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INTERIM RESULTS
The board of directors (the “Board”) of Beijing Health
(Holdings) Limited (the “Company”) presents the

REREE

R GER)BRAR(ARAAD
FEEg([EFEDREFRAREN
FRE[AEB DEZE-ZT =X
FARA=ZTHIEEABEANREEZFR
HGRsEaME®mE ER - =R
FREANLRHT -

unaudited interim condensed consolidated financial B2RF(%
statements of the Company and its subsidiaries
(collectively the “Group”) for the six months ended 30
June 2026, together with the comparative figures for the

corresponding period in 2025.

INTERIM CONDENSED CONSOLIDATED STATEMENT OF
PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
hHSRAFSRER A2 EKER

For the six months ended 30 June 2026 HZ - = /"FXA=FTHIEEA

2026 2025

TECDRE —ZoRF

Notes HK$'000 HK$'000

BiizE FET T

(Unaudited) (Unaudited)

(REER) (RiEHHZ)

Revenue WA 4 30,279 76,587

Cost of sales HEMA (26,485) (56,192)

Gross profit B 3,79 20,395

Other income and gains, net Hi A R dhes 348 5 15,246 26,133

Selling and distribution expenses HERHHRX (10,220) (8,450)

Administrative expenses IREY (37.412) (40,745)

Impairment losses on financial assets, net £ BAEREREFE (3,012) (1,250)

Other expenses and losses HivFx REE (7,785) (18,265)

Finance costs BERA 6 (4,403) (139)
Share of profits and losses of: AEAT 2 EMREE -

Joint ventures SN - (4,055)

Associates NS (507) (3,936)

LOSS BEFORE TAX BB ATEE 7 (44,299) (30,312)

Income tax credit FiEHE L 8 2,857 1,000

LOSS FOR THE PERIOD ke (41,442) 29312)




INTERIM CONDENSED CONSOLIDATED STATEMENT OF £
PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME®;

THERReREERAMEEKER

For the six months ended 30 June 2026 HZ T FNA=+THIENEA

2026 2025
—BIXE —TCRE
HK$'000 HK$'000
TET FHEL
(Unaudited) (Unaudited)
(REER) (RiEER)
LOSS FOR THE PERIOD HEER (41,442) (29,312)
OTHER COMPREHENSIVE INCOME/ Hip2EkE/ (FE)
(LOSS)
Other comprehensive income/(loss) that ~ E& BRI AEENH1EZE
may be reclassified to profit or loss in BaEzEt2ERE/
subsequent periods: (B8) -
Debt investments at fair value through EREMEERGNR
other comprehensive income: FEFI0R < BRI E -
Changes in fair value DEEED) - (6)
Exchange differences: B2 -
Exchange differences on BEFINER B
translation of foreign operations 8 ) 33,723 15,781
Reclassification adjustments for HRHE A
foreign operations disposed of/ XBENHER
deregistered during the period B (91) (1,751)
Share of other comprehensive loss AE—AaEREZH
of a joint venture 2 EER - (2,435)
Share of other comprehensive AME—FEEEREZH
income of an associate 2w 657 205
Net other comprehensive income HRHEREN RS
that may be reclassified to profit or BRzEn2EREF
loss in subsequent periods 4| 34,289 11,794
Other comprehensive income/(loss) HEBRgregms g
that will not to be reclassified to 2R EMPER
profit or loss in subsequent @/ (68) :
periods:
Change in fair value of equity instruments 1§ F AFEBE M2 EK
designated at fair value through other mARTEDIE
comprehensive income AIAZATFEEE 3,078 (5,498)
OTHER COMPREHENSIVE INCOME HEEfEERE
FOR THE PERIOD 37,367 6,296
TOTAL COMPREHENSIVE LOSS BE2AEFRAE
FOR THE PERIOD (4,075) (23,016)

= PRI INTERIM/B{E/PORTy” 735 5y



INTERIM CONDENSED CONSOLIDATED STATEMENT OF
PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

THERReREERAMEEKER

For the six months ended 30 June 2026 HZ T FNA=+THIENEA

2026 2025
“ECRF “Z-nE
Note HK$'000 HK$'000
FitsE TET FHL
(Unaudited) (Unaudited)
(REER) (RIEER)
Loss attributable to: THATEGES :
Owners of the parent BRAEBA (31,797) (29,236)
Non-controlling interests FeriiER (9,645) (76)
(41,442) (29,312)
Total comprehensive income/(loss) THALEEZEKS
attributable to: (BR)aE:
Owners of the parent SBRAEBA 5,245 (23,740)
Non-controlling interests JEER R (9,320) 724
(4,075) (23,016)
LOSS PER SHARE ATTRIBUTABLE BAREEREREEA
TO ORDINARY EQUITY HOLDERS OF  [EfSERER
THE PARENT 10
Basic and diluted HEAREE HK(0.52) cents  HK(0.48) cents

(0.52)7&4l

(0.48)8 1l




INTERIM CONDENSED CONSOLIDATED STATEMENT OF

FINANCIAL POSITION
THIERRE MBRR R

30June 2026 —E = R"FRA=+H

30 June 31 December
2026 2025
—E-RE “T-RF
~A=tR +ZA=+-AH
Notes HK$'000 HK$'000
Firsx FEx FHET
(Unaudited) (Audited)
(REER) (E5%)
NON-CURRENT ASSETS ERBDEE
Property, plant and equipment VIEN T 11 53,427 51,586
Investment properties RENE 227,355 242,194
Right-of-use assets TREEE 309,881 302,363
Property under development BRAME 762,943 759,339
Goodwill = 79,979 79,979
Investments in associates REE DR IRE 85,981 68,323
Equity investments designated at fair value 157 A% BE i 2 U
through other comprehensive income PAATESIER 2 etk
) 21 66,858 120,778
Debt investments at fair value through BREMPERENAT
other comprehensive income B2 B RE 21 92 -
Prepayments and other receivables BRFEREMBEKTE 13 122,172 125,959
Deferred tax assets ERERIEEE 3,008 2,158
Total non-current assets FRBDEELE 1,711,69% 1,752,679
CURRENT ASSETS RBEE
Inventories 78 33,996 23,316
Trade and bills receivables EUWESEIRENEE 12 35,587 44,152
Prepayments, other receivables and other T 7UE + E it B IR
assets RAMERE 13 45,585 39,325
Financial assets at fair value through profit & BB AFEYHZ
or loss SREE 21 173,118 96,823
Cash and cash equivalents ReRALZED 47,312 140,538
Total current assets MBEELE 335,598 344,154
CURRENT LIABILITIES REAE
Trade payables BB SRR 14 30,597 38,005
Other payables and accruals HiENFIARESER 150,549 108,650
Due to related parties ENBER TR 12,109 12,305
Lease liabilities HEaRE 2,507 2,531
Tax payable ERFIR 301 1,363
Interest-bearing bank and other borrowings 5t £ 1T R E AR 21 24,765 109,570
Total current liabilities TEAEEE 220,828 272,424
NET CURRENT ASSETS RBEEFE 114,770 71,730
TOTAL ASSETS LESS CURRENT BEEARDAR
LIABILITIES 1,826,466 1,824,409

™
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF
FINANCIAL POSITION
THBRRSMBRRE

30June 2026 —E = R"FRA=+H

30 June 31 December

2026 2025
—ECARE “T-RF
AA=tE +ZA=t—-H
Note HK$'000 HK$'000
fisx FET FET
(Unaudited) (Audited)
(REER) (8 %1%)
NON-CURRENT LIABILITIES ek =N
Other payables HiERFIE 11,002 10,581
Lease liabilities HEaE 4,430 2,058
Deferred tax liabilities EERIERE 58,146 58,051
Total non-current liabilities FRBEEET 73,578 70,690
NET ASSETS BEFE 1,752,888 1,753,719
EQUITY i 53
Equity attributable to the owners SRRER AEGER
of the parent
Share capital A 15 1,211,754 1,211,754
Reserves [t 457,475 448,229
1,669,229 1,659,983
Non-controlling interests FEERER 83,659 93,736

TOTAL EQUITY BRER 1,752,888 1,753,719




INTERIM CONDENSED CONSOLIDATED STATEMENT OF
CHANGES IN EQUITY
THBRRSEEEEX

For the six months ended 30 June 2026 HZ T FXA=+THIENEA

Attributable to owners of the parent
SLTHEARG

Fair value

resene

of financial

assets at

fair value

through

Share  Statutory Share Exchange other Non-

Share premium surplus option Other  fluctuation ~comprehensive ~ Accumulated controlling Total
capital account reserve reserve Teserves reserve income losses Total interests equity

fid Rt

WENATE

vk

i EiiE -7
Bt BORER Bf  BBREE 2GR BF OTEGE  EEE g FERER ag
HKS 000 HKS'000 HKS'000 HKS'000 HKS'000 HKS'000 HKS'000 HKS'000 HKS'000 HKS'000 HKS'000
T T T T T T T T T T T
(Unaudited) ~ (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited]  (Unaudited)  (Unaudited)  (Unaudited]  (Unaudited)
(RERR)  (REEW)  (REBW)  (REER)  (REBM)  (REBR)  (REEM)  (REEH)  (RERN)  (REER)  (REER)

(note 15 (note 16)
(Htts) (H&16)
At 1 January 2026 RoS-/E-F-B 1211754 113,251 18594 23,953 19317 (116212) (111,638)  (1,159,042) 1,659,963 93736 1783719
Loss for the perod i) ] - - - - - - - [st.791) (s1.797) (5645 (41442)
Oercomprehensive ~ EEMAENE/(5E):
incomefloss| for the
period:
Echange diferenceson ~ BEANEHIEL
tandtonof foign 28
operations - - - - - 33398 - - 3339 3% 313
Shareof other FE-FEEAFL
comprehensiveincome. - K2 FE
ofanassociate - - - - 657 - - - 657 - 61
Reclssfication Bhhe/HEEEH,
afusmentsforfoeign ~ EFERE
aperations disposed
offderegistered durng
{re periog - - - - - 91) - - 91 - 91)
Changein fanvaeof  EAERANZE
equity investments WENATEREL
designated a air fEafEn
value hrough other 1¥EEY
comprehensive
income - - - - - - 308 - 308 - 308
= / = —

/;f/// FEIZRE INTERIM REPORT 2026 " s
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF

CHANGES IN EQUITY

THERRS SRS X

For the six months ended 30 June 2026 HZ T FNA=+THIENEA

Attributable to owners of the parent

B0AREARS
Fair value
resene
of financial
assets at
fair value
through
Share  Statutory Share Exchange other Non-
Share premium surplus option Other  fluctuation ~comprehensive ~ Accumulated controlling Total
capital account reserve reserve Teserves reserve income losses Total interests equity
FREN2E
WENATE
vk
HERS EiRe (-7
Bt BORER Bf  BBREE 2GR BF OTEGE  EEE g FERER ag
HK$'000 HKS 000 HKS'000 HKS 000 HKS'000 HKS 000 HKS 000 HK$'000 HKS 000 HKS'000 HKS 000
TR T T THn T T T TR T T THn
(Unaudited) ~ (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited]  (Unaudited)  (Unaudited)  (Unaudited]  (Unaudited)
(RERR)  (REEW)  (REBW)  (REER)  (REBM)  (REBR)  (REEM)  (REEH)  (RERN)  (REER)  (REER)
(note 15] note 16}
(H&1e) (H&16)
Totelcompreensiveloss ~ $EREEREE
orthe perod - - 657 3307 3078 (31797) 545 (9320) (4,075)
Disposalof an imvestment  [HE—ERENE
property - - 1,83) - 18% -
Divdends padtonon-  Ef5EARERZRS
controling shareholders - - - - (781) (757)
Disposal of equity
investments designated
atfar value through
other comprehensive
ncome - - - 1.850) 7850 -
Saeofresenedfan  ERBEDTEE
assaciae - - - 4001 - - 4001 4001
Transfer o esenve 25k - n - - - m - -
Transferof share option - BRERAGERIER
reseveupon theforelt  EREBER
or expiry of share options - (23,953 - 2,93 -
At30 June 2026 RZFZAERR
(unaudited) ZtAEER) 1211754 1713267 18,665* -+ 2,140 (82903 (164100 (1157272 1,669,228 83,659 1,752,888
(=}
I
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF
CHANGES IN EQUITY
THERRS SRS X

For the six months ended 30 June 2026 HZ T FNA=+THIENEA

Attributable to owners of the parent

BRAREARS
Fairvalue
fesene
offinanciel
assets ot
fairvalue
through
Share Statutory Share Exchange otfier Non-
Share premium surplus option Other ~ fluctuation ~ comprehensie  Accumulated controling Total
captel aocount fesene fesene Tesenes fesene income [osses Total intrests equity
FAM2E
WENLTE
vk
EERR Bl -7
BE BRERR BE  BRERE  AeER i OVERR B g FERES figs
HKS 000 HKS 000 HKS 000 HKS 000 HKS 000 HKS 000 HKS 000 HKS 000 HKS 000 HKS 000 HKS 000
Tin T T Tin i Tin Tin Tin T Tir Tin
(Unaudted ~ (Unaudted  (Unaudtedl  (Uneudted)  (Unaudted)  (Unaudited)  (Unudted  (Uneudted  (Uneudted  (Unaudtedl  (Uneudited)
(REB7)  (REBR)  (REBR)  (RERW)  (REBR)  (REBR)  (REEM)  (REEW)  (REBW)  (REER)  (REmp)
[note 18) [note 16}
(Hite) (Fistte)
At 1 January 2025 R 121,754 1713251 17809 o887 19,085 (149,138) 103008 (1129488 176111 2315 1740426
Loss for the period i) ] - - - - - - - (29.23) (2923) 16} (29312
Otvercomprehensive ~ SEEM2ENE/(58)
incomeflloss) for the
period:
Ecange dfieerceson ~ REBNSHAES
trenslaton of foreign =
operations - - - - - 14,981 - - 1491 800 15,781
Shareof other EbE-RaEREL
comprehenshelossof A2 EEE
ajoint venture - - - - - (2431 - - (243 - (2431
Shareof other EE-RRERAL
comprehensiveincome - 2 EkE
of an associate - - - - 05 - - - 05 - 05
Reclasifaton iihigehie e
adustments fora b
foreign operaton
disposed of during the
period - - - - - (1751) - - (1751 - (1751)
Chengesinfairvalie  EERMREREN
ofdebtimestments  AFETFZEERE
atfarvalue thiough HATERD
other comprehensive
ncome - - - - - - (6] - 6] - [}
Changeinfarvaeof  EEAEBEGZE
equity nvestments WEHATEIEL
designatedat fi EGREN
vlug trough other LTRSS
comprehensive
income - - - - - - (5.4%8) - (5498 - (54%8)
///
hHIRE

INWORT%Q/ .



INTERIM CONDENSED CONSOLIDATED STATEMENT OF
CHANGES IN EQUITY
THERRS SRS X

For the six months ended 30 June 2026 HZ T FNA=+THIENEA

Attributable to owners of the parent

BRAREARS
Fairvalue
Tesene
offinanciel
assets ot
fairvalue
through
Share Statutory Share Exchange other Nor-
Share premium surplus option Other ~ fluctuation ~ comprehensie  Accumulated controling Total
captel aocount fesene fesene Tesenes fesene income [osses Total intrests equity
vk
EERR Efkg -7
BE BRERR BE  BRERE bR i ATERR EiffE g FERES i
HKS'000 HKS 000 HKS 000 HK$ 000 HKS 000 HKS'000 HKS 000 HKS 000 HKS 000 HKS 000 HK$ 000
Tin T fir Tin i Tin Tin Tin T Tir Tin
(Unaudted ~ (Unaudted  (Unaudtedl  (Uneudted)  (Unaudted)  (Unaudited)  (Unudted  (Uneudted  (Uneudted  (Unaudtedl  (Uneudited)
(FEER)  (REER)  (REER)  (REER)  (REBR)  (REBR)  (REBR)  (REEW)  (REEW)  (REER)  (REER)
[note 18) [note 16}
(H&19) i)
Totelcompreensiveloss ~ $EREEREE
orthe perod - - - - 205 107% 5,504] (2936) (237400 T (230160
Capitalcontrbuton FIRBREE
of a non-controling
shareholder N - = N - N - - - 334 3234
Dividends padtonon- EfAERREZHS
controllng sharefalders - - - - - - - - - 139 (739
Reduction of capitel FARBRRE
byanon<ontroling
shareholder - - - - - - - - - (2 [y
Transfer offair value: i
Tesenve upon redemption
of debt investments at
fair value through other
comprehensive income - - - - - ] - il - - -
Tansferof el HERBEHZENEN
reseneupon the dsposal - ATEIB EERER
ofequiy ivestmenisat - BRATERE
fair valug through other
comprefensive income - - - - - - 140 (1400 - - -
Transfer o resene H3EE - - 1 - - - - [12) - - -
Transferof share opton R ER B8R
resene upon tiekpse  ERERE
of share options - - - (51.934) - - - 51,94 - - -
At30 June 2005 RZRZRERR
(unauditeq] =TR(FEER) 121754 1713251 17801 25,93 19.260 (138,361) 107125 (1008188 1692371 1317 1,719,688

*  These reserve accounts comprise the consolidated reserves — * RIZZZXRNFENA=1TH  ZE5HE

of HK$457,475,000 (31 December 2025: HK$448,229,000) %@Tﬁ%ﬁﬂﬁé}ﬁﬁﬂﬁjﬁﬁz,ﬁéﬁ%
in the condensed consolidated statement of financial 457,475,000 T (—E-RAF+—
position as at 30 June 2026. A=+—A8 : 448,229,000/ 7T) °

]
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF

CASH FLOWS
THERGFERERER

For the six months ended 30 June 2026 HE=ZT=F/,XA=1+HIEEA

2026 2025
TEIRF ZZC0%F
Notes HK$'000 HK$'000
=3 FEx FEL
(Unaudited) (Unaudited)
(REER) (Rig==1z)
CASH FLOWS FROM OPERATING RETHHABRER
ACTIVITIES
Loss before tax BRERIEE (44,299) (30,312)
Adjustments for: FRATRIBIEH R :
Finance costs AR A 6 4,403 139
Share of losses of joint ventures and RIEAEREIRGE AT
associates 2R 507 7,991
Bank interest income BITHISHMA 5 (257) (720)
Other interest and investment income HFI 8 RIFERA 5 (3,389) (9,544)
Gain on bargain purchase/(provisional) EEKE s/ (Be) 22 (7,912) -
Gain on early termination of right-of-use ~ $RATARIHEREBE &
assets and lease liabilities BEAE M (36) -
Gain on deemed partial disposal of an BRESHH HE— e
associate NSl 5 (580) -
Depreciation of property, plant and nE - BERKENE
equipment 7 2,597 1,872
Depreciation of right-of-use assets FRESENE 7 9,316 8,682
Loss on disposal of property, plant and HENE - BERRED
equipment, net BIRTE - 5 134 4
Fair value losses on investment BRENELNTEBETE
properties, net 5 10,650 4,863
Impairment/(reversal of impairment) of KRB AR ZIRER
investment in an associate AE/ (RERE) 7 7,785 (3,104)
Reversal of impairment of prepayment, — TEfT3UE - Bt EIFUR
other receivables and other assets, net K EMBERERDF
i 7 (3,350) -
Impairment of trade receivables, net B RN IERETE 7 3,012 1,250
Fair value (gains)/losses on financial assets &85 A A F{ESIBR
at fair value through profit or loss, net ZemEEATE
(W) /EiE58 5 (1,135) 6,613
Loss on disposal of subsidiaries HENB L AIMER 7 - 21,369
Dividend income 24N 5 - (2,573)
(22,554) 6,530
(Increasel/decrease in inventories BEEM,/ B (9,605) 17,877
Decrease/(increase) in trade and bills EWE FETIRENEE
receivables W/ (3Em) 7,156 (13,765)
Decrease in prepayments, other BRFE - HEthERGE
receivables and other assets REMEERD 5,200 33,533
Decrease in trade payables [ENE SRR (8,787) (2,427)
Increase/(decrease) in other payables and ~ E A fEN FIB LB EF
accruals 1/Cas) 4,991 (9,541)
Effect of foreign exchange rate changes, — [EXEHZ E25
net 7 3,275 (19,140)

hERR INTERIM/B{E/PORT%]/T*
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF

CASH FLOWS
FHISRGEESRER
For the six months ended 30 June 2026 B ZE 2= RFEXA=1+HILNEA
2026 2025
ZEBECRE —Z-HF
HK$'000 HK$'000
FEr FHET
(Unaudited) (Unaudited)
(REER) (RiEER)
Cash (used in)/generated from operations ~ &&;Z8) (i f8), /g4 (20,324) 13,067
PRC corporate income tax paid, net HEIREREHE R (1,142) (511)
Net cash flows (used in)/generated from 258 (1), /F715
operating activities BemEFE (21,466) 12,566
CASH FLOWS FROM INVESTING RETHFHERETE
ACTIVITIES
Bank interest income received EHERITHS A 257 720
Other interest and investment income BWEMFE RIFERA
received 3,389 6,900
Purchase of property, plant and equipment  EEE Y% - BB k& (2,602) (4,736)
Proceeds from disposal of property, plant &Y% « BEREREZ
and equipment FriS5UE 82 4
Proceeds from disposal of subsidiaries HENB A RIMMETE - 16,912
Additional investment in an associate R—FaE AR Z I
#3 (1,021) -
Proceeds on disposal of an investment HE-RREMENMG
property B 13,040 -
Purchase of equity investments BEABBHENATE
at fair value through profit or loss SR 2 IR E (180,453) (129,548)
Proceeds from disposal of equity HEBRBRAATE
investments at fair value through profit SRR 2 BRI E 2 FN15
or loss %KIE 114,507 116,585
Proceeds from disposal of equity ﬁ%#ﬁﬁ%iﬁ%@ﬁ@%@
investments designated at fair value uﬁl BAATETEZ
through other comprehensive income &QZFJ'T%E‘?A 20,324 1,453
Purchases of an equity investment at E%Eﬁiﬂﬁ 2 EREN
fair value through other comprehensive  AF(EFIIR 7 R &
income (518) -
Redemption of debt investments at FEEFEBEM 2 EIE
fair value through other comprehensive  AFEFIEE 7 B E
income - 14,002
Net cash flow from business combination ~ EEAHFIERERE
TRER 8,483 -
Dividends received from listed equity BRI ETERRE L
investments e - 2,573
Net cash flows (used in)/generated from & EZB (1), /715
investing activities BemEFE (24,512) 24,865

? g
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF
CASH FLOWS
THBRRSRERER

For the six months ended 30 June 2026 HE=ZT=XFXA=+HIE@EA

2026 2025
—ECXE “E2-RF
HK$'000 HK$'000
FET FET
(Unaudited) (Unaudited)
(REER) (RiEZHZ)
CASH FLOWS FROM FINANCING METBERERE
ACTIVITIES
Interest paid BERFIE (1,782) (139)
Principal portion of lease payments BERFA2HH (2,684) (1,399)
Capital contribution from a non-controlling ~ JE¥EARAREET 4
shareholder - 3,234
Reduction of capital by a non-controling ~ JEZAARERE
shareholder - (217)
Addition of bank borrowing, net of expense  ¥EIR1TEF - MRFEL 5,670 -
Repayment of bank borrowing BERITER (51,075) -
Dividends paid to non-controlling EREERBRRZES
shareholders (757) (739)
Net cash flows (used in)/generated from  B&EB(FTF) /FTf5
financing activities ReneFE (50,628) 740
NET (DECREASE)/INCREASEINCASH BR&RBRE&ZEY
AND CASH EQUIVALENTS (H2),/EmFE (96,606) 38,161
Cash and cash equivalents at beginning ~ HitI5 4 RELZEY
of the period 140,538 77,865
Effect of foreign exchange rate changes,  [EXREHFLFEH
net 3,380 1,142
CASH AND CASH EQUIVALENTS AT BRASRBESZEN
END OF THE PERIOD 47,312 117,168
ANALYSIS OF BALANCES OF CASH ReRBSEENLER
AND CASH EQUIVALENTS baxii
Cash and bank balances BeRBETES 45,797 60,771
Time deposits TEHER 1,515 56,397
Cash and cash equivalents as stated in the  FSBIGABR L RERFT
condensed consolidated statement of LR RBAeEEY
cash flows 47,312 117,168

= e = R INTERIM}(E/PORTy/ 13
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NOTES TO INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION
TR S M B ERME

For the six months ended 30 June 2026 HE=ZT=F/,XA=1+HIEEA

1. CORPORATE INFORMATION DNAER
Beijing Health (Holdings) Limited (the “Company”) EREREGER)BRAF(ARA
is a limited liability company incorporated in the Al ARRERSTEMKIZE
Cayman Islands and its shares have been listed on [RAF ERmE —EZE _FMY
the Main Board of The Stock Exchange of Hong AZ+"BREEBHAEXS
Kong Limited (the “Stock Exchange”) since 26 FRERAR(THZAT]) EiRE
April 2002. The registered office of the Company is e ARB Z MM EEMR
located at Cricket Square, Hutchins Drive, P.O. Box Cricket Square, Hutchins Drive,
2681, KY1-1111, Grand Cayman, Cayman Islands. P.O. Box 2681, KY1-1111, Grand

Cayman, Cayman Islands °

During the period, the Company and its subsidiaries BN - AR REWB AR (5
(collectively referred to as the “Group"”) were [REE])RPZEARLME([H
involved in the provision of medical care, health care Bl iR EREE REREZMEH
and geriatric care related services and products in BRs R Em o
the People’s Republic of China (the “"PRC").

2. BASIS OF PREPARATION AND RBEER TR
ACCOUNTING POLICIES
2.1. BASIS OF PREPARATION 2.1. RREEE

The interim condensed consolidated financial
statements for the six months ended 30 June
2026 has been prepared in accordance with
Hong Kong Accounting Standard (“"HKAS") 34
Interim Financial Reporting issued by the Hong
Kong Institute of Certified Public Accountants
("HKICPA") and the disclosure requirements
of Appendix D2 to The Rules Governing the
Listing of Securities on The Stock Exchange
of Hong Kong Limited (the “Listing Rules”).
The interim condensed consolidated financial
statements does not include all the information
and disclosures required in the annual financial
statements, and should be read in conjunction
with the Group’s annual consolidated financial
statements for the year ended 31 December
2025.

HE_ZT- FA=+H
1E7NME A 2 BRRS BR AR & B
BREIDBBEEBLETRIA
g([E8gtMAg]) B8
WEBSTEA([BESE
YEBI| |) 53455 A BT 5 2R
MEBBEZHFERAT
FH LR AN EmE Rl
MigkD2 B TR IR E AR - P
HERERE M BERERLTE
REFEEVBREMT &
NN = RN Sy
BT -RF+ZA=1—
BIEFENFELE MR
R—OIEIE -
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NOTES TO INTERIM CONDENSED CONSOLIDATED

FINANCIAL INFORMATION

FHAS AR S B IS E R

For the six months ended 30 June 2026 BZ—Z - NEXA=+HI~EA 7

2. BASIS OF PREPARATION AND 2 GFHEEDEHRE-& a
ACCOUNTING POLICIES - continued

2.2 CHANGES IN ACCOUNTING POLICIES AND 22 BHBERREEEE
DISCLOSURES
The accounting policies adopted in the fmELR BRRSBRAR A B TS R R
preparation of the interim condensed FER AN & 5T BUR B4R B AR
consolidated financial statements are EEEE-T-RF+=A
consistent with those applied in the preparation =t+—HLEFENFERE
of the Group’s annual consolidated financial B sRRAT R AE 8
statements for the year ended 31 December PR BRFE 2 B 75 A R B IR
2025, except for the adoption of the following MY BB RS
amended HKFRS Accounting Standards for ARG FHERIBRIN o
the first time for the current period’s financial
information.
Amendments to HKFRS 9 Amendments to the BERRBHREE 2HTATER
and HKFRS 7 Classification and BEIRRER FEZEET
Measurement of Financial IBREERE
Instruments THRZEF]
Amendments to HKFRS 9 Contracts Referencing Nature- BRRBHREE FREAGEY
and HKFRS 7 dependent Electricity BIESRRER EH284
BBREERE
THRZEF]
Annual Improvements Amendments to HKFRS 1, LEYFHEE BRUBREE
to HKFRS Accounting HKFRS 7, HKFRS 9, HKFRS BB EAlmE BIESK - BB
Standards - Volume 11 10 and HKAS 7 EH#E-F115 BHEREE

E75% - BB
ey
% EBE

WEERIE10

RREAGH

ERETRZE
H

= R |Nmyﬁﬂ>om%ﬂ_' .



NOTES TO INTERIM CONDENSED CONSOLIDATED

FINANCIAL INFORMATION
TR S M B ERME

For the six months ended 30 June 2026 HZ T FNA=+THIENEA

2. BASIS OF PREPARATION AND
ACCOUNTING POLICIES - continued
2.2 CHANGES IN ACCOUNTING POLICIES AND
DISCLOSURES - continued
The nature and impact of the amended HKFRS
Accounting Standards are described below:

(@) Amendments to HKFRS 9 and HKFRS
7 Amendments to the Classification
and Measurement of Financial
Instruments clarify that a financial asset
is derecognised when the entity's rights
to the contractual cash flows expire or
are transferred, while a financial liability
is derecognised on the settlement date.
The amendments introduce an accounting
policy option to derecognise a financial
liability that is settled through an electronic
payment system before the settlement
date if specified criteria are met. The
amendments clarify how to assess the
contractual cash flow characteristics of
financial assets with environmental, social
and corporate governance and other
similar contingent features. Moreover,
the amendments clarify the requirements
for classifying financial assets with non-
recourse features and contractually linked
instruments. The amendments also include
additional disclosures for investments
in equity instruments designated at fair
value through other comprehensive
income and financial instruments with
contingent features. Since the Group's
accounting policy for the derecognition
of financial assets and liabilities in prior
years aligned with the amendments
and the Group did not have the financial
assets that were addressed by the
amendments, the amendments did not
have any impact on the interim condensed
consolidated financial statements. The
Group will provide additional disclosures
for its equity investments designated at
fair value through other comprehensive
income in the Group's consolidated
financial statements for the year ending 31
December 2026.

[~]
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NOTES TO INTERIM CONDENSED CONSOLIDATED

FINANCIAL INFORMATION
TR S M B ERME

For the six months ended 30 June 2026 HE=ZT=XFXA=+HIE@EA

2. BASIS OF PREPARATION AND
ACCOUNTING POLICIES - continued
2.2 CHANGES IN ACCOUNTING POLICIES AND
DISCLOSURES - continued

(b)

(c)

Amendments to HKFRS 9 and HKFRS 7
Contracts Referencing Nature-dependent
Electricity clarify the application of the
“own-use"” requirements for in-scope
contracts and amend the designation
requirements for a hedged item in a cash
flow hedging relationship for in-scope
contracts. The amendments also include
additional disclosures that enable users
of financial statements to understand
the effects these contracts have on an
entity’s financial performance and future
cash flows. As the Group did not have
any contracts that are in the scope of the
amendments, the amendments did not
have any impact on the interim condensed
consolidated financial statements.

Annual Improvements to HKFRS
Accounting Standards — Volume 11 set out
narrow scope amendments to HKFRS 1,
HKFRS 7 (and the accompanying Guidance
on implementing HKFRS 7), HKFRS 9,
HKFRS 10 and HKAS 7. The amendments
include clarifications, simplifications,
corrections or changes to improve
consistency in the corresponding HKFRS
Accounting Standards. The amendments
did not have any impact on the interim
condensed consolidated financial
statements.

2. RHUEEREHBRE-H

22 B BERKESE &

b) BBHMBMEEEY
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EREE TERIZNZ
FEEER > ZFER] T
BEBEINBEEER
P BRRERERINA
TRIEANE TR
BRARARKRESRE
MFE - ARAREL
BEMENBERZFE
FIHEREE - R%E
ERT 4 ARG B4R & B
BHRABEAZE -

) BEYBHEERSH
ERZ FEE—FTT
BHIEH BBV SR
HEAE15 - FEH
TSRS R F 790 (B
Rk e ==
RIZE75RM03ES]) « BB
B 75 & 2E B B O5% -
EBTHEREEREI0
SREBEBGTERNET
SRETER S E AR AE
7] o ZEEFBIE AR
SRBE AN KRS
Al &R — BT
EHEES - Bk - B
EREFE - ZEBTY
REARRAR G BT TR
WAL AE -

RERTRE INTERIM/B{E/PORT%Y?‘ .



NOTES TO INTERIM CONDENSED CONSOLIDATED

FINANCIAL INFORMATION
TR S M B ERME

For the six months ended 30 June 2026 HZ T FNA=+THIENEA

3. OPERATING SEGMENT INFORMATION

For management purposes, the Group has one
single operating and reportable segment, which
is the provision of medical care, health care and
geriatric care related services and products. All of
the Group’s operating results are generated from
this single segment. During the period, 100% (six
months ended 30 June 2025: 100%) of the Group's
revenue was generated from customers in Chinese
Mainland, and approximately 67% and 24% (as at
31 December 2025: approximately 65% and 24 %) of
the Group’s non-current assets, excluding financial
instruments and deferred tax assets, were located
in Chinese Mainland and Canada respectively.

Revenue of approximately HK$6,111,000 (six
months ended 30 June 2025: HK$19,606,000) was
derived from sales of goods to a single customer,
including sales to a group of entities which are
known to be under common control with that
customer.

[~]
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3.
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NOTES TO INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION
TR S M B ERME

For the six months ended 30 June 2026 HZ T FNA=+THIENEA
4. REVENUE 4, WA !!
An analysis of revenue is as follows: WADHTEAT -

For the six months
ended 30 June
BEAA=THLAEAR

2026 2025
—EZXRE —E-RF
HK$'000 HK$'000
FExT FET

(Unaudited) (Unaudited)
(REBER) (REEEZ)

Revenue from contracts with REBEFPERKZHA
customers 30,279 76,587
DISAGGREGATED REVENUE INFORMATION REEFEHZWAZHED WA
FOR REVENUE FROM CONTRACTS WITH =g
CUSTOMERS
For the six months
ended 30 June
BEXA=+tHLXEAR
2026 2025
—E-XE —E-RF
HK$°000 HK$'000
FExT FHET
(Unaudited) (Unaudited)
(RIGEZX) (RE&EZ)
Type of goods or services BRRAREER
Sales of goods HEM M 21,997 69,608
Rendering of services RIEARTS 8,282 6,979

Total revenue from contracts with  REEFEA#) 2 EURA
customers 30,279 76,587

7
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NOTES TO INTERIM CONDENSED CONSOLIDATED

FINANCIAL INFORMATION
TR S M B ERME

For the six months ended 30 June 2026 HE=ZT=XFXA=+HIE@EA

4. REVENUE - continued
DISAGGREGATED REVENUE INFORMATION
FOR REVENUE FROM CONTRACTS WITH
CUSTOMERS - continued
The Group's revenue arising from sales of goods
is recognised when transferred at a point in time,
while revenue arising from rendering of services is
recognised when transferred over time.

O
REEFEHNZBRAZHEDIBA

AEEHERmEEMBRART
— R R R - MR IR
BE A A YN TS e P 4 R R

For the six months
ended 30 June
BEAA=THLAEAR

2026 2025

—EIRE —EREF

HK$°000 HK$'000

FHET FAT

(Unaudited) (Unaudited)

(REBER) (REEEZ)

Geographical markets s 35

Chinese Mainland R B A b, 30,279 76,587

Total st 30,279 76,587
L)
| -\

g
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NOTES TO INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION
TR S M B ERME

For the six months ended 30 June 2026 HE=ZT=XFXA=+HIE@EA

5. OTHER INCOME AND GAINS, NET 5. HtWARWKERFE
An analysis of the Group’s other income and gains/ AReEB 7 EMBARKES (B
(losses), net are as follows: B FESHMT ¢
For the six months
ended 30 June
BEAA=THLAMEA
2026 2025
TECXRE “hE
Notes HK$'000 HKSB 000
(= THT FEL
(Unaudited) (Unaudited)
(REER) (RIEER)
Other income Hitug A
Bank interest income RITFISIA 257 720
Other interest income HivFSWA - 2,863
Investment income of debt FRAMEANEUAT
investments at fair value through BIE ERREZR
other comprehensive income BWA - 104
Investment income of equity BEABREMEENE
investments designated at fair PARTESIRR 2 itk
value through other comprehensive & Zi%E WA
income 1,588 1,475
Investment income of financial assets BBEZNAFETERZ
at fair value through profit or loss imﬂé%Z&ﬁHﬁU\ 1,801 5,102
Gross rental income from investment B &L E THIEEY
property under operating leases £MHESRARE 12,559 4,912
Dividend income REMA - 2,573
Gain on bargain purchase (provisional) ZEEWEI (L) 22 7,912 -
Sundry income HIEWA 123 724
Total other income Hipe A 828 24,240 18,473
Gains/(losses), net Wi/ (F8) 28
Gain on deemed partial disposal of an R {F&I7) & —HEE A
associate 72451 580 -
Loss on disposal of property, plant ~ H&EME - FEREHEL
and equipment, net BIRFE 11 (134) (4)
Fair value losses on investment &ﬁ%%Z ~ATEER
properties, net bl (10,650) (4,863)
Fair value gains/(losses) on financial ~ BBEF AN FEGIE 2
assets at fair value through profit or imﬂﬁﬁz AFE
loss, net ezt (E518) %8 1,135 (6,613)
Reversal of impairment of BNFE - At R
prepayment, other receivables and &Hﬁtéﬁﬁ’]/ﬂ Eﬁé@
other assets, net FH 3,350 -
Foreign exchange differences, net ER%%’E@% (3,275) 19,140
Total gains/llosses), net ezt / (B518) s (8,994) 7,660
Total other income and gains/(losses), EfUtA Rz (1)
net byl 15,246 26,133

] |
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NOTES TO INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION
IS BAAR S B E R RE
For the six months ended 30 June 2026 HZ T FNA=+THIENEA
6. FINANCE COSTS 6. BEMAE
An analysis of finance costs is as follows: BERARZ DHTIT -

For the six months

ended 30 June
BEAA=THLEAEAR
2026 2025
ZEIRE “E-RF
HK$'000 HK$'000
FTET FHET

(Unaudited) (Unaudited)
(REBER) (REEEZ)

Interest on bank and other borrowings 217 K& E A 0 8 3,663 -
Interest on lease liabilities HEBENES 740 139
Total 4Bt 4,403 139

]
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NOTES TO INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION
TR S M B ERME

For the six months ended 30 June 2026 HE=ZT=XFXA=+HIE@EA

7. LOSS BEFORE TAX 7. BREAIEE a
The Group's loss before tax is arrived at after REEZBRBAIESEBEINR, /(5
charging/(crediting): AN)THEIEEHE -

For the six months

ended 30 June
BEAA=THLEAEAR
2026 2025
ZEIRE “E-RF
Note HK$'000 HK$'000
BieE FTHET FHET

(Unaudited) (Unaudited)
(REBER) (REEEZ)

Cost of inventories sold BEFERA 20,073 52,455
Cost of services provided TRAARAS A A 6,412 3,737
Depreciation of property, plant ME - BERERETE
and equipment 2,597 1,872
Depreciation of right-of-use assets {EFREBEITE 9,316 8,682
Foreign exchange differences, net [& X Z 58558 3,275 (19,140)
Impairment losses on financial CREERBEBBFE
assets, net:
Impairment of trade receivables,  EWE ZEEFRE
net R 3,012 1,250
Reversal of impairment of TERFIE - EfER
prepayments, other receivables REREMEED
and other assets, net* L ER B FEE 13 (3,350) -
Impairment/(reversal of —HEHERRZIREN
impairment) of investment M,/ CRERRE)*
in an associate** 7,785 (3,104)
Loss on disposal of subsidiaries** HEERQ K
JEyta - 21,369
This item is included in “Other income and gains/ *  ZBEBFALGEBEMEMEE
(losses), net” in the consolidated statement of profit Uk R E bl A R Uz~
or loss and other comprehensive income. (F518) 5581+ -
These items are included in “Other expenses and > ZEBBFAGAEBRLEME
losses” in the consolidated statement of profit or loss EE R AR E R R EE ]
and other comprehensive income. Mo

e R |Nmyﬁﬂ>om%2&f' "



NOTES TO INTERIM CONDENSED CONSOLIDATED

FINANCIAL INFORMATION
TR S M B ERME

For the six months ended 30 June 2026 HE=ZT=XFXA=+HIE@EA

8. INCOME TAX CREDIT 8. FiBHiER

For the six months

ended 30 June
BEAA=THLEAEAR
2026 2025
—EDRE —E-RF
HK$'000 HK$'000
FTET FHET

(Unaudited) (Unaudited)
(REBER) (REEEZ)

Current - PRC corporate income tax ~ ENHi—FREI(NEFFSHT

Charge for the period A
Deferred R
Total e

HONG KONG PROFITS TAX

During the period ended 30 June 2026, no Hong
Kong profits tax had been provided as there were no
assessable profits arising in Hong Kong during the
period (six months ended 30 June 2025: Nil).

PRC CORPORATE INCOME TAX

PRC corporate income tax provision in respect of
operations in Chinese Mainland is calculated at the
applicable tax rates on the estimated assessable
profits for the period based on prevailing legislation,

interpretations and practices in respect thereof.

80 218
(2,937) (1.218)
(2,857) (1,000)

EBFIEH
HEZT - R"FAA=THILH
- AREATLEREBELRE
ARELUE A - O R B E
EH BB (BE-_T-_RF~A
=+ HIEREA &)

R FTEH
BRATEALEENTEDEM
SREEDRBEABERITED
2EMERRARGEERTGE
MEE AR ERFE -



NOTES TO INTERIM CONDENSED CONSOLIDATED

FINANCIAL INFORMATION
TR S M B ERME

For the six months ended 30 June 2026 HE=ZT=XFXA=+HIE@EA

9.

10.

11.

DIVIDEND

The directors do not recommend the payment of
any dividend for the six months ended 30 June 2026
(six months ended 30 June 2025: Nil).

LOSS PER SHARE ATTRIBUTABLE TO
ORDINARY EQUITY HOLDERS OF THE
PARENT

The calculation of the basic loss per share amount
is based on the unaudited loss for the period
attributable to ordinary equity holders of the parent
of approximately HK$31,797,000 (six months ended
30 June 2025: HK$29,236,000), and the weighted
average number of ordinary shares of 6,058,772,027
(six months ended 30 June 2025: 6,058,772,027) in
issue during the period.

The Group had no potentially dilutive ordinary shares
in issue during the six months ended 30 June 2026
and 30 June 2025.

PROPERTY, PLANT AND EQUIPMENT

During the period, the Group acquired property, plant
and equipment at an aggregate cost of HK$2,602,000
(six months ended 30 June 2025: HK$4,736,000).

During the period, the Group disposed of property,
plant and equipment with an aggregate net book
value of HK$216,000 (six months ended 30 June
2025: HK$8,000), resulting in a net loss on disposal
of HK$134,000 (six months ended 30 June 2025:
net loss on disposal of HK$4,000).

10.

1.

HQE

EFEEVTEBRNEHEZZT =X
FXA —JrElLt/\“)E]ZEﬁHX
B(EHE-_Z-_AFA=1HIE
ANEA - ) o

BAREERESFEAR
HERER

BERERABBESENERER
AEBRERFEABERAR
oK 4% 2 1% JB5 18 49 31,797,000 /&
T BE-_E_AFA=1+H
1E7NE A ¢ 29,236,000 7T ) ¢
NERNEBITMEFTHLER
2 H6,058,772,027 % (B E—F
—EFEANAZTHIEANEA -
6,058,772,027/% )5t & »

AEBRBE_T R "FRA
=t+BER-Z-_RF~A=1+H
IEEAREAMEE ZHITEBEEE
B -

BN AEBBBEDE  BEX
B AR A2,602,00058 7T
(BE—F-AF~A=tHILEX
18 A : 4,736,000/87T) °

BN AEBHEEmFEA S
£216,0008 L(HE-ZT-_HF
NA=THIEAEA 8000
TLRME  BEREE  EEH
EEEFE134,0008 L (HE=
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NOTES TO INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION
TR S M B ERME

For the six months ended 30 June 2026 HZ T FNA=+THIENEA

12. TRADE AND BILLS RECEIVABLES 12. EREZRAREREE
An ageing analysis of the trade and bills receivables REBEBAR - BIRE SERRE
as at the end of the reporting period, based on the W ERIR B ZE A RINREERR
invoice date and net of loss allowance, is as follows: HERERE ST -

30 June 31 December

2026 2025
ZEDXRF T RF
A +=A
=+A8 =t+—A
HK$’000 HK$'000
FERT FAT
(Unaudited) (Audited)
(RBEZ) (&%)
Trade receivables: FEUCE SR -
Within 3 months =EAA 4,207 30,564
4 to 6 months mEREA 5,982 4,629
7 to 12 months +E=+=@A 13,379 2,045
Over 1 year —FLAE 3,976 4,971
27,544 42,209
Bills receivables R 8,043 1,943
Total Bt 35,587 44,152




NOTES TO INTERIM CONDENSED CONSOLIDATED

FINANCIAL INFORMATION

TR S M B ERME

For the six months ended 30 June 2026 #HZ

13. PREPAYMENTS, OTHER RECEIVABLES 13.

AND OTHER ASSETS

ZRERAZTHEARER

r

Hitb B WK EAR a

30 June 31 December

o .)[:‘- !

BENRE -
HithEE

2026 2025
—EBoXRE ZERF
~A +=A
=+A =t+—A
Notes HK$’000 HK$'000
B 5 FBT FHET
(Unaudited) (Audited)
(REEEXR) (l&E%)
Current: BN&g -
Prepayments TEfIFRIA 10,735 10,516
Loans to third parties ME=ZHFER 12,000 18,000
Deposits and other B ME MY RIE
receivables 59,275 49,299
82,010 77,815
Impairment allowance REEE (36,425) (38,490)
Subtotal a5y 45,585 39,325
Non-current: JERNES
Prepayments SEANE O 9,866 9,488
Loan to third parties ME=HER 91,076 93,602
Deposits and other e ME M EIGRIE
receivables 93,201 95,324
194,143 198,414
Impairment allowance RERE (71,971) (72,455)
Subtotal NEF 122,172 125,959
Total st 167,757 165,284
— T >
,/,/ g =
—
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NOTES TO INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION
TR S M B ERME

For the six months ended 30 June 2026 HZ T FNA=+THIENEA

13. PREPAYMENTS, OTHER RECEIVABLES 13. FE{{&E - Hitt B ER

AND OTHER ASSETS - continued HtEE—-&
Notes: BT
(a) Asat 30 June 2026, the Group had two (31 December (@ R-ZZ-_REXA=+H &
2025: two) loans to third parties of approximately SEEM(ZZTZ=-_RAF+=A
HK$103,076,000 (31 December 2025: approximately =+—HB:-MERFEF=FE
HK$111,602,000) and allowances for expected X 49 103,076,000 % T ( = &
credit losses of HK$60,945,000 (31 December 2025: —HE+T-_A=+—8:4
HK$65,311,000) were made to the loans. 111,602,000 70 ) RTEHEE
&5 18 # 1% 60,945,000 7 7T ( =

F_HEF_A=f—A:
65,311,000/87T) JIst E#EHE

The major terms of the relevant loans to third parties HERME=FEROEZERE
are set out as follows: T

30 June 31 December

2026 2025

—ECRE —E-RF

A +=A

=+H =t+—H

Notes HK$°000 HK$'000

BEE FExT FAT

(Unaudited) (Audited)

(REER) (f&&z)

Borrower A fERAR 0] 12,000 18,000
Borrower B BRAL (ii) 91,076 93,602
Total 4as 103,076 111,602




NOTES TO INTERIM CONDENSED CONSOLIDATED

FINANCIAL INFORMATION
TR S M B ERME

For the six months ended 30 June 2026 HZ T FNA=+THIENEA

13. PREPAYMENTS, OTHER RECEIVABLES
AND OTHER ASSETS - continued

Notes: — continued

(@) - continued

(i)

Borrower A is a company incorporated in
the British Virgin Islands with limited liability
and wholly owned by Mr. Chan Siu Yeung.
Borrower A is the holding company of Grand Fire
Securities Limited (formerly known as Fortune
Origin Securities Limited) which is principally
engaged in Types 1, 4, 6 and 9 Regulated
Activities governed by the Securities and Futures
Commission in Hong Kong.

A two-year term loan of HK$50,000,000 was
advanced to borrower A on 8 April 2019 and
bore a 5% interest rate per annum. Personal
guarantee is provided by Mr. Chan Siu Yeung
for Borrower A's performance of its obligations
under the relevant loan agreement. The
repayment has been overdue since 8 April 2021.

Upon maturity of the loan, Borrower A settled all
the outstanding interest to the Group except for
the repayment of the principal amount. In June
2021, the Group's legal representatives issued
a demand letter to Borrower A and its guarantor
demanding the settlement of the entire
outstanding loan amount and default interest.
In order to secure the recovery of the loan
and reduce the risk of impairment loss, on 13
December 2021, the Group filed an application
for arbitration proceedings via the Hong Kong
International Arbitration Centre against Borrower
A and its guarantor for breaching the loan
agreement.
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NOTES TO INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION
TR S M B ERME

For the six months ended 30 June 2026 HZ T FNA=+THIENEA

13. PREPAYMENTS, OTHER RECEIVABLES
AND OTHER ASSETS - continued

Notes: — continued

(@) - continued

(i)

(i)

— continued

The arbitration was completed on 7 January 2025
and an award in favour of the Group was granted.
Leave to enforce was also granted by the High
Court on 19 February 2025 for enforcement of
the award.

On 7 May 2025, the settlement deal was agreed
by both parties pursuant to which the Borrower
A has to repay the loan amount plus interest in
aggregate of HK$65,000,000 by installments.
Borrower A has repaid the first two installments
amounted of HK$32,000,000 in 2025 and
HK$6,000,000 during the six months ended 30
June 2026 according to the repayment schedule
and the remaining balance is to be repaid from
2027 to 2031.

As at 30 June 2026, the outstanding loan
balance is HK$12,000,000 (31 December 2025:
HK$18,000,000).

Borrower B is a partnership formed in
Canada and is principally engaged in property
development in Canada. Borrower B is ultimately
owned by Mr. Yu Lu Ning.

As at 30 June 2026, the outstanding loan
balance is HK$91,076,000 (31 December 2025:
HK$93,602,000), bore a 10% interest rate per
annum but become interest-free since 1 January
2024 (see below for detail). Personal guarantee
is provided by Mr. Yu Lu Ning for Borrower B's
performance of its obligations under the relevant
loan agreements. The loan is repayable on
demand.
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NOTES TO INTERIM CONDENSED CONSOLIDATED

FINANCIAL INFORMATION
TR S M B ERME

For the six months ended 30 June 2026 HZ T FNA=+THIENEA

13. PREPAYMENTS, OTHER RECEIVABLES
AND OTHER ASSETS - continued

Notes: — continued

(@) - continued

(i)

— continued

The development of the relevant property
development project in Canada was completed in
early 2024 and the handover to customers was
conducted during the first half of 2024. There
are 36 units remain unsold as at 30 June 2026.
Borrower B has proposed to transfer majority
of the unsold units to the Group as settlement
in kind and the Group is willing to accept such
an offer. However, Canada has enacted a law
of “Prohibition on the Purchase of Residential
Property by Non-Canadians Act” since 2022
which prohibit non-Canadians to purchase,
directly or indirectly, any residential property.

Borrower B is totally relying on the sales of the
unsold units for settlement of the outstanding
loan balance, in order to accelerate the sales
of the unsold units, Borrower B and the Group
concluded an agreement on 13 November 2024
that:

(1) The Group was granted the right to
conduct sales of the unsold units at its
own discretion (including but not limited to
determination of the selling price);

(2) A joint bank account to be newly opened
for the deposit of proceeds from the sales
of the unsold units. The Group has the
right to monitor and control the use of the
proceed;

(3)  Mr. Yu shall be released from the personal
guarantee he provided to the Group in
respect of the unpaid interest portion of the
loan;
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NOTES TO INTERIM CONDENSED CONSOLIDATED

FINANCIAL INFORMATION
TR S M B ERME

For the six months ended 30 June 2026 HZ T FNA=+THIENEA

13. PREPAYMENTS, OTHER RECEIVABLES
AND OTHER ASSETS - continued

Notes: — continued
(@) - continued
(i) - continued

(4)  All of the outstanding loans from the Group
and Mr. Yu shall become interest-free with
effect from 1 January 2024; and

(5)  The proceeds from the sales of unsold units
and other funds or revenue of the borrower
shall be distributed in the following order:

(a) firstly, to repay the outstanding
balance and accrued interest in
respect of the borrower’s inventory
loan from financial institution;

(b) secondly, to repay the principal
amount of the outstanding loan of the
Group;

(c)  thirdly, to repay the principal amount
of the outstanding loan of Mr. Yu; and

(d) fourthly, to repay the accrued interest
arising from the loans from the Group
and Mr. Yu on a pro-rata basis.

Based on the recent market environment, it is
expected that the remaining properties would
be sold in the next two and a half years and the
outstanding amount under the loan (including the
corresponding interest) is expected to be repaid
by the end of 2028. The loan was reclassified to
non-current receivables as at 31 December 2025
and an expected credit loss of HK$48,945,000
(31 December 2025: HK$50,311,000) was
recognised during the period, after considering
the recent selling prices of properties and the
time value of the loan.
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NOTES TO INTERIM CONDENSED CONSOLIDATED

FINANCIAL INFORMATION
TR S M B ERME

For the six months ended 30 June 2026 HZ T FNA=+THIENEA

13. PREPAYMENTS, OTHER RECEIVABLES 13. FE{fRE - HMtEKWFRER a

AND OTHER ASSETS - continued

Notes: — continued

(a)

— continued
Reasons for granting of the relevant loans
Loans to Borrower A

In 2017, the Group disposed of a property holding
company (which held a parcel of land in Beijing) to
an independent third party and received total cash
consideration of approximately RMB1.23 billion,
details of which were disclosed in the circular and
announcement of the Company dated 20 June 2017
and 20 July 2017, respectively.

Since then, the Group had sought to identify
investment opportunities for the sale proceeds from
the said disposal to generate better return to its
shareholders, but no suitable targets can be identified
having considered the then market uncertainty and
the sluggish global economic recovery. As the cash
balance of the Group remained relatively high and
in order to make better use of the idle funds, the
Group has frequently made time deposits in banks
in the PRC and Hong Kong to earn interest income.
However, as the interest rate of time deposit was
relatively low, the Group started to better manage
its idle funds by investing in publicly-traded bonds,
funds, private equity funds, listed stock in Hong Kong,
corporate bonds as well as making private loans to
third parties to diversify the income base and enhance
the returns. In the circumstances, given that (i) the
interest income to be generated from the idle funds; (i)
the interest rates of the loan transactions are generally
higher than the then prevailing interest rate for short
term fixed deposit; (iii) the Group could continue to
identify investment opportunities to generate better
return to its shareholders upon repayment of the
loan transactions; and (iv) having considered the
working capital need and projections of the Group,
the provision of the loans to Borrower A would not
affect the ordinary business operation of the Group,
the entering into of the respective loan transactions
in relation to the provision of the loans are fair and
reasonable, meet the Group’s business strategy and in
the interest of the Company and its shareholders as a
whole.
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NOTES TO INTERIM CONDENSED CONSOLIDATED

FINANCIAL INFORMATION
TR S M B ERME

For the six months ended 30 June 2026 HZ T FNA=+THIENEA

13. PREPAYMENTS, OTHER RECEIVABLES
AND OTHER ASSETS - continued

Notes: — continued
(@) - continued

Reasons for granting of the relevant loans -
continued

Loans to Borrower B

The Company started the Health Industrial Park
Business in the year ended 31 December 2015 with
an aim to develop property with specific value-added
elements, such as elderly care related and health
related elements. In 2015, the Directors explored the
opportunity to invest in overseas in order to diversify
the geographical reach of the Group's business,
which was heavily focused in the PRC at the time,
and came across with an investment opportunity to
invest in a property development project in Canada
carried out by Borrower B. Since this was the first
investment made by the Group on overseas property
development project, after considering the risk of the
project and the difficulty in managing the project, the
Directors eventually decided to invest in the project
through debt investment to earn stable interest return.
Therefore, since 2015, the Group provided several
loans to Borrower B according to the progress of the
property development.

Methodology and basis adopted in determining
the impairment loss

The Group performs impairment assessment on
loans to third parties under the expected credit losses
("ECL") model which are estimated by applying a loss
rate approach. The loss rate is adjusted to reflect the
current conditions and forecasts of future economic
conditions, as appropriate. The Directors regularly at
each reporting date review the changes in credit risk
on loans to third parties since initial recognition. For
loans to third parties relating to accounts that are long
overdue with significant amounts, known insolvencies
or non-response to collection activities, they are
assessed individually for impairment allowance. A
provision for expected credit loss of HK$12,000,000
and HK$48,945,000 was made by the Group for the
loan to Borrower A and Borrower B respectively.
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NOTES TO INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION
TR S M B ERME

For the six months ended 30 June 2026 HE=ZT=XFXA=+HIE@EA

13. PREPAYMENTS, OTHER RECEIVABLES 13. FE{fRE - HMtEKWFRER a

AND OTHER ASSETS - continued HtEE—-&

Notes: — continued iz : —%&

(b)  Included in the Group's deposits and other receivables b)) RZZFEZARFXA=+H 'K
as at 30 June 2026 were mainly (i) interest receivables SEESREMBBRFEE
on the aforesaid loans of HK$69,369,000 (31 ZEIE) Ll B A ERF B
December 2025: HK$71,298,000); and (i) consideration 69,369,000 T (=T = A F
receivables from disposal of a financial asset at fair +=-—A=+—8 : 71,298,000
value through profit or loss held by the Group of B RVEERNEEFESE
HK$26,630,000 (31 December 2025: HK$25,831,000). BESUARATEIGZERME

EE ) JIE YR X & 26,630,000 7% 7T
(ZZE=hAF+=A=+—8:
25,831,00087T) °

The movements in the loss allowance for H b B U SR TR (B B 1B R s 1)
impairment of other receivables are as follows: RN

30 June 31 December

2026 2025

ZEDXRF T RF

A +=A

=+A =t+—A

HK$°000 HK$'000

FBRT FHET

(Unaudited) (Audited)

(REEEX) (&%)

At beginning of period/year RHY),F 4 110,945 64,830
(Reversal of impairment)/ CRERERD),BIE

impairment (3,350) 45,085

Exchange realignment BEEE 801 1,030

At end of period/year REIR R 108,396 110,945

,// = 7z
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NOTES TO INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION
TR S M B ERME

For the six months ended 30 June 2026 HE=ZT=XFXA=+HIE@EA

13.

14.

PREPAYMENTS, OTHER RECEIVABLES
AND OTHER ASSETS - continued

The decrease (31 December 2025: increase) was
due to the reversal of impairment provision for
Borrower A.

An impairment analysis is performed at each
reporting date by considering the expected credit
loss which are estimated by applying a loss rate
approach. The loss rate is adjusted to reflect the
current conditions and forecasts of future economic
conditions, as appropriate.

TRADE PAYABLES

An ageing analysis of the trade payables as at the
end of the reporting period, based on the invoice
date, is as follows:

13.

14.

FEMNRIE HttEWRRER
HittEE-&
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30 June 31 December

2026 2025

ZEDXRF T RF

~A +=A

=tH =t+—H

HK$'000 HK$'000

FERT FAT

(Unaudited) (Audited)

(REEZ) (l&E%)

Within 3 months =EAR 4,470 16,511
Over 3 months =EANRE 26,127 21,494
Total st 30,597 38,005

The trade payables are non-interest-bearing and are

normally settled on terms of 3 to 6 months.
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NOTES TO INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION
TR S M B ERME

For the six months ended 30 June 2026 HE=ZT=XFXA=+HIE@EA

15. SHARE CAPITAL 15. R4 !!

30 June 31 December

2026 2025
ZEDXRF T IRF
A +=A
=+A =t+—A
HK$’000 HK$'000
FExT FHET
(Unaudited) (Audited)
(REEEX) (&%)
Authorised: VETE
10,000,000,000 10,000,000,000/%
(31 December 2025: —E-RF
10,000,000,000) ordinary +=—A=+—8:
shares of HK$0.2 each 10,000,000,0008% )
FRMEE.2ETLY
Rk 2,000,000 2,000,000
Issued and fully paid: BETRARE
6,058,772,027 6,058,772,027%
(31 December 2025: —EBFE
6,058,772,027) ordinary +=—A=+—8":
shares of HK$0.2 each 6,058,772,027/%)
FRMEE.2BITLY
EEAL 1,211,754 1,211,754

= 2 FEIRE |NTEyBﬂ>0RTW' .



NOTES TO INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION
TR S M B ERME

For the six months ended 30 June 2026 HE=ZT=XFXA=+HIE@EA

16. SHARE-BASED COMPENSATION SCHEMES

¢

)'\

|1 1§

The Company first adopted a share option scheme
effective from 26 April 2002 (the “2002 Scheme”)
and which expired in April 2012. On 24 May 2013,
the Company adopted a new share option scheme
(the “2013 Scheme”) to replace the 2002 Scheme.
The eligible participants and the terms of the 2013
Scheme are the same as those of the 2002 Scheme.
89,500,000 share options under the 2013 Scheme
were lapsed and HK$23,953,000 was transferred
from share option reserve to accumulated losses
during the period. The 2013 Scheme expired in
May 2023 and no new share option scheme was
adopted.

The exercise prices and exercise periods of the
share options outstanding at 30 June 2026 and 31
December 2025 are as follows:

16. ARG A EE S

RABR-ZEE-_FMA 1K
AERRM—BERETE( =
T F5HE) - MR EIER
ZE-—_FMAER - RZFT
—=FRA=-+mMA - ARFK
MEFTRERRE ST EI([ —E— =7t
EDUBR =TT =F5HE - =
T-=FFEzEER2HER
BERE ST - FHEER -
BN T —=ZFEBET~Z
89,500,000 HE AR A B2 K28 - i
23,953,000 0 E B IR R
EEHER5EE o — T —=F5t
glep-—Z-_=f1lEn B
A AR AN B0 BE PR AT &

RZZE-_RXFAA=ZTHE=-Z
—EFE+-A=+—HBEXRTE
FERRE 2 1T E RATHEARAAT -

30 June 31 December Exercise price  Exercise period
2026 2025 per share  per share
ZEDXRE —Z-RF
AA=+A +=A=+—A” BRITEE SRITED
Number of options Number of options note (b)
BREHE EEHA Mzt o)
‘000 ‘000 HK$
T Fi7 BT
- 89,600 0.563  note (a)
Mizt(a)
- 89,500

BEIJING HEALTH (HOLDINGS) LIMITED tZf2EE () ERA 7



NOTES TO INTERIM CONDENSED CONSOLIDATED

FINANCIAL INFORMATION
TR S M B ERME

For the six months ended 30 June 2026 HZ T FNA=+THIENEA

16.

17.

SHARE-BASED COMPENSATION SCHEMES

- continued
Notes:

(@)  First 30% of the options granted were vested from
28 January 2017, second 30% of the options granted
were vested from 28 January 2018 and remaining
40% of the options granted were vested from 28
January 2019. Upon the lapse of the vesting period,
the share options are exercisable until 27 January
2026.

(b)  The exercise price of the share options is subject to
adjustment in the case of rights or bonus issues, or
other similar changes in the Company’s share capital.

During the period, the Group did not recognise any
share option expense in respect of the share option
granted (six months ended 30 June 2025: Nil).

At the end of the reporting period, the Company had
no share options outstanding.

CONTINGENT LIABILITIES

As at 30 June 2026, the Group has contingent
liabilities up to RMB14,400,000 (equivalent to
approximately HK$16,579,000) as a guarantor for
the bank facility granted to an associate of the Group
(31 December 2025: RMB14,400,000 (equivalent to
approximately HK$15,944,000)). The associate has
utilised bank loans of approximately RMB5,696,000
(equivalent to approximately HK$6,558,000) which
is guaranteed by the Group (31 December 2025:
RMB5,696,000 (equivalent to approximately
HK$6,307,000)).

16.

17.
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RABE
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IRITRHEIERERA HEEK
KB fEE%E AR 14,400,000
7t (48 % R #916,579,000 % 7T )
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AR # 14,400,000 7T (18 & A 4
15,944,0008 7T ) ) ° & &
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$RITE A AR 15,696,000 7T
(#8572 496,558,000 7T) (- &
“HE+-A=1+—8: ARE
5,696,0007T (8% # 496,307,000
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NOTES TO INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION
TR S M B ERME

For the six months ended 30 June 2026 HZ T FNA=+THIENEA

18. COMMITMENTS 18. &I
The Group had the following contractual AEBR-_ZT-_FA=1+H
commitments at 30 June 2026 and 31 December TR F+=-_A=+—HA
2025: AT R & KA

30 June 31 December

2026 2025

ZEDXRF T RF

A +=A

=+8 =+—H

HK$°000 HK$'000

FERT FAT

(Unaudited) (Audited)

(REEK) (&R

Contracted, but not provided for: & 5] 4MER#E 4
Land and buildings T RAEF 9,873 7.314

Total Est 9,873 7,314




NOTES TO INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION
TR S M B ERME

For the six months ended 30 June 2026 HZ T FNA=+THIENEA

19. RELATED PARTY TRANSACTIONS 19. BEEAERS !!
(a) Compensation of key management personnel @ AEBMFEEBABZH
of the Group: 18 :

g -

For the six months
ended 30 June
BEAA=THLAEA

2026 2025
—EZXRE —E-RF
HK$'000 HK$'000
FET FET

(Unaudited) (Unaudited)
(REBER) (REEZ)

Salaries, allowances and e RMREY

benefits in kind f&H 2,278 2,330
Performance related FRIZAEREIEAL

bonuses - 2,100
Pension scheme IRIRGEFEIHER

contributions 86 83
Total FEE 2,364 4,513

g //'7 -
e £ 7z p
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NOTES TO INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION
TR S M B ERME

For the six months ended 30 June 2026 HZ T FNA=+THIENEA

19. RELATED PARTY TRANSACTIONS - 19. BHAEXR3 — &
continued

(b) MR ANBE IS ¥Rk H A 50 BT EE
Wz XS - AEBREA

HEAM AT T AT S

In addition to the transactions detailed (b)
elsewhere in these financial statements, the
Group had the following transactions with a

related party during the period:

For the six months
ended 30 June
BEAA=THLAEAR

2026 2025

ZEDXRF T IRF

Note HK$'000 HK$'000
iiEss FERT FET
(Unaudited) (Unaudited)
(REEX) (REEEHEZR)

BEEONSMX

Interest expense to a

director

As at 30 June 2026, included in the amount
due to a director was a loan from Mr. Gu Shan
Chao, a director of the Company, to 1121695
B.C. Ltd., a non-wholly owned subsidiary
of the Company, with a principal amount of
CAD500,000 (equivalent to HK$2,754,000) (31
December 2025: HK$2,831,000) and accrued
interest payable of CAD140,000 (equivalent to
HK$772,000) (31 December 2025: HK$652,000).
The loan was advanced to 1121695 B.C. Ltd.
on 30 August 2023, bearing interest at 10% per
annum. The loan is unsecured and has no fixed
terms of repayment.

During the six months ended 30 June
2026, interest of CAD25,000 (equivalent to
HK$142,000) (six months ended 30 June 2025:
Nil) was accrued on the loan.

142 -

RZTBEZARE~NAZT
B st ABNESEREF
HANBIESTESBLE
MARAIEZEAKE AR
1121695 B.C. Ltd. 2 £ &9
B3k A4 /500,000 50
%km(*ﬁ”‘ﬂzjm,ooo
BT ZE-—RAFE+_A

=+ —H : 2,831,000
7o) VA REAT REEALE

140,000 N2 Kt (FHE R
772,000 ) (Z T =R
+=A=+—8 : 652,000
BIL) c REBERR=FT
—=FNA=1+HB&MF
1121695 B.C. Ltd. * 4F 7
EHE10% - ZEBEREE
EEEHR  BEETER
BARR ©

g;l: 77/\¢/\ﬂ +
HIEAEA  ERRFE
i%lL%z5,ooonu;=-27<i($H
1R 142,000/ 7C) (BE=
TRFANA=ZTHIER
@A : &) -



NOTES TO INTERIM CONDENSED CONSOLIDATED

FINANCIAL INFORMATION
TR S M B ERME

For the six months ended 30 June 2026 HE=ZT=XFXA=+HIE@EA

19. RELATED PARTY TRANSACTIONS -
continued

(c) In addition to the outstanding balances detailed

elsewhere in these financial statements, the

Group had the following balances with related

19. EBARE &

(c) BRAETEIHRREMED PIF
Bz REEERERID - AR E R
BB )T 2 P A T IEREE -

parties:
30 June 31 December
2026 2025
—EIXRE —ERF
ANB=+H +=A=+—H
Notes HK$'000 HK$'000
B s FExT FAT
(Unaudited) (Audited)
(RBEZ) (feE%)
Due to a director EEERE (i) 3,526 3,483
Due to a related party FEAST RS 5 3E (ii) 8,583 8,822
Total “aEt 12,109 12,305

(i) Detail of the Group’s amount due to a director is
included in note 19(b)(i) above.

(i) As at 30 June 2026, included in the amount due
to Jinfu N.A. Real Estate Investment Limited, a
minority shareholder of 1121695 B.C. Ltd., was
a loan with a principal amount of CAD1,558,000
(equivalent to HK$8,583,000) (31 December
2025: HK$8,822,000). The loan was advanced
to 1121695 B.C. Ltd. on 20 August 2020 and is
unsecured, interest-free and has no fixed terms
of repayment.

(ii)

FEEEN-—REREZN
HFE o BN EXHE
19(b)(i) ©

RZZEZX"FXA=T
H - 1121695 B.C. Ltd. &
4> 8 B% & Jinfu N.A. Real
Estate Investment Limited
HEMRES  BE—%
A& 41,56568,0001% AT
(48 % 7 8,683,000 7% 7T )
(ZZ2=hF+=ZA=+—
A :8,822,000/ 7T ) &5 °
REEFR T _THEN
A=+ B#%F1121695
B.C. Ltd. - BmiKF - &
BHERTERGR -

FREIRE |Nmyﬁﬂ>om%4& .



NOTES TO INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION
TR S M B ERME

For the six months ended 30 June 2026 HE=ZT=XFXA=+HIE@EA

20. FINANCIAL INSTRUMENTS BY CATEGORY 20. R oM IT A
The carrying amounts of each of the categories of RBEBAR  SESMTEMNR
financial instruments as at the end of the reporting EERT :
period are as follows:

FINANCIAL ASSETS AND LIABILITIES TREEREE
30 June 2026 —E-RFEXRA=TH
(Unaudited) (RBEFX)
Financial
assets
at fair value Financial
through assets at
profit or loss fair value Financial
mandatorily ~ through other assets at
designated comprehensive amortised
as such income cost Total
Bhlm

FERBRER BBHM2E
NAFESIR WENATE  RESAK
ZEHEE JIRZERMEE HENGREE Eh)
HK$'000 HK$'000 HK$'000 HK$'000
TR Fién - T

Equity investments at fair value through  FEBE 2 AR ATE

other comprehensive income SR BRRE - 66,858 - 66,858
Trade receivable RB AR - - 27,544 2544
Bill receivables EhEE - - 8,043 8,043
Financial assets included in STATRAFE - Ethel

prepayments, other receivables FEREMEE 2 2/

and other assets AE - - 152,476 152,476
Debtinvestment at fair value through ~ BEBE M2 AR ATE

other comprehensive income SIER 2 BT A - 92 - 92
Financial assets at fair value through ~ EBERUATEFIRZ

profit or loss SRAE 173,118 - - 173,118
Cash and cash equivalents ReLRLZEY - - 41312 47312
Total a5t 173,118 66,950 235,375 475,443

]
=
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NOTES TO INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

TR S M B ERME

For the six months ended 30 June 2026 HZ T FNA=+THIENEA

20. FINANCIAL INSTRUMENTS BY CATEGORY 20. ZERIEsMNERMIAE—& a

- continued
FINANCIAL ASSETS AND LIABILITIES - continued tREEREE &
30 June 2026 —EZRFEXRA=TAH
(Unaudited) (REEEZX)
Financial
liabilities at
amortised
cost Total
R A
STEM
SHEE wst
HK$'000 HK$'000
FixT FExT
Trade payables IS E SRR 30,597 30,597
Financial liabilities included in FT A B At BT RIE &
other payables and accruals EEERzeRABE 83,518 83,518
Lease liabilities HEAE 6,937 6,937
Total Bt 121,052 121,052
,—‘/’//7
= g = = /

= = FERE |NTEyaﬂ>0RT%45_' 5



NOTES TO INTERIM CONDENSED CONSOLIDATED

FINANCIAL INFORMATION
TR S M B ERME

For the six months ended 30 June 2026 HE=ZT=XFXA=+HIE@EA

20. FINANCIAL INSTRUMENTS BY CATEGORY 20. ZERIEsMWERMIAE—&

- continued
FINANCIAL ASSETS AND LIABILITIES - continued
31 December 2025

TREEREE-H

—g-nF+=A=+-A

(Audited) (REZX)
Financial assets
at fair value Financial
through assets at
profit or loss fair value Financial
mandatorily  through other assets at
designated  comprehensive amortised
as such income cost Total
g
ETRBEEE BRHNZE
WATESG  RENATE  REENA
JEREE JIRZERAE HENGRAE @
HK$'000 HK$'000 HK$'000 HK$'000
T T AL AL
Equity investments at fair value through  BEBE 2 AR ATE
other comprehensive income SR R IRE - 120778 - 120,778
Trade receivable ERE AR - - 42,209 42,209
Bill receivables e - - 1,943 1943
Financial assets included in STATERFE - Ethelk
prepayments, other receivables FERAMEE &R
and other assets AE - - 145,280 145,280
Debtinvestment at fair value through ~ EBRE M 2AREIAT
other comprehensive income B BRERE - - - -
Financial assets at fair value through ~ ABERUATEFIE 2
profit or loss SRAE 96,823 - - 96,823
Cash and cash equivalents BeRReSEN - - 140,538 140,538
Total 5t 96,823 120,778 329,970 547,571
)
=
A
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NOTES TO INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

TR S M B ERME

For the six months ended 30 June 2026 HZ T FNA=+THIENEA

20. FINANCIAL INSTRUMENTS BY CATEGORY 20. ZERIEsMNERMIAE—& a

- continued
FINANCIAL ASSETS AND LIABILITIES - continued ctHMEEREE-E
31 December 2025 —E-HE+=-A=+—8H
(Audited) (RE®)
Financial
liabilities at
amortised
cost Total
TR HR A
FEM
THEE “aEt
HK$'000 HK$'000
FAT FAT
Trade payables IS E SRR 38,005 38,005
Financial liabilities included in AT AEL At B RIE &
other payables and accruals i ERCSREBE 67,012 67,012
Lease liabilities HERE 4,589 4,589
Total wEt 109,606 109,606
— //'7 =
P 7

= FEIRE |NTEy9ﬂ>ORT%M_' .



NOTES TO INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION
TR S M B ERME

For the six months ended 30 June 2026 HE=ZT=XFXA=+HIE@EA

21. FAIR VALUE MEASUREMENT OF 21. ¢TI A AFLEE

FINANCIAL INSTRUMENTS

The carrying amounts and fair values of the Group's AEECRTEANREMERAT
financial instruments, other than those with carrying B(EEREAERATEDGEERN
amounts that reasonably approximate to fair values, HBRINWOT ¢

are as follows:

Carrying amounts Fair values
REE NYE
30 June 31 December 30 June 31 December
2026 2025 2026 2025

ZE-NE ZICRE ZBIRE ZECEF
AB=tR TZA=t-8 ARZTR TZA=t-H
HK$'000 HK$'000 HK$'000 HK$'000
TR TEL TR TiEn
(Unaudited) (Audited)  (Unaudited) (Audited)
(REE7) (f&n)  (REER) (£2R)

Financial assets SREE
Equity investments designated at ETABBAMRERE

fair value through other DATES8 2 B

comprehensive income RE 66,858 120,778 66,858 120,778
Debtinvestment at fair value through ~ BEBE M2 ARENATE

other comprehensive income S ERRE 92 - 92 -
Financial assets at fair value BEBRNATETIE

through profit or loss PREE 173,118 96,823 173,118 96,823
Total fzt 240,068 217,601 240,068 217,601
Financial liabilities SHAE
Interest-bearing bank and other BRI REMER

borrowings 24,765 109,570 24,765 109,570
Total @t 24,765 109,570 24,765 109,570

]
[ =
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NOTES TO INTERIM CONDENSED CONSOLIDATED

FINANCIAL INFORMATION
TR S M B ERME

For the six months ended 30 June 2026 HZ T FNA=+THIENEA

21. FAIR VALUE MEASUREMENT OF
FINANCIAL INSTRUMENTS - continued
Management has assessed that the fair
values of cash and cash equivalents, trade and
bills receivables, financial assets included in
prepayments, other receivables and other assets,
trade payables, financial liabilities included in
other payables and accruals and lease liabilities
approximate to their carrying amounts largely due to
the short term maturities of these instruments.

The Group has a team headed by the finance
manager performing valuations for the financial
instruments, including the unlisted equity securities.
The team reports directly to the chief financial
officer and the audit committee. A valuation report
with analysis of changes in fair value measurement
is prepared by the team at each interim and annual
reporting date, and is reviewed and approved by the
chief financial officer. Discussion of the valuation
process and results with the chief financial officer
and the audit committee is held twice a year, to
coincide with the reporting dates.

21. TRMIBECAFENE—& h a

EEEFERA  RekReF
BEY BRESFAMERE
B RTAEMNRENSREE
Hip ERHBE R EMEE - B
Z S ~ T AEAMERFHIE R
EEFEANESRAR  UEKHEE
BEMNATE  KRBREEREE
HE  TERHARZFTANE
HRGERHIME -

AREEZRE B BEEAGHE
B aEHERMIA(BREIRLD
ftEE 7 ) ETTHE - BREER
BRVBERERZEQER -
BEGNEETHRFERERR
H-BEERFEFEZH DN
MEERS  THEFTBER
BNt - BFKEARE R
REEVHERERZEGMMA
B R RAEITRIR T4 ©

R INTERIM)%E/PORT?/ 49°
P /



NOTES TO INTERIM CONDENSED CONSOLIDATED

FINANCIAL INFORMATION
TR S M B ERME

For the six months ended 30 June 2026 HZ T FNA=+THIENEA

21. FAIR VALUE MEASUREMENT OF
FINANCIAL INSTRUMENTS - continued
The fair values of the financial assets and liabilities
are included at the amount at which the instrument
could be exchanged in a current transaction between
willing parties, other than in a forced or liquidation
sale. The following methods and assumptions were
used to estimate the fair values:

—  The fair values of listed equity investments are
based on quoted market prices.

—  The fair values of unlisted equity investments
designated at fair value through other
comprehensive income are determined using
valuation techniques appropriate to the nature
and terms of the investments as listed below:

For investments with multiple share classes
and complex capital structures, the fair value
of the 100% equity interest of the issuer is
derived using the Backsolve Method, based on
the latest transaction price of preferred shares
and their liquidation preferences, and is then
allocated across different share classes using
an Equity Value Allocation Model incorporating
the Black-Scholes option pricing formula. The
fair value measurement is sensitive to the
volatility of comparable company returns, with
higher volatility leading to lower fair value
estimates for equity instruments with option-
like characteristics.

[~]

" \50 BEIJING HEALTH (HOLDINGS) LIMITED bR (ER)ERAT
W O

21.

TMTAZAFEFE-H

THEEMBENQAFEDNAT
AENERR 58N ZHAMNRITR
S ERbhESFEHE) T
RSB AE - AERATER
RALTIIDERRR

- LWEERENQTFETIA
TS RE R -

- EEREAHMEEEEIN
NFEFI Rz IE B
B2 RFE TERAATE
ERAKREMEERER 2
ERMES -

¥ A EZRERMER RIE
MEXREBZIRE  B1ITA
2 100% A& fE #E 23 Th (K 45 8
ERZENZHERREE
BELRE  KAZERKREE
(Backsolve Method) 5t & -
W iE A S A — RATHA
BEBANZKREEBESE
A5 B = 71 [/ 48 Bl A AR
e A FEZFEGXIT
LEE A RIIRBN RO B8 52
%2 pEitis o BEHE
Bz TR AFER
FHEFEBIEK -



NOTES TO INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION
TR S M B ERME

For the six months ended 30 June 2026 HE=ZT=XFXA=+HIE@EA

21. FAIR VALUE MEASUREMENT OF 21. ¢RI A AFENIE-& a

FINANCIAL INSTRUMENTS - continued

For investments valued based on recent share
transactions, the fair value is determined using
the Market Approach — Recent Transaction
Price Method. The implied fair value of the
issuer is derived from the latest transaction
price and the Company's effective shareholding.
A Discount for Lack of Marketability (DLOM) is
applied to reflect the lack of an active market
for the investment. The fair value measurement
is sensitive to the DLOM, with a higher DLOM
resulting in a lower fair value estimate.

—  The fair values of unlisted fund investments —
designated at fair value through other
comprehensive income are determined by
redemption value quoted by the relevant
institutions. The valuation is based on the
exercisable quoted price in the monthly
statements provided by the relevant institutions.

= e = AR INTERIM/B{E/PORTWT‘ . g
/f / .

ST MR X BETT
BZ®RE  HRFERA
WigE - TR B EREE
e BITAZREATED
MR FEBRERARFZ
BRI PIEF S - I
RBERZ M5 R BIESH
(DLOM) JA S BR 3% #5% & fiR =
RIS ZER - AFEZ
SHEHRZ MG RE T
BN - 85 2DLOME
BERIEZ N FEMGE -

EE B BEMEREKENA
NFEIIRZ I ETESR
B2 NFETRBHEBRE
Pz FEREEREE - &b
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NOTES TO INTERIM CONDENSED CONSOLIDATED

FINANCIAL INFORMATION
TR S M B ERME

For the six months ended 30 June 2026 HZ T FNA=+THIENEA

21. FAIR VALUE MEASUREMENT OF
FINANCIAL INSTRUMENTS - continued
—  The fair values of unlisted equity investments
designated at fair value through profit or loss
was determined using the Repurchase Price
Method. Under this method, fair value was
calculated based on the contractual repurchase
price stated in the repurchase agreement,
discounted to its present value using an
appropriate discount rate. The discount rate
reflects the time value of money and the
credit risk of the counterparty. The fair value
measurement was negatively correlated to
the discount rate, whereby an increase in the
discount rate would result in a decrease in fair
value, and vice versa.

—  The fair values of unlisted wealth management
products designated at fair value through profit
or loss are determined by redemption value
quoted by the relevant banks. The valuation is
based on the exercisable quoted price in the
monthly statements provided by the relevant
banks.

— Debt investment at fair value through other
comprehensive income is determined by
over-the-counter price quoted by the relevant
institutions. The valuation is based on the
exercisable quoted price in the monthly
statements provided by the relevant institutions.

[~]
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NOTES TO INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION
TR S M B ERME

For the six months ended 30 June 2026 HE=ZT=XFXA=+HIE@EA

21. FAIR VALUE MEASUREMENT OF 21. ¢RI AZAFENE-& a
FINANCIAL INSTRUMENTS - continued

(A) FINANCIAL ASSETS MEASURED AT FAIR (A) BAFEFEZESHEE
VALUE
(i) Fair value hierarchy (i) AFEEHR
The following tables illustrate the fair value ATREHAREE S
measurement hierarchy of the Group’s BITANATESZRE
financial instruments: F
Fair value measurements

as at 30 June 2026 categorised into
WB-AEARZTEATEREAR

BUTER
Fair value at
30 June
2026 Level 1 Level 2 Level 3
RZB-RE
AB=TH

NFE £-§ £-8 LR
HK$'000 HK$'000 HK$'000 HK$'000
THR TR TEn TR
(Unaudited) ~ (Unaudited)  (Unaudited)  (Unaudited)
(REER)  (REEER)  (REBR)  (RE3H)

Recurring fair value EREATETE
measurement
Financial assets: SHEE:
Equity investments designated B AEBAMAE
at fair value through other WEUATERIE
comprehensive income: Ea%A
- Listed equity securities - LiRAES 7072 1012 - -
- Unlisted equity securities -k EARAES 15,736 - - 15,736
- Fund investments -E8RE 44,050 44,050 - -
Total 25 66,858 51,122 - 15,736
Financial assets at fair value FRERNATEE
through profit or loss: LEREE:
- Listed equity securities - thhaES 5,616 5,616 - -
- Unlisted equity securities ~ERAES 14,352 - - 14,352
- Bank wealth management -HTEHER
products 150,976 - 150,976 -
- Fund investments -E4RE 2174 2174 - -
Total e 173,118 7,790 150,976 14,352
_/’//7
—
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NOTES TO INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION
TR S M B ERME

For the six months ended 30 June 2026 HE=ZT=XFXA=+HIE@EA

21. FAIR VALUE MEASUREMENT OF 21. ¢RI A AFEFIE-&
FINANCIAL INSTRUMENTS - continued

(A) FINANCIAL ASSETS MEASURED AT FAIR (A) BAFEFEBZERMEE -
VALUE - continued ®
(i) Fair value hierarchy - continued (i) ATFEESR-—&
Fair value measurements

as at 31 December 2025 categorised into

RoE-RE-A=t-RATEHEAE

BUTER
Fair value at
31 December
2025 Level 1 Level 2 Level3
RZBCRE
t-E=+-H

0¥ 4 E8 E=i
HK$'000 HK$'000 HK$'000 HK$'000
T T T Thr
(Audited) (Audited) (Audited) (Audited)
({21 (@%%) (%) (&28)

Recurring fair value SEMATEHE
measurement
Financial assets: SREE:
Equity investments designated ~ EEAEBAMZE
at fair value through other W ATEE
comprehensive income: EaRE:
- Listed equity securities - FiRAES 8178 8178 - -
- Unlisted equity securities —FETRAES 3819 - - 3819
- Fund investments -E41E 108,781 63960 48 -
Total e 120,778 72,138 44,821 3819
Financial assets at fair value FRERNATESE
through profitor loss: LEREE:
- Listed equity securities - FRAEA 4,09 4,09 - -
- Unlisted equity securities —kEARAES 13493 - - 13493
- Bank wealth management -BIBNER
products 79,235 - 79,235 -
Total foh 9,823 4,0% 79,235 13,493

(-]
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NOTES TO INTERIM CONDENSED CONSOLIDATED

FINANCIAL INFORMATION

FHAS AR S B IS E R

For the six months ended 30 June 2026 HZ —Z —FXA=1tHI-/EA

21. FAIR VALUE MEASUREMENT OF 21. ¢RI A AFENIE-& a
FINANCIAL INSTRUMENTS - continued

(A) FINANCIAL ASSETS MEASURED AT FAIR (A) BAFENEZEREE—
VALUE - continued il
(i) Fair value hierarchy — continued iy DFEERHK-F
During the period, there were no transfers BN BE—REE_L
between Level 1 and Level 2 and no TRIEERERIBEZ
transfers into or out of Level 3 for both Mgt EER - ABER
financial assets and financial liabilities (six F=gEAREL S
months ended 30 June 2025: Nil). The MmEEReRAGE
Group’s policy is to recognise transfers EZT-RFEXNAZ=ZT
between levels of fair value hierarchy as BiIEAN@EA &) - K&
at the end of the reporting period in which SEREARNBELEER
they occur. BT EBRER A TE

[E Rz FRIE TS -

= R |NTEy9ﬂ>ORTW5‘ .



NOTES TO INTERIM CONDENSED CONSOLIDATED

FINANCIAL INFORMATION
TR S M B ERME

For the six months ended 30 June 2026 HE=ZT=XFXA=+HIE@EA

21. FAIR VALUE MEASUREMENT OF
FINANCIAL INSTRUMENTS - continued
(A) FINANCIAL ASSETS MEASURED AT FAIR
VALUE - continued
(ii) Information about Level 3 fair value
measurements
Below is a summary of significant
unobservable inputs to the valuation of
financial instruments together with a
guantitative sensitivity analysis as at 30
June 2026 and 31 December 2025:

Significant
Valuation unobservable
Fair value  techniques inputs Range
AVE HERE EXTTERRAE €B
HK$'000
ThRL

21. eRMIBEC2AFENE—&

(A) RAFEFEZEREE -

&

(i) FEFE=ZRQTEHE
HER
NTRR ZEZRER
A=tBR-Z-R#F
TZA=+—8  &&
TRAMBEMSRZER
THEEBAERE -
I A E 2 BRE D
i

Sensitivity of fair value to the input

AFEHEABNERE

Equity investments designated
at fair value through other
comprehensive income:
EEREAREIGN
DTEIR EARE .
- Unlisted equity securities 30June 2026:  Equity Value Volatilty
- FLTRARS 3848 Alocation Model %t
(31 Decernber  with Black-Scholes

3819 Formula
ZEINF BhR-HEEDE
RAZTH:  REAAMERE
388 EEERH
(-3¢
S E
3819)

30 June 2026: 55.68% 5% (31 December 2025: 5%) increase/decrease
31 December
2025: 55.68%)

2025: Option Pricing 23Dk

in volatiity would result in decreasefincrease
in fair value by HK$83,000 (31 December

2025: HKS83,000
RE=HA 5560% HEIEE/Ho5%( B RE-R
(Z2-1f =+-R 5% HERATERD /&
+7HT+ B S3000BR(-E-RET-A=t-B:

BO0ET

30Jung 2026:  Market approach - Discount for lack of 30 June 2026:35% 5% (31 December 2025: N/A) increase/

11,888 recent transaction  marketability (DLOM) (31 December
RZREEREOLOM 2025 Ny
ZEIRERR
SHE 3%
(Z2zaf1zA

(31 December  price method
WENA THE- 8
EONE BRE
~A=TH:
11,888
(Z3-nE
TZAZT-B:
)
-]
|-

,‘ \56 BEIJING HEALTH (HOLDINGS) LIMITED 1t (#25R)ER A
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decrease in DLOM would result in decrease/

increase in fair value by HK$794,000

(31 December 2025: N/A)
DLOMiER/306%(~E-T&E+-A

=+-A FEEHENL %ﬁﬁ//ﬁﬂ
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NOTES TO INTERIM CONDENSED CONSOLIDATED

FINANCIAL INFORMATION
TR S M B ERME

For the six months ended 30 June 2026 HE=ZT=XFXA=+HIE@EA

21. FAIR VALUE MEASUREMENT OF 21. ¢RI A AFENIE-& a
FINANCIAL INSTRUMENTS - continued

(A) FINANCIAL ASSETS MEASURED AT FAIR (A) BAFEHBZSREE -
VALUE - continued it
(ii) Information about Level 3 fair value (i) BEE=GATEIE

measurements — continued

MER - &

Significant
Valuation unobservable
Fair value  techniques inputs Range Sensitivity of fair value to the input
VE HERE EXTUEEBAE B AYEHEAENSRE
HKS$'000
TERL
Financial assets at fair value
through profit or loss:
Zﬁggéﬁm%ﬂﬁiﬁﬁﬂ
- Unlisted equity securities 30June  Repurchase Price  Discount rate 30 June 2026: 30 June 2026: 1% increase in discount
- EnlAEs 206:1435  Methed B5E 5%-5.13% would result n decrease i fai value by
(31 December  EIEEE (31 December 2025 HK$118,000, and 1% decrease in discount
2025 5%-5.13% would result in increase in fair value by
13,493) ZE2RERR HK$121,000 (31 December 2025: 1%
“ETNE =B :5%5.13%  increase n discount would result in decrease
NZTH: (ZZZREFZA  infairvalue by HKS174,000, and 1%
14352 =t-A: decrease in discount would result in increase
(CE-1E 5%-5.13%) infair value by HKS178,000)
tZA=+-8: ZECNERRZTR  MEEM%EEY
13493) AFERD 118000 T RATERD 1% 58
HATELN21 0BT (23 RE 2
A=A AR HERLTEED
1740008 T RITER 1 % HER AT EEN
178,000%7C)
/-//W
Wi o z
=
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NOTES TO INTERIM CONDENSED CONSOLIDATED

FINANCIAL INFORMATION
TR S M B ERME

For the six months ended 30 June 2026 HE=ZT=XFXA=+HIE@EA

21. FAIR VALUE MEASUREMENT OF

21. eRMIBEC2AFENE—&

FINANCIAL INSTRUMENTS - continued
(A) FINANCIAL ASSETS MEASURED AT FAIR (A) BAFEFEZERMEE -
VALUE - continued Fid
(ii) Information about Level 3 fair value (i) BEE=HLFETE
measurements — continued HER - &
The movements in fair value REAR - E=RATE
measurements within Level 3 during the ATEMEHMT
period are as follows:
30June 31 December
2026 2025
ZEIARE “E-RHF
RA=tH +ZR=+—H
Note HK$'000 HK$'000
BisE THERT FHAT
(Unaudited) (Audited)
(RBER) (&%)
Equity investments at fair & @E M2
value through other IAAFEIIRZ
comprehensive income:  EFIRE ¢
- Unlisted equity —IE LA
securities H
At 1 January »w—HA—H 3,819 4,947
Total losses REAMZEIR
recognised in other wER B
comprehensive &5
income - (1,141)
Addition through FRRERE
acquisition 22 11,864 -
Exchange realignment B 5 2 53 13
At the end of the REAR /R
period/year 15,736 3,819
Any gains or losses arising from the RNEFAFEABOmMEE
remeasurement of the Group's unlisted EHEREMmEEmIRE
equity securities in equity investments at LA (BB BE 7 253
fair value through other comprehensive BHRRIEETIRAES
income held for strategic purposes are REHAEMELNT
recognised in the fair value reserve flE s EEREMm S
(non-recycling) in other comprehensive mEEPO DL EHE
income. Upon disposal of the equity (FrjEEE ) R ER o
securities, the amount accumulated in ERRRFER - Higd
other comprehensive income is transferred mkEPESNSEE

directly to retained earnings.

EERERERN -



NOTES TO INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION
FHAS AR S B IS E R
For the six months ended 30 June 2026 HZ —Z —FXA=1tHI-/EA
21. FAIR VALUE MEASUREMENT OF 21. ¢RI A AFENIE-& a
FINANCIAL INSTRUMENTS - continued
(A) FINANCIAL ASSETS MEASURED AT FAIR (A) RAFEFEZEHEE -
VALUE - continued =

30June 31 December

2026 2025
—ECXRE —“T-RE
AA=+H +ZA=+—H
HK$'000 HK$'000
FTHET FAT
(Unaudited) (Audited)
(REER) (&%)
Equity investments at fair value BBBERUAFEIERZ
through profit or loss: RmITE -
- Unlisted equity securities — I EMRAEH
At 1 January Rn—A—H 13,493 8,311
Total gains recognised in RIEEERZ
profit or loss B 317 4,901
Exchange realignment fE A% 542 281
At the end of the period/year REIRFXR 14,352 13,493
The gains/(losses) arising from the FERBm A FES R
remeasurement of the unlisted equity securities @R EFHIE ETRARE S
in equity investments at fair value through profit REFTEMELNK
or loss are presented in the “Other income and (BRE)RGAERRAN
gains/(losses), net” line item in the consolidated [EmUg ARz (EE)
statement of profit or loss. FREIEBERIR -
//’///> & Z
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NOTES TO INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

TR S M B ERME

For the six months ended 30 June 2026 HZ T FNA=+THIENEA

21. FAIR VALUE MEASUREMENT OF 21. ¢RI A AFEFIE-&
FINANCIAL INSTRUMENTS - continued
(B) LIABILITIES FOR WHICH FAIR VALUES ARE

(B) EHEAFEAR

DISCLOSED
Fair value measurement
as at 30 June 2026 categorised into
RZBZREXA=1A
ATEAEAEANTER
Fair value at
30 June
2026 Level 1 Level 2 Level 3
RZBZXE
~A=TH
NYE -4 -4 2=
HK$'000 HK$'000 HK$'000 HK$'000
TR TiEn Ti#n Fhr
(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(REER)  (RBER)  (REER)  (REER)
Interesthearing hank and SHEBTRERER
other borrowings 24,765 - 24,765 -
Total @ 24,765 - 24,765 -
Fair value measurement
as at 31 December 2025 categorised into
RIZZRET-A=1-H
ATEAENRAN TSR
Fair value at
31 December
2025 Level 1 Level2 Level 3
RZZ-RE
1ZA=1-A
ATE 1 FH F=M
HK$'000 HK$'000 HK$'000 HK$'000
T TATL THL ThL
(Audited) (Audited) (Audited) (Audited)
(5&%) (&%) (&51%) (557
Interestbearing bank and other  &F B4R/ R frfEF
borrowings 109,570 - 109,570 -
Total it 109,570 - 109,570 -
g
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NOTES TO INTERIM CONDENSED CONSOLIDATED

FINANCIAL INFORMATION
TR S M B ERME

For the six months ended 30 June 2026 HE=ZT=XFXA=+HIE@EA

22. ACQUISITION OF SUBSIDIARIES

(i)

ACQUISITION OF BE FORTUNE

On 29 May 2026, the Group entered into a
share purchase agreement with the vendor to
acquire 100% of the issued share capital of
BE Fortune Sports Investment Limited (“BE
Fortune” and its subsidiaries, collectively the
“BE Fortune Group”) and the shareholder’s
loan due from the BE Fortune Group to the
vendor of RMB11,000,000. The acquisition was
completed on 3 June 2026.

BE Fortune, through its wholly-owned subsidiary
Jinfu Yuedong (Shanghai) Sports Technology
Co., Limited, holds a 40% equity interest in
Beijing Zhongtian Sports Development Co., Ltd.
and a 30% equity interest in Beikang Medical
Investment Management Wuxi Co., Ltd.. The
acquisition is part of the Group's strategic
expansion into the sports sector.

22. WEEFMIB AT

(i)

RERTRE INTERIM/B{E/PORTWT’ .

I BBE FORTUNE
RZZEZR"FRAZTAI
B AEEEEHTLK
MmEEHHE - AUEBE
Fortune Sports Investment
Limited ( [ BE Fortune |
REKMEB QG - FE[BE
Fortune®:/# 1)100% B 8
IR - LAKRBE Fortunefe
EXRNERFZBRRERAR
#11,000,0007C ° 2B U EE
ER-ZZTZRFRNA=ZHRE
B o

BE Fortunei@ B & 2 & I &
ARl ER( g EEHR
RBERAR - HHILRFH
BEHRARAFA%EHR
AR REEREAEE
mI5 B R A F130% Hy AR HE -
Wi AREEAEFRE A
BB EORETEI — &6 ©



NOTES TO INTERIM CONDENSED CONSOLIDATED

FINANCIAL INFORMATION
TR S M B ERME

For the six months ended 30 June 2026 HE=ZT=XFXA=+HIE@EA

22. ACQUISITION OF SUBSIDIARIES - 22.
continued
(i) ACQUISITION OF BE FORTUNE - continued
The fair value of the identifiable assets and
liabilities of BE Fortune Group as at the date of

acquisition were as follows:

WEEME AT - &

I EEBE FORTUNE — &

BE Fortunef= B YRS B H)
AHENEERBENATE
NN

0]

For the
period ended
30 June 2026

BE-Z-XF
NA=TH
AR
Notes HK$'000
B3 FHET
(Unaudited)
(REER)
Net assets acquired: BEFEE -
Property, plant and equipment  ¥1%¥ - BiE MR E 3
Investment in associates REE AR ZIRE 18,417
Equity investments BERBBAEMEE
designated at fair Was A A BT BR
value through other ZRERIRE
comprehensive income 21 11,864
Financial assets at fair value BBBRUAATE
through profit or loss R S BB E 2,792
Other receivables H b fEUMGRIE 8,157
Cash and cash equivalents Re kReEEY 7,429
Other payables and accruals H A FE A
et EA (30,409)
Total identifiable net assets at XA FEE 2 A7
fair value FEEERE 18,253
Gain on bargain purchase EERE W= (EE*)
(provisional*) 5 (7,912)
10,341
Satisfied by: AT AER -
Cash Be 1,149
Cash payable within one year —FANENEE 9,192
10,341
)
¢
= “{
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NOTES TO INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION
TR S M B ERME

For the six months ended 30 June 2026 HE=ZT=XFXA=+HIE@EA

22. ACQUISITION OF SUBSIDIARIES - 22. WEKMIBAR &

continued

(i) ACQUISITION OF BE FORTUNE - continued (i) l&ﬂﬁBE FORTUNE — &
Provisional Accounting Note fREE e
The initial accounting for the business R R EHIR - BE Fortune
combination of BE Fortune has been determined ERAHN L et EE

provisionally as at the end of the reporting
period. The Group is in the process of finalizing
the independent professional valuation of
the identifiable assets acquired and liabilities
assumed (including intangible assets, if any). The
purchase price allocation (“"PPA") exercise has
not yet been completed, and the provisional gain
on bargain purchase recognised above may be
subject to adjustment within the measurement
period (not exceeding 12 months from the
acquisition date) upon finalisation of the PPA.

EEREK - AEERIE
kP USCB F F 38R B E
PrEEmRE(REETE
E(NE))ETBLEE
BENZRKRERIE - I
EERAR(TWEERS
B )) THEmARSER - 1k
XFRHERH EERBEE
Wan - RIS B D AL &
REEER  FTRERETEH
BN (B Y B R T8
1218 7)) EFTRE

An analysis of the net inflow of cash and cash ERABENBARIELN
equivalents in respect of the acquisition of ReRBeFEWFRALZ
subsidiaries is as follows: DITEAT =
For the
period ended
30 June 2026
BE-Z-KF
NA=TH
1HEARS
HK$000
FHET
(Unaudited)
(REEE®)
Cash consideration ReERE (1,149)
Cash and cash equivalents acquired B WHEIRE MRS EED 7,429
Net inflow of cash and cash EUEH B A RFTEAMNE S
equivalents in respect of the RRSEEMRAFE - &
acquisition of subsidiaries AREEBZREMET
included in cash flows from
investing activities 6,280

e R |NTEyB@ORTW3' "



NOTES TO INTERIM CONDENSED CONSOLIDATED

FINANCIAL INFORMATION
TR S M B ERME

For the six months ended 30 June 2026 HZ T FNA=+THIENEA

22. ACQUISITION OF SUBSIDIARIES -

continued

(i) ACQUISITION OF BE FORTUNE - continued
BE Fortune Group generated revenue of HK$0
and a loss of HK$0 during the period from the
acquisition date to the end of the reporting
period. If the acquisition had been completed
on 1 January 2026, the total annual revenue of
the Group would have been HK$30,279,000
and the loss for the period would have been
HK$39,871,000. The pro forma information is
for illustrative purposes only and is not intended
to represent the actual revenue and operating
results that the Group would have achieved
if the acquisition had been completed on 1
January 2026, nor is it intended as a forecast of
future results.

(ii) ACQUISITION OF THE SPC AND SP1

On 30 June 2026, the Company completed
the acquisition of all 100 management shares
of BE Fortune Diversified Income Fund SPC
(the “SPC"), a segregated portfolio company
incorporated in the Cayman Islands, from
an independent third party. Following the
acquisition, the SPC became a wholly-owned
subsidiary of the Company.

The SPC established one unincorporated
segregated sub-fund, BE Fortune Diversified
Income Fund SP1 (the “SP1"). Prior to the
acquisition, the Company was the sole
investor in SP1, as the Company had no
control over the SPC and SP1, the investment
in SP1 was irrevocably designated as equity
investments measured at fair value through other
comprehensive income.

[~]

" \64 BEIJING HEALTH (HOLDINGS) LIMITED bR (ER)ERAT
W O

22, WEMBAR—&

(i)

(ii)

I #EBE FORTUNE — &
RS B B E R B R AR
A » BE Fortunef E&115 Uk
ABOETT - WHFERO
BT e MKEBER =T =N
F—A—HZEK  AEEHN
2F B 530,279,000
B MEBAREEBG A
39,871,000 T - ZEHE
BRMEMFRA R - WkEE
ERBRMBBER=ZZ =N
F—A—HZEK ' AEEAK
EERIMERRA LA E
B MIEEEIERARRER
BITER

I EESPCK SP1
RZZBE-ARFRNA=Z1+H"
ARBETKABLIE=TT
Ul 88 BE Fortune Diversified
Income Fund SPC([SPC] -
—FKRFASHESFMA
fREHEEMEA AR E2E100

BIERGD o WHETAKE -
SPCH & AR A K & & I &
NS

SPC& 3 — {8 A 5% it /9 78 32
FE£BE FortuneZ Tt Ik
& & SP1([SP1]))

W HE 2 A+ AR R ASP1H
W—IEE  HRARARE
SPC & SP1if 4% &l 4 - &
Ut ¥ SP1 #Y & & 15 1 AT #UE
iﬁa‘”biﬁ?_iﬂﬁ‘nﬂiﬁuﬂl*

NYHES|R RN E -



NOTES TO INTERIM CONDENSED CONSOLIDATED

FINANCIAL INFORMATION
TR S M B ERME

For the six months ended 30 June 2026 HE=ZT=XFXA=+HIE@EA

22. ACQUISITION OF SUBSIDIARIES -

continued

(ii) ACQUISITION OF THE SPC AND SP1 -
continued
Upon obtaining control of the SPC, the SPC and
its segregated sub-fund SP1 were brought into
the Group’s consolidation scope. The existing
equity investment designated at fair value
through other comprehensive income was
derecognised, and the underlying assets and
liabilities of SP1 and the SPC are consolidated
in full from the acquisition date.

The fair value of the identifiable assets and
liabilities of the SPC and SP1 as at the date of
acquisition were as follows:

22, WEMBAR—&

(ii)

WEESPCR.SP1— &

FAELAS SPC &y ¥% il 2 1% -
SPCREBIFEEZSPIE
MAREBNGZEARRE
cRERERBBEME
s AR FEDI R 2R E
AR E S T IAR LR
i SP1 5 SPC #) #H A & £
EERKEBRREEZBMA
AWK -

PULEE B E - SPCRSP1 2
AHENEERAGBEZATE
s

For the
period ended
30 June 2026

BE-Z-KF

NA=TH
1EHARS
HK$°000
FHET
(Unaudited)
(REER)
Net assets acquired: BREFEE :
Financial assets at fair value EBERUATEYRZ
through profit or loss SRVEE 2,386
Debt investments at fair value BREMEEREARTE
through other comprehensive PR 2 EREI A
income 92
Prepayment and other TE 1 FROE K E A FE U R TE
receivables 45,763
Cash and cash equivalents RekReEEY 2,203
Other payables and accruals HAbFEAHIE R ERHE R (678)
Total identifiable net assets at fair  IZAFETE 2 A #HIFEE
value e 49,766
Satisfied by: BATHRER -
Treated as disposal of an equity RIEEE—BETEAER
investment designated at fair HEt2mEKEATE
value through other PIBR i IR &
comprehensive income 49,766

SRR |NTER|M/B(ET>0RTW5‘ ;



NOTES TO INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION
TR S M B ERME

For the six months ended 30 June 2026 HE=ZT=XFXA=+HIE@EA

22. ACQUISITION OF SUBSIDIARIES - 22. WEKMIBAR &

continued

(i) ACQUISITION OF THE SPC AND SP1 - (ii) WEESPCKSP1—E&
continued
An analysis of the net inflow of cash and cash EHERENBRRMELEN
equivalents in respect of the acquisition of ReRBeEFEVMRANFE
subsidiaries is as follows: AT -

For the
period ended
30 June 2026

BE-Z-KF
ANA=+H
1HEARS
HK$000
FET
(Unaudited)
(REEX)
Cash and bank balance acquired of WHSFTERSHIIR & KR T
and net inflow of cash and cash & A REWEEFT SRR E
equivalents in respect of the EBRERERTHOMBA
acquisition of subsidiaries included RIMEAMRE KIELEE
in cash flows from investing WFEmA
activities 2,203
The SPC and SP1 generated revenue of BUkEE HH R RS B R
HK$0 and a profit or loss of HK$0 during the E » SPCESP1HIU A A0
period from the acquisition date to the end BT BEIMROETT
of the reporting period. If the acquisition had WEEN—_ZE-_"F—H—
been completed on 1 January 2026, the total Al - AEENEFRUI
annual revenue of the Group would have been A8 530,279,000 7T -+ M
HK$30,279,000 and the loss for the period BRI E518 78 A 37,348,000
would have been HK$37,348,000. The pro TC o ZEHEEERHEHR A
forma information is for illustrative purposes Z A W3k E T R U E
only and is not intended to represent the actual ER-E-ARF—A—HB%
revenue and operating results that the Group K- AREBANEZINER
would have achieved if the acquisition had been WA TR LSS - JNIERTE
completed on 1 January 2026, nor is it intended VEBRIRZEERTEN o

e ) as a forecast of future results.




NOTES TO INTERIM CONDENSED CONSOLIDATED

FINANCIAL INFORMATION
TR S M B ERME

For the six months ended 30 June 2026 HZ T FNA=+THIENEA

23. EVENTS AFTER THE REPORTING PERIOD
There were no significant events occurring after the
reporting period.

24. COMPARATIVE AMOUNTS
Certain comparative amounts have been reclassified
to conform to current period’s presentation.

25. APPROVAL OF THE INTERIM FINANCIAL
INFORMATION
This interim condensed consolidated financial
information was approved and authorised for issue
by the board of directors on 31 August 2026.

23.

24.

25.

HEMERER

HBREHE
ATUHRSEEEMHE - UM
BAHENZIT

IR BER g
e BEREAMBERER =

EoRFNA=+-REESRS
HEAE B IR M T o

RIERR - BELREREM
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENRE DN

BUSINESS REVIEW

GERIATRIC CARE BUSINESS

China’'s population ageing process continues to
accelerate. As of the end of 2025, the national elderly
population aged 60 and above had reached 323 million.
It is projected that by 2035, the total elderly population
will increase to 420 million. The silver economy market
demand is therefore underpinned by a long term and
structurally certain growth foundation.

For the policy, the State has continued to issue top-level
design documents to guide the high-quality development
of the elderly care industry. In 2024, the General Office
of the State Council released the Opinions on Developing
the Silver Economy to Enhance the Well-being of the
Elderly, which was the nation’s first comprehensive
support policy specifically targeting the silver economy. In
December of the same year, the CPC Central Committee
and the State Council jointly issued the Opinions on
Deepening the Reform and Development of Elderly
Care Services, which clearly defined the development
path of inclusive elderly care and integrated medical and
geriatric care. In July 2026, the Ministry of Civil Affairs
promulgated the Guidelines for the Construction and
Management of Urban and Rural Three-tier Elderly Care
Service Networks, encouraging market participants to
revitalise idle assets and expand the supply of inclusive
elderly care institutions. Furthermore, the national
“15th Five-Year Plan” Outline proposed the renovation
and upgrading of 2,000 public elderly care institutions,
vigorously promoting the “public-built, privately-
operated” model, and set a mandatory development
target of increasing the proportion of nursing beds in
elderly care institutions to 73%.

" \68 BEIING HEALTH (HOLDINGS) LIMITED bR (HER)ERAR
W O

E 3611

BEEY
TREARZRICERBERR 82
TECRFR 260 mMALE
FAAREBEE 3.23 BA > FEetEC
2:55?%&}\5%@%%%‘ 42 8
A SREKEMSFREAGHRIEE
MR R AR o

BEREHE  BEFRFELATAEBRTX
HElBBRZEXSEERR - =%
“MERBRABINE(ERERR

EREISEZFARBLNER)  BE
KB N HEFIHREEBENGEE TR
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Brii & TR AR b B Z RIG SR &
ENER) RAERYESISZHEEE
BAERER - —T-"FtA R
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENRE DN

At the same time, provinces, municipalities and relevant
ministries across the country have successively
introduced the implementation supporting rules. Among
them, the Jiangsu Provincial Government promulgated
the Implementation Plan for Promoting High Quality
Development of the Silver Economy, which clearly
advanced the elderly care industry towards scaled,
standardised, clustered and branded development,
fostered high tech elderly friendly products and quality
medical and geriatric care service systems, and built a
national demonstration hub for the silver economy. The
plan also sets out comprehensive support measures in
areas such as the implementation of key projects, fiscal
and financial support, land and property guarantees,
medical insurance payment mechanisms and data
empowerment, thereby providing a favourable policy
environment for chain scale elderly care operations in the
Yangtze River Delta region.

The Group focuses on the inclusive geriatric care sector,
adhering to the core operating model of “chain operation
with integrated medical and geriatric care” in carrying
out investment, renovation and full cycle operation
management of elderly care institutions. Priority has been
given to the Yangtze River Delta region, which has a solid
economic foundation and strong rigid demand for elderly
care services, while orderly expansion has been extended
to other cities nationwide, delivering standardised and
high quality one stop elderly care services. The Group
has established the “Beikang Medical and Geriatric Care”
professional elderly care service brand with strong market
competitiveness, and has accumulated comprehensive
experience in project investment evaluation, facility

BLEEF - 2E%E T MR E R
ELHARERERME - EPIHAK
ERm(REREE B mE EREHR
HE) BREDSEZELERRE
b~ B B - MR
R BERRNEEERREEER
REEE  TE2ERELBERES
W WEERIBB RN  FHRERE
E - AHAERE  BRSEEIR
HEERMESHEL A2 KR
B ARZAREEZEHELER
HRIFBERRE -

FERFELTURBEEEE B
FUANEHEE  BRES HERED
BERAFRTERBRE  BER
2RHEETE - REELRAMEE
BRI B A BRI B SR AR Y
R=ARYE - RFEFRIMERTE
5 BHEREL  SREN-uRAE
FRIERY - SECBRABTSH
FOMMMLEER | EERERE®
& EREENERBEBREANE
aduE EH(EEREELR - R
BEER - EEKER TR ENZREE
EEREEEREL SR ERER
B BRERMEEXREREESA

i 5

FEIRE INTERIMﬁE/PORTy/ﬁQ 5
. /



? g

|

MANAGEMENT DISCUSSION AND ANALYSIS

EEENRE DN

renovation and chain scale management operations. At
present, the Group operates multiple self run elderly care
institutions through its own full time professional nursing
and medical teams. Overall bed occupancy rates have
remained consistently high, and service quality continues
to be recognised by elderly residents, their families, and
civil affairs and health authorities at various levels.

As of 30 June 2026, the Group operated and managed
a total of seven elderly care service institutions, with an
aggregate bed capacity of 1,373, primarily concentrated
in the Yangtze River Delta Economic Zone. Among them,
six nursing homes holding medical practice qualifications
provided a total of 1,005 medical care beds, including 50
newly added medical care beds during the period. The
average occupancy rate across the Group's institutions
reached 74% during the reporting period, with operating
cash flows of each project remaining stable and
controllable.

During the reporting period, revenue from beds of
geriatric care institutions amounted to RMB30.63 million
(first half of 2025: RMB26.42 million), representing a
year-on-year increase of 16%. All seven geriatric care
institutions under the Group recorded varying degrees
of growth in operating revenue and operating profit, with
the benefits of chain scale synergies and the operational
efficiency of integrated medical and geriatric care value
added services continuing to be realised.

" \70 BEIJING HEALTH (HOLDINGS) LIMITED tREEEE(ZER)ERAT
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENRR DM
Overview of Elderly Care Projects EEZBEEEN
Rental portfolio
occupancy rate as at
Revenue" the end of the Period
KA MR E
Number  Firsthalf  First half Firsthalf  First half
of beds of 2026 0f20256  Changes of 2026 of 2025
ZEIRE -“ZoTE ZBECRE ZZCTE
Project Name BE &M KA I¥E T¥E 28 I¥E T¥E

RMB'000  RMB'000
ARBTR ARETR

Wuxi Liangxi District Guangyi  EHM2EEEREZ

Geriatric Care Center and LRk

Nursing Home 288 11,679 11,430 2% 91% 93%
Wuxi Liangxi District Wuhe ~ E$m2ZRATEE

Geriatric Care Center and b RiERR

Nursing Home 160 3,861 3470 11% 64% 65%
Changzhou Xinbei District ~ EMAFTLEERE L

Xuejia Aixin Geriatric Care ~ EZH L LEER

Center and Nursing Home 415 7,236 6,640 9% 81% 67%
Wuxi Liangxi District Huifeng &85 2 2R EEEE

Geriatric Care Center and bRk

Nursing Home 100 1,562 1,010 55% 74% 60%
Wuhu Jinghu District Golden ~ & HE 2 AR
Sun Geriatric Care Center ~~ BZH 120 2,791 2,910 4% 91% 93%

Changzhou Luoxi District BNmREZRSZR &

Geriatric Care and Nursing ~~ #£525z

Home 160 2,825 960 194% 64% 54%
Rizhao City Investment BRTBEEET LR

Geriatric Care Center and EERHRE)

Nursing Home (newly

opened) 130 677 - - 26% -

Total it 1373 30,631 26,420 16% 74% 3%

HK$'000  HK$'000  Changes
TEn TATL 4]
Presented in accordance ~ HEE-RATEH
with Hong Kong Generally ~ BAI5| R
Accepted Accounting
Principles 8,282 6,979 19%

7
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENRE DN

A This revenue includes the revenue from the private non-
enterprise entities (the “Private Non-enterprise Entities”)
which were founded by the Group’s subsidiaries. As the
Group’s geriatric care business is mainly operated by the
Private Non-enterprise Entities founded by the Group's
subsidiaries, the revenue presented in accordance with
Hong Kong Generally Accepted Accounting Principles
represents the fees charged by the Group's subsidiaries
to the Private Non-enterprise Entities in accordance with
market principles.

Wuxi Liangxi District Guangyi Geriatric Care Center and
Nursing Home

The institution was originally established in July 1983 and
was included in the local “Projects Benefiting the People”
initiative in 2009, with reconstruction funded by the local
government at an investment of over RMB40 million. The
center occupies a site area of approximately 20 mu, with
a total gross floor area exceeding 10,000 square meters.
It holds dual qualifications as a geriatric care center and
nursing home, and has for many consecutive years been
recognised as a provincial and municipal demonstrative
elderly care institution and advanced service unit.

In the first half of 2026, Guangyi Geriatric Care Center
and Nursing Home recorded operating revenue of
RMB11.679 million, representing a year-on-year increase
of 2%, with an overall occupancy rate of 91% at the end
of the period. During the period, the Group completed
upgrades to restroom ceilings, lighting and ventilation
systems, continuously optimising elderly friendly facility
hardware. Leveraging its mature integrated medical
and geriatric care value-added services, the center
has steadily served its client base and achieved stable
revenue growth. In terms of safety, the institution was
awarded a high safety rating among 38 elderly care
institutions in Liangxi District, with its internal control
and operational compliance fully recognised by local

authorities.
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Wuxi Liangxi District Wuhe Geriatric Care Center and
Nursing Home

The project was established in 2012 and is located at
Block C, No. 20 Antougiao, Wuxi City, with a total gross
floor area of approximately 3,500 square meters. It holds
dual operating qualifications as a geriatric care center and
nursing home, and is equipped with diversified functional
spaces including a chess and card room, reading and
calligraphy room, and professional rehabilitation training
room.

In the first half of 2026, Wuhe Geriatric Care Center and
Nursing Home recorded operating revenue of RMB3.861
million, representing a year-on-year increase of 11%,
with an occupancy rate of 64% at the end of the period.
The institution has continued to optimise standard
operating procedures for elderly daily care, and has
regularly conducted specialised training in nursing skills
and fire safety. It has also undergone multiple rounds of
municipal and district level safety inspections. Service
standards and facility management levels have been
continuously enhanced, while the scale of operations has
steadily expanded.

Changzhou Xinbei District Xuejia Aixin Geriatric Care
Center and Nursing Home

The project is located in the core area of Xuejia Town,
Xinbei District, Changzhou City, with a total gross floor
area of approximately 12,500 square meters and a
landscaped area of 6,200 square meters. It comprises
two buildings (the southern block with three floors and
the northern block with four floors), and holds dual
qualifications as a geriatric care center and nursing home.
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In the first half of 2026, the Xuejia Aixin Geriatric Care
Center and Nursing Home generated operating revenue
of RMB7.236 million, representing a year-on-year increase
of 9% . The occupancy rate at the end of the period was
81%, representing an increase of 14 percentage points
compared with the corresponding period in 2025. In May
2026, the institution successfully passed the graded
evaluation by the Changzhou Civil Affairs Bureau and
was accredited as a “Three Star Elderly Care Institution”,
further enhancing its brand influence and industry
demonstration value. At the team management level, a
total of 60 professional training sessions were conducted
during the period, cultivating practitioners including
attending physicians, rehabilitation therapists, senior level
five nurses and fire safety managers. At the community
level, the center organised 20 public welfare elderly
care activities, received 23 social donations, and hosted
thematic research visits by leaders from the National
Committee of the Chinese People’s Political Consultative
Conference, the Elderly Care Services Department of
the Ministry of Civil Affairs, and the Jiangsu Provincial
Department of Civil Affairs, thereby establishing itself as
a benchmark project for integrated medical and geriatric
care in the region.

Wuxi Liangxi District Huifeng Geriatric Care Center

The institution was originally established in April 2005.
In 2017, the Group obtained the operating rights and
completed comprehensive renovation and upgrading
works. The center has a total gross floor area of 2,400
square meters, with a green coverage rate of 60%.
Facilities include a chess and card room, reading and
calligraphy room, and fitness and rehabilitation room,
together with an outdoor leisure garden, providing ample

space to meet the daily recreational and activity needs of
elderly residents.
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In the first half of 2026, Huifeng Geriatric Care Center
recorded operating revenue of RMB1.562 million,
representing a significant year-on-year increase of 55%,
with an occupancy rate of 74% at the end of the period.
The previous upgrade project for integrated medical
and geriatric care services has been fully completed,
significantly enhancing the provision capacity of value
added services such as chronic disease management,
home based rehabilitation and scheduled medical rounds.
This directly drove substantial improvements in both bed
occupancy and operating revenue. The center has also
established a regular training mechanism, organising
periodic sessions on nursing practice standards and
fire safety drills, thereby continuously strengthening its
internal control system for safe operations.

Wuhu Jinghu District Golden Sun Geriatric Care Center
The project was transformed and redeveloped from the
former Jinghu District University for the Elderly, located
at Plot 3-1, Century City, Jinghu District, Wuhu City,
with a total gross floor area of 3,300 square meters. Its
services cover full time long term and short term care,
day care and temporary respite care, while also extending
to surrounding communities by providing home based
elderly care support services.
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In the first half of 2026, Wuhu Golden Sun Geriatric
Care Center recorded operating revenue of RMB2.791
million, representing a slight year-on-year decrease of
4%, with an occupancy rate maintained at a high level of
91% at the end of the period. To align with local market
consumption demand, the center completed optimisation
and upgrading of internal functional areas, and introduced
an elderly meal service segment for external operations,
thereby continuously broadening sources of value added
service income. During the reporting period, the center
received visits from the Mayor of Wuhu City and the
Head of Jinghu District for special inspections on safety
production and operations, and successfully completed
multiple rounds of provincial and municipal safety
supervision and industry inspections.

Changzhou Luoxi District Geriatric Care and Nursing
Home

This project is located at No. 997 Zhengtai Road, Luoxi
Town, Xinbei District, Changzhou City, Jiangsu Province,
with a total site area of 15,000 square meters, a gross
floor area of 4,800 square meters, and a landscaped area
of approximately 5,000 square meters, providing a total
of 160 beds. In 2023, the Group entered into a contract
with the local government to obtain long term operating
rights. Following renovation and transformation, the
project was officially opened to the public in May 2024,
positioned as a professional nursing institution integrating
medical and geriatric care, featuring smart technologies
and a garden style environment.
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In the first half of 2026, Luoxi District Geriatric Care
and Nursing Home recorded operating revenue of
RMB2.825 million, representing a significant year-on-
year increase of 194%, with an occupancy rate of 64% at
the end of the period. Since its opening, the project has
maintained a strong growth trend in both bed occupancy
scale and operating revenue. During the period, a total
of 54 specialised training sessions in nursing skills
and fire safety management were organised, while 44
government safety inspections at various levels were
received. In addition, nine appreciation banners were
presented by families of elderly residents, reflecting
continuously improving customer satisfaction and market
recognition.

Rizhao City Investment Geriatric Care Center and Nursing
Home

The project is located at No. 61, Huanghai Second
Road, Shijiu Sub district, Donggang District, Rizhao City,
Shandong Province, with a total site area of 17 mu and
a total gross floor area of 5,573 square meters. It is
planned to provide 155 beds and was jointly renovated
and constructed by the Group together with Rizhao
City Construction Investment Group. The center offers
differentiated residential units including single and
double rooms, with barrier free access, elderly friendly
renovations and intelligent care facilities implemented
throughout. Dedicated functional areas include an elderly
dining hall, cultural and recreational activity center,
medical consultation room, pharmacy and standard
nursing stations.

ZEIRFEYF BEEWERK
EEREREERAARE28258
JL A KIEER194% @ BIRAE
RB4% o BFIEUIR - BERMEHE
BMERSEWALFSRIERBS -
BN Rt EMb45EE R - BB R
2HIEE  BESABRNRERE
A4 - REHRE R A R B B K R 6
JE9E - B mEEEMISREHE
A

BRI R T 0 R IR T

HEMREBRMREROOHESS
ZBEG1SR B EE 17 - BEE
E1&5,573F oK + BB E 1555k
fi  HAEEEABHRHREREE
SEBADSUERLE - ITNREAR
EAMS2ELEEREE - 2%
\|IERIRIT - BE s - B’
HEEE  EBEREEZFER  XRE
B BHE - BEREEELI
EREIEEL -

i 5

HhERERE 1NTER|MﬁE’PORTy”77_‘
. /



|

MANAGEMENT DISCUSSION AND ANALYSIS

EEENRE DN

In March 2026, the project obtained the Medical
Institution Practice License, and in May of the same year
it passed the special construction fire safety inspection
and was officially put into operation. In the first half
of 2026, the project recorded operating revenue of
RMB677,000, with an occupancy rate of 26% at the
end of the period. As a newly opened project during the
reporting period, both bed occupancy scale and revenue
have shown a steady upward trend. At the team level, a
total of 24 professional nursing and safety management
training sessions were completed, and staff obtained
intermediate fire operator professional qualifications. The
foundational systems for operations, medical care and
safety management have been fully established.

Newly signed and Ongoing Projects

Guangde Elderly Care Service Center Project in Anhui
Province

On 30 July 2025, Wuxi Beikang Hongtai Geriatric
Services Limited* (E#HILEAZEEZRBER AT, the
Group’s wholly owned subsidiary, successfully won the
bid for the Guangde Elderly Care Service Center project
through an open tender process. The project has a total
gross floor area of approximately 10,000 square meters
and is planned to provide 290 beds. The construction
investment will be fully funded by the Guangde Municipal
People's Government, while the Group will be
responsible for supplying a full suite of professional
geriatric care equipment and for full cycle operations and
management upon project completion. At present, the
main structure of the project has been topped out, and
interior fit out works are underway. The overall
construction period is expected to be approximately 16
months. Upon completion, the project will be able to
serve and accommodate the professional geriatric care
needs of elderly populations from surrounding core cities
such as Shanghai and Nanjing.

*  For identification purposes only
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Wuhu Fanchang Eshan Town Elderly Care Service Center #7725 2 U 11) #8 25 2 R 75 o0 1)\ IH

Project

In July 2026, Wuhu Beijing Health Golden Sun Health
Care Service Company Limited* (ZHHibES ABGEE
iR #% & IR A &), the Group's wholly owned subsidiary,
formally entered into an investment and operation
cooperation agreement with the People’s Government of
Eshan Town, Fanchang District, Wuhu City, thereby
obtaining the full cycle operation rights of this public
private elderly care project. The project is located in
Eshan Town, Fanchang District, Wuhu City, Anhui
Province, with a total site area of 22 mu, existing building
area of 2,949 square meters, and landscaped green area
of approximately 10,000 square meters. It is planned to
provide 107 standard geriatric care beds, primarily serving
independent, semi dependent and dependent elderly
residents, with reserved land for a second phase
expansion to support future development.

HEALTH INDUSTRIAL PARK BUSINESS

The Group acquired land parcels of high-quality mainly
in first-tier cities such as Beijing and Shanghai based on
the policies and directions on land planning adjustments
of central and local governments. Leveraging on the
transformation and upgrading, the Group introduced
advanced industrial construction philosophy to fully
satisfy the needs of the government and market users
with the focus being placed on new modes of business
operations such as setting up corporate headquarters and
healthcare industrial parks.

*  For identification purposes only
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As of 30 June 2026, the Group participated in five #HE-_ZE-XFNA=1+H £KEH
projects in total in Beijing, Shanghai, Dali and Canada #Edt® - /& - KR MEAH2E
with a total site area of over 400,000 sq.m.. The H{EHEAE & BEHBBI0EF XK
implementation plans of each of the projects have gained &EE Bith ECISHEB FrfEi 2
support from the local governments where the projects KF%# @ BB EMNFATISHE K
are located. As the projects are positioned in line with the FEEBEREHNEK -

market demand, it is expected that the projects will have

considerable potential for appreciation in commercial

value.

As of 30 June 2026, the progress of the Group's projects #HZE—ZT = XF/A=1+H £EE

under development as follows: ZHRBHBERAT
Project Land  Shareholding  Future Planning of
Location  Name Area  Percentage the Project Project Status
% FRER THER R EARRRE FRER
(sqm)
(F5%)
Beiing  Chaoyang Logistics 87,607 95%  This project is located in the core 1. We applied to the Chaoyang District
Project urban area of the Fourth Ring Development and Reform Commission

Road of Beijing, with a superior for the extension of key projects.
geographical location. The Group
intends to bring in quality enterprises 2. We have already steadily increased the
to operate the industrial logistics park revenue through the new operational
through upgrading and transforming management system and the
the project, to create a new industrial introduction of quality partners.
park project with the theme of smart
warehousing, digital technology and
new energy.
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Project Land  Shareholding  Future Planning of
Location  Name Area  Percentage the Project Project Status
% EE4E 1HER R EARRRE EEER
[sqm.)
(FiK)

Shanghai  Hongmei Road Project 39,448 100%  This project is strategically located in ~ Due to the downturn in the domestic real
the core area of Shanghal. The Group  estate market, the planned commercial
intends to bring in quality partners  and office complex is temporarily
to jointly develop this project as @ suspended. The project is currently
landmark for leasing projects in the leased out, with an annual rental yield of
region. approximately 4%.

L TiERER RERMR DBROBY #BNE BREARHETSTER  REHEX
By r2ERSINBEAHEFRE  RENGLEHAEREE -BRENE
RERER « EWALED  EREERELUY «

Dali Haidong New District 275,181 60%  Greater health industrial park  As the Yunnan provincial government

Project complex including lands for  suspended its approval process for the
residential, commercial and medical  development and construction in Haidong
purposes New District, this project is temporarily

withheld.

The Group is discussing with the
local government on the follow-up
arrangements.
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Project Land  Shareholding  Future Planning of
Location  Name Area  Percentage the Project Project Status
% EE4E 1HER R EARRRE EEER
[sqm.)
(TAK)

Canada  Ovation 2425 NJAI Avrtistic health apartments The pre-sale of this project began in
April 2019 and the units were delivered
to buyers at the beginning of 2024. It
is expected that with further sales of
the remaining unsold units, the Project
Company will continue to make repayment
arrangements to the Group.

&x  Ovation TERT  BERAE FREEZS-NEMARES ¥Rz
ToMERMENTER - BEREES
REUME-SHE AEADHEER
ASBIELESTS -

Canada  Royal Tower 10,588 47.47%  Urban health apartments Preparatory procedures for the re planning
of the project land development nature
are underway. In June 2026, the first and
second reading were completed, while
the third reading is expected to be carried
outin June 2027.

M&X  Royal Tower BrERAE FrEERELHERNEENRITE
TR-ZRERARA-ER-E B
HEERTCS AR

Note™: This project is engaged in the form of debt investment. 7" AIEE LERIRE 2R
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SALE OF MEDICAL AND GERIATRIC PRODUCTS
Beijing Vissam Prosperity Furniture Limited* (1t R {ZFRE%
¥ KRB AR 2 A ("Vissam Prosperity”) , a company
under the Group, specialises in the research,
development, sales and provision of integrated space
solutions for customised furniture tailored to education,
medical and geriatric care scenarios. During the reporting
period, the company continued to deepen its presence in
three core B2B niche markets, with a particular focus on
expanding procurement projects related to infrastructure
renovation in higher education institutions.

For the six months ended 30 June 2026, the segment
recorded operating revenue of RMB19.4782 million,
representing a significant decline compared with
the corresponding period last year, and turned from
a segment profit in the prior period to a net loss of
RMB15.6084 million. The operating performance was
subject to multiple external and internal pressures.
In recent years, local governments have increased
investment in educational infrastructure, prompting
numerous furniture manufacturers to shift into the
school furniture sector. Regional manufacturers have
adopted low price strategies to compete for tenders,
while international brands have entered the high end
university market through smart classroom systems.
The industry price war has continued to intensify, with
many local governments implementing price controls
in tendering processes, resulting in a clear downward
trend in project bid prices. Coupled with rising raw
material and labour costs, overall project gross margins
have been persistently compressed. During the period,
several projects were awarded through low price bidding,
collectively exerting a negative impact of approximately
RMB2.4 million on the segment’s profitability.

*  For identification purposes only
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In addition, certain large scale contract projects were
delayed in delivery and acceptance procedures due
to reasons attributable to customers. As a result, the
expected profit of approximately RMB12 million could
not be recognised during the review period. The relevant
revenue will be recognised in subsequent accounting
periods once the recognition criteria are met.

For market expansion, the Group adopted a combined
model of offline exhibitions and integrated online self
media operations. It participated in six national exhibitions
for education and geriatric care professional equipment,
receiving a total of 296 potential customers. Online
operations were conducted through platforms such
as WeChat Official Account, WeChat Video Account,
Douyin, Sohu and Xiaohongshu, with over 300 pieces of
content published and total online exposure reaching 5.5
million views. At the same time, the Group participated
in the NeoCon International Furniture Exhibition in the
United States, strengthening international brand synergy
and presence. During the reporting period, the Company
secured 10 project tenders, successfully implementing
projects including Shijiazhuang Edison Oncology Hospital,
Tsinghua University Qiuzhen College, Sun Yat sen
University Zhuhai Campus, Peking University School of
Medicine Yifu Building, and Shaanxi Normal University
Chang'an Campus dormitory furniture project.
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For the qualifications and brand development, during
the period, Vissam Prosperity obtained the China
Environmental Labelling Product Certification, the China
Environmental Protection Certification, the Quality
Management System Certification, the Environmental
Management System Certification, the Occupational
Health and Safety Management System Certification,
the Furniture Product Certification for Total Volatile
Organic Compound Limits, and the China Green Product
Certification. The company was awarded the “2026
Top 10 Brands of School Furniture” and the “2026
Top 10 Brands of Furniture for the Elderly” by China
Procurement and Tendering Network, and received
the “Online Popularity Award"” certificate at the 16th
Furniture Tendering and Procurement Evaluation and
Recommendation Event in 2026.

On the R&D front, the company continued to deepen
technical collaboration with the U.S. international brand
Kl, completing domestic mass production validation of
products such as the Grazzi chair and the Lime silent
desk frame. For education and geriatric care scenarios,
the company launched new customised products
featuring green environmental protection and barrier free
elderly friendly designs, while improving craftsmanship to
enhance product yield rates and delivery efficiency.

DIGITAL SPORTS INDUSTRY

On 29 May 2026, the Group, through acquisition,
indirectly held a 40% equity interest in Beijing Zhongtian
Sports Development Co., Ltd. (“Zhongtian Sports”),
thereby formally adding the digital sports industry
segment. This broadened the boundaries of the Group's
greater healthcare industry and achieved a full life-cycle
industry ecosystem layout of “institutional geriatric care
+ elderly-friendly supporting products + digital sports
health”. During the period, Zhongtian Sports recorded
revenue of RMB7.02 million.

EHEEMEERTE  BER
Hﬂ?ﬁﬁﬁy,qjliﬂf‘j'ub?lﬁlguﬁ'

BRRBEEE REEHERARE

FE REEBEAIERE  BE
&%ﬁia szxnu\ﬁyj{ig 15‘1E'F

;@u%@?ﬁé’*’lﬁﬁﬁ%{b’*%ﬁ&igﬁ;ﬂm
BE PRKECEMRERE - K5
H P B R A B R R A R AR 0 [ 2026 82
RERBETREERE | R20265EE K
BHXmi#] - WHE2026% TN EE
ERERET BRSBTS 485
ARE|REEE -

Bt 85 vi 15 A48 IR b B 32 B K1 B R he e
Mo E - SERIBAIE R - RIGFE
RRSERBEE(CEERSE - HHH
B BESRELZEIRRK - BER
HECERNG WEBTHNRIE
FERRBEEIMNYE -

BrHEEEX

RZZZR"FREA=Z+HLA  A5H
ABKERESSLRTHEEERE
BRAR([HHES])A0%MKHE - 1F

AMEBFREEERN  HREHE
REEFREXER  BARIHEES+E

EREER+ETFEHER | 24w
HE¥EEGR - AHM > PHES
BERAARKE7028 T °

RERERE INTERIM}rE/PORTy/ 85_‘
. /



? g

|

MANAGEMENT DISCUSSION AND ANALYSIS

EEENRE DN

FUTURE PROSPECTS

In the geriatric care sector, the Group continues to
capitalise on the national silver economy and inclusive
elderly care policy benefits, while steadily expanding high
quality operating bed capacity. It is expected that more
than 500 new beds will be added in the second half of
2026. The Group will further consolidate the competitive
advantages of the “Beikang Medical and Geriatric Care”
chain brand, adhering to the core model of “chain
operation with integrated medical and geriatric care”,
deepening its presence in key cities within the Yangtze
River Delta, while simultaneously expanding into other
regions such as Anhui and Shandong. The industry chain
is being extended upstream into elderly friendly furniture
and downstream into digitalised home based geriatric
care services, thereby establishing a comprehensive
business layout with institutional beds as the core,
complemented by home and community services
together with supporting products.

The phased bed capacity targets remain unchanged,
5,000 beds in the short term, exceeding 10,000 beds in
the medium term, and reaching 100,000 beds in the long
term. At the same time, the Group is advancing initiatives
such as employee shareholding incentives and the
development of new geriatric care institutions including
the Ancient Canal Project, Guangde Project and Fanchang
Eshan Town Project, thereby realising steady growth in
both scale and profitability.
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In respect of the health industrial parks, given the
uncertain macroeconomic environment, the Group will
not increase its investment in health industrial parks in
Mainland China for the time being. Instead, the Group
will actively identify suitable partners to dispose of
certain projects at an appropriate time. Regarding the
Group's investment projects in Canada, efforts will be
made to expedite government approval procedures for
the Royal Tower project and to prepare for the pre sale
of the project. Meanwhile, the Group will actively explore
development opportunities in Hong Kong and other
overseas markets.

In respect of the medical and geriatric care products
business, facing the current industry stock competition
and profitability pressures, the segment will adopt the
core operating principle of “safeguarding performance,
safeguarding profitability and safeguarding cash flow" in
the second half of the year, and will implement multiple
operational optimisation measures accordingly.

In the digital sports industry, the Group will conduct in
depth research to explore opportunities for business
innovation and strategies in artificial intelligence, building
upon the existing business foundation of Zhongtian
Sports.

In respect of the Group’s overall strategy, we will
exercise rigorous cost control to ensure resources are
utilised effectively and to optimise cost efficiency. The
Group will prudently manage its own funds, enhancing
free cash returns through appropriate allocations in bank
wealth management products, equities and bonds,
thereby strengthening the Group's financial position.
At the same time, we will continue to seek investment
opportunities in the sports industry, adding new growth
momentum to our investment objectives in the “greater
healthcare industry”.
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SIGNIFICANT INVESTMENTS

For the six months ended 30 June 2026, save for the
net amount of bank wealth management products of
approximately HK$65,014,000 which were purchased
on a rolling basis as part of the Group's surplus funds
management, the Group did not have any new significant
investments.

The Group is actively identifying and exploring suitable
investment opportunities with potential synergistic
effects that can be brought into its existing businesses.
The Group will only consider any potential investments
that are in the interests of the Company and its
shareholders as a whole. As at the date of this report, no
agreements in respect of significant investments have
been entered into.

MAJOR ACQUISITIONS AND DISPOSALS

Acquisition of BE Fortune

On 29 May 2026, the Group entered into a share
purchase agreement with the vendor to acquire the
entire issued share capital of BE Fortune Sports
Investment Limited (“BE Fortune”) and its subsidiaries
(collectively, the "BE Fortune Group”) and the
shareholder’s loans owing by the BE Fortune Group to
the vendor in the aggregate amounts of RMB9,000,000
and RMB11,000,000, respectively. The acquisition was
completed on 3 June 2026. Details of the acquisition are
disclosed in Note 22 “Acquisition of Subsidiaries”.
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Acquisition of the SPC and SP1

On 30 June 2026, the Company completed the
acquisition of all 100 management shares of BE Fortune
Diversified Income Fund SPC (the “SPC") from an
independent third party. The SPC is a segregated
portfolio company incorporated in the Cayman Islands.
Upon completion of the acquisition, the SPC became
a wholly-owned subsidiary of the Company. Details of
the acquisition are disclosed in Note 22 “Acquisition of
Subsidiaries”.

For the six months ended 30 June 2026, the Group did
not have any major disposals.

FINANCIAL REVIEW

OPERATING REVENUE

In the first half of 2026, the Group recorded operating
revenue of HK$30,279,000, representing a decrease
of 60.5% compared with the corresponding period
last year. The decline in operating revenue was mainly
attributable to a significant reduction in revenue from
the sales of healthcare and elderly care products. As
disclosed in the Group’s announcement dated 24 July
2026, the decrease in revenue from the medical and
geriatric products segment was driven by multiple
factors, including changes in the industry operating
environment, an increase in the proportion of low margin
projects and delays in project acceptance progress by
major institutional customers. The decline in revenue
from medical and geriatric products sales was partially
offset by the growth in revenue from the geriatric care
business, which was mainly due to an improvement in
property occupancy rates.
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COST OF SALES

Cost of sales decreased by 52.9% to HK$26,485,000.
Cost of sales mainly comprised procurement costs,
freight, installation fees and staff salaries.

GROSS PROFIT MARGIN

During the period, the Group’s overall gross profit margin
was 12.5%, compared with 26.6% in the corresponding
period last year, representing a decrease of 14.1%.
The decline was primarily due to a significant increase
in the proportion of low margin orders in the medical
and geriatric products segment. This segment engages
in B2B commercial furniture business for education,
healthcare and geriatric care scenarios. Market
competition has continued to intensify, with widespread
price competition across the industry. In addition, several
government procurement projects implemented price
controls, resulting in continued downward pressure on
project tender prices, thereby compressing product gross
margins.
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OTHER INCOME AND GAINS, NET

In the first half of 2026, other income and gains, net
was approximately HK$15,246,000, compared with
HK$26,133,000 for the same period last year. Other
income and gains, net decreased by HK$10,887,000
was mainly due to depreciation of the CAD against the
HK$ by approximately 2.7% during the first half of 2026,
resulting in an exchange loss of HK$3,275,000 for the
period, whereas an exchange gain of HK$19,140,000
was recorded in the first half of 2025. In addition, one-
off gains, including a reversal of impairment loss on other
receivables of HK$3,350,000 and a bargain purchase
gain of HK$7,912,000, were generated during the
period, partially offsetting the impact of exchange loss.
Excluding the above factors, other income and gains,
net mainly comprised fair value losses on investment
properties of HK$10,650,000 (corresponding period in
2025: HK$4,863,000), rental income of HK$12,559,000
(corresponding period in 2025: HK$4,912,000) and
investment income of HK$4,524,000 (corresponding
period in 2025: HK$2,641,000).

SELLING AND DISTRIBUTION EXPENSES

In the first half of 2026, the selling and distribution
expenses were HK$10,220,000 (corresponding period
in 2025: HK$8,450,000), representing 33.8% of the
total sales amount (corresponding period in 2025:
11.0%). Selling and distribution expenses mainly
included salaries of approximately HK$3,717,000
(corresponding period in 2025: HK$3,050,000), office
costs of approximately HK$1,355,000 (corresponding
period in 2025: HK$1,207,000) and promotional fees of
approximately HK$1,931,000 (corresponding period in
2025: HK$2,110,000).
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ADMINISTRATIVE EXPENSES

In the first half of 2026, the administrative expenses
were HK$37,412,000, representing a decrease of 8.2%
compared to HK$40,745,000 for the corresponding
period last year. The administrative expenses
mainly included staff costs (including directors’
remuneration) of HK$16,856,000 (corresponding
period in 2025: HK$18,357,000), professional advisory
fees of HK$1,336,000 (corresponding period in 2025:
HK$4,590,000), depreciation and amortisation charge
of HK$8,642,000 (corresponding period in 2025:
HK$9,397,000), business entertainment expenses
of HK$969,000 (corresponding period in 2025:
HK$1,516,000), travelling expenses of HK$1,257,000
(corresponding period in 2025: HK$1,607,000) and office
costs of HK$2,368,000 (corresponding period in 2025:
HK$2,157,000). The decrease in administrative expenses
was primarily attributable to the Group’s implementation
of a stringent cost-control policy, which effectively
reduced various administrative expenditure items.

IMPAIRMENT LOSSES OF FINANCIAL ASSETS
Impairment losses of financial assets mainly represent
provisions for impairment of the Group's trade
receivables. During the period, certain trade receivables
were not repaid upon contractual maturity. After
assessing the repayment ability of the relevant debtors,
the Group made corresponding impairment provisions
against the affected receivables.

" \92 BEIJING HEALTH (HOLDINGS) LIMITED tREEEE(ZER)ERAT
W G

THEX
ZEZRFLE¥FZOBRAXA
37,412,000 % T © W A F B H
40,745,000 7% 7T R 4 8.2% ° 1T F
TFEREEIXNAN(BREEEY
B ) 16,856,000/ L ( Z T Z A F [
HR: 18,357,000 L) - EEEAE
1,336,000/ T (ZE - HF R H :
4,590,000 L) - TERBHEE A
8,642,000 (=T AR A :
9,397,000/ ) 7% H#F% 969,000
BI(ZZE=RFRE : 1,516,000
JT) - EHKE1,257,0008T(ZE-F
FERH ¢ 1,607,0008 70) R A E B
2,368,000 T (- hERH :
2,157,000 70) % TR =
ZRENAEEEMEFERIBER
FIETHHAZ BB KR

TREERERE
EREEREBEIERAAEEE
WERFREHR Z R E R - AEA - &
DEDEBFIARERE NI HE
oo EHERBRRAZERED
% AEECREFEZFIARENA
JERE R



MANAGEMENT DISCUSSION AND ANALYSIS

EEENRE DN

OTHER EXPENSES AND LOSSES

Other expenses and losses mainly represent one off
non cash items. For the six months ended 30 June
2026, the Group recorded other expenses and losses
of HK$7,785,000 (corresponding period in 2025:
HK$18,265,000). The decrease in other expenses
and losses was primarily due to the recognition of a
one off loss of approximately HK$21,369,000 in the
corresponding period last year relating to the disposal
of a subsidiary. In addition, during the current period, an
impairment of investment in an associate approximately
HK$7,785,000 was made against an investment in an
associate (corresponding period in 2025: reversal of
impairment of investment in an associate approximately
HK$3,104,000).

FINANCE COSTS

Total finance costs for the first half of 2026 amounted
to HK$4,403,000 (corresponding period in 2025:
HK$139,000), representing a significant increase
compared with the same period last year. The increase
was mainly attributable to the deemed acquisition of the
Canadian joint venture, 1121695 B.C. Ltd., in the second
half of 2025, which resulted in the consolidation of its
interest bearing bank and other borrowings, generating
borrowing interest of approximately HK$3,663,000
(corresponding period in 2025: HK$NIl).

SHARE OF PROFITS AND LOSSES OF JOINT
VENTURES

Since 24 October 2025, the Group's former sole joint
venture, 1121695 B.C. Ltd., has been accounted for as a
subsidiary of the Group following its deemed acquisition.
Accordingly, there was no share of profit or loss of joint
ventures recognised during the period (corresponding
period in 2025: HK$4,055,000).
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SHARE OF PROFITS AND LOSSES OF ASSOCIATES
The share of profits and losses of associates mainly
represents the Group's share of the shareholder’s
losses of Beijing Sports and Entertainment Industry
Group Limited based on its equity interest, amounting
to approximately HK$344,000 (corresponding period in
2025: HK$3,297,000).

NET ASSETS

As at 30 June 2026, the Group’'s net asset value
amounted to approximately HK$1,752,888,000,
representing a decrease of approximately HK$831,000
compared with approximately HK$1,753,719,000 as at 31
December 2025. The decrease in net asset was primarily
attributable to the loss of approximately HK$41,442,000
recorded during the period, which was largely offset
by exchange gains of HK$33,723,000 which were
recognised in other comprehensive income.

LIQUIDITY AND FINANCIAL RESOURCES

As at 30 June 2026, the Group held cash and cash
equivalents of approximately HK$47,312,000 (31
December 2025: HK$140,538,000) and bank wealth
management product balances of HK$150,976,000 (31
December 2025: HK$79,235,000). During the period,
the total balance of cash and cash equivalents together
with bank wealth management products amounted to
approximately HK$198,288,000, representing a decrease
of approximately HK$21,485,000 compared with 31
December 2025, primarily due to cash repayment of bank
borrowings of approximately HK$51,075,000 during the
period.
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As at 30 June 2026, the Group's interest bearing bank
and other borrowings amounted to approximately
HK$24,765,000 (31 December 2025: HK$109,570,000).
Total debt decreased by approximately HK$84,805,000
during the period, mainly attributable to cash repayment
of bank borrowings of approximately HK$51,075,000
in accordance with loan agreements and the offsetting
of borrowings of approximately HK$38,054,000 upon
consolidation following the acquisition of the SPC and
SP1 Fund.

As at 30 June 2026, the Group recorded net current
assets of HK$114,770,000 and a current ratio of 1.5
times. The Group has sufficient bank credit facilities to
meet working capital requirements and maintains ample
financial resources to fund capital expenditures in the
foreseeable future. The Group considers prudent cash
flow management to be of paramount importance. To
ensure adequate funding for business development, the
Group continues to maintain sound banking relationships
with multiple banks, enabling it to secure borrowings
when required.
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CAPITAL STRUCTURE

As a listed company, the Group leverages the advantages
of its financing platform to continuously optimise its
capital and financing structure, with the aim of securing
sufficient funding for future projects in the healthcare and
geriatric care industries. During the period, the Group's
business operations were primarily funded by internal
resources. As at 30 June 2026, the number of issued
shares of the Company was 6,058,772,027 shares. Equity
attributable to shareholders of the Company amounted
to approximately HK$1,669,229,000 (31 December 2025:
approximately HK$1,659,983,000), total equity was
approximately HK$1,752,888,000 (31 December 2025:
approximately HK$1,753,719,000), and the net asset
value per share attributable to equity shareholders was
approximately HK$0.276 (31 December 2025: HK$0.274).

CAPITAL EXPENDITURE

For the six months ended 30 June 2026, the Group's
capital expenditure was approximately HK$2,602,000
(corresponding period in 2025: HK$4,736,000), which
was mainly due to the purchase of property, plant and
equipment.

PLEDGE OF ASSETS

As at 30 June 2026, none of the Group's assets
were pledged. As at 31 December 2025, the Group
used properties under development in Canada as
collateral for bank loans, with a total carrying amount of
HK$397,620,000.
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CONTINGENT LIABILITIES

As of 30 June 2026, the Group, as guarantor,
had undertaken contingent liabilities in respect
of bank financing granted to an associate, with
the maximum amount being RMB14,400,000
(equivalent to approximately HK$16,579,000) (31
December 2025: RMB14,400,000 (equivalent to
approximately HK$15,944,000)). The associate has
utilised bank loans of approximately RMB5,696,000
(equivalent to approximately HK$6,558,000) under
the guarantee provided by the Group (31 December
2025: RMB5,696,000 (equivalent to approximately
HK$6,307,000)).

FOREIGN EXCHANGE RISK

The majority of the Group's subsidiaries operate in
Mainland China, with most transactions denominated and
settled in RMB. In preparing the Group's consolidated
financial statements, fluctuations in the RMB exchange
rate affect the Group's net asset value. An appreciation
or depreciation of the RMB against HK$ would result
in a corresponding increase or decrease in the Group's
net asset value. In addition, the Group is exposed to
foreign exchange risk in respect of other receivables and
borrowings denominated in CAD. As of 30 June 2026, the
Group had not entered into any arrangements or utilised
any financial instruments to hedge against potential
foreign exchange risks arising from currency fluctuations.
Management will continue to monitor the relevant
foreign exchange risks and will adopt appropriate hedging
measures when necessary.

RABE
HE-_Z-_XFAA=Z1+H £A£H
EBERA B HBEQRER
ZIRITAMEREIARBE  &ad
2 A AR 14,400,000 7T (FHE R4
16,579,000 L) (ZE-HF+=A
=+—H : AR#¥14,400,0007t (4%
#715,944,00077T)) © & ARIE
PAEAEEREERZBITERLD
AR EE5,696,0007T (#HE #2496,558,000
B ZE-ZRAF+-A=+—8:
AR EE5,696,0007T (#HE #2496,307,000
BIT)) o

SMEE = B

ANE B KI5 KT B A B R A B A A
BRI RIUAREHERE
H o RREAEEGE M BRERN
ARBERFEESHERNERZE
EFE WMARELBTABELR
B BB 8B AEEEEFELA
SRR o AN - AEE B LAMEX
ToeHE 2 E fth FE MR IE K £ SR 5
ERR BHE—ZT-_AFNA=ZT
A AEBEYER] AL Bk E A
BT H - &S E LK
ZEEINERR c BEEBHEER
BRAIMNERR - WEEHEF ERER
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENRE DN

EMPLOYEES AND REMUNERATION POLICY

As at 30 June 2026, the Group had a total of
approximately 202 employees, comprising 86 males
and 116 females (corresponding period in 2025: 180
employees, comprising 77 males and 103 females). For
the six months ended 30 June 2026, the Group's total
staff costs (including directors’ remuneration) amounted
to approximately HK$22,532,000 (corresponding period
in 2025: approximately HK$22,427,000). The Group's
remuneration policy is to determine employees’ salaries
with reference to prevailing market levels. In addition to
basic salaries, employees are entitled to various benefits
including medical insurance, mandatory provident fund
contributions and PRC social insurance. To incentivise
and reward employees, the Group has established a
discretionary performance bonus scheme and a year end
bonus scheme to encourage employees to enhance work
performance and contribute to the Group's business
development.

" \98 BEIING HEALTH (HOLDINGS) LIMITED bR (HER)ERAR
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77% ~ TIH103%) - HE T - RF

ANA=ZTHIEAEAR  AEEBRET
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ADDITIONAL INFORMATION
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DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS AND SHORT POSITIONS IN
SHARES AND UNDERLYING SHARES

At 30 June 2026, the interests and short positions
of the directors and chief executives of the
Company and their associates in the shares and
underlying shares of the Company and its associated
corporations, as recorded in the register maintained
by the Company pursuant to Section 352 of the
Securities and Futures Ordinance (“SFO"), or as
otherwise notified to the Company and The Stock
Exchange of Hong Kong Limited (the “Stock
Exchange”) pursuant to the Model Code for
Securities Transactions by Directors of Listed Issuers
("Model Code"”), were as follows:

EERBETHABRRE
RAABRA 2 B RAR

RZZEZRFRNA=+TH AR
RAIEERTRITRABUARES
ZEE ARARR B REREEE
2R MR DT - R R
RARRRIREE S &I EEH)
(I#EH R EBEEG ) E362188
FREZELM - SR EmE
TAEZETEF R HNIRES
AI(MZESFR DB BTG AR
RIREBBHARSHERADT
([BE32 P )) 2 s ROA BT

LONG POSITIONS IN THE SHARES OF THE RAEATRGD ZIFE
COMPANY
Approx.
percentage of
the issued
Interest in share capital
Name of director Capacity shares of the Company
AR
BRTRA
EENR i) R ER BB
Mr. Wang Zheng Chun Beneficial owner 5,468,750 0.09%
TEERE EREEAA
Interest held by spouse 35,074,000 0.58%
EfGEEEL: £ (Note 1) (PizE1)
Interest held by controlled 64,811,000 1.07%
corporation (Note 2) (Fi3%2)
BXEHZERE 2 BR
105,353,750 1.74%

R |NTEyB@ORTW9‘ 5



ADDITIONAL INFORMATION
BmHER

DIRECTORS’ AND CHIEF EXECUTIVE'S
INTERESTS AND SHORT POSITIONS IN
SHARES AND UNDERLYING SHARES -
continued

LONG POSITIONS IN THE SHARES OF THE

COMPANY - continued
Notes:

1. Mr. Wang Zheng Chun (“Mr. Wang") is deemed to be
interested in 35,074,000 shares, being the interests
beneficially held by his spouse, Madam Shen Ling
Zhao.

2. The 64,811,000 shares are held by Hillfame Holdings
Limited, a company incorporated in the British Virgin
Islands and the entire issued share capital of which is
beneficially owned by Mr. Wang.

Other than as disclosed above, none of the Directors
and chief executives, nor their associates had any
interests or short positions in any shares, underlying
shares or debentures of the Company or any of its
associated corporations as recorded in the register
required to be kept under Section 352 of the SFO or
as otherwise notified to the Company and the Stock

Exchange pursuant to the Model Code.

EERBERTHRAEBRRAD
REBERGO zEZER KR -
&

RARTRD2HE - H&

GEE

1. FTEFERE(EEREDWRAER
35,074,0000% A& 19 % A i am -
Mz S B 2 BEEILERL
TEHEA -

2. 564,811,000 % f% {7 £ g 48 47
BAERARIEE + ZARABNE
BRELZBESHMKILIZ AR H
2D BITRAR T A E B
ﬁ °

BEXRBEE  BEERELE
BITHRABREEZBHEARE
A ) Bk EL AL R AR B A [ 2 AT (T AR
o~ HERD S ERES
BN RIEEZ LB ERD
FIB2MGMERFE 2 ELM
FBFFEFAESITHEER
A MBS 2 AR SRR



ADDITIONAL INFORMATION
BmHER

SUBSTANTIAL SHAREHOLDERS' INTERESTS 2. T ERRRKR# R EE KRG

AND SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES

Other than as disclosed above in the section headed
"Directors’ and chief executive's interests and
short positions in shares and underlying shares”,
at 30 June 2026, the shareholders (other than the
directors or chief executive of the Company) who
had interests or short positions in the shares and
underlying shares of the Company which would fall
to be disclosed to the Company under the provisions
of Divisions 2 and 3 of Part XV of the SFO or which
were recorded in the register required to be kept by
the Company under Section 336 of the SFO or had
otherwise been notified to the Company were as
follows:

LONG POSITIONS IN THE SHARES OF THE
COMPANY

ZREHERAR

KR EXTEZERESTTBRAER
B&An RABRARR (D 2 fE = SR B | —
HFTHMBEEIN RZTZREFEN
A=+8  RARAFRN &IEH
DR HEBIREES KT KO
EXVERE2 M B35 BRI E /A M)
RATIETE - RSN AR RE
1B 15 75 5 & HA & {6 I 55 336 15648
EETHNELMA - (B B1TH
EARRAMER IR A 2 IRR (A
RAIEELESTTHABRIN A
T

RARTRDZHE

Number of
shares  Percentage of

Name of shareholder Capacity beneficially held holding
BRR#EE/ B8 i) BEEREROYE RHRAEAL
China Vista Capital Limited Beneficial owner 1,062,219,806 17.53%
BHEBA
China Vista Investment Limited Interest held by controlled 1,062,219,806 17.53%
FERIREBRAT corporation (Note 1)
X EHEE SR 2 R ()
Cosmic Stand International Limited ~ Beneficial owner 945,000,000 15.60%
BHEBA
Beijing Properties (Holdings) Limited  Interest held by controlled 945,000,000 15.60%

TRER(ER)BERAF corporation (Note 2)

AR A 2 i ()

SRR INTERIM/B{E/PORTWT’ .
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2. SUBSTANTIAL SHAREHOLDERS' INTERESTS 2. FERFERK M4 REER 7

Number of
shares  Percentage of
Name of shareholder Capacity beneficially held holding
BE#E/4H 5t RaEERAMA  BREM
Beijing Enterprises Real Estate (HK)  Interest held by controlled 945,000,000 15.60%
Limited corporation (Note 2)
EEER(EB)BRAR X EHEE R 2 B (E2)
Beijing Enterprises Group Company  Interest held by controlled 945,000,000 15.60%
Limited corporation (Note 2)
EREREEER R X EHEE R 2 #m (ME2)
TR EEEEEERAF Interest held by controlled 945,000,000 15.60%
corporation (Note 2)
X EHEE R 2 #m (ME2)
Ng Kin Nam Beneficial owner 401,300,000 6.62%
RiEE EREEA
Jangho Group Company Limited Interest held by controlled 324,684,000 5.36%
DABREERNHBERAF corporation (Note 3)
X EHEE R 2 #am (E3)
Lin Chih Lung Beneficial owner 402,150,000 6.64%
MEEe EREEA
Interest held by controlled 265,805,814 4.39%
corporation (Note 4)
X EHEE R 2 (M)
-]
|-
g

AND SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES - continued
LONG POSITIONS IN THE SHARES OF THE

COMPANY - continued

ZEBERAR &

RARTRD2HE - H&
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ADDITIONAL INFORMATION
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2. SUBSTANTIAL SHAREHOLDERS' INTERESTS 2. FERRRKRHAKREBEKH
AND SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES - continued
LONG POSITIONS IN THE SHARES OF THE

COMPANY - continued
Notes:

1.

These Shares were beneficially owned by China
Vista Capital Limited. China Vista Capital Limited is
56.98% owned by China Vista Investment Limited.
Accordingly, this company is deemed to be interested
in the 1,062,219,806 Shares beneficially owned by
China Vista Capital Limited under the SFO.

These Shares were beneficially owned by Cosmic
Stand International Limited. Cosmic Stand
International Limited is wholly owned by Beijing
Properties (Holdings) Limited. Beijing Properties
(Holdings) Limited is owned as to 35.72% by Beijing
Enterprises Real Estate (HK) Limited, 22.73% by
Brilliant Bright Holdings Limited, 7.11% by Beijing
Holdings Limited and 1.28% by lllumination Holdings
Limited (a wholly owned subsidiary of Beijing Holdings
Limited which is in turn a wholly owned subsidiary of
Beijing Enterprises Group Company Limited). Beijing
Enterprises Real Estate (HK) Limited is wholly owned
by dEFIER B HEE AR A F] which is in turn wholly
owned by Beijing Enterprises Group Company Limited.
Accordingly, Beijing Properties (Holdings) Limited,
Beijing Enterprises Real Estate (HK) Limited, 3t = 3t
T E ¥ £ 8 5 BR A 7 and Beijing Enterprises Group
Company Limited are deemed to be interested in the
945,000,000 Shares beneficially owned by Cosmic
Stand International Limited under the SFO.

ZEBERAR &

RARTRD2HE - H&

ML -

1.

#% % % 15 A China Vista Capital
Limited ® #5 # & ° China Vista
Capital Limited £ # B A & 1%
& B RN AE A 56.98% °
b REBEFHFRBEME -
#Z X 8 % 48 /& R China Vista
Capital Limited & = # & 2
1,062,219,806 % fi% 15 ¥ A #E
%o

# % M % B Cosmic Stand
International Limited & z
A » Cosmic Stand International
Limited B3 36 R 58 (FEAR ) AR
NEIZEHEA - ERERUER)
BRARHBIEEEE(EE)E
FRARHEA35.72% * HEBRIEAL
BRRARER2273% « RRE
X(EBR)ERRAAERTN%
T lllumination Holdings Limited
(RREXEEBR)ARARZE
EMBAR  MRAREE(E
E)BRARA AL RIZERER
BRARZZEMBAR)H#EE
1.28% ° LI EE(HH)ERA
AR RIEEEER AR EZE
e MitREEXEEER
ARIALREREBEGRARE
BHAE - Alt - REFESRHE
ol St RERZER)ERD
Al EREE(EB)BRAR
IRIEEBEEEERAAIR
R ERERGRAAER
A Cosmic Stand International
Limited & % # 5 2 945,000,000
AR R EE iR o

FEIRE INTERIM/B(E/PORT
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2. SUBSTANTIAL SHAREHOLDERS' INTERESTS 2. FERFERK M4 REER 7
AND SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES - continued
LONG POSITIONS IN THE SHARES OF THE

COMPANY - continued
Notes: — continued

3.

200,400,000 Shares were beneficially owned by Easy
Glory Holding Limited, which is in turn wholly-owned
by Gloryeild Enterprises Limited (“Gloryeild”). Gloryeild
is wholly-owned by Sundart Holdings Limited and is
indirectly wholly-owned by Jangho Curtain Wall Hong
Kong Limited (“Jangho”). Jangho is wholly-owned
by DA RIZEERMBRAF (I ). 124,284,000
Shares were beneficially owned by Advance Finding
Investments Limited, which is in turn wholly-owned
by Peacemark Enterprises Limited (“Peacemark”).
Peacemark is wholly-owned by Jangho and is indirectly
wholly-owned by JT78. Accordingly, ;1) is deemed to
be interested in 324,684,000 Shares under the SFO.

252,352,000 shares are held by Stable Operation
Investment Limited, a company incorporated in the
Samoa and the entire issued share capital of which is
beneficially owned by Mr. Lin Chih Lung. 13,453,814
shares are heldby M 2 ERMHBER A7, a
company incorporated in the Republic of China (ROC)
and 64.36% of the issued share capital of which is
beneficially owned by Mr. Lin Chih Lung. Accordingly,
Mr. Lin Chih Lung is deemed to be interested in
265,805,814 shares under the SFO.

ZEBERAR &

RARTRD2HE - H&

M - — 4

3.

200,400,000 A% f% 15 1 Easy
Glory Holding Limited & =
% A& - M Easy Glory Holding
Limited £ Gloryeild Enterprises
Limited ([ Gloryeild | ) 2 & #%
A ° GloryeildiAFEE B AR A
RI2EHAYRIAERZES
BRAR(NIIERZ]) BE:E
BHAR o LNEREHIAIRE
KBRHBRAB ([N ]) 2
BHER © 124,284,000 % A% 15 B
Advance Finding Investments
Limited & z # & + M Advance
Finding Investments Limited
Peacemark Enterprises Limited
([ Peacemark ] ) Z & & -
Peacemarkfi/ LA Bis 2 A HE
W DAEZE2ERE - Bt
IRIEEF R EE &G - DR
A 172324,684,000 8% I% 17 HE B
ok o

252,352,000 A% A% {7 B Stable
Operation Investment Limited
BE  ZATRNEEDFM
Rz R7F - EEIMEEITR
TEMERTEEaHESR °
13,453,814 i) AT R Z IR &
ROBGRATHFE - ZRAAP
ERE(AE)FEMKIZ AR -
H64.36% B BITIR A BMES
EEBRAEA o At - BRIBEH
REIE R - MERREAEWR A
7265,805,814 I % {7 7 # A #
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SUBSTANTIAL SHAREHOLDERS’ INTERESTS 2.

AND SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES - continued

LONG POSITIONS IN THE SHARES OF THE
COMPANY - continued

Save as disclosed above and in the section headed
“Directors’ and chief executive's interests and
short positions in shares and underlying shares”, at
30 June 2026, the Company had not been notified
by any persons (other than the directors or chief
executives of the Company) who had interests or
short positions in the shares or underlying shares of
the Company which would fall to be disclosed to the
Company under the provisions of Divisions 2 and
3 of Part XV of the SFO, or which were recorded
in the register required to be kept by the Company
under Section 336 of the SFO.

FERRRRORABRRG
ZEBERAR &

RARTRD2HE - H&

B EXKRIEERESTHRAER
B& 1D RARBARR (D 2 e AR I —
A EEIN  RZZTZREX
A=+8 ' BEEAAL(ERAR
EFARSITRASRINEME
KRABVERREES R EIEG
EXVERSE2 MB35 2B 2 A& /AR
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N EAE 510 55 336 {5 38 E A A A
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ADDITIONAL INFORMATION

EHNEHR

3. SHARE OPTIONS 3. BRE
The details of the Company’s share option scheme ARTIRERER B 2 FIBEENF
are set out in Note 16 of the interim condensed HRRAR A B S AR 161 -
consolidated financial information. The following TERBEHVNE T RFRXA
table discloses the number of outstanding share =T HZARREARITEEERE
options of the Company at the beginning of the A :

period and at 30 June 2026:

Number of Number of
share options  Lapsed during share options
at 1/1/2026 the period at 30/6/2026
RZB-AE RIBZRE
-R—-A2 AA=tAZ
Category %5 BRENE WERAR  BRENE
(Note 1)
(BitsE1)
Mr. Wang Zheng Chun TIEEXLAE 10,000,000 (10,000,000) -
Mr. Zhu Shi Xing L&A 10,000,000 (10,000,000) -
Mr. Liu Xue Heng 2|28 %4 10,000,000 (10,000,000) -
Mr. Gu Shan Chao BEZiBL4 10,000,000 (10,000,000) -
Mr. Wu Yong Xin RKET L4 2,000,000 (2,000,000) -
Mr. Tse Man Kit, Keith & X% £ 2,000,000 (2,000,000) -
Mr. Zhang Yun Zhou $Ri& A% £ 2,000,000 (2,000,000) -
46,000,000 (46,000,000) -
Other employees and eligible persons 43,500,000 (43,500,000)

HitEERAERAT -

89,500,000 (89,500,000) -




ADDITIONAL INFORMATION

FENER
3. SHARE OPTIONS - continued 3. BRE-&
Note: e

1. These share options were granted on 28 January
2016, first 30% of the options granted were vested
from 28 January 2017, second 30% of the options
granted were vested from 28 January 2018 and the
remaining 40% of the options granted were vested
from 28 January 2019. Upon the lapse of the vesting
period, the share options are exercisable until 27
January 2026. All share options were lapsed during

1. ZEERBEER-ZT—A~E—A
Z+NBED  EFEH30%E
BHBEREE T —tF—A
ZHN\BEEEB  £-#30%
EEHERES T —\F—A
ZHN\BEEE - MR T40%
EEHERES T —NF—A
ZHN\BESB - RBBHAM

the period. % BRER-_Z-_RE—A
Z+t BRI FITE - AR

ARAEE R AR R -
Save as disclosed above, at no time during the bR EXHEEIN  AQE - HiE

period was the Company, its holding company or
any of its subsidiaries a party to any arrangement to
enable the Directors to acquire benefits by means
of the acquisition of shares in, or debentures of, the
Company or any other body corporate.

PURCHASE, SALE OR REDEMPTION OF
THE COMPANY’S LISTED SECURITIES
There was no purchase, sale or redemption by
the Company or any of its subsidiaries, of the
Company's listed securities (including sale of
treasury shares) during the six months ended 30
June 2026. As of 30 June 2026, the Company did
not hold any treasury shares.

— - & /":

P n RS EAEMKE QR RN
EAR RSB IERZH - &
REEAFEBWIBE AR R
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5. COMPLIANCE WITH THE MODEL CODE OF 5. #E<rtmBRIZZE&<FE|

THE LISTING RULES

The Board has adopted the provisions of the Model
Code for Securities Transactions by Directors of
Listed Issuers (the “Model Code”) as set out in
Appendix C3 to the Listing Rules. The Company
confirms that, after specific enquiry with each
director, each of the directors has confirmed
compliance with the Model Code for the six months
ended 30 June 2026.

CORPORATE GOVERNANCE CODE

The Company has complied with the code provisions
of the Corporate Governance Code (the “CG Code”)
as set out in Appendix C1 of the Listing Rules for
the six months ended 30 June 2026.

AUDIT COMMITTEE

The Audit Committee was established on 11 April
2002 with written terms of reference. The Board
establishes formal and transparent arrangements
for considering how it applies the financial reporting
and internal control principles and for maintaining
an appropriate relationship with the Company's
auditors.

The Audit Committee currently comprises four
independent non-executive directors, namely Mr.
Tse Man Kit, Keith (Chairman), Mr. Wu Yong Xin,
Mr. Zhang Yun Zhou and Ms. Yang Xiao Yan.

The Company's interim results announcement
for the six months ended 30 June 2026 has been
reviewed by the Audit Committee of the Company,
and the interim report for the six months ended 30
June 2026 is not audited but has been reviewed by
the Audit Committee of the Company.

EEYDRM TR R ERCIAT
B EMBETAESHRITESLRR
SERAESF A ([122ESFR ) 21§
X oo RARIKEMTESIELEE
BHRGER  2REFEIANE
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EREES
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RAGZEEI S EERETE
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REMUNERATION COMMITTEE

The Remuneration Committee was established
on 23 May 2006 with written terms of reference.
The main objective of the remuneration policy is to
ensure that the Group is able to attract, retain and
motivate a high calibre team which is essential to
the success of the Group.

The members of the Remuneration Committee
currently include four independent non-executive
directors, Mr. Zhang Yun Zhou (Chairman), Mr. Tse
Man Kit, Keith, Mr. Wu Yong Xin and Ms. Yang Xiao
Yan.

NOMINATION COMMITTEE

The Nomination Committee was established on
23 May 2006 with written terms of reference.
It establishes the formal process for identifying
and nominating the suitable candidates for the
appointment of directors, reviews the structure,
size and composition of the Board and makes
recommendations to the Board with regard to any
adjustments that are deemed necessary.

The members of the Nomination Committee
currently include four independent non-executive
directors, Mr. Wu Yong Xin (Chairman), Mr. Tse Man
Kit, Keith, Mr. Zhang Yun Zhou and Ms. Yang Xiao
Yan, and one executive director, Mr. Zhu Shi Xing.

FHEES

FMZEE@RN —ZETRFAHA
ZH=HRY  WAEEATHA
HAEEE - FHMBRWEZ AW
RERAEERES - & M
BEAREEREFBRNES
BN o

FMZE e ERREREOA
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&)~ SXBERE - RAGTRER
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REEES
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10. INVESTMENT AND RISK MANAGEMENT 10. #EREAKREEZES

COMMITTEE

On 8 October 2014, the Company established the RZZE—WMF+A/\H - XQF]
Investment and Risk Management Committee RIBERRBREEREZES I
with written terms of reference. The principal NEmMEHERERE - &R
duties of the Investment and Risk Management EREEZEG X ERBEIE
Committee include overseeing the risk management EERMER Wil AEEE
and evaluating the major investment and funding ERERESIEE -

projects of the Group.

The Investment and Risk Management Committee RERBRBREREZESHANS
comprises four members, namely, Mr. Gu Shan REM - BIEEESHAEE(E
Chao (Chairman), Mr. Zhu Shi Xing, Mr. Liu Xue &) MEELAE - BIBEEAR
Heng and Mr. Lam Ka Tak. MEBEEAE ©

? g
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" \110 BEIJING HEALTH (HOLDINGS) LIMITED dt3{2EE(#28R)ERAR T e
W O



CORPORATE INFORMATION
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BOARD OF DIRECTORS EEg
EXECUTIVE DIRECTORS HITES

Mr. Zhu Shi Xing (Chairman) WA E S E(EE)

Mr. Liu Xue Heng (Chief Executive Officer) BB B (7T ABEL)

Mr. Gu Shan Chao BAEBEAE
Mr. Wang Zheng Chun FIEREE
Ms. Qi Man Rong BmeE
(Appointed on 31 July 2026) (RZZE=R"FLA=1+—HEZMT)
INDEPENDENT NON-EXECUTIVE DIRECTORS BAFHTES
Mr. Tse Man Kit, Keith A
Mr. Wu Yong Xin SROKETE A
Mr. Zhang Yun Zhou SRIEE &
Ms. Yang Xiao Yan ol
AUTHORISED REPRESENTATIVES RERR
Mr. Lam Ka Tak MEEEE
Mr. Liu Xue Heng =
COMPANY SECRETARY DEINE
Mr. Lam Ka Tak MEEEE
AUDIT COMMITTEE EREEE
Mr. Tse Man Kit, Keith (Chairman of the committee) BN E(ZEESEE)
Mr. Wu Yong Xin R AE
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CORPORATE INFORMATION
DEER

AUDITORS
Ernst & Young

LEGAL ADVISER
DLA Piper
Guanto Law Firm

STOCK CODE
2389

WEBSITE

www.bjhl.com.hk

PRINCIPAL BANKERS

Bank of Beijing

China Citic Bank International
Shanghai Pudong Development Bank

REGISTERED OFFICE
Cricket Square

Hutchins Drive

P.O. Box 2681, KY1-1111
Grand Cayman

Cayman Islands

HEAD OFFICE AND PRINCIPAL PLACE OF

BUSINESS

Unit 2704, 27/F

909 Cheung Sha Wan Road
Cheung Sha Wan

Kowloon, Hong Kong

PRINCIPAL SHARE REGISTRAR AND TRANSFER

OFFICE

Suntera (Cayman) Limited
Suite 3204, Unit 2A, Block 3
Building D, P.O. Box 1586
Gardenia Court, Camana Bay
Grand Cayman, KY1-1110
Cayman Islands

HONG KONG BRANCH SHARE REGISTRAR

AND TRANSFER OFFICE
Union Registrars Limited

Suites 3301-04, 33/F

Two Chinachem Exchange Square
338 King's Road

North Point

Hong Kong
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