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2南方通信控股有限公司

公司資料

Conyers Trust Company (Cayman) Limited
Cricket Square, Hutchins Drive
P.O. Box 2681, Grand Cayman
KY1-1111, Cayman Islands

16
17

www.jsnfgroup.com

1617Cricket Square, Hutchins Drive
P.O. Box 2681, Grand Cayman
KY1-1111, Cayman Islands

151
9 902

1
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財務摘要

• 21.9% 226.1 185.5

• 58.4% 54.3 34.3

• 18.5% 24.0%

• 38.1 26.1

• 
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4南方通信控股有限公司

管理層討論及分析

226.1
185.5 21.9%

54.3 34.3
58.4% 38.1

26.1 0.023
0.016

226.1 185.5
21.9%

171.8
151.2 13.6%

54.3 34.3
58.4% 24.0%

18.5%

7.1
19.8
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管理層討論及分析

10.3
7.9 29.7%

19.6
15.0 30.3%

4.1

14.2
13.7 3.5%

3.5 4.3
17.4%

15.2
5.7 168.6%

0.9
1.4 36.8%

4.6
0.3
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6南方通信控股有限公司

管理層討論及分析

38.1
26.1

660.0 421.7
56.5%

322.2 179.2

322.2
179.2 2.11% 3.30% 2.11%

3.65%

227.1
79.1 95.1

100.1

227.4 160.3

72.3%
56.6%
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管理層討論及分析

83.0%
81.6%
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8南方通信控股有限公司

管理層討論及分析

26.8

320 310
16.4

15.4

(CRU)
5.77 3.97

1.8 16.4% 4.8%
18 24

400Gbps/800Gbps AI
6,960

75.9% 1 GPU
5 10 MPO
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管理層討論及分析

+ 50 5G-A 100
AI

5% 30% 2+3+N
5G-A

1.49 17%
25%

AI

AI
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10南方通信控股有限公司

其他資料

XV (a) XV 7
8

(b) 352
(c)

(1)

(2) (2) 840,000,000 (L) 51.65
(4) 56,184,000 (L) 3.46

14,784,000 (L) 0.91

(3) (3) 840,000,000 (L) 51.65

(3) (3) 840,000,000 (L) 51.65
14,784,000 (L) 0.91

(4) 854,784,000 (L) 52.56
56,184,000 (L) 3.46

(1) L XV

(2) Pacific Mind Development Limited Pacific Mind 840,000,000 51.65% Pacific Mind

UBS Nominee Limited UBS Nominee Limited UBS TC (Jersey) Limited

Pacific Mind

XV Pacific Mind 840,000,000

(3) Pacific Mind

Pacific Mind

(4) 
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其他資料

XV (a)
XV 7 8

(b) 352
(c)

XV 2
3 336

(1)

Pacific Mind Development Limited (2) 840,000,000 (L) 51.65

UBS TC (Jersey) Limited (2) 840,000,000 (L) 51.65

UBS Nominee Limited (2) 840,000,000 (L) 51.65

 (3) 854,784,000 (L) 52.56

(1) L XV

(2) Pacific Mind 840,000,000 51.65% Pacific Mind UBS Nominee Limited

UBS Nominee Limited Pacific Mind

(3) 

XV 2 3
336
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12南方通信控股有限公司

其他資料

10

(i) (ii)
(iii) (iv)

C1
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其他資料

C3
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14南方通信控股有限公司

其他資料

1. 49%
73.5

(i) 15.2
(ii)

2. 51%
20.0

(i) 0.9 (ii)

 – 

38.25
2.1 
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其他資料

(www.hkexnews.hk)
(www.jsnfgroup.com)
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16南方通信控股有限公司

簡明合併損益及其他綜合收益表

3, 4 226,125 185,520
(171,782) (151,207)  

54,343 34,313
5 19,787 7,107

– 18,222
(10,308) (7,948)
(19,583) (15,033)
(14,160) (13,678)

6 (3,514) (4,253)
15,243 5,674

896 1,418  

8 42,704 25,822
7 (4,638) 314  

38,066 26,136  

9 0.023 0.016  
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簡明合併財務狀況表

 11 207,870 209,961
 44,570 45,092
 117,058 101,816
 36,421 53,775
 13 4,268 4,232
 6,300 6,300
 15,281 14,483  

431,768 435,659  

 40,513 37,357
 12 346,718 347,706
 58,548 46,190

 
17 – 50,152

 – 221
 13 109,213 43,562
 107,599 106,189
 432,613 261,462  

1,095,204 892,839  

 14 269,151 246,022
 17,005 27,388
 3,381 2,407
 15 311,172 119,205
 1,771 –  

602,480 395,022  

492,724 497,817  

924,492 933,476  
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18南方通信控股有限公司

簡明合併財務狀況表

 16 1,418 1,418
 885,022 846,956  

886,440 848,374  

 15 11,000 60,000
 13,483 11,301
  – 13,569 13,801  

38,052 85,102  

924,492 933,476  
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簡明合併權益變動表

 

(b) (a)

1,418 298,677 113,295 86,106 348,878 848,374
– – – – 38,066 38,066
– – – 3,399 (3,399) –      

1,418 298,677 113,295 89,505 383,545 886,440
      

1,418 298,677 113,295 82,974 321,620 817,984
– – – – 26,136 26,136
– – – 857 (857) –      

1,418 298,677 113,295 83,831 346,899 844,120
      

(a) 

50%

25%

(b) Century Planet Limited

500,000 128,200,000 113,295,000
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20南方通信控股有限公司

簡明合併現金流量表

33,004 36,910  

(4,498) (8,414)
50,318 18,080
18,250 –

(111,147) –

45,460 92,483
(1,410) –

– 24,200
2,478 11,396  

(549) 137,745  

150,000 –

(7,000) (101,000)
– 600

(3,514) (4,253)  

139,486 (104,653)  

171,941 70,002

261,462 201,084
(790) (14)  

432,613 271,072  
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簡明合併財務報表附註

1. 

34
D2

2. 

9  
7

1  
7 9  

10 7  

 – 11

9  
7
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22南方通信控股有限公司

簡明合併財務報表附註

3. 

(i) 

(ii) 

70% 90%

4. 
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簡明合併財務報表附註

5. 

1,983 1,551
(790) (35)

15,964 2,759
1,883 2,187

(117) (191)
864 836  

19,787 7,107  

6. 

3,514 4,253  

3,514 4,253  
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SMART LINKS START THE FUTURE

24南方通信控股有限公司

簡明合併財務報表附註

7. 

 – 3,254 627
 – 1,384 (941)  

4,638 (314)  

15% 15%

8. 

171,782 151,207  

 6,706 2,884
 (2,930) (1,887)  

3,776 997  

552 474

 –  14,826 13,879
 –  1,610 1,545  

16,436 15,424
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簡明合併財務報表附註

9. 

 38,066 26,136  

1,626,240 1,626,240  

10. 

11. 

4.5 8.4
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SMART LINKS START THE FUTURE

26南方通信控股有限公司

簡明合併財務報表附註

12. 

356,692 348,757
(11,809) (11,809)  

344,883 336,948

1,835 10,758  

346,718 347,706  

 

6 316,528 309,845
6 1 16,529 18,003
1 11,826 9,100  

344,883 336,948  



27 2026年中期報告

簡明合併財務報表附註

12. 

266,000

70% 90%

13. 

14. 

124,415 139,702
144,736 106,320  

269,151 246,022  
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28南方通信控股有限公司

簡明合併財務報表附註

14. 

6 116,592 134,038
6 1 2,248 706
1 5,575 4,958  

124,415 139,702  

48,992,000
52,018,000

15. 

322.2 179.2

322.2
179.2 2.11% 3.30%

2.11% 3.65%

227.1
79.1 95.1

100.1

11.0
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簡明合併財務報表附註

16. 

 8,000,000,000 0.001 8,000 8,000  

1,626,240,000 1,626,240,000
0.001 1,626 1,626  

1,418 1,418  

17. 

• 

• 

• 
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30南方通信控股有限公司

簡明合併財務報表附註

17. 

 

– – 50,152
   

50,152 –
– 50,000

166 152
(50,318) –  

– 50,152  
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簡明合併財務報表附註

18. 

 26,771 –
  

19. 

6,108 509
71,044 44,646

 2,544 17,113
682 –

  

14A
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32南方通信控股有限公司

簡明合併財務報表附註

19. 

1,497 1,641
45 89  

1,542 1,730  

20. 
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