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Deloitte

REPORT ON REVIEW OF CONDENSED CONSOLIDATED FINANCIAL
STATEMENTS

TO THE BOARD OF DIRECTORS OF NEWAY GROUP HOLDINGS
LIMITED

INTRODUCTION

We have reviewed the condensed consolidated financial statements
of Neway Group Holdings Limited (the “Company”) and its
subsidiaries set out on pages 5 to 38, which comprise the condensed
consolidated statement of financial position as of 30 June 2026 and
the related condensed consolidated statement of profit or loss and
other comprehensive income, condensed consolidated statement
of changes in equity and condensed consolidated statement of
cash flows for the six-month period then ended, and notes to the
condensed consolidated financial statements. The Rules Governing
the Listing of Securities on The Stock Exchange of Hong Kong Limited
require the preparation of a report on interim financial information to
be in compliance with the relevant provisions thereof and Hong Kong
Accounting Standard 34 “Interim Financial Reporting” (“HKAS 34")
as issued by the Hong Kong Institute of Certified Public Accountants
(the "HKICPA"). The directors of the Company are responsible for
the preparation and presentation of these condensed consolidated
financial statements in accordance with HKAS 34. Our responsibility
is to express a conclusion on these condensed consolidated financial
statements based on our review, and to report our conclusion solely to
you, as a body, in accordance with our agreed terms of engagement,
and for no other purpose. We do not assume responsibility towards or
accept liability to any other person for the contents of this report.

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard on
Review Engagements 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” as issued by
the HKICPA. A review of these condensed consolidated financial
statements consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Hong Kong
Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an
audit opinion.
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CONCLUSION

Based on our review, nothing has come to our attention that causes
us to believe that the condensed consolidated financial statements are
not prepared, in all material respects, in accordance with HKAS 34.

Deloitte Touche Tohmatsu
Certified Public Accountants

Hong Kong
28 August 2026
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CONDENSED CONSOLIDATED STATEMENT OF

PROFIT OR LOSS AND OTHER COMPREHENSIVE

INCOME

FOR THE SIX MONTHS ENDED 30 JUNE 2026

ARG SHEm REMEEEA

—E T NIFEANA =1 HIEES

e

Six months ended

HETHHELAER
30.6.2026 30.6.2025
—EBERE “E"RHE
NAB=+H NB=+H
NOTES HK$'000 HK$'000
HiaE FHET FET
(Unaudited) (Unaudited)
(RE&EZ) (R&EZ)
Revenue W
Revenue from goods and services REEmERFEZ
& 3 135,838 169,206
Rental income HEUWA 2,424 3,914
Interest income from lending business REMEERE
FIE WA 703 880
Total revenue BN = 138,965 174,000
Cost of sales and services SHE KM ARFE AL A& (122,797) (138,096)
Gross profit EF] 16,168 35,904
Interest income FIEWA 1,599 2,382
Other income Hug A 1,534 1,402
Selling and distribution expenses HE R H (8,902) (10,763)
Administrative and other expenses TEREMBEL (46,397) (52,740)
Other gains and losses, net Hitsm e k518358 7 (6,421) (2,263)
Net (impairment losses) reversal of EHEERGNEE
impairment losses on financial assets and 2 GE{EE18) BE
contract assets E51E 0% 28 15 (10) 5,046
Finance costs ES=g0%N 5 (2,495) (3,597)
Loss before taxation PR TR A RS 18 (44,924) (24,629)
Taxation (charge) credit RIE (ZH) iK% 6 (7,242) 1,795
Loss for the period AHEAESE 7 (52,166) (22,834)
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CONDENSED CONSOLIDATED STATEMENT OF HRZ e R REMEEWA

PROFIT OR LOSS AND OTHER COMPREHENSIVE HmER
INCOME
FOR THE SIX MONTHS ENDED 30 JUNE 2026 B R —E NFEANA=FHIEANEA
Six months ended
BETIIHEALAEA
30.6.2026 30.6.2025
ZEIRE “E"RF
~NB=+H ANA=1+H
NOTE HK$’000 HK$'000
Byt FAT TFET
(Unaudited) (Unaudited)
(REEER) CR&&ERZ)
Other comprehensive income: HMZEWA :
Item that may be reclassified HE B EE R0
subsequently to profit or loss: ZIEH
Exchange differences arising on ME BN EBFRESE
translation of foreign operations ZERERE 15,790 10,567
Total comprehensive expense NERZ ERF Sz 4R %R
for the period (36,376) (12,267)
Loss for the period attributable to PN/NSIEZ DN
owners of the Company KHRES1B (52,120) (22,602)
Loss for the period attributable to JEPERE RE R RS
non-controlling interests KEARE1E (46) (232)
(52,166) (22,834)
Total comprehensive expense DU AT FE(h A HR
for the period attributable to: SEMAZEEE
Owners of the Company ENNETEZZE DN (36,170) (11,922)
Non-controlling interests JEITERR TR (206) (345)
(36,376) (12,267)
Loss per share SREE 9
Basic (HK cents) B (B (20.5) (8.9)
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CONDENSED CONSOLIDATED STATEMENT OF
FINANCIAL POSITION

R RRAR & M F5 AR SRR

AT 30 JUNE 2026 RIEZ XFANNA=+H
30.6.2026 31.12.2025
ZEIRE TETRE
~A=+H +ZB=+—H
NOTES HK$'000 HK$'000
=3 FAET FET
(Unaudited) (Audited)
(REEEZ) (R E 1)
Non-current assets ERENEE
Property, plant and equipment ME-MEREE 10 105,274 113,424
Investment properties KEYE 10 161,873 162,610
Equity instruments at fair value FRHMEEUW AL
through other comprehensive NEBETER (MEE
income (“FVTOCI") Hth2mW AR
NFEEFERD 2
BATH 12 13,349 13,228
Club membership GATEiE 3,404 3,404
Prepayments and deposits SENENEY I 13 3,663 3,683
Interests in joint ventures and an REeEBRAK
associate BE R NB R 389 390
Loans receivable FEWE =R 340 402
Deposit paid for acquisition of ENEBEYE -BE
property, plant and equipment KRB E 2,267 5,826
Deferred tax assets REMIBEEE 19 7,393 13,713
297,952 316,680
Current assets BB E
Inventories 78 21,349 17,685
Properties under development for SEERTYME
sale/properties for sale HFEME 11 287,276 276,830
Financial assets at fair value through HRBmEATE
profit or loss (“FVTPL") FER (T BB m %
NEEHER]) 2
TRMEE 12 11,083 14,006
Trade and other receivables, B 5 KREME
prepayments and deposits WERIE ~ TR IR
MUkET# 13 135,456 138,440
Contract assets BHEE 14 22,575 23,765
Loans receivable B ER 21,868 18,972
Tax recoverable EIdEIE =] 2,698 2,447
Pledged bank deposits EEFIRITER 63,147 63,528
Short-term bank deposits HARRITERR - 60,739
Cash and cash equivalents RERIREEE 82,217 46,616
647,669 663,028
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CONDENSED CONSOLIDATED STATEMENT OF

FINANCIAL POSITION

L]

A MBRERR

i/\—v—/\‘ﬁ—c/\/@ —/_E

AT 30 JUNE 2026
30.6.2026 31.12.2025
—ERE “ETHEF
~B=+H +-B=+—H
NOTES HK$’000 HK$'000
Hat FHET FET
(Unaudited) (Audited)
(REEEZ) (1R’ 1%)
Current liabilities MENBE
Trade and other payables and accruals 85K EMENRIE
UK e ST IE 6 169,237 157,105
Lease liabilities HEaRE 2,914 3,080
Contract liabilities aHaE 17 42,451 30,973
Tax liabilities MIBEE 3,981 3,777
Amount due to a non-controlling FES—FEM B AT
shareholder of a subsidiary —HIEERRE
15 16 17,309 16,678
Bank borrowings RITEE 18 99,612 108,263
335,504 319,876
Net current assets MEEERE 312,165 343,152
Total assets less current liabilities BEERRBER 610,117 659,832
Non-current liabilities JEREEE
Lease liabilities HEAaRE 32,189 33,624
Bank borrowings RITEE 18 4,764 16,616
Deferred tax liabilities RIERIBEE 19 14,932 14,984
51,885 65,224
Net assets BEEFE 558,232 594,608
Capital and reserves B KA
Share capital %N 20 2,533 2,533
Reserves B 560,189 596,359
Total attributable to owners KNBEE NE(LHAEEE
of the Company 562,722 598,892
Non-controlling interests IR T (4,490) (4,284)
Total equity AR %R 558,232 594,608
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CONDENSED CONSOLIDATED STATEMENT OF
CHANGES IN EQUITY

FOR THE SIX MONTHS ENDED 30 JUNE 2026

BERGRESEmEER

BE T ANNFNA=F+HIEANEA

Attributable to owners of the Company

BRFREAEL
Deemed
contribution Capital Properties  Investment Non-
Share Share froma redemption Contributed revaluation revaluation  Translation Accumulated controlling
capital  premium  shareholder reserve surplus reserve reserve reserve losses  Sub-total interests Total
Rfe-2kE -0 ng kg
Rkt BRHEE JER ERME  BMER  BfHE  EMHE  EREE  BHER Nt FERER 5t
HKS'000 HKS'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HKS'000 HK$'000 HKS'000 HK$'000 HK$'000
TiEn TEn Fin FEn TiEn Tin Tin Tin Tin Tin TEn Tin
At 1 January 2025 (audited) RIBZRE-F-H EEH) 2533 368,851 188,957 63 103571 92,137 (31,986) (25,092) (69,427) 629,607 (3817) 625,790
Loss for the period 18R - - - - - - - - (22600 (260 37 (284
Other comprehensive income (expense) — EH2EMA (B3)
Exchange differences arising on BEEINERAELERER
translation of foreign operations - - - - - - - 10,680 - 10,680 (113) 10,567
Total comprehensive income (expense) AN () 88
for the period - - - - - - - 10,680 (22,602) (11.922) (345) (12,267)
At 30 June 2025 (unaudited) RIBZRERBZHH
(*EE17) 2533 368,851 188,957 63 10357 92,137 (31,986) (14412) (92,029) 617,685 (4162) 613523
At 1 January 2026 (aucited) RIBZRE-F-H (ER) 2533 368,851 188957 63 10357 92,137 (31,986) (6,692 (118542) 598,892 (4,28) 594,608
Loss for the period THEE - - - - - - - - (521200 (2,120 (46) (52,166)
Other comprehensive income (expense) — EHZEMA (B%)
Fichange differences arsing on AERNERMEL I EREE
translation of foreign operations - - - - - - - 15,950 - 15,950 (160) 15,790
Total comprehensive income (expense) KE2ENA (%) 48
for the period - - - - - - - 15950 (52,120) (36,170) (206) (36,376)
At 30 June 2026 (unaudited) RIBZERAZHE
(*4%EH) 2533 368,851 188957 63 103571 92,137 (31,986) 9,258 (170,662) 562,722 (4490) 558,232
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CONDENSED CONSOLIDATED STATEMENT OF
CASH FLOWS

FOR THE SIX MONTHS ENDED 30 JUNE 2026

ERGRSHRERE

S

FOE T NFANA = HIEANES

Six months ended

HETHHELEAER
30.6.2026 30.6.2025
—ETRE —E"RF
NB=+H ANB=+H
HK$'000 HK$'000
FET FET
(Unaudited) (Unaudited)
(REEER) (Ri&L1Z)
Net cash (used in) from ST (FTFE) TSRS F88 ¢
operating activities:
Operating cash flows before KRETEEESEHRIZ
movements in working capital KSR TS (21,036) (7,815)
(Increase) decrease in inventories =78 dgmn Eb (2,500) 376
Decrease in trade and other receivables, B 5 & EMhfEURIE
prepayments and deposits A RIERETER D 7,365 19,865
Decrease in contract assets BHEERD 1,480 2,028
Increase in properties under HEBEDYE/SEYE
development for sale/properties 1
for sale (975) (8,512)
(Increase) decrease in loans receivable FEWRE TR (18m) &/ (2,835) 2,214
Increase (decrease) in trade and other B 5 K EMEARIEUKE
payables and accruals stRRIERE 0GRl 6,735 (26,002)
Increase in contract liabilities SHaEEMm 10,340 40,169
Other operating cash flows HM&KERERE (48) (3,197)
(1,474) 19,126
Net cash from investing activities: REEBMEREREE
Purchases of property, plant and BAYE BB R
equipment (3,559) (1,507)
Placement of pledged bank deposits EHEBERIBITER - (1,066)
Withdrawal of pledged bank deposits IR EBEHRIRITEMR 509 =
Placement of short-term bank deposits ~ FHRIZEASEITER (123,289) (99,917)
Withdrawal of short-term bank deposits 12 EVAZEAERTT 17X 184,028 120,445
Other investing cash flows EMEERERE 1,061 (357)
58,750 17,598
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CONDENSED CONSOLIDATED STATEMENT OF

CASH FLOWS

FOR THE SIX MONTHS ENDED 30 JUNE 2026

ERGRSRERE

S

BE T ANNFNA=F+HIEANEA

Six months ended

BETYIHELAEAR

30.6.2026 30.6.2025

—BIAE “EBCREF

NB=+H ANB=+H

HK$’000 HK$'000

THET TET

(Unaudited) (Unaudited)

(REEER) (R E1Z)

Net cash used in financing activities: MBI EEPFEIRSIPEE ¢

Payments of lease liabilities GEN=—$=N=FNE (1,600) (5,809)

New bank borrowings raised HILIRITER 58,015 76,228

Repayments of bank borrowings ERIRITER (79,874) (86,668)

Other financing cash flows HingERESRE (2,495) (3,331)

(25,954) (19,580)

Net increase in cash and cash equivalents IR& RIS HEILNFEE 31,322 17,144
Cash and cash equivalents at the Rz RERREHE

beginning of the period 46,616 58,326

Effect of foreign exchange differences ShEE R A 4,279 1,008
Cash and cash equivalents at the end of HiRZIREKRIREEHE

the period 82,217 76,478
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

FOR THE SIX MONTHS ENDED 30 JUNE 2026

BASIS OF PREPARATION

The condensed consolidated financial statements of Neway Group
Holdings Limited (the “Company”) and its subsidiaries (collectively
referred to as the “Group”) have been prepared in accordance with
HKAS 34 “Interim Financial Reporting” issued by the Hong Kong
Institute of Certified Public Accountants (“HKICPA") as well as the
applicable disclosure requirements of the Rules Governing the Listing
of Securities on The Stock Exchange of Hong Kong Limited.

PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements have been prepared
on the historical cost basis except for investment properties and certain

financial instruments, which are measured at fair values.

The accounting policies and methods of computation used in the
condensed consolidated financial statements for the six months ended
30 June 2026 are the same as those presented in the Group’s annual
consolidated financial statements for the year ended 31 December
2025.

Application of amendments to HKFRS Accounting
Standards

In the current interim period, the Group has applied the following
amendments to HKFRS Accounting Standards issued by the HKICPA,
for the first time, which are mandatorily effective for the Group's
annual period beginning on 1 January 2026 for the preparation of the
Group's condensed consolidated financial statements:

Amendments to HKFRS 9 Amendments to the Classification
and HKFRS 7 and Measurement of Financial

Instruments

Amendments to HKFRS 9
and HKFRS 7

Contracts Referencing Nature-
dependent Electricity

Amendments to HKFRS
Accounting Standards

Annual Improvements to HKFRS
Accounting Standards
- Volume 11

The application of the amendments to HKFRS Accounting Standards in
the current interim period has had no material impact on the Group’s
financial positions and performance for the current and prior periods
and/or on the disclosures set out in these condensed consolidated
financial statements.
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REVENUE FROM GOODS AND SERVICES

An analysis of the Group's revenue from goods and services by

segment for the period is as follows:

KEEmBERFEZ W
A0 E AR S SRR 2 I S
WAITT :

Six months ended

HETHHBALAEAR
30.6.2026 30.6.2025
—EoRE —E_RE
~A=+H NBZ=+H
HK$'000 HK$'000
THET FET
(Unaudited) (Unaudited)
(RE&EZ) (RE&EZ)
Types of goods or services: BEmERBERE
Manufacturing and Sales Business* ISR IHE =T
— Income from manufacturing —REMNRIKREMERRER
and sales of printing and other THE WA
products 125,299 157,785
Music and Entertainment Business* EE A5
— Income from the use of the —ERAE%EREA
musical works 822 1,513
— Sales of albums —iHERBR 166 152
— Others —HAth 19 1
1,007 1,666
Trading Business* B 5%
— Sales of printing and other products — HE BN R EL At o 9,532 9,755
135,838 169,206
* The segment names are defined in the section “Segment DIELEZ EE LN E4 [H5IEE

information” in note 4.

H—H o
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REVENUE FROM GOODS AND SERVICES

3.

KBE&m

R AR 5 2 U am

(Continued) (48)
Six months ended
HETHHHLAREAR
30.6.2026 30.6.2025
ZEIRE ZETRE
~A=+H NB=+H
HK$'000 HK$'000
TFHTT FHT
(Unaudited) (Unaudited)
(R ER) (CRI&EZ)
Geographical markets: Ul
Hong Kong &5& 31,129 39,149
The People’s Republic of China REANRHME (THRED)

("PRC") 77,543 90,774
Europe BUM 5,470 16,960
United States ESET 12,088 17,603
Others HAth 9,608 4,720

135,838 169,206

Information about the Group’s revenue from external customers is

presented based on the locations of the shipments of goods or the

services provided.

ERAEERBIRER Z R ZER

AR EmBRFT 2N EMR LS -

Six months ended

HETHHBLARER
30.6.2026 30.6.2025
—EBIAE “EBCRF
~A=+H ~A=+H
HK$’000 HK$'000
T#ET FHT
(Unaudited) (Unaudited)
(RRER) CRIRER)

Timing of revenue recognition: WSt 2 e 50 BRF P

Over time 9 B 125,299 157,785
A point in time R SR 1E B ) B 10,539 11,421
135,838 169,206
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SEGMENT INFORMATION

Information reported to the executive directors of the Company, being
the chief operating decision makers, for the purposes of resources
allocation and assessment of segment performance focuses on types
of goods or services delivered or provided.

The Group's operating and reportable segments are therefore as
follows:

(a) Money lending (“Lending Business”);

(b) Manufacturing and sales of printing and other products
("Manufacturing and Sales Business”);

(@] Artistes management, production and distribution of music
albums as well as concert and event management and
investment (“Music and Entertainment Business”);

(d) Property development (”Property Development Business”),
including properties development projects in the PRC and
Hong Kong;

(e) Property investment (“Property Investment Business”),

including properties leasing, management and investments in
the PRC and Hong Kong;

(f) Securities trading (“Securities Trading Business”); and

(9) Trading of printing and other products (“Trading Business”).

SHEER

RERDERHERRIEMEERT)
RITEE MIBEERESD) BEZH
B TBRAR SRR HREL

250

WAEEZKERFIREDENT :

WE (MREXEH)

ENR R H Mt EmBEREE (TR
ERIEEERD ;

EANEEBE HERETIHE
RUKREEEREHNEERRE
(MERTIRBETR)) ;

MR (MERRER) (B
RAOEREBZMERRER) ;

MERE (MEREXRF)) (B1F
RPBEEREBZYXEE - EE
RIKHE) ;
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4. SEGMENT INFORMATION (Continued) 4. DEER (48)

The following is an analysis of the Group's revenue and results by REBRIGKEERAREDIEE D2 WaE
operating and reportable segment: RESEDHUWT
Revenue Segment profit (loss)
Wz SRR (§518)
Six months ended Six months ended
HETHRHALEREAR HETHHLERER
30.6.2026 30.6.2025 30.6.2026 30.6.2025
—EORE ZETRE BTN ZERE
~NB=+H NA=+H ~NB=+H ~NA=+H
HK$’000 HK$'000 HK$’000 HK$'000
THET FHET FHET FHET

(Unaudited) (Unaudited) ~ (Unaudited) (Unaudited)
(RE&EZ) (RI&EZ) (RIS ERZ) (REEZ)

Lending Business e 703 880 (17) (337)
Manufacturing and Sales Business 5435 K 8 & 275 125,299 157,785 (21,911) (5,095)
Music and Entertainment Business 5 4 112 84 2 55 1,007 1,666 (246) (52)
Property Development Business MEBRER - = (5,220) (5,902)
Property Investment Business MEREE 2,424 3,914 (4,209) (4,199)
Securities Trading Business BHEEED - = (1,895) 1,109
Trading Business B2ER 9,532 9,755 1,131 (763)
Total st 138,965 174,000 (32,367) (15,239)
Bank interest income RITHBUA 1,599 2,382
Unallocated other income and FAOBEHEMBAL R

other gains and losses, net Hhi e R &8558 (14) (32)
Unallocated corporate expenses RO ERE (14,142) (11,740)
Loss before taxation PRIARIES 1R (44,924) (24,629)
All of the segment revenue reported above was from external EXFRRE B D EIR TR B INER
customers. EhHo
Segment profit (loss) represents the profit earned/loss incurred by DEEA (B18) R D MEBE B
each segment without allocation of bank interest income, certain EEZEBE BPUESKIRITHEW
unallocated other income and other gains and losses, net and AMETFROBEEMM AU R EMK G K
unallocated corporate expenses. This is the measure reported to the BB ERARDETHEE S ILATER
Group'’s executive directors for the purposes of resources allocation SR AT ENERREORNEENITES
and assessment of segment performance. WREZETE R L
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SEGMENT INFORMATION (Continued)

The following is an analysis of the Group's assets and liabilities by

4. HEEH (@)

FEBBREERTREDBI D ZEE

operating and reportable segment: EEESFWNT

30.6.2026 31.12.2025
ZEITRE T REF
AA=+H +-BA=+—H
HK$'000 HK$'000
FHET FET
(Unaudited) (Audited)
(RE&E1Z) (f&2B1%)

Segment assets DEEE
Lending Business e ES 22,208 19,377
Manufacturing and Sales Business BB E R 243,452 251,982
Music and Entertainment Business EE st 3 4,726 5,597
Property Investment Business MEREER 162,406 164,259
Property Development Business MEBRE 314,083 308,926
Securities Trading Business BHEEER 12,244 14,149
Trading Business BREW 9,235 8,650
Total segment assets DBREE 768,354 772,940
Other assets Ht&E 177,267 206,768
Consolidated assets REBE 945,621 979,708
30.6.2026 31.12.2025
K ZTTREF
AA=+H +=ZB=+—H
HK$'000 HK$'000
THET FHET
(Unaudited) (Audited)
(RE&EZ (2B 1)

Segment liabilities AR
Lending Business WEER 249 448
Manufacturing and Sales Business RIS R E X 182,345 182,998
Music and Entertainment Business EEatE 4,010 5,105
Property Investment Business MEREER 14,893 15,726
Property Development Business MEZBRE 158,537 155,964
Securities Trading Business HBHEEER - 50
Trading Business EEES 2,825 3,677
Total segment liabilities Pak EI=NEFCES] 362,859 363,968
Other liabilities Ht&E|E 24,530 21,132
Consolidated liabilities maas 387,389 385,100
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5.

SEGMENT INFORMATION (Continued)
For the purposes of monitoring segment performance and allocating
resources among segments:

. all assets are allocated to operating and reportable segments
other than interest in a joint venture, equity instruments at
FVTOCI, club membership, deferred tax assets, certain other
receivables, prepayments and deposits, tax recoverable, short-
term bank deposits and cash and cash equivalents.

3 all liabilities are allocated to operating and reportable
segments other than certain other payables and accruals, tax
liabilities and deferred tax liabilities.

FINANCE COSTS

SEE (&)
REEHERRRRN S B D EERT

Jl[3

BR—HEEARZED BB
Hith2mW AR ATEINRZE
FATE -SAREE EEREE
BT EMEURIE AN TIA
Ral & P URE MR IE ~ R R ER 1T
FTRURRERFEEENFr
REEEDRELERITRED
o

. bR & T H & S 7R IE K BE 5T R
E-REESARIEERES G
PREERENREELERIRE
Dife

RRE RS

Six months ended

HETIHHALAEAR
30.6.2026 30.6.2025
—EBRE T REF
~NA=+H ~NAZ=+H
HK$’000 HK$'000
FHET FHET
(Unaudited) (Unaudited)
(RIS ERZ) (RI&EZ)

Interest expense on: MTEEZHMERE !

Lease liabilities HEaE 795 1,129
Bank borrowings RITREE 1,700 2,468
2,495 3,597
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6.

TAXATION (CHARGE) CREDIT

6.

R1|E (ZH) K%

Six months ended

HETHBHHLAREAR
30.6.2026 30.6.2025
ZEIRE “2THF
~NA=+H ANA=1+H
HK$’000 HK$'000
TFHTT FHT
(Unaudited) (Unaudited)
(RE&ERZ) (RSB Z)
The taxation charge comprises: MIEZ HEE
PRC Enterprise Income Tax charge AEAFE SRS H
for the period (934) (764)
Deferred tax (charge) credit (note 19) ¥EIEFRIE (2 W) K% (#/52719) (6.308) 2,559
Taxation (charge) credit RE (ZH) g% (7,242) 1,795

Under the two-tiered profits tax rates regime in Hong Kong, the first
HK$2 million of profits of the qualifying group entity will be taxed at
8.25%, and profits above HK$2 million will be taxed at 16.5%. The
profits of group entities not qualifying for the two-tiered profits tax
rates regime will continue to be taxed at a flat rate of 16.5%.

The directors of the Company considered the amount involved
upon implementation of the two-tiered profits tax rates regime as
insignificant to the condensed consolidated financial statements. Hong
Kong Profits Tax is calculated at 16.5% of the estimated assessable
profit for both periods.

Under the Law of the PRC on Enterprise Income Tax (the “EIT Law")
and Implementation Regulations of the EIT Law, the tax rate on the
PRC subsidiaries is 25%.

BREBEEEMANNSRNEFE &K
EEERMNE2,000,0008TEME %
8.25% > MB482,000,00078 T Y =6
DRIZ16.5% I o AR & MARF SRR
EHENEEREN HaflBgas—
16.5%#5

FABDEFRR A BITMRFGRRES
Er RN B BRESMBERERM
SLWAEK - EBFFRTHAR S M E AR
Z (SR EF$216.5% 51 5 o

RIE (R EFFRIE) ((REMRER
END) R A EFREIUEBHEMRA) > PE
MEBARZMER25% -

Neway Group Holdings Limited FE£MIERFRASF ¢ Interim Report 2026 FHIR &

19



20

LOSS FOR THE PERIOD

7.

AHARS 18

Six months ended

HETIHELEARER
30.6.2026 30.6.2025
TEIRE “2THEF
~NA=+H A~NA=+H
HK$'000 HK$'000
TET FHET
(Unaudited) (Unaudited)
(RE&EZ) (R #EZ)
Loss for the period has been arrived SFEARBEERSNEG GTA)
at after charging (crediting):
Depreciation of right-of-use assets FREEEINE 1,979 6,612
Depreciation of other property, Hi% B REEITE
plant and equipment 6,518 6,546
Depreciation of property, ME - -BERZEITE
plant and equipment 8,497 13,158
Impairment losses on property, M- BB R&EZRERE
plant and equipment GrAHE Z)
(included in cost of sales) 10,000 -
Included in other gains and losses, net: st A Efthli a5 518548 ©
Net foreign exchange loss (gain) SMNERSIE (W) JERE 1,936 (400)
Decrease (increase) in fair value in BRBmEAFENRS
financial assets at FVTPL EREEZ ATFERD (80 1,804 (1,358)
Decrease in fair value in KREMEZ R FERD
investment properties 2,681 4,021
6,421 2,263
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DIVIDENDS

period.

8.
No dividends were paid, declared or proposed during both interim
periods. The directors of the Company did not recommend the
payment of an interim dividend in respect of the current interim

9.

LOSS PER SHARE

The calculation of the basic loss per share attributable to owners of the

Company for both interim periods is based on the following data:

i3S

oy fE R ER AR R 1 R Y~ BRI 3
ERRE - ARABEETEZ AT
RN RHIRE

BkREE
B UL THER AIRERS » A BV A AL S
B A RIATS B T B A8 ¢

Six months ended

HETHHBALENRER
30.6.2026 30.6.2025
=X “ETRE
~A=+H ~B=+H
HK$’000 HK$'000
FHET FHT
(Unaudited) (Unaudited)
(REEER) (RS EZ)
Loss for the period attributable to ARt EESRERBEZ
owners of the Company for the NNBHER NEEREAEE
purpose of calculating basic loss
per share (52,120) (22,602)

Six months ended

HETIHHLEARER
30.6.2026 30.6.2025
TEINRE “ETRE
~NB=1H NAZ=+H
(Unaudited) (Unaudited)
(RE&EIZ) (REEEZ)
Number of shares RIPEE
Number of shares in issue for the ERstEERELREEZE
purpose of basic loss per share BEITRHEE 253,359,456 253,359,456

No diluted loss per share has been presented as there were no

potential ordinary shares in issue for both periods.

B WEREYRERTETERR &
WEZ7SR#EEHEZER -
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10.

MOVEMENTS IN PROPERTY, PLANT AND

EQUIPMENT/INVESTMENT PROPERTIES
Property, plant and equipment

During the six months ended 30 June 2026, the Group acquired
property, plant and equipment of approximately HK$7,839,000 (six
months ended 30 June 2025: approximately HK$1,892,000).

Due to the continuous unsatisfied financial performance of
Manufacturing and Sales Business, the management of the Group
concluded there was indication for impairment and conducted
impairment assessment on certain property, plant and equipment
(including right-of-use assets) under Manufacturing and Sales Business.
The recoverable amount has been determined based on a value in
use calculation. That calculation uses cash flow projections based
on financial budgets approved by management covering a five-year
period, and pre-tax discount rate of 16.4% as at 30 June 2026. Cash
flows beyond the five-year period are extrapolated using a steady
2.25% growth rate. This growth rate is based on the relevant industry
growth forecasts and does not exceed the average long-term growth
rate for the relevant industry. Other key assumptions for the value
in use calculations relate to the estimation of cash inflows/outflows
which include budgeted sales and gross margin, such estimation
is based on the past performance and management’s expectations
for the market development. During the six months ended 30 June
2026, an impairment loss of approximately HK$10,000,000 was
recognised in respect of property, plant and equipment based on
the management’s impairment assessment. The relevant assets were
impaired to their recoverable amount which is their carrying values
as at 30 June 2026. If the pre-tax discount rate was changed to
16.9%, while other parameters remain constant, further impairment
of approximately HK$5,652,000 would be recognised during the six
months ended 30 June 2026.

10.

ME- -BERSE1RE
MEZEE
ME-BERSZE
HEZZ-AEAAZF+HILENER &
EE U EE497,839,000 T BEZE -1
FERB=1+HIEA : 41,892,000
7T) 2 BB Rk o

AR USRI EERNMBREFET
B AEEEEERATFERENSR
THUEREEXBEBEBTITNETYE
MERLE (BEEAREE) ETRE
G o AU E L IRBE R EGES EE
EeoZtERBENRSEBH EZ AEH
MHRBEENRERER/ URRZIE
TAREAB=Z+THZRAIITIRE16.4% 0
AEHBENRERENRABTEEX
225%EH o sz RETDEPERITEN
wEMER B RBBHERTENRERTY
WMEXR - FRAEAENENENMEERRHE
EEIRERA S REER EHE8iEBEHE
HEBREMNE MZEGAHERBE
REREEBHMISERNBE -HEZ
EREABZTHIEANER  RIEEE
BHRES S MYE BB RRERER
B EET384910,000,0008 - HEBZED
REAWEISE BEE_S - EA
=+ HMREE) sHERE  MRATITIR
KEFA16.9%  MEMSHRIFTAE
AEE_S-_"EA=Z1tHIEAR
1 HE D — & BI{EAY5,652,00078 7T ©
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10.

MOVEMENTS IN PROPERTY, PLANT AND
EQUIPMENT/INVESTMENT PROPERTIES

(Continued)

Investment properties

The fair value of investment properties as at 30 June 2026 and 31
December 2025 were arrived at on the basis of valuations carried out
by Peak Vision Appraisals Limited, independent qualified professional
valuers not related to the Group, on properties located in Hong Kong
and the PRC.

The fair value of investment properties was determined based on
income capitalisation approach deriving from the market rentals of
all lettable units of the properties and discounting at the market yield
expected by investors.

The decrease in fair value of approximately HK$2,681,000 (six
months ended 30 June 2025: decrease in fair value of approximately
HK$4,021,000) of investment properties has been recognised directly
in profit or loss for the six months ended 30 June 2026. The decrease
is resulted from the decrease in the market rental transactions of
comparable properties.

As at 30 June 2026, investment properties with an aggregate
carrying value of HK$93,441,000 (31 December 2025: approximately
HK$93,898,000) were pledged to banks to secure bank borrowings as
stated in note 18 and general banking facilities granted to the Group.

10.

ME - -BERRE1RE
MEZE8 (&)

REMER T -_REXNA=Z+HKZ
ETRAFF+_A=1+—HZAFEIR
BRETHERAE (BAEEMERE
MBI BREXEGHEN HUREER
FREIR Y TR BT

REVMERTFEDERBABRLE
T BRI ENUYEFRA B H A B IR
TIHET T RKREERMAPTH KGR
BRUBEATE.

KREWMEZ AFERML42,681,0008 7T
EEZZ-AFEAA=+THILEAEAR:
ATAEF 1 494,021,0005 70) B EIERE
EERESNB=Z+tHLERNERZIE
PR BRIRL TS HR A B LR E
MRS Z 2RIV

RIZZRFEANA=+H > @KEAE
#93,441,0008 L (ZEZHE+ZA
=+—H : #993,898,00087T) 2R EY
HXEERTIRIT ERAME18PTMIRITE
ERAEREFE S —RIBTEEZER.
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11.

PROPERTIES UNDER DEVELOPMENT FOR
SALE/PROPERTIES FOR SALE

11.

FEZERTYE FEY
E S

\!

30.06.2026 31.12.2025

ZEIARE “EREF

~B=+H +—B=+—H

HK$°000 HK$'000

THET FHET

(Unaudited) (Audited)

(RIS ERZ) (&)

Properties under development for sale F&E&ERYE 221,429 213,893
Properties for sale HEWE 65,847 62,937
287,276 276,830

The properties under development for sale of the Group are situated
on lands located in the PRC.

Properties under development for sale include, among others, two
commercial land parcels in Qingyuan, the PRC (the “Qingyuan Land”)
owned by FiEmHEREMERZBR AT (unofficial English name:
Qingyuan Zhongging Property Development Company Limited)
("Zhongging”), a non-wholly-owned subsidiary of the Company, with
the carrying amount of approximately HK$39,152,000 (31 December
2025: HK$37,529,000).

On 18 June 2014, FIITHFEBERKLEZEBRAT (unofficial
English name: Shenzhen Zhongxing Guosheng Investment
Development Company Limited) (“Zhongxing Guosheng”), a wholly-
owned subsidiary of the Company and the immediate holding
company of Zhongging, initiated civil proceedings against Zhongging
in the People’s Court of Baoan District, Shenzhen (the “Court”) for the
repayment of the shareholder’s loan owing to Zhongxing Guosheng of
RMB23,479,330. On 19 June 2014, pursuant to an application made
by Zhongxing Guosheng to freeze and preserve assets of Zhongqging in
the total value of RMB23,400,000, an order was granted by the Court
to freeze and preserve the Qingyuan Land during the period from 24
June 2014 to 23 June 2016 (“Freeze Order").

On 15 October 2014, the Group received the civil mediation
document issued by the Court that (i) both Zhongging and the Group
confirmed the shareholder’s loan was in the sum of RMB23,479,330;
(i) Zhongqging agreed to repay to Zhongxing Guosheng the sum of
RMB23,479,330 together with the interests accrued from 18 June
2014 until the date of repayment within 15 days after the effective
date of the civil mediation document (i.e. 15 October 2014); and (iii)
if Zhongging fails to repay the amount stated in (ii) in full on time,
the Group has the right to request Zhongqging to pay default interests
calculated at two times of the lending rate of the People’s Bank of
China over the same period.

FEBZHEERPYEUNFTH T
ih o

HEEERTYESE (EPEE BER
mHEERMEREARAR (MFFE &
RNEZIIZEWBAR) RAEBERER
zWmiEm IR (DR L)) » REE
#9#339,152,0008 T (2 -HF+=AH
=+—H :37,529,0005&7T) °

RIZ-—HERAB+NB RIITHE
ERKREXERARAS (HERHR
ARBIZEEMBRARARTBEZERE
RAB) MEBERTEERZRRE
MARY23,479,330tmA AR T EZE
ARZER (o) HhERHRER
ReMZE—MEARA+TNAE RETE
BERFEFRERFRERBEEECHAR
#£23,400,000c 2 E & » ERBE L 0 1Y
TE-NEXREZTOHEZ-—AE
NAZ+=—HEBERERFEFEL M
(TREZ 1) °

AZE—ME+B+AH AEBEUKE
HZiRFELZ2ESARE "REA
(VP ERAEEIBRIREEREES
AER123,479,3307T (i BERERE
ERREEYMABR A _E—NE+A
+HH) BISARAFERREEZEAR
#23,479,3307 EREH T —UE /XA
+TNBREEFRAHEZRAFME &
(i B RAEZE RS 2 BUE BT E 2 =X
B AANEREEERPBEZ(TENR
B &BELEE—HETREARRTER
MEZmESE
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11.

PROPERTIES UNDER DEVELOPMENT FOR
SALE/PROPERTIES FOR SALE (Continued)

Zhongging failed to repay the outstanding shareholder’s loan and
accrued interests to Zhongxing Guosheng in accordance with the
civil mediation document. On 27 May 2016, Zhongxing Guosheng
submitted an application to the Court for the extension of the term of
the Freeze Order. The Freeze Order was extended for the period from
13 June 2016 to 12 June 2019. Subsequently, it was further extended
to 12 May 2022, and then further extended to 12 May 2025. Most
recently, the Freeze Order was extended again to 12 May 2028.

In 2022, the Group intended to commence the compulsory
enforcement proceedings against Zhongging to put the Qingyuan
Land for sales in an auction (the “Compulsory Enforcement”).
Further details of the Compulsory Enforcement were disclosed in
the circular of the Company dated 24 June 2022. The shareholders
of the Company passed the resolution to approve the Compulsory
Enforcement at the special general meeting of the Company held
on 15 July 2022. The Group submitted the application to the Court
to commence the Compulsory Enforcement in July 2022 and all
internal verification procedures were completed by the Court in 2023.
However, due to the downturn of the property development market
in the PRC since late 2023, the Company decided to suspend further
action for the time being after careful consideration.

During the six months ended 30 June 2026, total additions to the
properties under development for sale is approximately HK$975,000
(six months ended 30 June 2025: HK$8,512,000).

Properties under development for sale/properties for sale with
aggregate carrying value of approximately HK$56,705,000 (31
December 2025: HK$54,237,000) have been pledged to a PRC bank
to secure bank borrowings granted to the Group as disclosed in note
18.

11.

SEERTYE FEY
E Y6

FUERERBEREABREDTERKE
BAREBEZREENRESFHNE - RZE
—NERAZ+tH REBEE@ZER
RIXBMLERRGSHENIRZRHE RE
CEIE—REABTZHIEREZZE
—hFEARB+ZH BR E—FIERE
TR TFRATIH ABERECZE
“HFERBA+TIZH R RESCHRE
REZZEZNFERBE+TH-

RIEZZF AEERBRETRER
RGP EREFUSERLIHIRELE
(Teadl 81T - BRARFIMITHE—F
HBERAABDHBA ST - —F/5H
“HOHABRIERE AABRRENRZ
T__FtHA +£ HEITHARBRKRE
BRIRE BB \uﬁ%un“tt/ﬁ%ﬁ%JﬂLﬁO
K%@Eﬁcwﬂn ERTETTHFt
BREaRsIHITz BE MzEke iR =
S CFERFMERISEERER M
HRFEMEZEETSEE_S=FF
FEARBEK RABKBELZEEBREY
BERITE)

ﬁ?:g:ﬁﬁﬁﬁz+aiﬁ@ﬁ’

ERRBPYERAREN7975,000E T
(é&zi ETRENAB=ZFTHLENERS
8,512,000%7T) °

ERRPYE STEVERTEE
,,556,705,0007%75 (ZE2-15+_-H
=+—H : 54,237,000 7T) E#HFF—FH
REIMIRIT (FARNEEERIBTEES
AR GRANM E18FR I EB) ©

Neway Group Holdings Limited FE£MIERFRASF ¢ Interim Report 2026 FHIR &

25



26

12. EQUITY INSTRUMENTS AT FVTOCI/FINANCIAL
ASSETS AT FVTPL

Equity instruments at FVTOCI

12. ZEEHEHMEEBARALT
BEIRZERATR &
BamBATEIIRZ R
BE
EBEMEERARATE

FIRZATH
30.6.2026 31.12.2025
ZEIARE “ETARF
~B=+H +ZRA=+—H
HK$'000 HK$'000
FHET T
(Unaudited) (Audited)
(R EZ) (EEZ)
Unlisted equity securities established ~— W& B~ REI KB INKILZ
in Hong Kong, the PRC and JEEMRAFES (W)
overseas (Note) 13,349 13,228

Note: As at 30 June 2026 and 31 December 2025, the Group
had long term strategic investments in three unlisted equity
securities established in the PRC, three unlisted equity
securities in overseas and one unlisted equity security

incorporated in Hong Kong.

Financial assets at FVTPL

Mg : RIBZREXNA=Z+HRZE
_AF+ZBA=+—8H F&&E
HEPBEMIN=fIFLHRE
BHESEEIRIN=f3FLH
RAFESF RN EBFMRILA—
BISF LR AEFETRERE
K&

EREMBATEIIRZE

MEE

30.6.2026 31.12.2025

TETARE “ETRF

A~B=1H +-A=+—H

HK$'000 HK$'000

FET FET

(Unaudited) (Audited)

(RE&EZ) (I &%)

Listed equity investments in REBZ FmRAKRE

Hong Kong 11,083 14,006
Details of the fair value measurement on equity instruments at FVTOCI ZEHME2EWARRFETERZ KA

are disclosed in note 23. TREZRTESEF BN E235EE -
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13.

TRADE AND OTHER RECEIVABLES,
PREPAYMENTS AND DEPOSITS

The Group's credit terms granted in Manufacturing and Sales Business

and Trading Business generally range from 60 to 90 days. Credit

term of 120 days is granted to few customers of the Manufacturing

and Sales Business with whom the Group has a good business

relationship and who are in sound financial condition. The Group

allows an average credit period of 60 to 90 days and 0 to 30 days

to its customers of Music and Entertainment Business and Property

Investment Business respectively.

The following is an ageing analysis of the trade receivables, net of

13.

B 5 R H M EULRRIE ~ T8
IR UK 5T &

FEEMRERHEXFZUREREE
EHZ EEH—MRN F60E0H o /L HH
FEBEERFEGREEMBRARE
ZRERHEEBERIEA120001E
B -AEEDGTERRIREXET K
MEREEBRER ZEEMFHR60E
90H %0ZE30H °

UTARBEERBRNEINZ B 5 RURIA

allowance for expected credit losses, presented based on the invoice (BINMRTREAE EBIREME) BRE DT !
date:
30.6.2026 31.12.2025
ZEIARE —EAE
~AA=+H +ZB=+—H
HK$'000 HK$'000
TFHT FHT
(Unaudited) (Audited)
(R ER) (&)
Manufacturing and Sales Business HERHEEBUNRE ZETR
and Trading Business:
0-30 days 0%E30H 72,022 68,949
31-60 days 31E60H 12,494 9,235
61-90 days 61E90H 6,216 5,094
Over 90 days B3890 H 4,529 7,485
95,261 90,763
Music and Entertainment Business: FHRIRBLETS
0-30 days 0&30H 7 6
31-60 days 31F60H - 3
Over 90 days #BiE90H - 1
7 10
Property Investment Business: MEREET
0-30 days 0%30H - 131
31-60 days 31&260H = 131
61-90 days 61E90H = 131
- 393
Total trade receivables BRI IE4ERE 95,268 91,166
Receivables from brokers’ houses AITIE R FRIE 1,161 148
Deposits and other receivables F] & R H A EWRIE 11,874 15,923
Other tax recoverable He] Y E1RR 18 19,787 23,467
Prepayments TETIE 11,029 11,419
139,119 142,123
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13. TRADE AND OTHER RECEIVABLES,
PREPAYMENTS AND DEPOSITS (Continued)

13. B RHMEBWRIETE
TRRIEURET £ (48)

30.6.2026 31.12.2025
—EoRE ZERE
~NA=+H +ZA=+—8H
HK$'000 HK$'000
THET FHET
(Unaudited) (Audited)
(REEEZ) (2= 1%)
Analysed for reporting purposes as: MBERABRINA -
Current assets MENEE 135,456 138,440
Non-current assets EmENE E 3,663 3,683
139,119 142,123

14. CONTRACT ASSETS

14. 8885 E

30.6.2026 31.12.2025

—EIARE “EAE

~A=+H +-A=+—8~

HK$'000 HK$'000

THET FHET

(Unaudited) (Audited)

(REEEZ) (2 1%)

Contract assets from Manufacturing RS MIHEEFNEHNEE

and Sales Business 23,022 24,238
Less: allowance for credit loss B EEBIREE (447) (473)
22,575 23,765

The contract assets primarily relate to the Group’s right to
consideration from the customers for the manufacturing and sales of
printing products. Contract assets arise when the Group has right to
consideration for the work completed and not yet billed under relevant
contracts and its right is conditional on factors other than passage of
time. The contract assets are transferred to trade receivables when the

rights become unconditional other than the passage of time.

BHNEETZEHAERANMNERHBE
EREmRERWIRABEZEN 54
BEERTEBRARIVSTA IENR
B BAMABHRBEEMSOAR,
B E R 28 LURs B A4 LUSMBY R 25 75 1%
HREL GNEENARBEMMAER
f (BRI AT RRSN) B = B 5 R
Ho
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NET (IMPAIRMENT LOSSES) REVERSAL OF
IMPAIRMENT LOSSES ON FINANCIAL ASSETS
AND CONTRACT ASSETS

15. THMEERGNEEZ

CRU{ERSR) iR (B 58
[B]% 28

Six months ended

HETHHHLAREAR
30.6.2026 30.6.2025
ZEIARE T RE
ANA=+H ANB=+8
HK$'000 HK$'000
FHT FHBx
(Unaudited) (Unaudited)
(RE&ERZ) (RI&EZ)
Net (impairment losses) reversal of BEATHEIEBEZ (REEER)
impairment losses in respect of: BEREREFEE
— trade receivables — B 5 EWERIE (36) S
— contract assets —aHNEE 26 -
(10) S
— recovery of trade receivables — U B 5 AT 34 B 5 e =R IB
previously written off - 5,046
(10) 5,046

The estimation techniques in respect of the expected credit losses
("ECL") on financial assets and contract assets used in the condensed
consolidated financial statements for the six months ended 30 June
2026 are the same as those followed in the preparation of the Group’s
annual consolidated financial statements for the year ended 31
December 2025. The basis of determining the inputs and assumptions
(including forward-looking information) on the ECL on financial assets
and contract assets has taken into consideration the historical credit
loss experience of the debtors and studies of other corporates’ default
and recovery data by international credit-rating agencies including
Moody's and Standard and Poor’s, and are adjusted for forward-
looking macroeconomic information (for example, the unemployment
rates and gross domestic product). During the six months ended
30 June 2026, the Group provided net impairment allowance of
HK$36,000 (six months ended 30 June 2025: Nil) and net reversal of
impairment losses of HK$26,000 (six months ended 30 June 2025: Nil)
on trade receivables and contract assets, respectively. During the six
months ended 30 June 2025, trade receivables previously written off
with gross carrying amount of approximately HK$5,046,000 have been
recovered.

BHE_Z - AR"EXAB=1tHLANEBN
HRAREMBRRTARANEMEE
EReNEERHEERE ((BHEEE
Bl G iRGRRAERHE_-Z
TEF+TZR=+—HIEFENFELR
B BHRRIRAEER -EESMEE

EHNEEBRHEESEENBARER
B (BEAEEER) NEEEZRE
BAELEEFBLRRERERTR
g (BEREREELSR) HEMBE
BAKRBIWEIRIZE TR MR
BER (flNkEXREAREESLE) F
HRBE - HE_E - RERA=+THIEX
BA > A&EEDRME ZERBFIEREN
BESTIRBERE F5E36,0008T (HE
ZETREAA=ZTHLEANER 8 &
BB RS IE BB P 5E26,00008 T (BHE_-Z
ZHEHEAAZTHIEARER 8 o#HE
ZETREARBE=ZTHIEAER BEE
54 48 BR 1B 495,046,0008 T2 B 5 &
WFkEB U] -
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16.

TRADE AND OTHER PAYABLES AND 16.

ACCRUALS/AMOUNT DUE TO A NON-
CONTROLLING SHAREHOLDER OF A

B 5 R HMEGRIA
FEstRIE (T —E

AR
B B

’AE—%%’FE":Hszim

SUBSIDIARY
An ageing analysis of the trade payables presented based on the RIEFEZAHLEI 2 EZENRIENIR
invoice date is as follows: ‘@%’ﬁ*ﬁﬁﬂ? 5
30.6.2026 31.12.2025
ZEIRE —EAHE
~NAB=1+H +ZA=+—H
HK$'000 HK$'000
F#ET FHT
(Unaudited) (Audited)
(REEERZ) (&%)
0-30 days 0ZFE30Hd 26,537 32,861
31-60 days 31&£60H 11,062 3,160
61-90 days 61£E90H 6,129 1,092
Over 90 days B3890 H 13,759 3,354
57,487 40,467
Construction cost payable for IRERA030EMNFTEZETYEN
properties under development FEAT IR A A
for sale aged 0-30 days 578 401
Total trade payables B (I RIE4EEE 58,065 40,868
Accrued construction costs for FEERBPYEZ ERENSR
properties under development
for sale 79,987 85,942
Accrued expenses and other payables  F& 5t 3% Fe Hth & 4 7RIE 31,185 30,295
169,237 157,105

The amount due to a non-controlling shareholder of a subsidiary is

unsecured, interest-free and repayable on demand.

N —E B R —RIFERRERRIE

AELT RERARERER
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17. CONTRACT LIABILITIES

= n’]§1§

30.6.2026 31.12.2025
=K —ET_REF
~NB=+H +ZB=+—H

Notes HK$'000 HK$'000
izt FHT FHT
(Unaudited) (Audited)
(RE&ERZ) (B %)
Contract liabilities from REBZEBENSHNER (i)
Trading Business 409 362
Contract liabilities from Music FEBERREETRD (i)
and Entertainment Business E\J\JEJE 375 1,125
Contract liabilities from REMERIEEEBEN (ii})
Manufacturing and EX =N
Sales Business 2,476 2,287
Contract liabilities from Property REB¥EZEXEBHNENEE (v
Development Business 39,191 27,199
42,451 30,973
Notes: Contract liabilities are classified as current liabilities because et amBaREIEARBEaR KA

the Group expects to recognise the related revenue when

the respective performance obligations are fulfilled within 12

months after the end of the reporting period.

Typical payment terms which impact on the amount of

contract liabilities recognised are as follows:

@

(ii)

When the Group receives a deposit before the
printing products delivery, this will give rise to contract
liabilities at the start of a contract, until the revenue
recognised on the specific contract exceeds the
amount of the deposit. The Group receives a 10% to
30% deposit on acceptance of orders for trading of
printing products from certain customers.

When the Group receives a deposit before the
completion of concert and show, this will give rise to
contract liabilities at the start of a contract, until the
revenue recognised on the specific contract exceeds
the amount of the deposit. The Group receives a 10%
to 30% deposit from certain customers when the

contract for concert and show is signed.

%Z!KL%?E,HHE’:‘%E%,HHHE%Jr:
BERAREBRNEEERTR
FESDARRA U

HEW®

BENEBEESHELRE

BI— MR AR T -

()

(ii)
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EAREERERE R
B EIET£ » BIIEE R &
HHBRELESNEER
BHEMBE SRR
MBI ESE AEE
RiESETERNEIR E
B S BRIEI0%E
30%M95] & ©

ERAEENEBENRE
STRC AT UL B 5T & 0 RIS
RENRBEREESNE
B EEREESHOER
N mBBs] T oA
EENERENRENS
NEBERDETERR
E10%E30% ] & ©
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17.

18.

CONTRACT LIABILITIES (Continued)

Notes: (Continued)

(iii) When the Group receives a deposit before the
manufacturing of printing product commences, this
will give rise to contract liabilities at the start of a
contract, until the revenue recognised on the relevant
contract exceeds the amount of the deposit. The
Group receives a 10% to 50% deposit on acceptance
of manufacturing orders from certain customers.

(iv) When the Group generally receives a 20% to 30%
as deposit upon signing the sales and purchase
agreement with customers for the properties selling
and further receives the remaining sales consideration
when the mortgage loans were granted to the
property purchasers. Contract liabilities are being
recognised throughout the property construction
period until the customer obtains control of the
completed properties. During the six months ended
30 June 2026, the increment in contract liabilities
represents the additional deposits received from
the customers in respect of the sales and purchase
agreement signed as at 30 June 2026.

BANK BORROWINGS

As at 30 June 2026, the bank borrowings of approximately
HK$66,003,000 (31 December 2025: HK$89,430,000) are secured
and carry interest at Hong Kong Interbank Offered Rate plus 1.25% to
1.85% per annum (31 December 2025: Hong Kong Interbank Offered
Rate plus 1.25% to 1.85% per annum). Such bank borrowings
contain a repayment on demand clause. As at 30 June 2026, the
secured bank borrowings are secured by the investment properties of
HK$60,900,000 (31 December 2025: HK$64,100,000) as disclosed
in note 10 as well as pledged bank deposits of approximately
HK$60,000,000 (31 December 2025: HK$60,000,000).

As at 30 June 2026, bank borrowings of approximately
HK$20,415,000 (31 December 2025: HK$24,251,000) carry fixed
interest at 5.98% per annum (31 December 2025: 5.98%) and
are secured by the investment properties of HK$32,541,000 (31
December 2025: HK$29,798,000) and properties under development
for sale/properties for sale of approximately HK$56,705,000 (31
December 2025: HK$54,237,000) as disclosed in notes 10 and 11
and guaranteed by Mr. SUEK Ka Lun, Ernie, who is a director of the
Company. Out of these bank borrowings, the bank borrowings of
approximately HK$4,764,000 (31 December 2025: HK$16,616,000)
are repayable one year after the end of the reporting period and
classified as non-current liabilities.

17.

18.

|:| n ﬁ1ﬂ (:%E)

Kz . (#8)

(iii) EAERNREHRER
FE AT R T & > RIS
RENRBEREESNE
B EERBERSARESD
R mEBBI L7
EERERETERHN
BEETBERWENI0%E50%
SR

(iv) EAEE—REATE Y
*XHEEEEWER
IWEN20% E30% 15T & »
rRERBERETYEER
FEE— T WREGR T IHE
REBE-FNEBEREREY
RSB ES
ERPERBEERMEN
PEHIE - HE_T ZREF
NE=+tHLEARER &
HNEBZEMNBIERZS
TRENRB=THEZ
BEWZEOE P WEEE
R

RITEE
ATEZRNENA=+H> 466,003,000
BTt (ZTEZAF+ZRA=+—8":
89,430,000/ 7T) ZIR1ITEEABEERK
BEBRTHEEREM.25%ZE1.85%
Z2EME(CEAFE+A=+—H:
EBERTREEREM 25%FE1.85% 2
FEFX) TR -ZERTEEESTREK
EBERR R_BE_RE~B=+H>
BIRBBERTEERMNFIOREZREY
60,900,000 T (ZE-_HE+A
=-+—H : 64,100,000 T) &K B E IR
1TEF#960,000,0008 T (2 -HF
+=-B=+—H :60,000,0005&7T) {Fi&
o

MRZZEZRENAB=+H"#£920,415,000
BT (ZTE_RE+-B=+—H":
24,251,000 7) 12 E E FF7]%5.98% (=
TTHF+ZHB=+—H:598%) 5t
BEZHRTEESNABNFI0RIIEE
232,541,000t (ZTE-_AF+=H
=+—H :29,798,000& 7T) BEWEK
#356,705,0008 Tt (ZE-AF+"H
=+—H :54,237,00087T) FEXE
R FEYEFRIFTIRAQTE
EERBELEETER ZERITEE
mr o #94,764,00088 T (ZCE_HE+ A
=+4+—H : 16,616,0005& 7T) SRITEEE
RIREHHEREN—FRNEER UH1EH
EREasEe
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18.

19.

BANK BORROWINGS (Continued) 18. RITEE (@)
As at 30 June 2026, bank borrowings of approximately RNZZEZNEFEB=1+H">%17,958,000
HK$17,958,000 (31 December 2025: HK$11,198,000) are unsecured BT (ZE2E-_AF+"B=+—8H:
and carry fixed interest rate at 1.4% to 1.8% (31 December 2025: 11,198,000% 7T0) ZIR{TEE A EILMH
1.1% to 1.65%) per annum. BiE1 4% E1.8% (CE_RFE+_1
=+—H: 1.1%%E1.65%) ZBEEF =X
e
DEFERRED TAXATION 19. IRIEFRIE
For the purpose of presentation of the condensed consolidated MEF PG ESHMBREMS B TIEIE
financial statements, certain deferred tax assets and deferred tax NMESENEERBAGBEKIS-UTA
liabilities have been offset. The following is the analysis for reporting HIRERBBRBDT -
purpose:
30.6.2026 31.12.2025
ZEIR ZEThRF
~NB=+H +ZBA=+—H
HK$'000 HK$'000
THT FHET
(Unaudited) (Audited)
(REEERZ) (&)
Deferred tax assets FIERIEE E 7,393 13,713
Deferred tax liabilities EIERIBEE (14,932) (14,984)
(7,539) (1,271)
The following are the major deferred tax assets (liabilities) recognised MUWTFANEAAEEBFHREERTE
and movements thereon during the current and prior periods: RIEMIEEE (BE) UREHES) .
Accelerated
tax Tax ECL Lease  Right-of-use
depreciation losses provision liabilities assets Others Total
FHEE
MRRBIHE REHEHE EREE HERE  FRAEEE Hith @zt
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
THT FHT FHET THER TEn TER TER
At 1 January 2025 (audited) R-_E_1%—-A—H
(BEZ) (2,710) 13,576 342 8,230 (8,230) (12,921) (1,713)
Credit (charge) to profitorloss A (N8) A#ER
for the period (note 6) (Hizt6) - 1,712 - (1,295) 1,295 847 2,559
Exchange adjustments EREE - 79 - - - (64) 15
At 30 June 2025 (unaudited) RZBZREF/:A=1+H
FEER) (2,710) 15,367 342 6,935 (6,935) (12,138) 861
At 1 January 2026 (audited) RIBZRE—-B—H
(&zr) (2,820) 13,702 408 5,261 (5,261) (12,561) (1,271)
(Charge) credit to profit o loss (ng) #ALHER
for the period (note 6) (Hiz#6) - (6,600) 2 (322) 32 290 (6,308)
Exchange adjustments EREE (@) 109 8 - - (73) 40
At 30 June 2026 (unaudited) RZBZRERA=1H
REZER) (2,824) 7,211 418 4,939 (4,939) (12,344) (7,539)
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20. SHARE CAPITAL

20. g

Number Share
of shares capital
KHE#E [
HK$'000
FHET
Ordinary shares of HK$0.01 each FRO0TETHEER
Authorised: EE -
At 1 January 2025, 30 June 2025, RW_Z2_HE—HA—B-
1 January 2026 and 30 June “ERFARA=+8-
2026 _7_/@ ﬁ =54
—ETRE =+H 50,000,000,000 500,000
Issued and fully paid: BEITRERE
At 1 January 2025, 30 June 2025, E’:‘:ﬁ_ﬁfﬁ—ﬁ —H-
1 January 2026 and 30 June “ETRFARA=1+B
2026 “ETRERB—HR
“ETXRESRB=1H 253,359,456 2,533
21. CAPITAL COMMITMENTS 21. BAKIE
30.6.2026 31.12.2025
ZEIR _ETRF
~NA=1+H +ZA=+—H
HK$'000 HK$'000
THT FHET
(Unaudited) (Audited)
(REEERZ) (&)
Capital expenditure contracted for MU TEEEFTNERT
but not provided in the condensed AR & M IR R P e IR A
consolidated financial statements in ZERBX
respect of:
— acquisition of property, plant and —HEEYE BERRE
equipment 2,251 2,530
— construction cost for properties —RHEEBRPMEZRBERAE
under development for sale 93,664 94,899
95,915 97,429
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22. RELATED PARTY TRANSACTIONS 22. fAE Ais&%
@:EEﬁHE+E¢

(@) During each of the six months ended 30 June
2026 and 2025, the Group had entered into

the following significant transaction with NEBRHRE > ~EE
related companies: SHEAEATIETTY
BARS .
Six months ended
HEUTHHELEAER
30.6.2026 30.6.2025
ZEIRE “ETRF
~NA=+H S~NB=+H
HK$'000 HK$'000
FAET FHET
(Unaudited) (Unaudited)
Nature of transaction S Z L= (REE&EZ) (REEEZ)
Rental income (Note) e A HzE) - 911
Note: The transactions were carried out with a related MiaE . ZERXZTHEAREESR EL

company which are controlled by a close family
member of Mr. SUEK Ka Lun, Ernie. In consideration
of the tenant agreeing to sign the new tenancy
agreement on 31 July 2026, the Group has agreed
to grant rent concession to the tenant in the amount
of HK$131,200 per month during the period from 1
October 2025 to 31 July 2026.

42 —REGRETINEKE
REZEHz —BEER
BIET - BRBEARER
2T RELtBE=+—H
HEMBEHE ~ER
BERERE-ZEHF1+AH
—HEEZZZ-XEtA
—t+—HIEH® 4£FHE
F&A131,2008 89
B

(b) Compensation of key management personnel (b) FEEBABZIREN
The remuneration of directors and other members of key UTAESLEMTIESEAS
management during the period was as follows: PR 2 FHE -

30.6.2026 30.6.2025

ZEIRE =Sl =S

~NB=+H ~NA=+H

HK$’000 HK$'000

FHT FHT

(Unaudited) (Unaudited)

(RE&ERZ) (RE& B %)

Short-term benefits ¥ HATEF] 4,401 4,527
Post-employment benefits BB R ET 45 36
4,446 4,563
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23.

FAIR VALUE MEASUREMENT OF FINANCIAL

INSTRUMENTS
Fair value of the Group’s financial assets that are
measured at fair value on a recurring basis

Some of the Group’s financial assets are measured at fair value at the
end of each reporting period. The following table sets out information
about how the fair values of these financial assets are determined (in
particular, the valuation technique(s) and inputs used), as well as the
level of the fair value hierarchy into which the fair value measurements
are categorised (levels 1 to 3) based on the degree to which the inputs
to the fair value measurements is observable.

o Level 1: fair value measurements are based on the quoted
prices (unadjusted) in active market for identical assets or
liabilities;

o Level 2: fair value measurements are those derived from inputs
other than quoted prices included within Level 1 that are
observable for the asset or liability, either directly (i.e. as prices)

or indirectly (i.e. derived from prices); and

3 Level 3: fair value measurements are those derived from
valuation techniques for which the lowest level of input which
is significant to the fair value measurement is not based on

observable market data (unobservable inputs).

23.

ETMIAZATESE

FEERBEEHEERA
FEFEZEMBEEZAT
&
AEEBHSBEENSREWPFEA
TEH B FRIMENEERS LM
EATESE CHRA G ER TR
ABHR)  URATEBR (EPREAT
EHERARE L TRERERATE
HESEABIREEIM 2EK-

. B1R  UEREEN B EEERE
TIHZRE RERE) StERATF
&

. B2k LEERAETERE (]
BER) S BIEERTL BE
FHZWmABE (F1RAEER
WEFRIN STEBRTE; &

. B3R - LHERITS B ATE
HATENEMEEAEERE
B REEREABZRILIELUATER
EHIBEBEAER (FTHERHA
IR ©
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23.

FAIR VALUE MEASUREMENT OF FINANCIAL

23. ERITAZATEGE

INSTRUMENTS (Continued) (48)
Fair value of the Group's financial assets that EERBEEHEEERA
are measured at fair value on a recurring basis TITEtEZ2ERBEEZAF
(Continued) ENEE))
Valuation
Fair value techniques
Financial assets Fair value as at hierarchy and key input(s) Sensitivity
EERMRK
EWMEE KT BHZATE RFEER TERAYE HRE
30.6.2026 31.12.2025
ZZIAE —ZEChE
ANA=+H +-A=+—H~
HK$'000 HK$'000
FHET FHERT
(Unaudited) (Audited)
(REER) (EE7)
Investments in listed 11,083 14,006  Level 1 Quoted bid prices inan  N/A
equity in Hong Kong active market
as financial assets at
FVTPL
DEREBEGE E1R HEMISEEZBARE FEA
ANTEEIIRZ
EMEEZNEE
RN AEE
Investments in equity 13,349 13,228  Level 3 Asset — based approach A significant increase
securities established with key inputs of in the comparable
in Hong Kong, the market transactions
PRC and overseas Fair value of the price used would result
measured at FVTOCI underlying assets of in a significant increase
FREME2ARAZA the investees in fair value, and vice
TEIRGEZRE versa.
7~ R R B SRR 1L 3R BEL IZRAME UELBHSERZER
ZRAEHEE 7 RIBEF BERAF
BERELFA RZTF
BEEFNHEEEER Ao
TE

There were no transfers amongst Level 1, Level 2 and Level 3 in both

periods.

BB RARE - 55148 ~ 55248 e 55 34k el It £

BRI -
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23.

24,

FAIR VALUE MEASUREMENT OF FINANCIAL

INSTRUMENTS (Continued)
Reconciliation of Level 3 fair value measurements

23. EMTAZAFES=
(&)
BIR AT EHT=HEHER

HK$'000

FHET

At 1 January 2026 (audited) RIZBIXE—B—H &R 13,228
Exchange adjustments PE R sREE 121
At 30 June 2026 (unaudited) N2 REARBETH GREEFER) 13,349

The directors of the Company consider that the carrying amounts of
financial assets and financial liabilities recorded at amortised cost in
the condensed consolidated financial statements approximate their fair
values.

FINANCIAL GUARANTEES

During the six months ended 30 June 2026, A AEIR GE&) BRA
&) (unofficial English name: Zhongda Printing (Qingyuan) Company
Limited) (“Zhongda Qingyuan”), a wholly-owned subsidiary of the
Company entered into cooperation agreements with banks, pursuant
to which Zhongda Qingyuan agreed to provide the transitional
guarantees for the mortgage loans granted to the purchasers of
properties under development for sale. Accordingly, the Group maybe
required to pay an amount equivalent to 6% to 12% of the amount
guaranteed as pledged bank deposits. As at 30 June 2026, the
guarantees given to banks by the Group in respect of the mortgage
loans granted to property purchasers amounted to approximately
HK$74,371,000 (31 December 2025: HK$72,815,000) and the
pledged bank deposits paid to the banks amounted to approximately
HK$3,147,000 (31 December 2025: HK$3,528,000).

The Group assessed that the fair value at initial recognition of the
financial guarantees was insignificant. Based on the assessment of the
management, the loss given default under these contracts and the
expected credit loss related to the financial guarantees are insignificant
as at 30 June 2026 and 31 December 2025 in view of the fair value of
the respective properties under development for sale.

FABEERD A B AR A SRR
BB RERZEMEEREREBBEZIR
EESAHEATERS-

24. BAFSIEMR
BE_S_RNEANAZTHLENER K
NEEEBABRKER (&) BR
A (ThXER)) BRI &R
Bt P REBERARAFTEEETYEN
BB IREERIRHEEMEER-
At AEBMAEBLZGHEREERS
BEH6%E12%ERBEERBITER I
TECREABZTH AERMEIET
EHNERMBTHNEE S NRBER
$%E#74,371,0008 7t CEZHE+ T
BA=+—H:72,815,000#7T) » &%t
IRITNEEFIRTENSEELI3,147,000
BT (ZTEZHEE+ZRA=+—H":
3,528,000 7T) ©

AEBRFTHTBFHEENIVGERED T 2L
TEEAER RBEBERHNTME ER
ERERELERTWENLRTE RIT
ZAREREZ=AHHERIZEZHEF+TZA
=+—HB ZESNETITHNENEBLIAEXR
ERAMBIERNTEHREEEBRIL RAEKR-
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INTERIM DIVIDEND

The board (the “Board”) of directors (the “Directors”) of Neway
Group Holdings Limited (the “Company”, together with its
subsidiaries, the “Group”) did not recommend the payment of
any interim dividend for the six months ended 30 June 2026 (the
“Period”) (six months ended 30 June 2025: Nil).

REVIEW OF OVERALL FINANCIAL RESULTS

For the Period, revenue of the Group amounted to approximately
HK$139.0 million (six months ended 30 June 2025: approximately
HK$174.0 million), representing a decrease of approximately 20.1%
as compared with that for the six months ended 30 June 2025.

Gross profit for the Period amounted to approximately HK$16.2
million (six months ended 30 June 2025: approximately HK$35.9
million). The gross profit margin decreased by approximately 8.9
percentage points to approximately 11.7% for the Period (six months
ended 30 June 2025: approximately 20.6%).

Loss for the Period amounted to approximately HK$52.2 million
(six months ended 30 June 2025: approximately HK$22.8 million).
The loss recorded for the Period was mainly attributable to: (i) a
segment loss recorded in the Manufacturing and Sales Business of
approximately HK$21.9 million (six months ended 30 June 2025:
approximately HK$5.1 million); (ii) a segment loss recorded in the
Property Development Business of approximately HK$5.2 million (six
months ended 30 June 2025: approximately HK$5.9 million); and
(iii) a segment loss recorded in the Property Investment Business
of approximately HK$4.2 million (six months ended 30 June 2025:
approximately HK$4.2 million). The financial performance of the
Group's various business segments is further explained below.

REVIEW OF OPERATIONS AND PROSPECTS
Lending Business

The Lending Business mainly refers to the Group’s money lending
business in Hong Kong.

The Group’s money lending business in Hong Kong is carried out by
Grand Prospects Finance International Limited GEREFEE R B EA
B]) (“Grand Prospects”), a wholly-owned subsidiary of the Company
incorporated in Hong Kong with limited liability and a licensed money
lender under the Money Lenders Ordinance (Chapter 163 of the Laws
of Hong Kong).

RHARR B

Neway Group Holdings Limited 12
EERBRAT (RAE  ERHEMH
BAB MBI AER)ES(EE)SE
(TEEg)) TEZMBEZZRF
ANA=ZFHLIEARER (TAER) Ik E R
FHERE BE_Z_AFSA=1+H
WEREA : ) o

BRI E AR EE

RAEABAR ZEBZ2HRZNA
139,000,000 70 (BE_ZE _HE/N
B=+HIEAM@EA : £4174,000,000%
T OCREE_E_A4EA=+HI1E
NEBRD#920.1% ©
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All loan applications from potential customers are reviewed
and approved by the responsible officer in accordance with
Grand Prospects’ internal loan approval guidelines (the “Internal
Guidelines”). To assess whether a loan application should be
approved, the responsible officer will (i) collect and verify the
required information and supporting documents including but not
limited to identity documents, bank statements, business registration
documents, organisational chart and financial statements, etc. from
the potential customers; and (i) assess the value and quality of the
collaterals that the potential customers intend to provide (if any).
Due diligence search on the borrowers and collateral will also be
conducted if necessary.

If the responsible officer intends to grant a loan upon the completion
of the entire credit approval process, he/she will determine the
terms of the loan in accordance with the Internal Guidelines and
with reference to various factors including but not limited to the
background and creditworthiness of the customers, nature and value
of the collateral provided (if any), the prevailing market interest
rate and other relevant factors as the responsible officer deems
appropriate. Thereafter, loan documents will be prepared accordingly
and customers are required to provide signed and post-dated bank
cheques in accordance with the repayment schedules set out in the
loan documents.

In the event that the highest applicable percentage ratio (as defined
under the Rules Governing the Listing of Securities (the “Listing
Rules”) on The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”)) in respect of a grant of loan exceeds 5%, the loan
application will be forwarded to the Board and a meeting of the
Board will be convened to consider and, if thought fit, approve the
same.

Periodic assessments will be conducted on the recoverability of the
loans granted based on the creditworthiness of the customers, taking
into account their history of default (if any), ability to make timely
payment of interest during the tenure of the loans and the loan-to-
collateral ratios, to ensure appropriate follow-up action be taken to
minimise potential exposure to credit risks. Generally, a reminder letter
will be issued to the customer in the event of default. Depending on
the circumstances, if a loan is overdue for more than two months,
Grand Prospects may consider taking legal actions.

As at 30 June 2026, there were 4 borrowers in total, which
consisted of 2 corporate entities and 2 individuals. The aggregate
carrying amount of the loans receivable from corporate borrowers
and individual borrowers was approximately HK$18.6 million and
approximately HK$3.6 million respectively. All loans receivable were
secured either by charge over properties located in Hong Kong, share
pledge or personal guarantee.
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The total amount of new loans granted during the Period was
approximately HK$8.0 million, and the average interest rate of the
Group's loan portfolio was approximately 16% per annum. During the
Period, the interest income from loans decreased by approximately
20.1% to approximately HK$703,000 (six months ended 30 June
2025: approximately HK$880,000). The decrease in loan interest
income was mainly attributable to the suspension of interest accrual
on certain loan that matured in the year ended 31 December 2025.
The segment loss for the Period was approximately HK$17,000 (six
months ended 30 June 2025: approximately HK$337,000). The
decrease in segment loss of the Period was mainly due to the decrease
in operating expenses of this segment during the Period.

The Group had taken legal actions to recover loans receivable with an
aggregate principal amount of approximately HK$27.2 million, which
were fully impaired in previous financial years. Court judgments have
been obtained for loans amounting to approximately HK$24.2 million.
For the loans of the remaining HK$3.0 million, the borrowers have
been granted the bankruptcy order, and the Group has commenced
the necessary procedures to recover the loans from these borrowers
in accordance with the bankruptcy rules. No repayment has been
made as at 30 June 2026. The Board will provide further update to
the shareholders of the Company (the “Shareholders”) as and when
appropriate.

As at 30 June 2026, the loans receivable had contractual maturity
within one to three years (30 June 2025: one to five years), details of
which were as follows:
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In light of keen market competition, the Group will take calculated
risks when expanding the loan portfolio of the Lending Business.
The Group will continue to cooperate with other money lending
companies and offer more borrowing and collateral options to attract
more new customers. In response to the evolving market conditions,
the Group will allocate financial resources among all its operating
segments strategically and expand the business scale by enlarging the
loan portfolio in a prudent manner.
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Manufacturing and Sales Business

The segment revenue decreased by approximately 20.6% to
HK$125.3 million (six months ended 30 June 2025: approximately
HK$157.8 million), which was mainly attributable to the decrease
in sales orders of packaging and label products from both overseas
and domestic clients. The decrease in sales orders was mainly due
to (i) certain customers further shifting their sales orders to non-
PRC printing companies due to the reciprocal tariff imposed by the
government of the United States of America (the “US") in April 2025;
(i) intensified competition in the domestic printing market of the PRC;
and (iii) a subdued global economy and inflationary pressure, which
weakened consumer’s purchasing power and, consequently reduced
procurement demand of the Group’s customers.

The Manufacturing and Sales Business recorded a segment loss of
approximately HK$21.9 million for the Period as compared to a
loss of approximately HK$5.1 million for the six months ended 30
June 2025. The segment loss margin was approximately 17.5% (six
months ended 30 June 2025: approximately 3.2%). The increase
in segment loss margin was primarily due to (i) an impairment
loss on property, plant and equipment of approximately HK$10.0
million was recognised during the Period due to the continuous
unsatisfied financial performance of this segment; (i) an increase of
approximately 7.1% in total staff costs and other related expenses as
a percentage of revenue, as compared with the same period last year,
outweighed the benefit arising from an approximate 2.4% reduction
in the material costs to revenue ratio; and (iii) absence of one-time
bad debt recovery from a US customer of approximately HK$5.0
million noted in the period ended 30 June 2025 which had been fully
impaired in previous years.

Looking ahead, the Group continues to navigate a challenging
landscape characterised by geopolitical tensions, shifting international
trade dynamics and intensifying domestic competition. The increasing
relocation of manufacturing activities outside the PRC continues to
exert pressure on export demand for printing services.

In response, the Group is actively reinforcing its core operational
competitiveness. We are advancing key cost-efficiency programs,
optimizing supply chain management, and streamlining workflows to
reduce waste.
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Simultaneously, we are expanding our sales footprint across
domestic and overseas markets, focusing on higher-margin customer
acquisition to drive profitable growth and support our broader
business expansion strategy. Management continues to prioritize risk
mitigation through tight trade receivable oversight, prudent cash
flow management, and a robust balance sheet position — ensuring
operational resilience while positioning the business for selective
expansion.

Music and Entertainment Business

The segment revenue for the Period decreased by approximately
39.6% to approximately HK$1.0 million (six months ended 30 June
2025: approximately HK$1.7 million), while the loss for the Period was
approximately HK$246,000 (six months ended 30 June 2025: loss of
approximately HK$52,000).

During the Period, the decrease in revenue was mainly due to the
decrease in licensing income from the use of the musical work, which
also caused the increase in the segment loss.

Looking forward, the Group will continue to allocate resources to
expand the musical works licensing business and organise events in
Hong Kong and in the Greater Bay Area of the PRC.

Property Development Business

The Group had two property development projects as at 30 June
2026. These two projects were carried out by && 5 Bt ZR
BHBRABE (unofficial English name: Qingyuan Zhongging Property
Development Company Limited) (“Zhongging”), a non-wholly owned
subsidiary of the Company, and FAEIRI (Biz) BRAE (unofficial
English name: Zhongda Printing (Qingyuan) Company Limited)
("Zhongda Qingyuan”), a wholly-owned subsidiary of the Company.
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Zhonggqing

Zhongging held the land use rights of two commercial land parcels
in Qingyuan City, the PRC (the “Qingyuan Land”). On 18 June
2014, FITPERBREKEEZRABMRAF (unofficial English name:
Shenzhen Zhongxing Guosheng Investment Development Company
Limited) (“Zhongxing Guosheng”), a wholly-owned subsidiary of
the Company, initiated civil proceedings against Zhongging in the
People’s Court of Baoan District, Shenzhen (the “Court”) for, among
other matters, the repayment of the shareholder’s loan contributed
by Zhongxing Guosheng in an amount of RMB23,479,330. On 19
June 2014, according to an application made by Zhongxing Guosheng
to freeze and preserve the assets of Zhongging in a total value of
RMB23,400,000, an order was granted by the Court to freeze and
preserve the Qingyuan Land for a period from 24 June 2014 to 23
June 2016 (the “Freeze Order”). The Freeze Order aimed to ensure
that Zhongging would have sufficient assets to repay the shareholder’s
loan to the Group.

Following two court hearings, a civil mediation document was issued
by the Court in which Zhongqging acknowledged the debt and agreed
to repay the debt together with interests by 30 October 2014 (being
15 days after the effective date of the civil mediation document).
However, Zhongging failed to make the repayment by the stipulated
deadline. On application of Zhongxing Guosheng, the Freeze Order
has been extended multiple times, most recently until 12 May 2028.

After obtaining the approval of the Shareholders at the special
general meeting of the Company held on 15 July 2022, the Group
submitted the application to the Court to commence the compulsory
enforcement proceedings against Zhongging to put the Qingyuan
Land for sales in an auction (the “Compulsory Enforcement”). Further
details of the Compulsory Enforcement were disclosed in the circular
of the Company dated 24 June 2022. The Court has completed all
internal verification procedures regarding the Qingyuan Land with
various relevant government departments in Qingyuan City in 2023.
However, due to the downturn of the property development market
in the PRC, the Company decided to suspend further action for the
time being after careful consideration. The Company will closely
monitor the property market conditions in the PRC and will take
appropriate action accordingly.

Furthermore, the Group is actively exploring potential business
opportunities related to the Qingyuan Land. The Company will
provide further update to the Shareholders as and when appropriate.
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Zhongda Qingyuan

The Group, through Zhongda Qingyuan, owns a land parcel in
Qingyuan City, the PRC, with a total area of approximately 208,000
square metres (“sq.m.”), and is developing an industrial park (the
“Zhongxing Industrial Park”) with an array of industrial buildings,
commercial buildings, apartments and dormitories. The buildings
thereon are intended for lease or sales. The development plan
was approved by the Guangdong Qingyuan High-Tech Industrial
Development Zone Management Committee Office in March 2020
and was highly supported by the Qingyuan Government.

Construction status:

As at 30 June 2026, the total construction area of the Zhongxing
Industrial Park was approximately 187,000 sq.m., of which
approximately 75% of the construction work was completed and
examined by an independent construction company engaged by
Zhongda Qingyuan. The Group expected that an additional of
approximately 7% of the construction work will be completed in year
2026. The total construction area of approximately 187,000 sqg.m.
as mentioned above represents around 36% of the estimated total
developable area of the Zhongxing Industrial Park. The Group expects
the construction work of the remaining areas to commence in a
phased manner, subject to market condition and necessary approval.

Sales status:

During the Period, no binding agreements was entered and no
revenue was recognised during the Period. The Group expects to
deliver several industrial buildings and dormitories with a total gross
floor area of approximately 12,000 sq.m. in the second half of 2026
and the revenue will be recognised accordingly.

As at 30 June 2026, property ownership certificates for a total
gross floor areas of approximately 65,000 sq.m. were issued by the
government authority, representing approximately 59.7% of the
total gross floor areas that had been delivered to the purchasers.
The relevant mortgage registrations over those properties have been
completed by banks and the related transitional guarantees provided
by Zhongda Qingyuan have been released.

As at 30 June 2026, the Group had contingent liabilities of
approximately HK$74.4 million (31 December 2025: approximately
HK$72.8 million) relating to the transitional guarantees given by
Zhongda Qingyuan in favour of the mortgage banks while the related
property ownership certificates have not yet been issued.

A EE

SERBEBETPRBENTRESETE
A —IRABEEREA208,000F 5K (TF
FK) 2R WIF R E—EEEE
(ThETXRE) ETEEIEIE
AE - BEAE - RAEAES -BHE
FIRANREERLE -ZBREFENZ
T EFE-AEERSESMEME
XHBETEZEGMAETIE UF

FBEMBFARNXF -
BRI

M:v:ﬁiﬁﬁz+a’¢gl¥ﬁ
MEEEEIBEA187,000F 5K Hb
mH%MLﬁIEE%&&E¢k%
REFNBUBRENBE - AEEME
BRZEINT7 %I EEE TR & 2N
TR Ea4BEEmIEA187,000F
FAGTET£EGHEEEIELY
36% - AEETERG TEBEMNEEITRE
A5 T T I AR O B B SE L T 0 B ER
R o

HEMR R

R WEET I BRI HE
BirEKlmEEmB  AERTEHRNZ
T RETHFER ﬁmgﬁﬁﬁﬁ%
12,000E 5 KMNETFTIEARERES
T X 2t 65 A FE S B0 o

RIZETREXRB=Z+H BFH#HED
EHEIBEEEA65,000F 5 KN E
EF’GE I FEHHREEEEN
#359.7% ° SR1TE ST A Y X HUAE RS
BIBE T $ﬁﬂLkﬁmﬁ%ﬁEﬁ
ERE®ER-

RZE_EANB=1tH XEB 2T
SREELNA74,400,0008T (T2 "R
F+_HB=+—H:#%72,800,000%
7T) % E YﬁéLﬁ$ﬁﬁE%ﬁ%
MUEZBHRTAZm AZKEMEERE
B> mABR B EE AR

Neway Group Holdings Limited FE£MIERFRASF ¢ Interim Report 2026 FHIR &

45



46

Looking forward, the Group will continue to devote more resources
in the sales and marketing initiatives for the Zhongxing Industrial
Park, such as organising more group and individual visiting tours for
potential customers, and providing enhanced incentives to property
agents to drive sales performance. Additionally, the Group will actively
pursue new collaboration opportunities with potential business
partners to develop the remaining undeveloped land.

During the Period, the Group also kept identifying potential property
development and management projects proactively in the PRC.

Property Investment Business

During the Period, the Property Investment Business included the
leasing of several commercial units, industrial building and dormitories
in Hong Kong and the PRC.

This business involved four properties of the Group as at 30 June
2026 and 2025. The first one was a commercial property situated
in Yuen Long, Hong Kong (the “Yuen Long Property”), which has
been leased to a connected person (having the meaning ascribed to
it under the Listing Rules) since 1 August 2023 to operate a karaoke
outlet. The second one was a commercial property situated in Beijing,
the PRC, which has been leased to an independent third party. The
third one was a block of industrial building of the Group's self-owned
factory situated in Shenzhen, the PRC, which has been leased to an
independent third party since December 2023. The fourth one were
the properties in the Zhongxing Industrial Park.

During the Period, certain units of living quarters within the dormitory
in the Zhongxing Industrial Park have been leased to certain
independent third parties. No properties for sale were reclassified as
investment properties during the Period.

The total rental income arising from the leasing of these properties
was approximately HK$2.4 million (30 June 2025: approximately
HK$3.9 million). The decrease in rental income was mainly due to
rental concession granted to the tenant of Yuen Long Property during
the Period.
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According to the Group’s accounting policies, all four properties were
classified as investment properties and were carried at fair value as at
30 June 2026. A fair value loss of approximately HK$2.7 million was
recorded in “other gains and losses” during the Period (six months
ended 30 June 2025: approximately HK$4.0 million). The fair value
loss for the Period was mainly due to a decrease in fair value of the
Yuen Long Property, driven by a decline in both its market value and
the rental rates of comparable properties in the vicinity.

The Group will continue to monitor the market condition in Hong
Kong and the PRC and adjust its strategies, if necessary.

Securities Trading and Equity Investments Business

The Group’s equity instruments at FVTOCI and financial assets at
FVTPL as at 30 June 2026 amounted to approximately HK$24.4
million (31 December 2025: approximately HK$27.2 million). During
the Period, the Group recorded a fair value loss in investments of
securities listed in Hong Kong of approximately HK$1.8 million (six
months ended 30 June 2025: fair value gain of approximately HK$1.4
million), which was recorded in “other gains and losses”. A realised
loss of approximately HK$222,000 was recorded during the Period
(six months ended 30 June 2025: realised gain of approximately
HK$387,000).

The Group's investments as at 30 June 2026 included investment
in securities of 8 companies listed on the Main Board or GEM of
the Stock Exchange, an offshore investment fund and a Hong Kong
private company. Each of the Group’s investments has a carrying
amount that accounts for less than 5% of the Group’s unaudited total
assets as at 30 June 2026. The top five largest investments amounted
to approximately HK$20.7 million, representing 2.2% of the Group's
unaudited total assets as at 30 June 2026.

The largest investment was the investment in an offshore
investment fund named Zhong Wei Capital L.P. (“Zhong Wei"),
which represented 1.33% of the total share capital of Zhong Wei.
Zhong Wei has invested in various entities including public and
private entities incorporated in Hong Kong, the PRC, Indonesia and
Singapore. These entities are principally engaged in, including but not
limited to, intelligence technology, energy, healthcare, recreational
and financial technological sectors. Its fair value as at 30 June
2026 amounted to approximately HK$8.5 million, accounting for
approximately 0.9% of the Group's unaudited total assets as at 30
June 2026.
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The second to fifth largest investments were the investment in Wang
On Group Limited (a company listed on the Main Board of the Stock
Exchange with stock code 1222), a private company incorporated in
the PRC principally engaged in trading of medical skincare equipment
and entertainment business in the PRC, Wang On Properties Limited (a
company listed on the Main Board of the Stock Exchange with stock
code 1243), China Agri-Products Exchange Limited (a company listed
on the Main Board of the Stock Exchange with stock code 149).

The Group maintains a disciplined investment approach, conducting
thorough market research and due diligence prior to any securities
transactions. Following acquisition, management continuously
monitors portfolio performance and stands ready to adjust its
investment strategy prudently in response to changing market
conditions, thereby mitigating the impact of volatility.

Trading Business

Revenue from the Trading Business slightly decreased by 2.3%
to approximately HK$9.5 million (six months ended 30 June
2025: approximately HK$9.8 million) while a segment profit of
approximately HK$1.1 million was recorded during the Period
(six months ended 30 June 2025: segment loss of approximately
HK$763,000). The segment profit recorded during the Period was
primarily attributable to: (i) the reclassification of two subsidiaries
from the Trading Business segment to the Manufacturing and Sales
Business segment in the second half of 2025, both of which recorded
losses across both comparative periods; and (ii) a reduction in
operating expenses within this segment.

The Group will continue to allocate more resources to expand and
develop the sales team in Hong Kong, overseas and the PRC, so as
to broaden the clientele, optimise the product mix and provide more
value-added services to the existing and target customers.
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LIQUIDITY, CAPITAL RESOURCES AND CAPITAL
STRUCTURE

As at 30 June 2026, the Group had cash and cash equivalents,
pledged bank deposits and short-term bank deposits of approximately
HK$145.4 million (31 December 2025: approximately HK$170.9
million). The current ratio stood at 1.9 times (31 December 2025:
2.1 times) and the quick ratio was 1.0 times as at 30 June 2026 (31
December 2025: 1.2 times).

The current ratio is calculated by dividing total current assets by total
current liabilities as at the end of the Period.

The quick ratio is calculated by dividing total current assets less
inventories and properties under development for sale/properties for
sale by total current liabilities as at the end of the Period.

The current ratio and the quick ratio as at 30 June 2026 was slightly
decreased as compared with the respective figures as at 31 December
2025 and it was due to the decrease in cash and cash equivalents of
the Group and increased in account payables.

As at 30 June 2026, the total borrowings of the Group amounted to
approximately HK$156.8 million (31 December 2025: approximately
HK$178.3 million). The gearing ratio was 28.1% as at 30 June 2026
(31 December 2025: 30.0%), which was calculated by dividing the
Group's total borrowings by the Group's total equity of approximately
HK$558.2 million as at 30 June 2026 (31 December 2025:
approximately HK$594.6 million) and then multiplying the value by
100%. The decrease in gearing ratio was mainly due to the decrease
in bank borrowings of the Group.

The Group’s total borrowings included: (i) an amount of approximately
HK$17.3 million due to a non-controlling shareholder of a subsidiary
(31 December 2025: approximately HK$16.7 million); (ii) secured bank
borrowings of approximately HK$86.4 million (31 December 2025:
approximately HK$113.7 million); (iii) unsecured bank borrowings of
approximately HK$18.0 million (31 December 2025: approximately
HK$11.2 million); and (iv) lease liabilities of approximately HK$35.1
million (31 December 2025: approximately HK$36.7 million).
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Secured bank borrowings included: (i) an amount of approximately
HK$25.6 million (31 December 2025: approximately HK$27.6 million)
payable within six years and carrying interest at the Hong Kong
Inter-bank Offered Rate plus 1.85% per annum; (ii) an amount of
approximately HK$40.4 million (31 December 2025: approximately
HK$61.8 million) payable within one year and carrying interest at the
Hong Kong Inter-bank Offered Rate plus 1.25% to 2.25% per annum;
and (iii) an amount of approximately HK$20.4 million (31 December
2025: approximately HK$24.3 million) payable within three years and
carrying interest at 5.98% per annum. The unsecured bank borrowing
included an aggregate amount of approximately HK$18.0 million (31
December 2025: approximately HK$11.2 million) payable within one
year and carrying interest in a range of 1.4% to 1.8% per annum.
Among the total bank borrowings, approximately HK$46.0 million
bears fixed interest rate and approximately HK$58.4 million bears
variable interest rate.

The amount due to a non-controlling shareholder of a subsidiary was
unsecured, interest-free and repayable on demand. The weighted
average lessee’s incremental borrowing rate applied in lease liabilities
was in a range of 2.98% to 5.60% per annum (31 December 2025:
2.98% to 5.60% per annum).

All borrowings were denominated in Hong Kong dollars ("HK
dollars”) and RMB and the majority of cash and cash equivalents
were denominated in RMB, HK dollars and United States dollars (“US
dollars”), respectively.

The Group generally finances its operation with cash flows generated
internally, bank borrowing and banking facilities obtained in Hong
Kong and the PRC. Taking into account the anticipated amount of
the funds generated internally and the available bank borrowing and
banking facilities, the Group will have adequate resources to meet
its future capital expenditure and working capital requirements. The
Group will continue to implement a prudent policy in managing its
cash balance, thereby maintaining a strong and healthy liquidity level
and ensuring that any business opportunity will be promptly seized.
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FOREIGN EXCHANGE RISK

The Group’s sales and purchases were principally denominated in
RMB, HK dollars and US dollars, respectively. Except for RMB, there
was no significant fluctuation in the exchange rate between HK
dollars and US dollars throughout the Period. The management
will closely monitor the foreign exchange risk of RMB and identify
potential and significant adverse impacts (if any) that may affect the
PRC operations of the Group. If necessary, the Group will consider
using appropriate hedging solutions. The Group did not use any
financial instrument for hedging purposes during the Period and did
not have any outstanding hedging instrument as at 30 June 2026.

CAPITAL EXPENDITURE

During the Period, the Group’s capital expenditure for property, plant
and equipment and properties under development for sale/properties
for sale amounted to approximately HK$8.8 million (six months
ended 30 June 2025: approximately HK$10.4 million). The capital
expenditure was mainly attributable to the acquisitions of machinery
for production in the PRC and the construction work of the Zhongxing
Industrial Park.

CAPITAL COMMITMENTS

As at 30 June 2026, the Group had capital commitments of
approximately HK$95.9 million (31 December 2025: approximately
HK$97.4 million) which had been contracted for but had not been
provided in the financial statements for the acquisition of property,
plant and equipment and construction work in the Zhongxing
Industrial Park. The Group did not have any capital commitment
for the acquisition of property, plant and equipment that had been
authorised but not contracted for in both periods. The Group expects
to finance its capital commitments by internal resources and bank
borrowing.

CONTINGENT LIABILITIES

As at 30 June 2026, the Group had contingent liabilities of
approximately HK$74.4 million (31 December 2025: approximately
HK$72.8 million) in respect of the transitional guarantees provided
by Zhongda Qingyuan in favour of the mortgage banks for the
purchasers of the industrial buildings of the Zhongxing Industrial Park.
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PLEDGE OF ASSETS

As at 30 June 2026, the Group had pledged bank deposits,
investment properties and properties under development for sales/
properties for sales with an aggregate carrying value of approximately
HK$213.3 million (31 December 2025: approximately HK$211.7
million) to secure the construction loan of the Zhongxing Industrial
Park, the mortgage loan for certain investment properties, the general
banking facilities granted to the Group and to secure the mortgage
loans granted by the banks to the purchasers of the industrial
buildings of the Zhongxing Industrial Park. Save as aforesaid, no other
assets were pledged by the Group as at 30 June 2026.

SHARE CAPITAL AND CAPITAL STRUCTURE

There was no change in the share capital and capital structure of the
Company during the Period.

As at 30 June 2026, the Company did not hold any treasury share.

HUMAN RESOURCES

As at 30 June 2026, the Group had approximately 780 full-time
employees (31 December 2025: approximately 850). Total amount
of staff costs (including Directors’ remuneration) for the Period were
approximately HK$72.1 million (six months ended 30 June 2025:
approximately HK$75.5 million).

The remuneration schemes of the Group are generally structured
with reference to market conditions and the qualifications of the
employees, and the reward packages including discretionary bonus for
staff members are generally reviewed on an annual basis according
to the performance of the Group and respective staff members.
Apart from salary payments and contributions to retirement benefit
schemes, other staff benefits include participation in share option
scheme and medical insurance for eligible employees. In-house and
external training programmes are also provided as and when required.
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CHANGES IN INFORMATION OF DIRECTORS

There is no change in the directors’ information to be disclosed since
the publication of the annual report of the Company for the year
ended 31 December 2025 pursuant to Rule 13.51B(1) of the Listing
Rules. The biographical details of the Directors are available on the
website of the Company.

SHARE OPTION SCHEME

The existing share option scheme of the Company (the “Share Option
Scheme”) was adopted on 20 June 2023 in accordance with Chapter
17 of the Listing Rules. No share options have been granted under the
Share Option Scheme since its date of adoption. As at 1 January 2026
and 30 June 2026, the number of options available for grant under
the scheme mandate of the Share Option Scheme and the number
of options available for grant under the service provider sublimit was
25,335,945 shares and 2,533,594 shares respectively.

During the Period, no share options were granted, vested, exercised,
cancelled or lapsed under the Share Option Scheme.

FUTURE PLANS FOR MATERIAL INVESTMENTS OR
CAPITAL ASSETS

As stated above, in respect of the Property Development Business,
subject to the sales progress of the Zhongxing Industrial Park, the
Group will commence the construction work of the remaining areas

in an orderly pace. The construction work is expected to be funded by
the internal resources of the Group and/or bank borrowings.

MATERIAL ACQUISITION OR DISPOSAL OF
SUBSIDIARIES, ASSOCIATES OR JOINT VENTURE
DURING THE PERIOD

The Group had no material acquisition or disposal of subsidiaries,
associates and joint ventures during the Period.
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EVENTS AFTER REPORTING PERIOD

Saved as disclosed below, there have been no significant events since
the end of the Period and up to the date of this report.

On 31 July 2026, Supreme Cycle Inc. (the “Landlord”), being a
wholly-owned subsidiary of the Company, and Paco Corporation
Limited (the “Tenant”) entered into a new tenancy agreement (the
“Tenancy Agreement”), pursuant to which the Landlord agreed to
renew the lease of part of the Yuen Long Property to the Tenant
for a term of three years from 1 August 2026 to 31 July 2029
(both days inclusive). The monthly rent receivables by the Landlord
is HK$244,611 inclusive of Government rent and rates, monthly
management fee and air-conditioning charges but exclusive of extra-
time air conditioning charges (if any), subject to adjustment. The
Tenant is ultimately wholly-owned by Dr. SUEK Chai Kit Christopher
("Dr. SUEK"), who is a merchant and is the father of Mr. SUEK
Ka Lun, Ernie and the brother of Mr. SUEK Chai Hong, both are
executive Directors. Dr. SUEK is also the brother-in-law of Dr. NG Wai
Kwan, a non-executive Director. By virtue of the above, the Tenant
is a connected person of the Company and the entering into of the
Tenancy Agreement between the Landlord and the Tenant constitutes
a continuing connected transaction for the Company under Chapter
14A of the Listing Rules. Please refer to the announcement of the
Company dated 31 July 2026 for further details of the Tenancy
Agreement.
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DIRECTORS’ INTERESTS IN SHARES, UNDERLYING
SHARES AND DEBENTURES

As at 30 June 2026, the interests of the Directors and chief executive
of the Company in the shares, underlying shares and debentures of
the Company and its associated corporations (within the meaning
of Part XV of the Securities and Futures Ordinance (the “SFO")) as
recorded in the register required to be kept under Section 352 of the
SFO, or as otherwise notified to the Company and the Stock Exchange
pursuant to the Model Code for Securities Transactions by Directors
of Listed Issuers (the “Model Code”) as set out in Appendix C3 to the
Listing Rules were as follows:

(i) Long positions in the ordinary shares of HK$0.01
each of the Company (the “Shares”)

Name of director Capacity
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DIRECTORS’ INTERESTS IN SHARES, UNDERLYING
SHARES AND DEBENTURES (Continued)

(M

(i)

Long positions in the ordinary shares of HK$0.01
each of the Company (the “Shares”) (Continued)

Notes:

1. These Shares are beneficially owned by CNA Company Limited
("CNA") which is in turn beneficially owned by the Preserve
Capital Trust, a discretionary trust set up by Mr. Ernie SUEK,
the beneficiaries of which include a family member of Mr.
Ernie SUEK and a charitable institution set up in Hong Kong.

2. These Shares are beneficially owned by Longoing Limited,

which is a company wholly-owned by Mr. Ernie SUEK. Mr.
Ernie SUEK is the director of Longoing Limited.

Long positions in the shares of associated
corporations

As at 30 June 2026, CNA beneficially owned deferred non-
voting shares in the following subsidiaries of the Company:

Name of subsidiary
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non-voting shares held
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New Box Mini Storage Limited

PRERMAEBRLAE

Chung Tai Printing (China) Company Limited
FRRENR (FED) ARAT

Chung Tai Printing Company Limited
RRENRBIBRAE

The Greatime Offset Printing Company, Limited
AR EIRIBRAE]

CNA is beneficially owned by the Preserve Capital Trust,
a discretionary trust set up by Mr. Ernie SUEK and the
beneficiaries of which include a family member of Mr. Ernie
SUEK and a charitable institution set up in Hong Kong. Mr.
Ernie SUEK is deemed to be interested in all the deferred non-
voting shares owned by CNA in the above subsidiaries of the
Company.
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DIRECTORS’ INTERESTS IN SHARES, UNDERLYING
SHARES AND DEBENTURES (Continued)

Save as disclosed above, as at 30 June 2026, no other Directors or
chief executive of the Company had any interest or short positions
in the shares, underlying shares or debentures of the Company or
any associated corporations (within the meaning of Part XV of the
SFO) which (i) were required to be notified to the Company and the
Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO
(including the interests and short positions which they were taken
or deemed to have under such provisions of the SFO); or (ii) were
required, pursuant to section 352 of the SFO, to be entered in the
register referred to therein; or (iii) were required, pursuant to the
Model Code, to be notified to the Company and the Stock Exchange.

SUBSTANTIAL SHAREHOLDERS

As at 30 June 2026, so far as was known to the Directors, the
following persons, other than the Directors or chief executive of
the Company, had interests or short positions in the Shares and
underlying Shares which would fall to be disclosed to the Company
and the Stock Exchange under the provisions of Division 2 and 3 of
Part XV of SFO:

Long Positions
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Approximate
percentage of
the issued share

capital of
the Company
Number of o /NS
Name of shareholder Capacity Shares held BRITREZ
RS AT 815 FriFRe {7 & E B4 E 2L
CNA’ Beneficial owner 39,872,000 15.74%
EnEAEA
Alpadis Trust (HK) Limited’ Trustee 39,872,000° 15.74%
ZEEA
Alpadis Group Holding AG’ Interest of controlled corporation 39,872,000° 15.74%
RIEGEAE 2 #Em
Alain ESSEIVA! Interest of controlled corporation 39,872,0007 15.74%
RIEGEAE 2 #Em
Vanessa Teo ESSEIVA® Interest of spouse 39,872,0007 15.74%
(formerly known as TEO Wei Lee) FoiBi#is
(BT B4 BTFO Wei Lee)
Longoing Limited* Beneficial owner 16,730,0007 6.60%
BEmEBA
POON Tak Fai Beneficial owner 12,700,800 5.01%
BB BEHA
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SUBSTANTIAL SHAREHOLDERS (Continued)
Long Positions (Continued)

Notes:

1. CNA is beneficially owned by the Preserve Capital Trust, a discretionary
trust set up by Mr. Ernie SUEK, the beneficiaries of which include a
family member of Mr. Ernie SUEK and a charitable institution set up
in Hong Kong. Alpadis Trust (HK) Limited, which is wholly-owned by
Alpadis Group Holding AG, is the trustee of Preserve Capital Trust.
Alpadis Group Holding AG is owned as to 78% by Alain ESSEIVA.

2. These 39,872,000 Shares duplicate with those held by CNA.
3. Spouse of Alain ESSEIVA.
4. Longoing Limited is a company wholly-owned by Mr. Ernie SUEK.

These 16,730,000 Shares duplicate with 16,730,000 Shares which Mr.
Ernie SUEK is interested in.

Save as disclosed above, so far as was known to the Directors, as at
30 June 2026, there was no other person, other than the Directors or
chief executive of the Company, who had an interest or short position
in the Shares or underlying Shares which would fall to be disclosed to
the Company under the provisions of Divisions 2 and 3 of Part XV of
the SFO.

MODEL CODE FOR SECURITIES TRANSACTIONS

The Company has adopted the Model Code as set out in Appendix C3
to the Listing Rules as its own code of conduct regarding Directors’
securities transactions. Having made specific enquiry of all Directors,
the Company has received confirmations from all Directors that they
have complied with the required standards set out in the Model Code
during the Period.

The Company has also adopted procedures on terms no less exacting
than the Model Code in respect of the securities transactions by
employees who are likely to be in possession of unpublished inside
information of the Group.
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AUDIT COMMITTEE

As at the date of this report, the audit committee of the Board
("Audit Committee”) comprises three independent non-executive
Directors and they have reviewed with the management the
accounting policies, discussed with the Board the auditing, internal
controls, risk management and financial reporting matters of the
Group and reviewed the interim results and the unaudited condensed
consolidated financial statements of the Group for the Period.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'S LISTED SECURITIES

Neither the Company nor any of its subsidiaries has purchased, sold or
redeemed any of the Company’s listed securities during the Period.

CORPORATE GOVERNANCE

The Board is collectively responsible for performing the corporate
governance duties. The Board recognises that good corporate
governance practices are vital to the maintenance and promotion
of shareholder value and investor confidence. In the opinion of the
Board, the Company has complied with all the code provisions set out
in the Corporate Governance Code (“CG Code"”) contained in Part 2
of Appendix C1 to the Listing Rules throughout the Period, except for
the following deviation:

Code provision C.2.1 of the CG Code stipulates that the roles of
chairman and chief executive should be separate and should not
be performed by the same individual. Since 4 July 2025, Mr. SUEK
Chai Hong, an executive Director, has ceased to serve as the Chief
Executive Officer ("CEOQ") of the Company, and Mr. Ernie SUEK
has taken up the role of the CEO, alongside his continued role as
the Chairman of the Board. The Board believes that combining the
roles of Chairman and CEO under the leadership of Mr. Ernie SUEK
provides enhanced strategic alignment, streamlines decision making
process, and accelerates the execution of the Company’s key growth
initiatives, particularly in the current dynamic market environment.
Mr. Ernie SUEK's deep understanding of the Company’s operations
and long-term strategy positions him ideally to lead both the Board
and executive management effectively. With the combined roles of
Chairman and CEO, the Board remains fully committed to maintaining
high standard of corporate governance and the Board considers that
this structure will not impair the balance of power and authority of
the Board.
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REVIEW OF INTERIM RESULTS

The interim results of the Group for the Period have not been audited,
but have been reviewed by the Audit Committee and the Group’s
auditors, Messrs. Deloitte Touche Tohmatsu, Registered Public Interest
Entity Auditors.

APPRECIATION

On behalf of the Board, | would like to express my sincere thanks to
our Shareholders, customers, suppliers, business partners and all staff
for their continuous support and trust to the Group during the Period.

On behalf of the Board

SUEK Ka Lun, Ernie
Chairman and Chief Executive Officer

Hong Kong, 28 August 2026
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