted multiple is applied to the
corresponding earnings measure of the financial assets to measure
the fair value. The directors believe that the estimated fair values
resulting from the valuation technique, which are recorded in the
consolidated statement of financial position, and the related
changes in fair values, which are recorded in profit or loss, are
reasonable, and that they were the most appropriate values at the
end of the reporting period.

Below is a summary of significant unobservable input to the
valuation of financial instruments:

fhER M EATABEGARE

Valuation technique

Significant unobservable input

A E M BERE

Wealth management products Net assets value

B EMREEFE
Net assets value of the wealth
management products

T AT EREAEE BTN TSR The discount for lack of marketability represents the amounts of
HEARETESMEZEENGZERITES premiums and discounts determined by the Group that market
25 o participants would take into account when pricing the investments.
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2. ST E A REBENRARE 24. FAIR VALUE AND FAIR VALUE HIERARCHY OF
EE& @ FINANCIAL INSTRUMENTS (Continued)

The movement during the period in the balance of Level 1 and Level
3 fair value measurements is as follows:

APHE - BRE=R DA BEAEZRE
BREBIT

BEAA=+HLEAEA

Six months ended 30 June

106 2026 FREAwRE FHELEE

2026 2025
AR¥T T ARETT
RMB’000 RMB'000
B SR TE N B Trade and bills receivables:
Rn—H—H At 1 January 13,182,843 18,988,711
10 Increase 342,679 1,521,518
RANA=1+H At 30 June 13,525,522 20,510,229
IR E - Equity investments:
RKn—A—H At 1 January 947,325 584,325
CRiA) /1240 (Decrease)/increase (37,097) 219,201
AR B TR Changes in fair value recognised in
NABEEZES profit or loss during the period (36,531) 22,342
WANAR=+H At 30 June 873,697 825,868
BEER: Wealth management products:
Rn—H—H At 1 January 11,965,901 9,222,946
T Decrease (1,174,109) (191,002)
AN EAFE B R SR Y Changes in fair value recognised in
NREEEZE profit or loss during the period 52,992 38,905
RNA=1+H At 30 June 10,844,784 9,070,849
AEARIEF A B A BEEZS)  Total fair value changes for the period
4BEE included in profit or loss 16,461 61,247

Jid



REEEZB P HAI R ST
Notes to the Unaudited Interim Financial Report
(BESHHE - THILUARZT) (Expressed in RMB unless otherwise indicated)

2. EMIBEZAABEREDAAE 24. FAIR VALUE AND FAIR VALUE HIERARCHY OF

BEE&R @ FINANCIAL INSTRUMENTS (Continued)
RABEER Fair value hierarchy
TREBAEECHITEANAREEMNS The following tables illustrate the fair value measurement hierarchy
B of the Group's financial instruments:

RAABEFBZEE Assets measured at fair value:

RZB-AREXA=+A As at 30 June 2026

ATHARETHRABERNE

Fair value measurement using

SERTIEN BATEE EBEAFUHE
HE WAYE BAYE

(5—-&) (EB=4) (B=4R)
Quoted prices Significant Significant
inactive  observable unobservable

markets inputs inputs
(Level 1) (Level 2) (Level 3)
AR®T AR%T R AR%T R AR®TR
RMB'000 RMB'000 RMB'000 RMB'000
BAREE;AEMZE Financial assets at fair value
R EREE through other comprehensive
income:
B SR IE R E S Trade and bills receivables - - 13,525,522 13,525,522
RIERE Equity investments - - 10,943 10,943
BARBEAEZENEE  Financial assets at fair value
BE through profit or loss:
BEER Wealth management products = = 10,844,784 10,844,784
R E Equity investments 318,791 = 543,963 862,754
318,791 - 24,925,212 25,244,003
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2. EMIBE>AAEBERDAAE 24. FAIR VALUE AND FAIR VALUE HIERARCHY OF

BHE&K @ FINANCIAL INSTRUMENTS (Continued)
RABEEBRE Fair value hierarchy (Continued)
BARBEIEZEE : (&) Assets measured at fair value: (Continued)
R-ZE-_FE+=-A=+—H As at 31 December 2025

TG AETH AR BEE

Fair value measurement using

ERMEN EATER EATUEE
H®E BARE BARUE

(E—/) (=) (B=#)

Quoted prices Significant Significant
in active observable  unobservable
markets inputs inputs
(Level 1) (Level 2) (Level 3)
ARETT ARBTT ARBFT AR®FT
RMB'000 RMB'000 RMB'000 RMB'000
BRARBEGARLMEE Financial assets at fair value through
WaHMEREE other comprehensive income:
UGV ES Trade and bills receivables - - 13,182,843 13,182,843
PR E Equity investments - - 10,943 10,943
AR BEF ABRE Financial assets at fair value through
FREE: profit or loss:
BEIE S Wealth management products - - 11,965,901 11,965,901
RAERE Equity investments 379,083 - 557,299 936,382
379,083 - 25,716,986 26,096,069
25. EHEWIEFAEEIF 25. NON-ADJUSTING EVENT AFTER THE
REPORTING PERIOD
WMERALRE  BEEESREDHRKE - After the end of the reporting period the directors proposed an
H— S EEWERNKEE - interim dividend. Further details are disclosed in Note 11.
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China Resources Pharmaceutical Group Limited

(Incorporated in Hong Kong with Limited Liability)
41/F, China Resources Building, 26 Harbour Road, Wanchai, Hong Kong
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