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The board of directors (the “Board”/“Directors”) of Singamas B EENCXBRAG([ARF ) EEE
Container Holdings Limited (the “Company”) announces the ([EE& | [E%£])8H @ AR B RENE
unaudited consolidated interim results of the Company and A& (&I AEE |)EH £20269F6 A30H It
its subsidiaries (together the “Group”) for the six months — 7NME A 2 RAETIZAR AP EIEENT ¢

ended 30 June 2026 as follows:

FINANCIAL HIGHLIGHTS HBREE
For the six months ended
30 June For the year ended 31 December
BZ6R30A L~ MEA BZ12B31ALEE
2026 2025 2025 2024 2023 2022

Us$'000 US$000 US$000 US$000 US$000 US$000
e B e TEL TEL TEL

Revenue L 193,814 251627 431 544 582,804 382470 776,455
Profit attributable to owners of NG e it

the Company 5,835 13,404 17411 34,135 19,438 46,340
Basic eamings per share ERBRER(E)

(US cent(s)) 0.25 0.56 0.73 143 0.82 192
Net assets value per share SREEFE(EW)

(US cents) 2331 23.27 23.30 2347 23.16 2501
Fauty attributable to owners of VNG e 30

the Company 555,184 554,225 554,946 558,992 551,780 595,826
Bank balances and cash RITEBRES 206,936 204,130 190,240 250,149 300963 369,770
Total borrowings (Note) BiRE(Wt) 158,503 47,865 53,122 27,719 6,835 -
Current ratio ok i 221 243 2.24 2.63 4.16 430
Gearing ratio BAEG R E 0.29 0.09 0.10 0.05 001 -

Annualised return on equity (%)~ FELRAERE(%) 2.10 484 314 6.1 352 1.78

Note: Total borrowings represent the aggregate amount of interest-  #777 : @EEEBEMERSEE -
bearing borrowings.

BREECESRAT 20264 REARE



Deloitte

REPORT ON REVIEW OF CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

TO THE BOARD OF DIRECTORS OF SINGAMAS CONTAINER
HOLDINGS LIMITED
(Incorporated in Hong Kong with limited liability)

We have reviewed the condensed consolidated financial
statements of Singamas Container Holdings Limited (the
“Company”) and its subsidiaries (collectively referred to as
the “Group”) set out on pages 4 to 37, which comprise the
condensed consolidated statement of financial position as
of 30 June 2026 and the related condensed consolidated
statement of profit or loss and other comprehensive income,
condensed consolidated statement of changes in equity
and condensed consolidated statement of cash flows for the
six-month period then ended, and notes to the condensed
consolidated financial statements. The Rules Governing
the Listing of Securities on The Stock Exchange of Hong
Kong Limited require the preparation of a report on interim
financial information to be in compliance with the relevant
provisions thereof and Hong Kong Accounting Standard 34
“Interim Financial Reporting” (“HKAS 347) as issued by the
Hong Kong Institute of Certified Public Accountants (the
“HKICPA"). The directors of the Company are responsible
for the preparation and presentation of these condensed
consolidated financial statements in accordance with HKAS
34. Our responsibility is to express a conclusion on these
condensed consolidated financial statements based on our
review, and to report our conclusion solely to you, as a body,
in accordance with our agreed terms of engagement, and for
no other purpose. We do not assume responsibility towards
or accept liability to any other person for the contents of this
report.
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We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410 “Review of Interim
Financial Information Performed by the Independent
Auditor of the Entity” as issued by the HKICPA. A review of
these condensed consolidated financial statements consists
of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Hong
Kong Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Based on our review, nothing has come to our attention
that causes us to believe that the condensed consolidated
financial statements are not prepared, in all material
respects, in accordance with HKAS 34.

Deloitte Touche Tohmatsu
Certified Public Accountants
Hong Kong

25 August 2026
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CONDENSED CONSOLIDATED STATEMENT

“'.'\;:‘v

OF PROFIT OR LOSS AND OTHER

COMPREHENSIVE INCOME

For the six months ended 30 June 2026

T

FRGEEEREMEEKER

HZE2026%6 A30H IE/NEA

Six months ended 30 June

EHZEZ6H30HLA<EA

2026 2025

(unaudited) (unaudited)

(REER) (REFEZ)

Notes Us$’000 Us$'000

Krat FEx FET

Revenue E 3 3A & 3B 193,814 251,627
Cost of Sales HEKAK (162,669) (213,520)
Gross profit EF 31,145 38,107
Other income A 4 5,936 6,346
Distribution expenses HIHER (4,752) (6,022)
Administrative expenses THER (19,554) (17,531)
Finance costs B E B 5 (3,121) (568)
Other gains and losses H bz K B8 6 (1,510) (1,682)
Share of results of associates e l/NC] e 716 1,702
Share of results of joint ventures EIEEERECEE 330 185
Profit hefore taxation BR R AT S F 7 9,190 20,537
Income tax expense Fr8fi AR 8 (2,125) (5,566)
Profit for the period R EER 7,065 14,971

Profit for the period attributable to: HIR FEALEF -

Owners of the Company RARER 13,404
Non-controlling interests FEVERR I R A o 1,567
14,971

4 INTERIM REPORT 2026 Singamas Container Holdings Limited



CONDENSED CONSOLIDATED STATEMENT
OF PROFIT OR LOSS AND OTHER
COMPREHENSIVE INCOME (continvea)

For the six months ended 30 June 2026

N

!

fESRFeEE R EmEERE R

HZE2026%6 A30H IE/NEA

Six months ended 30 June

EZ6H30HEREA
2026 2025
(unaudited) (unaudited)
(REEX) (REcEZ)
Note Us$'000 Us$'000
et FEn FET
Other comprehensive (expense) Hib2m(EH) ks
income
Item that will not be reclassified to ~ TEREHF 7 EZIEHH
profit or loss: IBH :

Fair value loss on equity instrument IR AARBETAHMEE
Yoz 2w es T B ($0BR
MIBHE) 2 nAEE

at fair value through other
comprehensive income (“FVTOCI"),

net of tax effect =] (3,157)
Item that may be reclassified RENHEEREN 7 HE
subsequently to profit or loss: BmHyEE -
Exchange differences arising on BmEINEFEZER
translation 183
Other comprehensive income MRHEM2EmKE(XH)
(expense) for the period (2,974)
Total comprehensive income HAZHEHKSEE
for the period 11,997
Total comprehensive income EhEENSAE :
attributable to:
Owners of the Company ZAN/N S 10,406
Non-controlling interests FEIZERR AR SR M e 1,591
11,997
Earnings per share BRER
Basic BN 10 INPLEIIE  USO.56 cent
T A
Diluted wE 10 US0.25 cent N/A
E NEMA

BRMEECERRAT
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CONDENSED CONSOLIDATED STATEMENT OF E5ER&R S BB RR*
FINANCIAL POSITION

As at 30 June 2026 720266 A30H
As at As at
30 June 31 December
2026 2025
20265 20255
6H30H 12A31H
(unaudited) (audited)
(REER) (f&=|Z)
Notes Us$’000 Us$000
Kzt FErx FET
Non-current assets IRBEE
Property, plant and equipment M - BB R 11 326,865 227,922
Right-of-use assets FREEE 33,982 34,915
Investment properties KEME 29,130 27,859
Interests in associates /N v ey 12,964 15,026
Interests in joint ventures REBELEZER 7,182 6,593
Equity instrument at FVTOCI BEAREBEFAREMEZE
Wesz#Em TR 21,746 22,245
Trade receivables FEHER TR 13 52,758 70,046
Deposits for non-current assets IEREBEELS 655 1,470
485,282 406,076
Current assets RBEE
Inventories FE 12 113,360 101,344
Trade receivables FEUBR X 13 97,934 108,344
Prepayments and other receivables &1 K H b fE U 3078 14 31,397 17,053
Amount due from a fellow subsidiary EY—[F XM E A BIFIE 27 27
Amounts due from associates JE Wi Hss 8 2 R SR IR 1,157 342
Amounts due from joint ventures fEU A & EFIR 1,144 294
Tax recoverable AT el 2 B8 663
Financial asset at fair value through R ARBETABFZ S
profit and loss (“FVTPL”) BMEE 840
Bank deposits with original maturity ~ RZ|HH BB =1E A r95R
over 3 months TR - 15,355
Cash and cash equivalents BehERR® 206,936 174,885
452,501 419,147

6 INTERIM REPORT 2026 Singamas Container Holdings Limited



CONDENSED CONSOLIDATED STATEMENT OF

FINANCIAL POSITION (continued)

AR S MR R R @

As at 30 June 2026 7202656 A30H
As at
30 June
2026
42026 5F
6H30H
(unaudited)
(REER)
Notes Us$’000
k3 FErx
Current liabilities nEBAE

Trade payables FETARFK 15 68,333
Lease liabilities HEAE 1,890
Accruals and other payables JEETE A R H A FE T BR K 54,851
Advances from customers TEUWER X 26,285
Amount due to a fellow subsidiary e — ﬂ?ﬁﬁ%”& AIFE 1
Amounts due to associates AN NCIE ] 401
Amounts due to joint ventures FEH/\ﬁJt%mA 5
Tax payable JEIBITE 810
Bank and other borrowings RIT R EAMIERK 16 46,186
Dividend payable JERIAR S 6,080
204,842
Net current assets REEEZE 247,659
Total assets less current liabilities EEABERRBERS 732,941

Capital and reserves BEXR#EE
Share capital [N 17 268,149
Accumulated profits ESpavil 205,777
Other reserves H 81,258

Equity attributable to owners of the
Company

RATRE G

555,184
49,887

605,071

Non-controlling interests TR AR R i 2
Total equity AR
Non-current liabilities ERBEE
Lease liabilities HMEBE
Deferred tax liabilities BEEBIEAE
Bank and other borrowings RITRHE AR

1,240
14,313
16 112,317

127,870

732,941

BRMEECERRAT

As at

31 December
2025
20254
12H31H
(audited)
(Fezz)
US$'000
FET

187,451
231,696

637,772

268,149
205,707
81,090

554,946

65,488

620,434

1,639
15,699

17,338

637,772

20264 R HIFRE
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CONDENSED CONSOLIDATED STATEMENT OF MBS EER
CHANGES IN EQUITY

For the six months ended 30 June 2026 #HZE2026F6 H30H 1E/~E A
Attributable to owners of the Company
FRARRER
Employee  Shares held
share-based  under share  Exchange PRC  Property  Investment Non-
Share - compensation award  translation  statutory  revaluation revaluation Other  Accumulated controlling
capital reserve scheme reserve reserve reserve reserve Teserve profits  Sub-otal interests Total
Nt RbEET
ERWES  HEEN  JERE  EME UEERE REEME FER

Bx  aHER B i i i #F  HbBE RN fE B i
USP000  USS000  USKOOD  USKO00  USS000  USS000  USSO00  USSOOO  USSO0D  USSO00  USSO00  USH0Q0
TRt TR TR TR TR TR T T TR TR TR TR

(Noec)  (Notec) (Note b) (Note a)
i) (W) (Histo) (Hita)

At January 2025 (audlted) 20255 1A1R (%% 268,149 - - 3414 44,669 18141 12523 (721) 212817 538992 65439 624431
Profit for the period il - - - - - - - - 1340 13404 1567 14971
Fair value loss on equity BAABEALBREL

instrument at FVTOCI, netof ~ #Z BRI ECIBHE

tax effect F2)1MABERE = = = = = = (3,157) = = (3,157) = (3,157)
Exchange differences arisingon  #ESNEHEZH

translation - - - 159 - - - - - 159 2% 183
Total comprehensieincome  EBAZ AN (i) 2%

(expense) for the period - - - 159 - - (3,157) - 13,404 10406 1,591 11,997
Dividend paid tonon-controling X AERBERERRE

interests - - - - - - - - - - (2,707) (2,707)
Dividend payabletoowners B AR AIRERE

of the Company (Note 9) (H#9) - - - - - - = - (151713 (15173) - (15173)
Transfer fromaccumulated B E 25HEF

profts = = = = 3 = = = @) - - -
At30 June 2025 (unaudited) 7202564308

(FEEH) 268,149 - - 3573 M 1814 9366 (21) 21045 425 6433 618548

At 1 January 2026 (audited) X206 1R 1A (% #) 268,149 14,073 205,707 620,434
Profitfor the period iyl 5,835
Fair value loss on equity BARBESALMZE

instrument at FVTOCI, netof Wz BT A (K

fan effect BeE) ArEEER
Exchange differences arisingon  #ESNEH 25

translation

Total comprehensieincome A2 AN () 4%
(expense) for the period

Shares purchased under the TR BT ETRESDR

share award scheme
Recognition of equity-settled ~ BBUNEREENRHED

share award expense R 4 -
Dividend paid tonon-controlling - % E 2R FBR RS

interests - - (17,034)
Dividend payable to owners of  JERTARAIRRR S (Hi29)

the Company (Note 9) (6,080 (6,080) =
Transfer fromaccumulated A E 25HEF

profis 34

At30 Jung 2026 (unaudited) 2026564308
(#28H) 268,149 (422) 13,624 205,777 49887 605,071

8 INTERIM REPORT 2026 Singamas Container Holdings Limited



CONDENSED CONSOLIDATED STATEMENT OF
CHANGES IN EQUITY (Continued)
For the six months ended 30 June 2026

Notes:

(a) Other reserve included the difference between consideration
and book value attributable of the related net assets arose when
acquiring additional shares of subsidiaries.

(b) Pursuant to the relevant regulations in the People’s Republic
of China (“PRC”) (other than Hong Kong, Macau and Taiwan)
applicable to the Group’s PRC subsidiaries, these entities have to
provide for the PRC statutory reserves before declaring dividends
to their shareholders as approved by the board of directors. The
reserves are not distributable until the end of the operation periods
of the respective entities, at which time any remaining balance of
the reserves can be distributed to shareholders upon liquidation of
the subsidiaries. The reserves can be used to offset accumulated
losses of the entities or increase capital upon approval from
the PRC’s relevant authority. The distributable profits of the
subsidiaries are determined based on their accumulated profits
calculated in accordance with the PRC accounting rules and
regulations.

(c) A share award scheme (the “Scheme”) was adopted by the Board
of the Company on 1 September 2025 (the “Adoption Date”). The
specific objectives of the Scheme are to recognise and reward
the contribution of certain eligible participants to the growth and
development of the Group and to give incentives thereto in order
to retain them for the continual operation and development of the
Group and to attract suitable personnel for further development of
the Group. Details of share-based payments are set out in note 18.

EBHAEERE B Re

B Z=2026F6 H30H (E7)fE A

Wit

(a)

(c)

Hofth 8 B2 FE W B B B 12 RV RESMIR A0 i ey S0 (B 2
HEFEENRE(EE I FHER

RBEANAEERNHEARAMBE([HE])
(B8 EFIRBERIN KB RR 2P EIEE
ED - WERRAEKESSHEREREAFER
REMBEHEERE - BEEERZERRIZEE
FHERMATATNR - EZFHBAREE
o N 2 RERATREGIRE o FEA R ED
BMZE N2 REt RS THEA B
&R RS INAA © P A R 2 AR EAE TR
YRR Bl 5t s B R AR R 1R H R A AR W
T

ARFEEGHR20256F9 A1 H ([EFRABEH 1)K
T — IR EZERT B ([ A8 ]) - AFHEIMA
BRANERELEBDETAERZHEEHALE
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CONDENSED CONSOLIDATED STATEMENT OF fEAZSHREHRERE
CASH FLOWS
For the six months ended 30 June 2026

B e

B ZE2026%6 A30H [E7/} A A

Six months ended 30 June

EZE6H30HLLAEA
2026 2025
(unaudited) (unaudited)
(REER) (REgEZ)
US$’000 US$'000
FErx FET

Net cash used in operating activities & XEEFTHERLS TR (59,656)
Net cash (used in) from investing RETE(FTE)MEREESFE

activities
Increase in advance to joint ventures ¥4 & ¥ T8 kAN (10)
Proceeds from disposal of property, HEWE - a3 NXREFTE

plant and equipment 208
Purchase of property, plant and BEWE  Has KRB

equipment (5,532)
Purchase of right-of-use assets BETHAEEE =
Deposits paid for non-current assets &N IEREN B ER S (1,825)
Interest received EUFIE 3,899
Dividends received from associates B WEtE R B MEETERE

and joint ventures 2,118
Dividends received from unlisted BUFE ETIRERERE

equity investment 85
Acquisition of a joint venture WE—aB8%E -
Cash settlement received from WER AR BEGTABR S/

financial asset at FVTPL BERSHEE 2,135
Placement of bank deposits with FRRE B E AR A = & A fIRTT

original maturity over 3 months TR (15,004)
Withdrawal of bank deposit with IREUREIEA B E = A HRTT

original maturity over 3 months TR 51,797

38,371

INTERIM REPORT 2026
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CONDENSED CONSOLIDATED STATEMENT OF fSBIEZSHERERKR @

CASH FLOWS (Continued)

For the six months ended 30 June 2026

EZE202656 A30H IE7<ME A

Net cash from financing activities
New bank loans
Repayment of bank loans
Dividend paid to non-controlling
interests
Repayment of lease liabilities
Advance from a fellow subsidiary
Advances from associates
Repayments to associates
Advances from joint ventures
Repayments to joint ventures

Payments on repurchase of shares

held under the Scheme

BMEFHREREFR
FRTTE R
BERITER

ST IR AR BUR R 2 A B

EEEERE

S A—RRHEA A
e NI A FOR

o e
EUNCY-SS S e
BEAE CEH

RBAG BT AD [2 BERIA

Net increase (decrease) in cash and

cash equivalents

RERERRE2BMORD) FE

Cash and cash equivalents at MABIRZEERERES
1 January

Effect of foreign exchange rate MEREF) w8
changes

Cash and cash equivalents at 30 June A6H30BZHRERZFRE

BRMEECERRAT

Six months ended 30 June

EZ6H30HEREA
2026 2025
(unaudited) (unaudited)
(REEX) (REcEZ)
Us$'000 US$'000
FEnx FET

131,958
(26,315)

(17,034)
(1,188)
1
335
(751)
10
(31)

(422)

86,563

31,897

174,885

154

206,936

30,855
(15,412)

(2,707)
(866)

832
(404)

40
(24)

12,314

(8,971)
198,352

(255)

189,126

20264 dmms 11
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

1

BASIS OF PREPARATION

The condensed consolidated financial statements have been
prepared in accordance with HKAS 34 Interim Financial Reporting
issued by the Hong Kong Institute of Certified Public Accountants
(“HKICPA”) as well as with the applicable disclosure requirements
of the Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited.

The financial information relating to the year ended 31 December
2025 that is included in these condensed consolidated financial
statements as comparative information does not constitute the
Company'’s statutory annual consolidated financial statements for
that year but is derived from those financial statements. Further
information relating to these statutory financial statements is as
follows:

The Company has delivered the financial statements for the year
ended 31 December 2025 to the Registrar of Companies as
required by section 662(3) of, and Part 3 of Schedule 6 to, the
Hong Kong Companies Ordinance.

The Company’s auditor has reported on those financial statements.
The auditor’s report was unqualified; did not include a reference to
any matters to which the auditor drew attention by way of emphasis
without qualifying its report; and did not contain a statement
under sections 406(2), 407(2) or (3) of the Hong Kong Companies
Ordinance.

PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements have been
prepared on the historical cost basis except for equity instrument
at FVTOCI, financial asset at FVTPL and investment properties, that
are measured at fair values, as appropriate.

Other than the application of certain accounting policies which
became relevant to the Group in the current interim period as
stated below, the accounting policies and methods of computation
used in the condensed consolidated financial statements for the six
months ended 30 June 2026 are the same as those presented in
the Group’s annual consolidated financial statements for the year
ended 31 December 2025.

INTERIM REPORT 2026
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Employee Share-based Arrangements

The Group operates the share award scheme, which is an equity-
settled share-based compensation plan under which awarded
shares are granted to employees of the Group (including the
Directors) as part of their remuneration package.

The fair value of the awarded shares is determined by reference to
the cost of purchase of the awarded shares, or the market value
of the shares on grant date. The amount to be expensed as share-
based compensation expenses is determined by reference to the
fair value of the awarded shares granted. The total expense is
recognised over the relevant vesting periods, with a corresponding
credit to an employee share-based compensation reserve under
equity.

Share Capital and Shares Held for Share Award
Scheme

Where the shares are acquired by the share award scheme from
the market, the total consideration of shares paid (including any
directly attributable incremental costs) is presented as shares held
under share award scheme and deducted from total equity.

Upon vesting, the related costs of the vested awarded shares
are credited to shares held under share award scheme, with a
corresponding decrease in employee share-based compensation
reserve for awarded shares.

Application of amendments to HKFRS Accounting
Standards

In the current interim period, the Group has applied the following
amendments to HKFRS Accounting Standards issued by the
HKICPA, for the first time, which are mandatorily effective for
the Group’s annual period beginning on 1 January 2026 for the
preparation of the Group’s condensed consolidated financial
statements:

Amendments to HKFRS 9 and  Amendments to the Classification

HKFRS 7 and Measurement of Financial
Instruments
Amendments to HKFRS 9 and  Contracts Referencing Nature-
HKFRS 7 dependent Electricity

Amendments to HKFRS
Accounting Standards

Annual Improvements to HKFRS
Accounting Standards —
Volume 11

The application of the amendments to HKFRS Accounting
Standards in the current interim period has had no material
impact on the Group’s financial positions and performance for the
current and prior periods and/or on the disclosures set out in these
condensed consolidated financial statements.
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3A REVENUE 30 EXER
Revenue represents sales of goods from manufacturing, rental EHEREREXEB A RS  ERAEENE
and related income from containers leasing and services income S FAEBEWA R ARS 2 RS R B RS
from logistics services operations, less sales related taxes, and is B W

analysed as follows:

Six months ended 30 June

EZ6H30H1EEA

2026 2025
US$'000 US$'000
FER F=r
Manufacturing and leasing Rt RS 178,278 236,237
Logistics services YIRS 15,536 15,390
193,814 251,627

Disaggregation of revenue from contracts with FoRBEFEHNKE

customers

Six months ended 30 June

EZ6H30R1EEAR
2026 2025
Us$’000 US$'000
FEx FEx
Types of goods or services e AR B Bl
Manufacturing BUE¥K
Sales of dry freight containers wEEREE 60,876 135,350
Sales of tank containers BErEHE 1,815 10,491
Sales of other specialised containers and Hin B fs R R
container parts HE 104,514 80,427
167,205 226,268
Logistics services YT RS
Container storage and handling services SEERHT RERRS 2,047 1,733
Repair and drayage services e KB RIS 2,653 2,773
Container freight station services ERBEFIR 9,265 9,248
Other container related services H b E AR R 1,571 1,636
15,536 15,390
Revenue from contracts with customers REEFE LR 182,741 241,658
Leasing HEER
Finance leases interest income REEREF SHA 1,788 2,119
Operating leases income from leased
containers AESEANLEEHERA 9,285 7,850
Total revenue arising from leases e AL 11,073 9,969
Total revenue FELE 193,814 251,627

14 INTERIM REPORT 2026 Singamas Container Holdings Limited



Information reported to the Group’s chief operating decision maker
(i.e. Chief Executive Officer) for the purpose of resource allocation
and assessment of segment performance are organised into two
operating divisions — manufacturing and leasing and logistics
services. These divisions are the basis on which the Group reports
its segment information under HKFRS 8 Operating Segments.

Principal activities are as follows:

Manufacturingand —  manufacturing of dry freight containers,
leasing tank containers, other specialised
containers (including but not limited to
collapsible flatrack containers, energy
storage system containers, artificial
intelligence data centre containers and
offshore containers) and container parts
and leasing of dry freight containers.

Logistics services  —  provision of container storage, repair and
trucking services, serving as a freight
station, container/cargo handling and
other container related services.

BRMEECERRAR

HEBRDEE D BRBFFEAAEEEZLER
REBNEFETHARE) 2R2ER - 8l0 RMIE
BRI —BLE M E X RRIRT - RNE
B IS LR FSWFA LD EF1% - AEEIUZ
SHPIREEZLMEDEER -

FEEBAT -

SERMEEY - LERSEME  BE-
HiSRERE (2
BARRAEENAFR
SRE - ERFHETES
SHRME - ATEREEUR
ROERMGRETEE
) RS EAERC M M
THECEREAE

AR - REEEHRT #E
KA ERTS - HE&Eh
KRB /BERE A
Ko E & 576 48 B R
& o
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3B SEGMENT INFORMATION (continued)

palllg

Information regarding these segments is presented below:
Segment revenue and results

The following is an analysis of the Group’s revenue and results by
operating and reportable segments:

L

-

Six months ended 30 June 2026 #H Z2026%6 300 18 B

Manufacturing

16

and leasing  Logistics services Total
PERAEEK RIS ok
UsS$’000 US$'000 Us$’000
FEx FErx FEx
REVENUE L
External sales HINHE 178,278 15,536 193,814
SEGMENT RESULTS D EBEE 4,887 2,243 7,130
Finance costs M%ER (3,121)
Investment income FEBA 4,135
Share of results of associates ~ E{GHE& N G] 2 245 716
Share of results of joint EIEEEREZFE
ventures 330
Profit before taxation BR A A 52 ) 9,190
Six months ended 30 June 2025 HZE2025%6A30H LE/NE A
Manufacturing
and leasing  Logistics services Total
BENHEER YRS 4REE
US$'000 US$'000 US$'000
FEx FET FEx
REVENUE E L
External sales HINHE 236,237 15,390 251,627
SEGMENT RESULTS D EBEE 11,849 2,872 14,721
Finance costs H%ER (568)
Investment income BEWA 4,484
Fair value gain on financial RARBEFAEBRZ
asset at FVTPL SREEZ ANEBEKE 13
Share of results of associates  JEGHEE N T) 2 2£4& 1,702
Share of results of joint BEEEERECEE
ventures 185
Profit before taxation R A e A 20,537

INTERIM REPORT 2026
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3B SEGMENT INFORMATION (continved) 3B oEER @
Segment revenue and results (continued) DEPE R EE )
Segment results represent the profit earned by each segment DEHEBERZ OB ERT - BERDEVBHE
without allocation of finance costs, investment income (including A BERA(BERNEHBEBIA) - ZAARE
interest or dividend income), fair value gain on financial asset Bt ABmzEREEZ AABBEWE - FEIGH
at FVTPL, share of results of associates and share of results of BRAZEEREREEREZEE - WIHE
joint ventures. This is the measure reported to the Group’s Chief RO M A BREMARNEE I TRERE
Executive Officer for the purposes of resource allocation and EWMEE-
assessment of segment performance.
Segment assets and liabilities PEHEERAE
The following is an analysis of the Group’s total assets and total AEBKERAIMENB I REERBEEST
liabilities by operating and reportable segment: I
As at 30 June 2026 7420266 530H

Manufacturing

and leasing  Logistics services Total
HEREEER YIRS Fatc
UsS$’000 US$'000 US$'000
FERx FER FER
ASSETS BE
Segment assets DEVEE 668,552 : 685,241
Interests in associates =N o £ 12,964
Interests in joint ventures REERFE 2R 7,182
Unallocated corporate assets KD Bl A B1&EE 232,396
Consolidated total assets FEBERTE 937,783
LIABILITIES &fE
Segment liabilities ’ﬁE’“BE1E 150,366 ; 152,599
Unallocated corporate liabilities & B AR A& 180,113

Consolidated total liabilities mERBERE 332,712

B S ECEARAD 20264 e 17



Segment assets and liabilities (continued)

As at 31 December 2025

THEEREE®

M2025412H31H

Manufacturing

and leasing  Logistics services Total
B RAEER YRR TS “REE
US$'000 US$'000 US$'000
FET FET FErT
ASSETS BE
Segment assets DEPEE 571,043 17,937 588,980
Interests in associates REEE QB2 s 15,026
Interests in joint ventures REELE R 6,593
Unallocated corporate assets KRB A FIEE 214,624
Consolidated total assets LA BERTE 825,223
LIABILITIES i=Fi
Segment liabilities DEPBE 127,532 6,731 134,263
Unallocated corporate liabilities & 7Bt /A 7 & & 70,526
Consolidated total liabilities 474 B &4 204,789

For the purposes of monitoring segment performances and

allocating resources between segments:

all assets are allocated to operating segments other
than interests in associates, interests in joint ventures
and unallocated corporate assets, which include equity
instrument at FVTOCI, financial asset at FVTPL, amounts
due from associates and joint ventures, tax recoverable
and cash and deposits with banks. Assets used jointly
by reportable segments are allocated on the basis of the
revenue earned by individual reportable segments; and

all liabilities are allocated to operating segments other than
unallocated corporate liabilities, which included amounts
due to a fellow subsidiary, associates and joint ventures,
tax payable, bank and other borrowings, dividend payable
and deferred tax liabilities. Liabilities for which reportable
segments are jointly liable are allocated in proportion to
segment assets.

RENEEHBRANDMHERIEEH

BREBEARZHERD RABELEZHE
BmEARDEAREE(BRERANEERT
ARfEEPRSE 2 BE TR  BARE
EfABRZEMEE BB Z QR
REBMEFIA - AJlEZHENRES
RRTER)IN EEEHSIREL
EoEb e AlE DA EEME 2 EES
ZER A RED B2 EXRBRHELEED
o K&

BADEARRE(BERN—RRHE
AFE - BMERRFBERAGELENA
FERBEIR -« RITREMER - BAKRE
SMELERIBEB)IN - IAEREBEHDEE
BEDE - AIMED M EHEBEZBE
TRy BEEMIELLOIEN L
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3B SEGMENT INFORMATION (continued) 3B oEER @
Geographical information & 2 HR & R
The following table provides an analysis of the Group’s revenue TRERTASERYUERAEERHDHBERE
by geographical market, based on the location of customers for F Rt R ¥im RS o SRR &, R SR M
manufacturing and leasing segment and based on the origin of the B0 E I TS A DT
goods/services for logistics services segment:
Six months ended 30 June 2026 Six months ended 30 June 2025
HZ202656A30H 1L~ EA HZE2025%6 4308 H~EA
Manufacturing Logistic Manufacturing Logistic
and leasing services Total  and leasing services Total
BER SHER
i e YRS bk HEXH iR k]
US$'000 US$'000 US$'000 US$'000 US$'000 US$'000
FER FEn FEn T=n T=n F=T
PRC A 92,929 15,536 108,465 72957 15,390 88,347
Singapore N 50,033 - 50,033 68,454 = 68,454
Europe B 12,030 - 12,030 21,028 - 21,028
Hong Kong 55 6,760 - 6,760 18,221 - 18,221
Taiwan aE 3,619 - 3,619 6,574 - 6,574
Korea HE 2,121 2,121 6973 = 6973
Middle East HER 2,699 2,699 30,319 - 30,319
United States of America XFIRARE 2,057 2,057 6,424 = 6,424
Thailand RE 1,599 1,599 = = =
South Africa s 1,528 1,528 1,894 = 1,894
Others Eit 2,297 2,291 3,393 - 3,393
Total @ 178,218 1553 193814 [PCTYLY 15390 251627
BREELERRLR 20265 HHARSE
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OTHER INCOME

4  HgA

Six months ended 30 June

Interest earned on bank deposits

Interest earned on bank deposits with original
maturity over 3 months

Dividend income from equity instrument at
FVTOCI

Government grants

Rental income from investment properties

Others

BZ6H30B1LAEA

2026 2025

US$'000 US$'000

FEr F=ET

RITIFERF BN 3,364
[REH B BB =@ A WRITER

FEUA 535
RARBEFAEMEZEKZEZ

T ARKRSWA 585

IR B 517

BEMENHSBA 866

EHAth 479

6,346

FINANCE COSTS

5 HREAR

Six months ended 30 June

Interest on bank borrowings
Interest on lease liabilities
Bank charges

BZE6A30HLAEA
2026 2025
Us$'000 Us$000
FER TET
RITERFE 453
HERENE 76
RITFEE 39
568
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6  OTHER GAINS AND LOSSES HAth & & 518
Six months ended 30 June
HZE6H30HIEAEA
2026 2025
US$'000 US$'000
FEr F=r
Net exchange gain Rt 2,529
Fair value gain on financial asset at FVTPL BAnBEFABEZEREEZ
AREERE 13
Fair value gain (loss) on investment properties & &% 2 A EE S (EE)
(note (a)) (Ktit(a) (3,535)
Impairment losses under expected credit loss ~ TEHH{E 8 KB R THIB @ B AR
model, net of reversal (EECES (406)
Provision of unrecoverable container losses R 2 SREE AR
(note (b)) (Kia£b)) -
Gain (loss) on disposal of property, plantand &Y - #ES K& 2 W
equipment, net (E18) - FE (106)
Loss on property, plant and equipment written  FESSY3E « #EE MR B2 BB
off (1) (177)
(1,510) (1,682)

Notes: Htat -

(a) Fair value gain (loss) on investment properties was related (a) KEWMEZAABERZ (EE)BARE
to the Group’s properties in Hong Kong and PRC. The BREEBMFPROYEER - BEFE
existing rental agreements with the tenant will expire in FTEIR B E 17 A5 71 2028 F F12029F
year 2028 and 2029. Based on the income approach, BIE - RIMAEETE - REREMERN
the valuation of these investment properties increased by {HEIEHN T 49961,0003 T °
approximately US$961,000.

(b) During the current interim period, a customer, principally (b) EARFHERE  —UEERE2EREE
engaged in the provision of global container shipping AMmENMMARENEFEBMBR
and logistics services, encountered financial difficulties # UYRAEHBREBELCEHENRERE
and agreed to return the containers held under operating BENEEMBELRAER - AEEE
leases and finance leases to the Group. The Group had B AEREMEHERENERMLEE
sold all containers under finance leases to an independent BN E=T o A ERIBUIRRLE
third party. However, in the course of recovering the HERBNERENBEFR  HEAH
containers under operating leases, a portion of the HHAR - DB BB M R AEURE - K
containers remained unrecovered as at the end of the EEIFEERIN—YIEE BB SR
interim period. The Group is continuing to pursue all ZHE o MR EI B THEER - FEW
appropriate recovery actions and arrangements to recover bt - ZREBOEEFESHEFET
the outstanding container. Nevertheless, having regard to WEM - AEERFHRT 2,441,000 T
the uncertainty surrounding the recoverability of certain JEIRE 2 SREAREBREE  RRTEL
containers, a provision for unrecoverable container losses REEU B SRR S RN R BRI -
of US$2,441,000 was recognised, which represented the
maximum exposure on these unrecovered containers.

BREELERRLR 20264 R HARE
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PROFIT BEFORE TAXATION

Six months ended 30 June

BZ6H30HLLKEA
2026 2025
US$'000 US$'000
Fxx TET

Profit before taxation has been arrived at after
charging the following:

Staff costs, including directors’ emoluments

BB AT A B FNER T HIEIR -

BEKA  BEEEHE

— Salaries and other benefits —Fe REART 44,372
— Equity-settled share award expense — AR E 2 I SRR -
— Retirement benefit costs — RVRREFIHIR 1,704
Total staff costs BB KA 45T 46,076
Depreciation expense wEER
— Property, plant and equipment —WE - BRREZME 7,914 6,371
- Right-of-use assets —FREEE 1,839 1,519
Total depreciation expense wEERE 9,753 7,890
Cost of inventories recognised as expenses BERRBAZEFENAR 146,551 213,520
VA
INCOME TAX EXPENSE 8 FEHEMX

PRC Enterprise Income Tax has been calculated on the estimated
assessable profit for the period at the rates of taxation prevailing in

the PRC in which the Group operates.

Pursuant to the relevant law and regulations in the PRC, PRC
subsidiaries which are qualified as Hi-Tech Enterprise is entitled to
a favorable tax rate of 15% for PRC enterprise income tax. The tax

rate of the other PRC subsidiaries is 25%.

INTERIM REPORT 2026
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INCOME TAX EXPENSE (continued) 8 FrSHEMX @
The Group operates in a jurisdiction that have implemented the AEEEE BRI AN AEEERARESE
Pillar Two Rules, which impose a global minimum effective tax rate % ZHARTE R BEEB BB EF15% o A F)
of 15%. The directors of the Company considered the Group is not EERA BEIT A XEBEBMNE
liable to top-up tax under the Pillar Two Rules. N o
Six months ended 30 June
HZE6H30HILAEA
2026 2025
US$’000 Us$'000
FEx FEx
Current tax: ZRERREIRRIR -
PRC Enterprise Income Tax P EI SRS
— Current period — ZNHAfE 3,647
— Under provision in prior years —RIFEETREE 20
3,667
Deferred tax: RIETIE
— Current period (credit) charge — Z<HARE (B8 ) 3 (103) 1,478
— Withholding tax on undistributed profits — AP EEFEAREE (1,233) 421
(1,336) 1,899
Income tax expense for the period AEAMFTSHIER X 2,125 5,566

DIVIDENDS

The final dividend of HK2 cents in respect of the year ended 31
December 2025 per ordinary share, total of which equivalent
to approximately HK$47,644,000 (equivalent to approximately
US$6,080,000) was approved by the shareholders in the annual
general meeting held on 3 June 2026 and subsequently paid on
24 July 2026.

The directors of the Company have determined that an interim
dividend of HK1.5 cents (six months ended 30 June 2025: HK3
cents) per ordinary share, total of which equivalent to approximately
HK$35,733,000 (equivalent to approximately US$4,581,000)
(six months ended 30 June 2025: HK$71,466,000 (equivalent
to approximately US$9,167,000)) will be paid to owners of the
Company whose names appear on the register of members on 18
September 2026.

BRMEECERRAT

9

g2

HZE2025F 12 A31 H IEFE TR L @mAR2EW
KERE B - A H 447,644,000 T (HBHERL
6,080,0003 7T ) B A 202646 A3 H 21T AR R
BERE DERRERE - RAIER20265E7 24
HIRE ©

ARAERRBIRE SR AK15EL(2025%
6A30B IE7XMEA « 37 2R EIR R - &H4Y
35,733,000/ 7t (15574 %94,581,0005 7T ) (2025
F6H30RIENEA : 71,466,000 T (FHEFRK
9,167,000% 7)) » #KE TH2026F9 A 18H
FIARABRRAM 2 BIR -

20264 R HIFRE
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EARNINGS PER SHARE

The calculation of basic and diluted earnings per share attributable
to the owners of the Company is based on the following data:

10

Earnings: BF

Earnings for the purposes of calculating basic
and diluted earnings per share il

FEUHEEARREEERAMN 2

Number of shares: B8R :

Weighted average number of ordinary shares
for the purpose of calculating basic earnings
per share

Effect of dilutive potential ordinary shares for
share award

IEFHEE

UG HEAREIR AN 2 Bk

B RBEETEE TRk 2 FE

Weighted average number of ordinary shares
for the purpose of calculating diluted
earnings per share

IEFHEE

A FHET AN 2 BBk

BREF
AARRERIEEER REEGREFTHRIA T8
W
Six months ended 30 June
HZE6H30HILAAEA
2026 2025
US$'000 US$'000
FER F=r
13,404
2,377,716,968 2,382,205,918
2,678,476 -
2,380,395,444 2,382,205,918

MOVEMENTS IN PROPERTY, PLANT AND
EQUIPMENT

During the six months ended 30 June 2026, there was an
addition of US$17,365,000 (six months ended 30 June
2025: US$6,921,000) in property, plant and equipment
for upgrading existing manufacturing and logistics services
facilities and US$89,460,000 (six months ended 30 June
2025: US$55,381,000) for increasing the leased assets, on
which US$44,092,000 (six months ended 30 June 2025:
US$55,381,000) were transferred from inventories. In year
2025, there was a transfer of property, plant and equipment of
US$8,013,000 to investment properties upon the commencement
of leasing such office to an independent third party. In addition,
certain of the Group’s leasing assets were pledged to secure a
US$100,000,000 loan facility drawn during the six months ended
30 June 2026.

INTERIM REPORT 2026
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MR - BBERREZEE

BlZ220269F6 A30R LLNEAR - RIEFTEEIR
BRERYRRFGERE - BI0DE - EERRE
2 1117,365,000% 7t (202546 A30H 1L/~ A -
6,921,000% 7T ) - [FIF789,460,0003 7T (2025%F
6A30H L7518 A : 55,381,000% 7t ) AR IE hnAE
EEE - HP44,092,0003% 7t (202556 A30H
LE7RME A :55,381,000% 70 ) =T EHEBH -
M2025% @ ERBABYE=THEZNRAE
i - #${81E8,013,000E T2 W% - R R HRE
BEREREME - I REEROHEEREMS
BRI - AR REZE 202656 H30H 1L/ A A
MR EL#Y 100,000,000 TTEFK °

Singamas Container Holdings Limited



12 INVENTORIES

12 FE&

Raw materials
Work in progress
Finished goods

R #L
£5m
PR

13 TRADE RECEIVABLES

13 BRI

Trade receivables from third parties

Trade receivable from a joint venture

Trade receivables from fellow subsidiaries

Trade and operating lease receivables from
immediate holding company

Finance lease receivables from third parties

Less: allowance for credit losses

E=TRUFRR
—AELERKRR
EENEPNGI T

BEERARRBUIERARELHE

JER
E=RAREREK
B EREKEE

Net trade receivables FEWERTFE

Analysed for reporting purpose of: RIREBR MO :
Amounts shown under non-current assets IERBEEE NTETHSRE
Amounts shown under current assets MEBEER NETHEE

BRMEECERRAT

As at
30 June
2026

720265

6H30H
US$’000
FEx

45,189
37,166

31,005

113,360

As at
30 June
2026

720265

6H30H
US$’000
FEx

95,308
31
417

1,458

55,890
(2,412)

150,692

52,758
97,934

150,692

As at

31 December
2025
20254
12H31H
Us$'000
FET

30,239
21,624
49,481

101,344

As at

31 December
2025
720254
12A31H
Us$'000
FET

96,636

496
7,506

75,724
(1,972)

178,390

70,046

108,344

178,390

20264 R HATRE
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TRADE RECEIVABLES (continuea)
Trade receivables from third parties

A defined credit policy is maintained within the Group. The credit
terms are agreed with each of its trade customers depending on
the creditworthiness of the customers. For dry freight containers,
credit terms ranging from 30 days to 90 days (31 December
2025: 30 days to 90 days) upon technical acceptance or invoice
issuance. For specialised containers, credit terms ranging from 30
days to 180 days (31 December 2025: 30 days to 180 days) upon
technical acceptance/invoice issuance/delivery.

The aged analysis of trade receivables from third parties, net of
allowance for credit losses, which is prepared based on invoice
date of each transaction which approximated the respective
revenue recognition dates or date of rendering of services, at the
end of the reporting period is as follows:

13

-

FEUW BR FR (a0
FE=FHEWERR

AEBEHE—EREZEERR  RIBPZ
BEME - REEANEEH D ARISHIE
Bk A% EE30KE0ANTE (2025912 A31
A : H30KEIARTE) - HEEEBENEED
B BT s kR, AR RHE30RE
180K % (2025412 A31 8 : 30K E180K
TE) o

AT RRMEMRINGERBREGZE =T
WS WEBRRZZERAME - WEARE
WA R B iR RS A BIRK Z BRI D AT

As at As at

30 June 31 December

2026 2025

120264 20254

6H30H 12H31H

US$’000 US$'000

FErx F=r

0 to 30 days 0230k 29,105 40,331
31 to 60 days 31E60X 31,503 17,264
61 to 90 days 61E90X 15,311 18,215
91 to 120 days 91E120K 4,666 3,859
Over 120 days 120 KA £ 12,326 15,016
Classified as current asset PERETBEE 92,911 94,685

As at 30 June 2026, total bills received amounting to
US$4,815,000 (31 December 2025: US$20,508,000) are held
by the Group for future settlement of trade receivables. The Group
continues to recognise their full carrying amounts at the end of the
reporting period. All bills received by the Group are with a maturity
period of less than one year.

INTERIM REPORT 2026
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13 TRADE RECEIVABLES (continuea) 13 EWERR @
Trade receivable from a joint venture —EE L ERWERM
The payment term with a joint venture is that the transaction H-SEPENREIRR S EEFTNEZAH
amount shall be settled within 30 days from the invoice date. ENAEE
The aged analysis of trade receivables from a joint venture, net of LT ARRERARIREREREEHE 2 —aED
allowance for credit losses, which is prepared based on invoice HEEWERNR  UNERRGEEBAME - Wi
date of each transaction, which approximated the respective FEFER AR B EAAE L) 2 BRER AT -
revenue recognition dates, at the end of the reporting period is as
follows:
As at As at
30 June 31 December
2026 2025
120264 20254
6H30H 12H31H
US$'000 US$'000
FER F=r
0 to 30 days 0£30X -
Trade receivables from fellow subsidiaries BB A B EWER
The payment term with fellow subsidiaries is that the transaction HERZMNBATNMNRERAER S BEHENEE
amount shall be settled within 60 days (31 December 2025: 60 HEI60K (20255 12A831H  60K)AMEE -
days) from the invoice date.
The aged analysis of trade receivables from fellow subsidiaries, net J«‘/{Tﬁyﬁf‘iﬁiﬁﬂf?ﬂﬁﬂ*ﬁﬁﬁ S R E
of allowance for credit losses, which is prepared based on invoice NREWER  WEBRRGZHEZERMTE - I
date of each transaction, which approximated the respective Eﬁﬁﬁﬂéﬂﬂz)\ﬁﬁwﬁiﬁﬁi’JZﬁ%E@ﬁﬁ :
revenue recognition dates, at the end of the reporting period is as
follows:
As at As at
30 June 31 December
2026 2025
2026 F 20254
6H30H 12A31H
UsS$'000 US$'000
FEx FET
0 to 30 days 0ZE30X 223
31 to 60 days 31E60X 227
61 to 90 days 61FE90X 46
496

B S ECEERAT 20264 hms 27
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13 TRADE RECEIVABLES (continued)

Trade and operating lease receivables from
immediate holding company

For trade receivables from immediate holding company, the
transaction amount shall be settled within 60 days (31 December
2025: 60 days) after technical acceptance has been issued.

For operating lease receivables from immediate holding company,
the lease rental shall be settled within 45 days (31 December
2025: 45 days) from the date of receipt of invoice.

The aged analysis of trade and operating lease receivables from
immediate holding company, net of allowance for credit losses,
which is prepared based on invoice date of each transaction, which
approximated the respective revenue recognition dates, at the end
of the reporting period is as follows:

13

T

FEUW BR FR (a0

HEEZERAFBURRREERE
FE UK

MR EERZERARNEEERES - XZERFR
AR YRR 260K (202565F12 A31H : 60
RIN#EE -

R EERERAANSEAERK - ER
S HERUWEEZ 2 H#E45K (202512 A31H -
45K )NEETS °

AT RRIMEMRMGERBREG B EK
RAEEEFLQLEHERYH  UBRRFHZ
HREMEE - WEARKRARER BEENZ R
BT

0 to 30 days 0Z£30K
31 to 60 days 31E60X
91 to 120 days 91EF 120K

As at As at

30 June 31 December
2026 2025
120264 20254
6A30H 12H31H
Us$’000 US$'000
FEr FET
3,143

4,363

7,506

INTERIM REPORT 2026
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13 TRADE RECEIVABLES (continuea) 13 EWERR @
Finance lease receivables from third parties E=ZFREHERK
The Group entered into finance lease arrangements as a lessor for AEBEAREERENEAAGIUMEHRER
dry freight containers. The average terms of finance leases entered B o BRI R EAREN T HRBENIFHI5
into usually range from 3 to 15 years. All interest rates inherent in FAE - HOTEEHNAENEHEER AR
the leases are fixed at the contract date over the lease terms. EREERRA -
As at 30 June 2026, unguaranteed residual values of assets 202656 300 - LREHEA A BENEE
leased under finance leases are estimated at US$15,372,000 B SRR ER R T A15,372,0005 7T (2025 12
(31 December 2025: US$20,931,000). The risk arising from A318 :20,931,000%7T) - HREEEERHT
unguaranteed residual value on dry freight containers under lease TZFmE  AtREEEESERHEER
is not significant, because of the existence of a secondary market BREMEENRBIETERX -
with respect to the dry freight containers.
For the period ended 30 June 2026, the finance lease receivables, #HZE20265F6 300 [LHAR - R B — U B PR
net of allowance for credit losses, decreased due to termination IETHREREEEAR @ gEHSREGK (R
of certain finance lease contracts with a customer (please refer to ERBRER)BL GHER2HM6D))
note 6(b) for details).
As at As at
30 June 31 December
2026 2025
120264 20254
6H30H 12H31H
US$'000 US$'000
FErx F=r
Finance lease receivables comprise: BERERBGREE
Within one year 1FA 5,909 9,478
In the second year ojkes 5,496 9,851
In the third year B3F 5,428 9,843
In the fourth year BAF 5,428 8,678
In the fifth year EHF 5,428 5,432
After five years 5% & 34,844 37,558
62,533 80,840
Unguaranteed residual values IR 15,372 20,931
Gross investment in the lease HERIRE 77,905 101,771
Less: unearned finance income W RERZ IS (22,030) (26,068)
Present value of minimum lease payments HOHENFBENRE 55,875 75,703
Analysed as: DITA -
Current mENE D 3,117 5,657
Non-current ERBEH D 52,758 70,046
55,875 75,703

BRMEECERRAT

20264 R HIFRE
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14 PREPAYMENTS AND OTHER RECEIVABLES

The Group’s prepayments and other receivables comprise:

Advance to suppliers
Value added tax
Other advance payments

BN HEREFA
A RIBERK
HATAR K

14 FERRHEMEWRRIE
AR ETE R R E At Y RIEBAE

As at As at

30 June 31 December

2026 2025

2026 F 20255

6H30H 12H31H

USs$'000 US$'000

FEx F=E=

5,509

5,503

6,041

17,053

15 TRADE PAYABLES

As at 30 June 2026, no bills are presented by the Group. Included
in the Group’s trade payables as at 31 December 2025 are bills
presented by the Group to relevant creditors of US$1,449,000
which are for future settlement. All bills presented by the Group are
aged within 365 days and not yet due at the end of the reporting
period. The Group continues to recognise these trade payables
as the relevant banks are obliged to make payments only on due
dates of the bills, under the same conditions as agreed with the
suppliers without further extension. The following is an analysis of
trade payables by age based on invoice date of each transaction:

15 EFERR

M20265F6 A30R » AEEILKRELZEMRE °
REBP20255F 12 A31 B FER BR AP BER
& E 7 AR B E 4 AR A9 1,449,000 TTH) R
B BUERBERANAREE - REBIRZHMA
BERBORKRIGAIORA - ARHEHREA
FH o REEFERAZSRNES 0 RARE
IR E B IRIFAER - HERIIRTTEE R IREH
B MAEE—FEH - A TERESER
ZHEEANENRTZ RE DT :

0 to 30 days 0E30X
31 to 60 days 31E60Kk
61 to 90 days 61F90K
91 to 120 days 91E 120K
Over 120 days 120K A £

As at As at

30 June 31 December
2026 2025
42026 F 20254
6A30H 12A31H
Us$’000 Us$'000
FER FET
40,974

4,825

2,265

511

7,335

55,910
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BANK AND OTHER BORROWINGS 16 RITRHEMER
During the current interim period, the Group obtained new bank RAFHEME  REERGHERITEREH
loans amounting to US$131,958,000 (six months ended 30 131,958,000 7t (202546 A30 B IE /SR A -
June 2025: US$30,855,000) in terms of both USD and RMB 30,855,000%7T) * BEELEARERER - =
borrowings. For the USD loan, it carries interest at floating rate at TERREERBRAEEN =N L8 FERE
secured overnight financing rate plus certain margin. For RMB B o ARBEFIZREE2.12-2.65% 8 E E EF|
loans, they carry interest at fixed rate of 2.12-2.65% per annum o B A RRITIRE AT EN A= 0 & FE R
or floating rate at borrowing rate offered by the People’s Bank of FHE - BERFSHIEANEUE XS R E XK
China plus certain basis points. The proceeds were used to finance il o
manufacturing and leasing operation.
SHARE CAPITAL 17 B
Number of shares Share Capital
RH#A B
As at As at As at As at As at As at
30June 31 December 30 June 30June 31 December 31 December
2026 2025 2026 2026 2025 2025
20265 1220255 20265 20265 1220255 1220255
6A30H 12A318 6A30H 6A30H 12A318 12A318
US$'000 HK$'000 US$'000 HK$'000
T£n TAR TEr FEL
Issued and fully paid: BETRER :
At beginning and at end of the )
period/year H/EK yRLYRISRIEE 2 382,205,918 268,149 2,078,513 268,149 2,078,513
SHARE-BASED PAYMENTS 18 URGAEBRNZH

On the Adoption Date, the Board approved the adoption of
the Scheme. The purpose of the Scheme is to recognise and
reward the contribution of eligible participants to the growth and
development of the Group and to give incentives to them in order
to retain them for the continual operation and development of the
Group, and to attract suitable personnel for further development of
the Group. The Scheme shall be valid and effective for a term of
10 years commencing on the Adoption Date. Details of the Scheme
were set out in the Company’s announcement dated 1 September
2025.

The fair values of the shares granted pursuant to the Scheme in
2026 were determined with reference to the market value of the
shares at the award date (i.e. HK$0.630).

BRMEECERRAT

EReRM B RN ARG S - REHEIME
MRRBNERABERSBEUNEEERRE
BAPAELEER - WA SRAME - AR
E2EREENFELERBERE - XRSIAEA
AP AREEZE—HER - At BIEHRAE S
REAER - BRARBI0F - AFHEIWFBEEHMN
RABR2025F9A1RBMMRE »

R2026F IRIEAF B TR MD Z AREETIZ
BRI T B 8T 5B E M EE /) (B10.630%8
JT) e
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18 SHARE-BASED PAYMENTS (continued) 18 URMDABERNZ T
Movement of the shares awarded to the Selected Employees under #HZE202656 4300 LHAR « (KT EIR TIEE
the Scheme during the period ended 30 June 2026 are as follows: BTHRNHEBDERAT :

Number of shares

ROHE
At 1 January Awarded on At 30 June
2026 1 April 2026 2026
Date of award Vesting period 7A2026F 2026548 1H 42026 F
#FH HEH 1818 BF 6H830RH
1 April 2026 1 April 2026 to 2 July 2026 4,886,000 4,886,000
2026F4A1H 20264 A1HZ2026%7 A2H
1 April 2026 1 April 2026 to 2 July 2027 4,886,000 4,886,000
2026F4A1H 20264 A1HZ=2027F7 A2H
Total 485t 9,772,000 9,772,000
As at 30 June 2026, the total number of outstanding unvested HZE2026F6A30H @ RIEAFERTFETET
shares awarded to the Selected Employees under the Scheme is R 55 B AR 19 42 81089,772,0008% °
9,772,000.
Movement of Awarded Shares purchased by the Trustee are as XAEABEHNEEBRONEBEROT
follows:
Number of Cost of
shares purchased
purchase shares
BERONEE BEROGCHEE
Us$'000
FER
At 1 January 2026 H2026F1A1H
Shares purchased from market during REARERTISE ERRE
the period 5,000,000
At 30 June 2026 M20269F6H30H 5,000,000
Note:  The Company purchased 2,500,000 ordinary shares of the Biat - ARARDRIR2026% 1 A19H k20264
Company on 19 January 2026 and 20 January 2026 at 1A208 A B & FHEK0.656% T &
the average price of HK$0.656 and HK$0.660 per share 0.6607% 7T 88 A 2,500,000 f% 28 A &) & 38
respectively. The aggregate purchase price for 5,000,000 fi% - B§ 5,000,000 & VB B (E X
shares amounted to approximately HK$3,302,000 #33,302,00078 7T (B % 7422,000%7T) °

(equivalent to US$422,000).
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In the current interim period, the United States Department of
Justice publicly announced criminal antitrust charges against
certain container manufacturing companies and individuals,
including, among others, the Company’s key management and an
employee of the Group in connection with alleged anti-competitive
conduct (the “Matter”). The Company has established a Special
Committee to handle the Matter and has engaged external
legal advisers in respect of the Matter, related proceedings and
investigations. As at the date of this interim period, the Company
considers that there has been no material development in relation
to the Matter that would affect the Group’s business operations and
day-to-day activities in any material respect and the outcome of the
Matter cannot be measured reliably.

Fair value of the Group’s financial assets that are
measured at fair value on a recurring basis

Some of the Group’s financial assets are measured at fair value
at the end of each reporting period. The following table gives
information about how the fair values of these financial assets are
determined (in particular, the valuation techniques and inputs
used), as well as the level of the fair value hierarchy into which the
fair value measurements are categorised (levels 1 to 3) based on
the degree to which the inputs to the fair value measurements is
observable.

o Level 1 fair value measurements are those derived from
quoted prices (unadjusted) in active market for identical
assets;

o Level 2 fair value measurements are those derived from

inputs other than quoted prices included within Level 1
that are observable for the asset, either directly (i.e. as
prices) or indirectly (i.e. derived from prices); and

° Level 3 fair value measurements are those derived from
valuation techniques that include inputs for the asset that
are not based on observable market data (unobservable
inputs).

BEECXBRAT

EARHHRE - XERESBAREM - LSRR
BROIAMETERMEECE AR A LRE
[REEEfTIEEHE - AR BEARRZREERE
INEAEE-BET([ZEMH]) - ARBEKL
FRZEEREZEN  UHZENF  HEREF
RAEEFEINDERER - BEAPHSMEEE
B ARFRRRMZENTE - LEERERE
REHAKRENEBZENABEREREINE
A& MEABRAEEERBETY -

REEMAIABEEEFELER
MEREEZAAEE

NERESHAR - KEEBHSREETDIRAAE
BEFtE - TOIRBRET AT ELSRERE
AR BEGIREERZEETEREE)
ARBEAREEN AR BEMBEIRN AT B

EREFAABENDEER(Z—ZE=H) -

. E—MAABEFETEDRBREE
PRI TI5 H HRE ORISR

. E_RRABEFETEDIRE(BE—
MAIREAIN BEMEME Z(AER)
K (ENREER) 2 TEREIR « &

. E=MAABEFETEDERMES
EXBEEAEREIBETISZEE
EEIR (T BEEIR) IS o
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20 FAIR VALUE MEASUREMENT OF FINANCIAL 20

|NSTRUMENTS (Continued)

Fair value of the Group’s financial assets that
are measured at fair value on a recurring basis

(Continued)

Financial assets

tREE

ERMITEZAREBETE®

BREEMHEARNBEEENELRES
HEMEEZAAEBEE®

Unquoted equity investment

at FVTOCI

BAREEFARMEZE
52 3 ETRER &

NG

/N
Yk

Financial asset at FVTPL

BARBEFARTEZ

SREE

Fair value as at Fair value as at  Fair value
30June 2026 31 December 2025 hierarchy Valuation techniques and key inputs
720265 20255
6A30AH 12H31H
ZAREE ZRREE ARBEEEBR GEFERIEE
Us$'000 US$'000
FER FET
21,746 22,245  level 3 Market approach*
The key inputs are:
(1) price-to-earnings multiples of
comparables and
(2) discount for lack of marketability.
=% R
TEHER:
(1) AIEEBRYIE T AR B
(2) BZMIBIES -

840  Level 3 Share of the net asset values of the
investee, determined with reference to
the fair values of underlying assets and
liabilities and adjustments of related
expenses, if any.

=& FEMR IR & B & EFEMGNNE

BEEBEENEENAABENR
HEER(NE)NBEMET -

* Significant unobservable inputs include:

price-to-earnings multiples of comparables, taking
into account of the scale of the business of the
comparables and other individual factors such as
dividend vyield generated by the comparables at
8.97 times (31 December 2025: 7.97 times). A
slight increase in the price-to-earnings multiples
would result in a slight increase in fair value and
vice versa.

discount for lack of marketability, taking into
account of the results from the finnerty option
pricing model of 16% (31 December 2025:
16%). A slight increase in the discount for the
marketability would result in a slight decrease in
fair value and vice versa.

The management considers that the exposure of fair value
in relation to the unobservable inputs of the unquoted equity
instrument is insignificant. No sensitivity analysis is presented

accordingly.

There were no
periods.

INTERIM REPORT 2026

transfers between different levels during both

* TETABRNBEEE

- ALBYNTAREEY - ZEE
A LB ) B S AR AR RN EL AR ME B
[ Z= 00 ] LR W 2 A O IR B A
R A8971% (20254128311 :
7.9715) o MAKEHHE L
MEFBR A EBEEREM - K
)

- BRE WS ERN  ZEE16%
(2025412 A31H : 16%) W
finnerty B EERAV AR - T
BT EHIENGER AR
BEEM TR - R2ZIMA -

ERERR  FFLTHEETANTAIEBRERAN
BEAREBENRERRAKRTEE - HiR ARt
BURMED T

BAR 2 T (A e A AR A e i o
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20 FAIR VALUE MEASUREMENT OF FINANCIAL 20
INSTRUMENTS (Continued)

Fair value of the Group’s financial assets that
are measured at fair value on a recurring basis
(Continued)

Reconciliation of Level 3 fair value measurements
of unquoted equity investment at FVTOCI

o/ 8

ERMITEZARBEFE®

BREEMHARNBEEENELRES
HEMEEZAAEBEE®®

BALEEGARMEE K2 HF
£ gﬁgﬁﬁﬁﬁféﬁ AAEEE
E )

Unquoted equity
investment

at FVTOCI
BRAAMEE
STAEMEE
Wz L
RERE
Us$’000
FErx

As at 1 January 2026 M2026F1A1H

Fair value loss in other comprehensive income R E b 2 E Wz BIA R EBEEE

As at 30 June 2026 1202656 A30H

Reconciliation of Level 3 fair value measurements
of financial asset at FVTPL

BARBETAEGZZCHBEEN
F=RAEETEBEHE

Financial asset
at FVTPL
ROAEE
FFAB®Z
cREE
US$'000
FER

840
27

(867)

As at 1 January 2026 M2026F1A1H
Exchange realignment EHER

Reclassified to other receivables B O BEHAaERIE
As at 30 June 2026 72026456 A30H

Fair value of the Group’s financial assets and
financial liabilities that are not measured at

fair value on a recurring basis (but fair value
disclosure is required)

The directors of the Company consider that the carrying amounts of
financial assets and financial liabilities recorded at amortised cost
in the condensed consolidated financial statements approximate
their fair values, determined in accordance with generally accepted
pricing models based on discounted cash flow analysis.

BRMEECERRAT

TREEUH QI AEEEERGTER
SENEREENERMEBEZOR
BEEFEHREQALER)

AABEERANERGREMBHRR LNEHE
EREBAGCEHERERERAEQEER
E REFRRSARENN  BREBEXINTE
ERAHEE
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21

22 RELATED PARTY TRANSACTIONS

h = e’ ] m— N
CAPITAL COMMITMENTS 21 EREE
As at As at
30 June 31 December
2026 2025
20265 F2025%F
6H30H 12H31H
Us$’000 US$'000
FEx FEx
Capital expenditure in respect of the BETAMER N G BRAR G B SRR
acquisition of property, plant and equipment ~ BE 2 BEAYE  HELREZ
contracted but not provided for in the BEARL
condensed consolidated financial statements 15,136

During the six months ended 30 June 2026, the Group entered
into the following transactions with related parties that are not
members of the Group:

REZERARHEEER
RERME A RHEE R ()
[ B AR A BV B YA

Sales to immediate holding company
Sales to fellow subsidiaries (note)
Leasing income from immediate holding

22 HREQARARS

BlZ2026F6 A30 R LE/NMEA - AL EIEARE
EREZBRER

AERIATRS

Six months ended 30 June
EZ6H30H1LAEA
2026
Us$’000
FEr

2025
US$'000
TET

5,870
1,305

1,891

587

404

85

company
Transportation expenses to fellow subsidiaries  [A)[F] M B A &) (18 55 &
(note) (Kiat)
Service fee to a fellow subsidiary (note) m—RREMBARSREER
(Hfa)
Interest expense on lease to a fellow subsidiary [F— R R B AR SZAHER S
(note) BR(H:7)
Depot services expense to an associate (note) #—Bt& R B XSS REE
E:)
Leasing income from non-controlling interest @ —JFIEAR AR R UCERFH E UL A
(note) (K1az)
Note: The fellow subsidiaries are Pacific International Lines Hat -

(China) Ltd., PIL Logistics (China) Co., Ltd., and PIL
Shipping Co. Ltd., in which Pacific International Lines
(Private) Limited, a controlling shareholder of the
Company, also the immediate holding company of the
Company, has controlling interest.

The associate is Xiamen Xiangyu Singamas Container Co.,
Ltd..

The non-controlling interest is SITC Container Lines
Company Limited, a wholly owned subsidiary of SITC
International Holdings Company Limited. SITC Group
holds 40% of Singamas Logistics (Qingdao) Co., Ltd, a
subsidiary of the Company.

INTERIM REPORT 2026

BEMNBARABRKFEMBE(FE)HFR
A K Em(PE) GR A A RPIL
Shipping Co. Ltd. » M2 &) 2 $2E A% A% 3R
DEBEERABDAEME(RA)ERA
R AZE AR IR ERS o

ZHMEARAEMSEBHEEEREA
aj °

R R B FERBRERERATZ
2EMBAT - FEFEREEHAR
AR BEEBBEARRRNK B AR
B (ES)ARAAIA0% KM,
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23

RELATED PARTY TRANSACTIONS contimey 22 HEREQTRZ @)
Compensation of key management personnel FEEEABZHM
The remuneration of the directors of the Company and other REEA AR EE R EMEZEERAS ZRBIN
members of key management during the period was as follows: I
Six months ended 30 June
HZE6A3081LAEA
2026 2025
US$'000 US$'000
FER F=ET
Short-term employee benefits EHEERT 1,039
Post-employment benefits BERL 2R A 36
1,075
The remuneration of the directors of the Company and key RARIEEREMEZEEAS ZRHC BB
executives is reviewed by the remuneration committee having ZE9REMAARBETSBEER -
regard to the performance of individuals and market trends.
Certain shares of the Company were awarded to the key RIBARFTEI(FEFRIEL8) » Aaala TRME
management under the Scheme (see note 18 for details of the BTEEEEAE - 82202656 A30H 1E73E
Scheme). The estimated fair value of such shares included in the A FllEFBMAESZERMDOGTAAEER
emoluments above amounted to US$295,000 for the six months 295,0003 T °
ended 30 June 2026.
VA
EVENT AFTER THE REVIEW PERIOD 23 [CIEEHIEMEIR

Subsequent to the review period, on 10 August 2026, the Company
and SITC Logistics (HK) Limited (“SITC Logistics”) entered into
an agreement for equity transfer and capital increase, pursuant
to which the Company has agreed to dispose of, and SITC
Logistics has agreed to acquire, 50.68% of the registered capital
of Singamas Logistics (Tianjin) Co., Ltd. (“SLTC"), a wholly-owned
subsidiary of the Company, at the consideration of approximately
RMB36.32 million and SITC Logistics has agreed to contribute
an additional capital of approximately RMB16.70 million into
SLTC. Upon completion of the disposal and capital increase (the
“Disposal”), the Company will own 40% equity interest in SLTC and
SLTC will cease to be a subsidiary of the Company and will become
an associate company of the Company. Details of the Disposal are
set out in the Company’s announcements dated 10 August 2026
and 25 August 2026. The Disposal is not yet completed as at the
date of this Interim Report.

BRMEELCEERAS

REEEERE - ANAFR2026F8A10H Hig=EY)
RABRABN(EEDR ] T RS E R E R
# - BUAARIRBLE REEWRR B UREAR
REIZEMBRABEYR(KE) BRI B
B ]) 2 EME AR 250.68% % - REAY
AR¥3,6328 - UREEMRRERBEYR
SEAFBEHARELE70E - FHEEERIE
BEH([HEEE])ERE - AARGBHEBT
MRA0% 2 RERB B RETBARAGZ
MEBRF  WEKARABZHBE AR - HES
B2 HERE2HART AEA20265F8 7108
20268 A25H 2 AE o NEEHNE ZAH A
R B MR TER o
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BUSINESS REVIEW

During the six months ended 30 June 2026 (the “review
period”), the container industry continued to face challenges
from production overcapacity, which kept dry freight container
prices under pressure. Meanwhile, geopolitical tensions added
further uncertainty to the container industry. This included the
outbreak of war in Iran in late February 2026, which led to the
closure of the Strait of Hormuz in early March.

During the review period, the specialised and customised
container market remained healthy. Demand for Energy
Storage System containers (“ESS containers”) continued to
be strong as countries accelerated the deployment of solar
and energy storage facilities, supported by national policies
promoting green and new-energy development across
various industries. In addition, the conflict in the Middle
East, by driving up oil prices, reinforced the need to reduce
fossil-fuel dependence.

With respect to Singamas, the Group’s performance was
adversely affected by the ongoing decline in the average
selling price (“ASP”) of dry freight containers. Nevertheless,
the Group continued to advance its transformation into a
leading manufacturer, providing higher-value container
solutions, and thereby better cushioning itself against the
current downturn of the dry-freight container segment and
strengthening its foundation for more stable and sustainable
growth in the long run.

In maintaining operational flexibility, the Group has
effectively reallocated its production capacity in response to
market demand, with capacity expansion for specialised and
customised containers remaining a key focus. The Huizhou
ESS containers facility commenced operations in late 2025,
equipped with advanced automation equipment, while
transformation of the Shanghai facility was completed in
the first half of 2026 and has since entered trial operations.
Together, they will enhance the Group’s overall ESS
containers production capabilities.

Meanwhile, Green Tenaga in Singapore has continued to
consolidate its market position as a provider of a full range
of battery energy storage system (BESS) solutions, spanning
engineering, fulfilment and construction services across
Southeast Asia. Through strategic partnerships to advance
brand building, Green Tenaga has been expanding its total-
solution capabilities to seize market opportunities.

E 3 E1)

HZE2026F6A308 1L~ E A ([EIEEE]) -
SEMTEEBESEBRIMERkE - &
B EEMERBESRE - R - WE&BUA
BRBENASRMITEE PR THEE
M B e IE202652 AR FEABFIB S|
ERARLLBIBA3 A YIRIE ©

REERA - FRLEEHEEM[TSRER
BER EXBEEDSTESERINERE
RAOBERFFT - & B ANR I K5 8E M
RERIEHE - SRRRFETRAEEM([{FHE
SEMBDFLFFERD - I PRERM
=mHELH  SEXRAEZHEREE AR
HYHKHE o

BETE > AREEEARAILERMEFY
EE(FHEE FRETKNTNERY
2 -BENN FAEERFEHELEXHEL
HAOMARRHESBESEMBERTRNE
SEBLER - ML AT AR E AIRC R KA
DERBERBDHRNTE  YRREERE
RERAFBIEREEER -

BRFBLETIN  AEEEREMHEXK
BRI AR ER  BERBTEEMNTERER
FMERDAEI TIE - BINFEEEEMAEM
FEER2025F FIXIEAKE * WEREHLES
B{LEERE - R - EEHEBER2026F
FHFRREATRARE - ZEBEHE
IR AN E BB ERMEEREN -

B - RFTINE ) Green Tenagats B2 EH
EREH M EMFEERGIRR T RIEERD
MiSi  ERERMEERTE BAOK
EERIRT - BBEBUA BB ERELESR
832 :%  Green Tenaga E R H 2 H AR
FEREEN - LABIETIGKS -

Singamas Container Holdings Limited



BUS'N ESS REV'EW (Continued)

The Group’s consolidated revenue decreased by 23.0%
to US$193,814,000 (1H2025: US$251,627,000) for the
review period. Consolidated net profit attributable to owners
of the Company declined by 56.5% to US$5,835,000
(1H2025: US$13,404,000), with basic earnings per share
at US0.25 cent (1H2025: US0.56 cent).

Manufacturing and Leasing

The manufacturing and leasing business accounted for
92.0% (1H2025: 93.9%) of the Group’s total revenue for
the review period, generating US$178,278,000 (1H2025:
US$236,237,000) in segment revenue. Profit before
taxation and non-controlling interests declined by 69.5%
to US$4,827,000 (1H2025: US$15,816,000). Total sales
volume amounted to approximately 43,000 twenty-foot
equivalent units (“TEUS”) of dry freight and ISO specialised
containers (1H2025: 84,000 TEUs), with the ASP of a 20’
dry freight container falling to US$1,613 during the review
period (1H2025: US$1,845). Through transformation
efforts, revenue generated from dry freight containers
reduced to 36.4% of segment revenue, with specialised
and customised containers accounting for 63.6% (1H2025:
dry freight containers 59.8%, specialised and customised
containers 40.2%). Sales revenue generated from
specialised and customised containers increased by 17.0%
to US$106,329,000 (1H2025: US$90,918,000), of which
over 76.1% was contributed by the sales of ESS containers.

The specialised and customised container segment continues
to grow, driven primarily by the provision of “full integration”
services for ESS containers customers. The Group’s success
has been underpinned by sustained investments to enhance
production capabilities and a long-term strategy of significant
investment in research and development spanning the past
ten years. It has also cultivated strong relationships with its
long-term clients. Consequently, the share of ESS containers
in manufacturing revenue has continued to rise, with long-
term prospects remaining favourable.

The leasing business has continued its growth during the
review period. While new contract pricing was inevitably
affected by lower ASPs and subdued demand, the long-term
nature of leasing arrangements, which typically span three
to over ten years, provides a steady stream of recurring
income and cash flow to the Group. This business also
creates synergies with the manufacturing segment, enabling
the Group to optimise operations and profitability.

BRMEECERRA

Bl

RO B )
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BUS'NESS REV'EW (Continued)
Logistics Services

The logistics operation has continued to deliver stable
performance during the review period, supported by
sustained container handling and drayage. During the
review period, segment revenue stood at US$15,536,000
(1H2025: US$15,390,000) and segment profit before
taxation and non-controlling interests was US$4,363,000
(1H2025: US$4,721,000). The logistics operation handled
approximately 368,000 TEUs (1H2025: 379,000 TEUSs)
and repaired approximately 94,000 TEUs (1H2025: 71,000
TEUs), with average daily container storage reaching
approximately 41,000 TEUs (1H2025: 30,000 TEUs).
The Group has been continuously reviewing the logistics
operations with a view to improving efficiency and enhancing
its business portfolio.

Legal Case

On 19 May 2026 (US time), the United States Department
of Justice publicly announced criminal antitrust charges
against certain container manufacturing companies and
individuals, including, among others, the Company, Mr. Teo
Siong Seng (Chairman of the Board and Chief Executive
Officer of the Company) and an employee of the Group (who
is not a director of the Company nor a member of its senior
management) in connection with alleged anti-competitive
conduct (the “Matter”). The Company has established
a Special Committee comprising the independent non-
executive directors to handle the Matter and has engaged
external legal advisers in respect of the Matter, related
proceedings and investigations. As at the date of this Interim
Report, the Company considers that there has been no
material development in relation to the Matter that would
affect the Group’s business operations and day-to-day
activities in any material respect. However, the Company
expects that an increase in legal and professional fees in
respect of the Matter will affect the Group’s profitability
in 2026. The Company will continue to monitor the
development in respect of the Matter and any criminal, civil
or other implications that may incur.
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PROSPECTS

The remaining financial year is expected to follow a similar
trend to the review period. In response to the lower ASP and
production volume of dry freight containers, the Group’s key
focus will be on cost control and operational efficiency. At
the same time, the Group will seek to capture opportunities
from customised containers. According to the International
Energy Agency, the share of global electricity generation by
low-emissions energy sources, primarily solar and nuclear
energy, will rise from 42% in 2025 to 50% by 2030
Consequently, the demand for customised containers,
particularly in ESS containers, is anticipated to remain
robust in the foreseeable future, driven by the global
transition to renewable energy sources.

Moving forward, capacity expansion for customised
containers will remain a key enabler of the Group’s
transformation. Supported by the “full integration” model
and recurring income from its leasing and logistics
businesses, the Group believes it has established a more
sustainable business model. The Group will continue
focusing on the specialised and customised segment to
advance its transformation and deliver more stable returns
to shareholders.

INTERIM DIVIDEND

The Board is pleased to declare an interim dividend of
HK1.5 cents per share for the six months ended 30 June
2026 (six months ended 30 June 2025: HK3 cents
per share), payable on Friday, 25 September 2026 to
shareholders whose names appear on the register of
members of the Company at the close of business on Friday,
18 September 2026 (the record date).

! https://www.iea.org/reports/electricity-2026/supply
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CLOSURE OF REGISTER OF MEMBERS

The register of members of the Company will be closed from
Wednesday, 16 September 2026 to Friday, 18 September
2026, both days inclusive, during which period no transfer
of shares of the Company will be effected. In order to be
eligible for the entitlement to the interim dividend, all transfer
documents accompanied by the relevant share certificates
must be lodged with the Company’s share registrar,
Computershare Hong Kong Investor Services Limited at
Shops 1712-1716, 17th Floor, Hopewell Centre, 183
Queen’s Road East, Wanchai, Hong Kong for registration no
later than 4:30 p.m. on Tuesday, 15 September 2026.

AUDIT COMMITTEE

The Audit Committee of the Company has reviewed with
management the accounting principles and practices
adopted by the Group and discussed auditing, internal
controls, risk management and financial reporting matters
including a review of the unaudited interim financial
statements for the six months ended 30 June 2026
(“Interim Report”). At the request of the Board, the Group’s
external auditors have carried out a review of the Interim
Report in accordance with Hong Kong Standard on Review
Engagements 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued
by the HKICPA.

LIQUIDITY AND FINANCIAL RESOURCES

As at 30 June 2026, the Group had bank balances and cash
of US$206,936,000 (31 December 2025: US$190,240,000)
and interest-bearing debts of US$158,503,000 (31
December 2025: US$53,122,000). This represented a
gearing ratio, calculated on the basis of the Group’s total
interest-bearing debts over equity attributable to owners
of the Company, of 0.29 (31 December 2025: 0.10).
The Group was in net cash as at 30 June 2026 and 31
December 2025, calculation of net gearing ratio was not
applicable. The increase in interest-bearing debts was
mainly attributed by the increase in container leasing
portfolio and the capital expenditure spent on increasing the
production facilities of customised containers.

TERERDBFERFE

RNAREHR20265F9 16 B (EHI= ) £2026
FOAISH(EHR)HM(BEEREMK)LZ
HERDBEELTFE  REBBERETE
BRIEFRARGIRNBEERL - BRAEER
BEIRZEPERE - RERATENR2026F9 A
158 (28 =) NF41300 - BMEBFX
HEREERE—HREARFNKRGBF
Bl - BEHREBAFERLERAR - Hik
RAEBETERFRNERISIRAMALITE
1712E 17165740 + APHIEELFE -

EREES

ARBERZEGHERECEHNAKER
AeadtRAKEHBEL  ERZEHE A
MEE - ERERENMYBERFTEREHL
A - MEEBEE 202656 A30H L7 E
AREEZ PR BHRER(THHHRE])
BREFEEENR  AREZINEZABEERA
BEGHMASRM B EEHNRREERS
2410%% R E RS 2B R BENE R MM %A
£t B HRARSE -

REEE R HER

R2026F6 A30H ' NEEFERITEHR K
IR & 206,936,000% 7T (2025 12 4318 -
190,240,000% 7t ) & i B &5 158,503,000
7T (2025412 A31H : 53,122,000%7T) © AN
EAREE L E50.29(2025F12A31H :
0.10) '+ UAAEEK BB BB LG AR FIRE
JE(L RSB ATEEXE - REEN2026F6
A308 N2025F 12 A31 B A FH S » Gt
BEFEAMBELRTTED - fEEER
BINETERANERMHEEEGER UK
EETRERMEEREMEANEARAL
FTEK °

Singamas Container Holdings Limited



TREASURY POLICIES

The Group’s revenue is largely transacted in US dollars
(“US$”) or Renminbi (“RMB”). To match with the revenue
stream, the Group’s interest-bearing debts are mainly in
US$ or RMB.

As at 30 June 2026, the interest-bearing debts would be
matured within three years. The Group's interest-bearing
debts are on both floating rate and fixed rate basis.

Several subsidiaries of the Group conduct foreign currency
sales and purchases, which expose to foreign currency risk.
To mitigate the foreign currency exchange rate risk, the
Group might enter into forward contracts to hedge against
its exposure to currency risk.

CHARGES ON ASSETS

As at 30 June 2026, certain of the Group’s leasing
containers were pledged to secure the banking facility from
third parties granted to the Group. For details, please refer to
Note 11 to the condensed consolidated financial statements.

Save as disclosed above, no asset of the Group was pledged
as securities to any third parties.

REMUNERATION POLICIES AND NUMBER OF
EMPLOYEES

For the six months ended 30 June 2026, the remuneration
policies adopted by the Group are consistent with those
disclosed in the 2025 Annual Report. As at 30 June
2026, the Group employed 3,485 full-time employees; its
associates and joint ventures totally employed 809 full-time
employees.

In addition, the Company adopted the share award scheme
(the “Share Award Scheme”) to recognise and reward
the contributions of eligible participants to the growth and
development of the Group and to give incentives to them
in order to retain them for the continual operation and
development of the Group, and to attract suitable personnel
for further development of the Group.
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SHARE AWARDS

The particulars of the movements in the share awards
held by the Directors and the employees of the Group in
aggregate granted under the Share Award Scheme adopted

on 1 September 2025 during the six months ended 30 June ZB)EIFEHIILT

2026 were as follows:

Number of share awards

IR 22 B & B

Held at Granted Held at

Vesting 1 January during 30 June

Date of grant date 2026 the period 2026

"2026F 12026 F

1A1AH RER 6H30H

Category or Name Y R A FEBH BE & BE
Directors: EE:

Teo Siong Seng SR 1/4/2026 2/712026 - 950,000 950,000

1/4/2026 21712027 - 950,000 950,000

Siu Wai Yee, Winnie BREE 1/4/2026 21712026 - 715,000 715,000

1/4/2026 2/7/2027 - 715,000 715,000

Chung Pui King, IR 1/4/2026 2/7/2026 - 520,000 520,000

Rebecca 1/4/2026 21712027 - 520,000 520,000

Ng Wai Lim RHUERR 1/4/2026 21712026 - 100,000 100,000

1/4/2026 2/7/2027 - 100,000 100,000

Ho Teck Cheong BEE 1/4/2026 21712026 - 100,000 100,000

1/4/2026 2/7/2027 - 100,000 100,000

Lam Sze Ken, Kenneth #R&F 1/4/2026 2712026 - 100,000 100,000

1/4/2026 21712027 - 100,000 100,000

Wong Sau Pik R 1/4/2026 2/7/2026 - 100,000 100,000

1/4/2026 21712027 - 100,000 100,000

Subtotal NE - 5,170,000 5,170,000

Employees ES 1/4/2026 21712026 - 2,301,000 2,301,000

(in aggregate) (&#) 1/4/2026 2/712027 - 2,301,000 2,301,000

Subtotal NE - 4,602,000 4,602,000

Total #st - 9,772,000 9,772,000
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SHARE AWARDS (Continued)

Notes:

1. Save as disclosed above, neither grantee was a participant with
share awards granted and to be granted in excess of the 1%
individual limit nor a related entity participant with share awards
granted and to be granted in any 12-month period exceeding 0.1%
of the issued Shares.

2. The vesting period of first tranche of 4,886,000 share awards is
from 1 April 2026 to 2 July 2026, and that of second tranche of
4,886,000 share awards is from 1 April 2026 to 2 July 2027.

3. No share awards were vested, lapsed or cancelled during the six
months ended 30 June 2026.

4. No performance target is set for the grant of share awards and the
grantees are not required to pay any purchase price for the share
awards.

5. The closing price of the Shares immediately before the date of

grant of the share awards was HK$0.620 per share.

6. The fair value of the share awards at the date of grant was
HK$0.630 per share and the accounting standard and policy
adopted and the details of Share Award Scheme are set out
in Notes 2 and 18 to the condensed consolidated financial
statements, respectively.

As at 30 June 2026, 9,772,000 share awards were
unvested. On 2 July 2026, 4,886,000 of these share awards
vested and were transferred to the grantees. As at the date
of this Interim Report, the remaining 4,886,000 share
awards remain unvested.

As at 30 June 2026, 5,000,000 Shares, which were
purchased on the Stock Exchange during the period, were
held by the trustee of the Share Award Scheme.

The trustee shall not exercise the voting rights in respect of
any Shares held under the trust. In particular, the trustee
holding unvested Shares under the Share Award Scheme,
whether directly or indirectly, shall abstain from voting on
matters that require shareholders’ approval under the Listing
Rules, unless otherwise required by any applicable laws and
regulations.

The total number of Shares available for grant under the
mandate limit of the Share Award Scheme as at 1 January
2026 and 30 June 2026 were 238,220,591 shares and
228,448,591 shares, respectively.

The Share Award Scheme is funded solely by the existing
Shares and does not involve the issue of new Share.
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DIRECTORS’ INTERESTS AND SHORT
POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES

As at 30 June 2026, the interests or short positions of the
Directors or chief executive of the Company in the shares,
underlying shares and debentures of the Company or any
associated corporations (within the meaning of Part XV of
the Securities and Futures Ordinance (the “SFQ”)) (a) which
were required notification to the Company and The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”)
pursuant to Divisions 7 and 8 of Part XV of the SFO (including
interests or short positions which any such Director or chief
executive of the Company is taken or deemed to have under
such provisions of the SFO); or which (b) were required
pursuant to Section 352 of the SFO to be entered into the
register maintained by the Company; or which (c) were
required, pursuant to Model Code for Securities Transactions
by Directors of Listed Issuers (the “Model Code”) contained
in the Appendix C3 of the Rules Governing the Listing of
Securities on the Stock Exchange (the “Listing Rules”), to
be notified to the Company and the Stock Exchange were as
follows:
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Percentage

Number of of Total

Underlying Issued

Number of  Shares Held Shares

Name Capacity Nature of Interests Shares Held (Note 2) (Note 1)

HEEB

BEZ 28T

ARG ey

BEZ A B

HE 514 REEME G EE (Hiat2) (K1aE1)

Teo Siong Seng Beneficial owner Personal interest 47,377,250 1,900,000 2.07%
SRAINEE EmEE A B A=

Siu Wai Yee, Winnie Beneficial owner Personal interest - 1,430,000 0.06%
BmEE BB A B A=

Chung Pui King, Rebecca  Beneficial owner Personal interest 195,291 1,040,000 0.05%
gz R [TB EmEE A B A=

Ng Wai Lim Beneficial owner Personal interest - 200,000 0.01%
RHUEBR BB A B A=

Ho Teck Cheong Beneficial owner Personal interest - 200,000 0.01%
GIEEAS BEmEE A B A=

Lam Sze Ken, Kenneth Beneficial owner Personal interest - 200,000 0.01%
PREFE BB A B A=

Wong Sau Pik Beneficial owner Personal interest - 200,000 0.01%
B BB A B At
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DIRECTORS’ INTERESTS AND SHORT
POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES (continuea)

Notes:

(1) The percentages were computed based on the total number of
issued Shares as at 30 June 2026 (i.e. 2,382,205,918 shares).

(2) Details of the underlying Shares held by the Directors are set out in

the above section headed “Share Awards”.

All the interests disclosed above represent long position in
the Shares and underlying Shares.

Save as disclosed under the section headed “Share Awards”
above, at no time during the period was the Company,
its holding companies, fellow subsidiaries or any of its
subsidiaries a party of any arrangement to enable the
Directors to acquire benefits by means of the acquisition
of shares in, and debentures of, the Company or any other
body corporate.

Save as disclosed above, none of the Directors or chief
executive of the Company nor their associates, had any
other interests or short positions in the shares, underlying
shares and debentures of the Company or any of its
associated corporations (within the meaning of Part XV of
the SFO); and none of the Directors or chief executive of the
Company, nor their spouse or children under the age of 18,
had any right to subscribe for securities of the Company, or
had exercised any such right during the period.
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SUBSTANTIAL SHAREHOLDERS’ INTERESTS

As at 30 June 2026, according to the register kept by
the Company pursuant to Section 336 of the SFO, and
so far as was known to any Director or chief executive
of the Company, the following persons (other than the
interests of certain Directors disclosed under the section
headed “Directors’ Interests and Short Positions in Shares,
Underlying Shares and Debentures” above) had an interest
or a short position in the Shares and underlying Shares
which would fall to be disclosed to the Company under the
provisions of Divisions 2 and 3 of Part XV of the SFO:

FERRZHE D

72026F6 A30R  IREARRA AIIR(EH K
BiRM)IFEI6KFE 2 ZLMAFTR - ARk
HEZRARRESTHRABRAM  TFA
T (Br B[ EERRD - ARG REEE
ZEZRAR | —BBEBEETESHE &S
SNTER D R AERARR (DR iR SUAR - I
ARIBCE S KB E RO )EXVELE2 X35 H
MARBEENT

Percentage of

Total Issued
Number of Shares Shares
ROEE (Note 1)
Direct Indirect (L2 BT
Name Capacity Notes Interest Interest ROBEDE
®E g4 Hiat BHEER BEER (Bat1)
Temasek Holdings (Private) Interest of controlled  (2) - 993,825,345 41.72%
Limited (“Temasek”) corporation
KEHER(FAA)BRAF X rEER
(TAS#H 1)
PIL Pte. Ltd. Interest of controlled  (3) = 993,825,345 41.72%
corporation
X EE R
Pacific International Lines Beneficial owner 3) 993,825,345 - 41.72%
(Private) Limited (“PIL")
AEME(FLA ) BR AR EnBEEA
(TR Hats])
Shah Capital Management Investment manager ~ (4) 152,624,418 - 6.41%
REKIE
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SUBSTANTIAL SHAREHOLDERS’ INTERESTS

(Continued)

Notes:

(1) The percentages were computed based on the total number of
issued Shares as at 30 June 2026 (i.e. 2,382,205,918 shares).

(2) Temasek, via lvy 2 Investments VCC (“lvy 2"), is deemed interested
in the Shares held by PIL. lvy 2 is a controlling shareholder of PIL
Pte. Ltd.. Ivy 2 is controlled by Heliconia Capital Management
Pte. Ltd. (“Heliconia”), an indirect wholly-owned subsidiary of 65
Equity Partners Pte. Ltd. (“65EP”). In turn, 65EP is an indirect
wholly-owned subsidiary of Temasek. 65EP and Heliconia are
independently-managed Temasek portfolio entities.

(3) A total of 993,825,345 Shares are directly held by PIL which is
wholly-owned by PIL Pte. Ltd..

(4) A total of 152,624,418 Shares are directly held by Shah Capital
Management in the capacity of investment manager.

All the interests disclosed above represent long position in
the Shares.

Save as disclosed above, there was no other person known
to the Directors or chief executive of the Company, other
than the Directors or chief executive of the Company, who,
as at 30 June 2026, had an interest or a short position in
the Shares and underlying Shares which would fall to be
disclosed to the Company under the provisions of Divisions
2 and 3 of Part XV of the SFO.
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EVENT AFTER THE REVIEW PERIOD

Subsequent to the review period, on 10 August 2026, the
Company and SITC Logistics (HK) Limited (“SITC Logistics”)
entered into an agreement for equity transfer and capital
increase, pursuant to which the Company has agreed
to dispose of, and SITC Logistics has agreed to acquire,
50.68% of the registered capital of Singamas Logistics
(Tianjin) Co., Ltd. (“SLTC”), a wholly-owned subsidiary
of the Company, at the consideration of approximately
RMB36.32 million and SITC Logistics has agreed to
contribute an additional capital of approximately RMB16.70
million into SLTC. Upon completion of the disposal and
capital increase (the “Disposal”), the Company will own
40% equity interest in SLTC and SLTC will cease to be a
subsidiary of the Company and will become an associate
company of the Company. Details of the Disposal are set out
in the Company’s announcements dated 10 August 2026
and 25 August 2026. The Disposal is not yet completed as
at the date of this Interim Report.

PURCHASE, SALE, OR REDEMPTION OF
LISTED SECURITIES

During the six months ended 30 June 2026, the Company
through the trustee of the Share Award Scheme purchased
5,000,000 Shares at an aggregate consideration of
approximately HK$3.3 million on the Stock Exchange for the
grant of share awards. Save as disclosed above, neither the
Company nor any of its subsidiaries has purchased, sold or
redeemed any of the Company’s listed securities during the
period.

UPDATE ON DIRECTORS’ INFORMATION
PURSUANT TO RULE 13.51B(1) OF THE
LISTING RULES

In accordance with Rule 13.51B(1) of the Listing Rules,
the change in information of the Directors required to be
disclosed since the publication of 2025 Annual Report up to
the date of this Interim Report is set out below:

Mr. Teo Siong Seng retired as the chairman of Singapore
Business Federation with effect from 24 June 2026.
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UPDATE ON DIRECTORS’ INFORMATION
PURSUANT TO RULE 13.51B(1) OF THE
LISTING RULES (Continued)

Each of Mr. Ho Teck Cheong, Mr. Lam Sze Ken, Kenneth
and Ms. Wong Sau Pik is entitled to receive additional
remuneration of HK$100,000 per month for his or her
service as the member of the Special Committee established
on 3 June 2026 for handling the Matter for an initial period
of three months commencing from 3 June 2026, until
the Matter has been resolved or until the Board otherwise
determines. Having considered the workload and time
commitment of the Special Committee, the remuneration
of Ms. Wong Sau Pik, being the chairman of the Special
Committee, was resolved by the Board to be increased to
HK$125,000 per month with effect from 3 September 2026.
No service contract is made between the Company and
each Special Committee member. The remuneration has
been recommended by the Remuneration Committee and
approved by the Board, which is determined with reference
to the significant additional workload, time commitment and
responsibilities for handling the Matter.

Saved as disclosed above, there is no other changes in the
Directors’ information required to be disclosed pursuant to
Rule 13.51B(1) of the Listing Rules.

COMPLIANCE WITH CORPORATE
GOVERNANCE CODE

Throughout the six months ended 30 June 2026, the
Company has consistently adopted and complied with
the applicable code provisions set out in the Corporate
Governance Code (the “Code”) contained in Appendix C1
of the Listing Rules as guidelines to reinforce the Group’s
corporate governance principles, except for the deviation
stated below.

Code Provision C.2.1 — Mr. Teo Siong Seng took up both
roles as the Chairman of the Board and the Chief Executive
Officer of the Company. The Board considers that this
structure has the advantage of a strong and consistent
leadership which is conducive to making and implementing
decisions efficiently and consistently.
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STATEMENT OF DIRECTORS’
RESPONSIBILITIES FOR FINANCIAL
STATEMENTS

All Directors acknowledge that they are responsible for
overseeing the preparation of the financial statements of the
Company. In preparing the financial statements for the six
months ended 30 June 2026, the Directors have selected
suitable accounting policies and applied them consistently,
adopted all applicable Hong Kong Financial Reporting
Standards which are in conformity to the International
Financial Reporting Standards, made judgments and
estimates that are prudent and reasonable and prepared the
accounts on a going concern basis.

COMPLIANCE WITH MODEL CODE

The Company has adopted the Model Code as set out in
Appendix C3 to the Listing Rules as the code of conduct
regarding Directors’ securities transactions. Having
made specific enquiry of the Directors, all Directors have
confirmed that they have fully complied with the required
standard set out in the Model Code throughout the period.

By Order of the Board
Singamas Container Holdings Limited
Teo Siong Seng
Chairman and Chief Executive Officer

Hong Kong, 25 August 2026

The Directors as at the date of this Interim Report are
Mr. Teo Siong Seng, Ms. Siu Wai Yee, Winnie and
Ms. Chung Pui King, Rebecca as executive Directors,
Mr. Ng Wai Lim as non-executive Director and Mr. Ho Teck
Cheong, Mr. Lam Sze Ken, Kenneth and Ms. Wong Sau Pik
as independent non-executive Directors.
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15th Floor, Allied Kajima Building, No. 138 Gloucester Road, Wanchai, Hong Kontg
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Tel &5 : (852) 2598 7831
Fax & : (852) 2598 7847
E-mail BE : info@singamas.com

Website #84F : https://www.singamas.com
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