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Shirble Department Store Holdings (China) Limited

BREBEER(FPE)ERLA

Interim Report 2026 F Fh #i 3R &

CORPORATE PROFILE
AEEN

Shirble Department Store Holdings (China) Limited (the
“Company”) was incorporated in the Cayman Islands
with limited liability on 5 November 2008. The Company
and its subsidiaries (collectively, the “Group”) are
principally engaged in department store operations in
the People’s Republic of China (the “PRC”).

The Group is one of the long established
Shenzhen-based department store chains. Targeting
the mid-market segment, it runs its department stores
under the ‘% % & %, "Shirble Plaza’ and :‘:ﬁf,’g‘ﬂ‘;i
brands. As of 30 June 2026, the Group operated or
managed 12 department stores, seven of which are
located in Shenzhen, three in Shanwei, one in Meizhou
City and one in Changsha, with a total gross floor area
(“GFA”) of approximately 213,284.42 sq.m, of which
43.3% is located in self-owned properties.
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FINANCIAL HIGHLIGHTS

BERE
OPERATING RESULTS REEE
Six months ended 30 June
EZE6A30HIEKEAR
2026 2025
2026%F 2025%F
RMB’000 (unaudited) (unaudited)
AR®ETT (REER) (REER)
Revenue WA 92,498 93,021
Operating profit Fdeyigil 17,428 29,816
(Loss)/profit before income tax BRETER A (BE) /&7 (735) 1,183
Loss attributable to owners of NG 2PN A
the Company BB (3,259) (3,011)
Loss per share for the loss attributable A2 FIER AJEEHR
to owners of the Company for the period ~ FE 2z BREE
(expressed in RMB per share) (ABRARKIIE)
- Basic and diluted - ERREE (0.001) (0.001)
ASSETS, LIABILITIES AND EQUITY 5E  BELkER
At At At
30 June 31 December 30 June
2026 2025 2025
20265 1220255 120255
6A30H 124317 6H30H
RMB'000 (unaudited) (audited) (unaudited)
ARBFT (REER) (EE%) (REERZ)
Total assets BEE 1,538,890 1,572,846 1,826,955
Total liabilities ZafE 883,370 916,739 1,078,124
Total equity BiER 655,520 656,107 748,831
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FINANCIAL HIGHLIGHTS

HBEE
SEGMENT RESULTS DEEE
Six months ended 30 June 2026 Six months ended 30 June 2025
HZ2026F6 4300 L~ fEA H 2202556 A30R 1L~ A
(unaudited) (unaudited)
(REER) (REER)
Department Department
store store
business Others Group business Others Group

BEERH By ARE  BHEEXH LY 3
RMB'000  RMB'000  RMB'000  RMB'0O0  RMB'OOO  RMB'000
ARBTT ARBTT ARMTT ARETL ARETL AR¥TI

Revenue WA 92,498 - 92,498 93,021 - 93021
Operating e

profit/(loss) wH/ (B8 23,796 (6,368) 17,428 (1276) 31,002 29,816
Profit/(loss) before B FiERiAT

income tax w5/ (B8) 5,572 (6,307) (735) (23,263) 24,446 1,183

Profit/(loss) for B
the period B/ (58) 3,048 (6:307) _ (3,259) __ (7.457) _ 24,446 (3,011)
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CHAIRMAN’S STATEMENT

ERH/E

During the six months ended 30 June 2026 (the
“1H2026"), the retail market in the PRC exhibited
moderate growth, driven by the PRC government’s
strategic focus on stimulating domestic
consumption to address both external and internal
economic pressures. Profitability in the retail sector
remained under strain due to persistent inflationary
pressures, escalating operational costs, as well
as the compounding effects of trade tensions.
Additionally, evolving consumer preferences
towards experiential and emotional value, service-
oriented consumption, sustainability, and niche
products have challenged traditional retail
models, requiring adaptation to appeal to diverse
demographic segments.

According to the National Bureau of Statistics of
China, China’s gross domestic product (“GDP”) for
the 1H2026 reached to RMB69.57 trillion, a year-on-
year increase of 4.7% from the six months ended 30
June 2025 (the “1H2025"). The national consumer
price index (“CPI") rose 1.0% year-on-year in June
2026, as compared to 0.1% in June 2025. Total
retail sales of consumer goods in June 2026 rose
1% year-on-year, versus a 0.2% decline in the same
period of 2025, reflecting a gradual recovery in
consumer sentiment.
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CHAIRMAN’S STATEMENT

ERH/E

During the 1H2026, the Group implemented cost-
optimisation measures to manage rising operational
expenses while enhancing in-store experiences and
community-focused marketing. These efforts align
with the evolving PRC retail landscape. The Group
remains committed to delivering customer value,
fostering community relationships, and proactively
addressing market and operational challenges.

BUSINESS REVIEW

During the 1H2026, the Group recorded a revenue
of RMB92.5 million (1H2025: RMB93.0 million).
Loss attributable to owners of the Company for
the 1H2026 amounted to RMB3.3 million (1H2025:
RMB3.0 million). The cross-border retail and
nighttime economy remain mainstream trends,
with convenience stores, gyms, restaurants,
and pharmacies to serve middle-class seeking
convenience and quality. The Group extended
operating hours to capture growing demand for
food, merchandise, and services after dusk.

In response to growing digital retail, the Group
enhanced online promotions and the loyalty
programs to engage consumers, promote products,
stimulate interest, and deliver quality goods and
services, improving customer patronage and
experience.

As of 30 June 2026, the Group operated or
managed 12 department stores with a total gross
floor area of 213,284.42 sq.m., of which 43.3% is
located in self-owned properties.
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CHAIRMAN’S STATEMENT

ERH/E

Amid economic uncertainties, the Group has
prudently exited all property investments and
implemented proactive risk mitigation to strengthen
resilience and ensuring sustainable operations.

BUSINESS OUTLOOK

Overall, the Group remains positive in its business
prospects and is committed to improving its
operations and services to meet customer needs
by leveraging innovative strategies and optimising
the
Group will focus on navigating the evolving retail

operational efficiency. Moving forward,

landscape and enhancing customer engagement to
sustain long-term stable growth and profitability.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEEBHRRDAN

FINANCIAL REVIEW

The operating results of the Group for the 1H2026
are presented in two reportable operating
segments, namely (a) department store business
and (b) others including property business and
unallocated items, comprising mainly head
office overheads. The following discussions and
analyses are based on the Group as a whole
and the operating results of each of the business
segments.

(a) The Group

Revenue of the Group amounted to RMB92.5
million for the 1H2026, representing a slight
decrease of 0.5%, as compared to RMB93.0
million for the 1H2025.

Loss attributable to owners of the Company
amounted to RMB3.3 million for the 1H2026,
as compared to RMB3.0 million for the
1H2025.
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(b)
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BREBEER(PE)BERLA

MANAGEMENT DISCUSSION AND ANALYSIS

BEEEHRRDOM
Department store business segment (b) BEEEKDIH
Set forth below is the segmental information of TXHEAEE20026F FEFA
the Group’s department store business for the SEEEEEBNSDER  ER
1H2026, together with the comparative figures 2025F F¥FLHEHT
for the 1H2025:
Six months ended 30 June
HZ6A3081LAEA
2026 2025
20264 20255
RMB’000 RMB’000
ARETR ARBEFTL
(unaudited) (unaudited)
(REER) (RisER)
Revenue WA 92,498 93,021
Other operating revenue Higg A 18,690 15,486
Other gains/(losses) - net Hipiss/(B8) 38 1,994 (6,727)
Fair value losses on investment BENELTEEBR
properties (38,508) (41,485)
Purchase of and changes in FERBLE
inventories (4,820) (4,178)
Employee benefit expenses EERARAT (13,499) (12,811)
Depreciation and amortisation HERBHERAT
expenses (477) (1,650)
Net reversal/(impairment loss) on 4 RAEHEE /(FE
financial assets i) FE 3,939 (3,198)
Other operating expenses - net Higemx 58 (36,021) (39,734)
Operating profit/(loss) SERN/(BE) 23,796 (1,276)
Finance income BEBA 1,339 3,074
Finance costs BERAN (19,563) (25,061)
Finance costs - net BERAFE (18,224) (21,987)
Profit/(loss) before income tax ~ BRFF & HATER / (&8) 5,572 (23,263)
Income tax expense FEHEX (2,524) (4,194)
Profit/(loss) for the period HRER/ (F8) 3,048 (27,457)




1 0 Shirble Department Store Holdings (China) Limited #E B 2K (T H)ER AT
Interim Report 2026 4 & i 3} &

MANAGEMENT DISCUSSION AND ANALYSIS

EEENRR AN
Revenue WA
Revenue breakdown of the Group’s department AEFBTEEEBHBARANT
store business was as follows:
Percentage of
Six months ended department stores’
30 June revenue of the Group
HZ6A30A HEEEEEE
EREA WAHE DL
2026 2025 2026 2025
2026F 2025%F 2026 2025%F
RMB’000 RMB’000 % %
ARBTR ARETR % %

(unaudited) (unaudited)
(REER) (REER)

Rental income HeBA 87,304 88,431 94.4 95.1
Direct sales BRHE 5,080 4,408 5.5 4.7
Commission from  H&HE

concessionaire He

sales 114 182 0.1 0.2
Total FoH 92,498 93,021 100.0 100.0
Rental income decreased slightly by 1.3% to HE06FL¥FMNHSKAR
RMB87.3 million for the 1H2026 from RMB88.4 ARMS7T3HEE L 82025F £
million for the 1H2025; and direct sales FENARKESS4E E TEHUR D
increased by 15.9% to RMB5.1 million for the 1.3% : REE2026F FEFHEE
1H2026 from RMB4.4 million for the 1H2025. HEAARBLAEE L 82025

FLEFMARKI4BETEM
15.9% °
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MANAGEMENT DISCUSSION AND ANALYSIS
MIEJE n—J. af & *ﬁ'

Other operating revenue

Other operating revenue increased by 20.6% to
RMB18.7 million for the 1H2026 from RMB15.5
million for the 1H2025 mainly due to increase
in promotion, administration and management
income.

Other gains/(losses) — net

Other gains amounted to RMB2.0 million for
the 1H2026, as compared to other losses of
RMB6.7 million for the 1H2025, primarily due to
the gains from deposit forfeited for termination
of lease agreements of RMB1.0 million and
gain on disposal of investment properties of
RMBO.7 million, as compared to provision of
legal claims of RMB5.1 million recognised in
the 1H2025.

Fair value losses on investment properties

Fair value losses on investment properties
amounted to RMB38.5 million for the 1H2026,
as compared to RMB41.5 million for the
1H2025.

Purchase of and changes in inventories

Purchase of and changes in inventories
increased to RMB4.8 million for the 1H2026
from RMB4.2 million for the 1H2025. The
increase was in line with the increase in
the direct sales as compared to that for the
corresponding periods.

A g EWA
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENWR DA

Employee benefit expenses

Employee benefit expenses increased by
5.5% to RMB13.5 million for the 1H2026 from
RMB12.8 million for the 1H2025.

Depreciation and amortisation expenses

Depreciation and amortisation expenses
amounted to RMBO0.5 million and RMB1.7
million for the 1H2026 and the 1H2025,
respectively.

Other operating expenses — net

Other operating expenses - net decreased by
9.3% to RMB36.0 million for the 1H2026 from
RMB39.7 million for the 1H2025, mainly due to
cost efficiency measures.

Operating profit/(loss)

As a result of the reasons mentioned above,
the department store business segment’s
operating profit amounted to RMB23.8 million
in the 1H2026, as compared to loss of RMB1.3
million for the 1H2025.

EREFAX

BZ20265 L4 F  EERMAX
RARBAIB5HET - B20256 1
FENMARB128BETIEMS.5% °

WERBHAX
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MARM36.05E T ' 820257 +
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENWR DA

Finance income

Finance income amounted to RMB1.3 million
for the 1H2026, as compared to RMB3.1
million for the 1H2025.

Finance costs

Finance costs decreased by 21.9% to
RMB19.6 million for the 1H2026 from RMB25.1
million for the 1H2025, primarily due to lower
interest expenses on the outstanding bank
loans, which resulted from decreased interest
rates and bank loan repayments of RMB10.3
million in 1H2026.

Income tax expense

Income tax expense of RMB2.5 million and
RMB4.2 million for the 1H2026 and for the
1H2025, respectively.

Profit/(loss) for the period

As a result of the aforementioned, profit
attributable to the department store business
segment amounted to RMB3.0 million for the
1H2026, as compared to attributable loss of
RMB27.5 million for the 1H2025.

BEWA

HZ2026F L5 BEBARA
R¥1.3BET  M2025F L¥F A
AR¥E31BET -

BERAK
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MANAGEMENT DISCUSSION AND ANALYSIS

EEEARROM
(c) Others segment (c) HttpI
Others segment represents mainly property HD B ETBEEHEER LAY
business and unallocated items including BEEE(BREEME  BEIXAR
directors emoluments, staff costs and RABRITHRENMEENLCER
operating expenses incurred for headquarter X)) ETEERRBERBEEEKS Y

or administrative purposes which were not
directly attributable to department store business
segment. The loss of this segment amounted
to RMB6.3 million for the 1H2026, as compared
to the profit of RMB24.4 million for the 1H2025.
The loss in 1H2026 was primarily due to ongoing
headquarter expenses, and no finance cost
incurred following the disposal of the Zhuhai
property in the 1H2025. In contrast, the profit in
the 1H2025 resulted from net gains of RMB34.9
million recognized from this disposal, which was
partially offset by RMB6.8 million in finance costs
incurred for the Zhuhai property.

UPDATE STATUS OF THE OVERDUE
CONSULTANCY FEES OF THE CONNECTED
TRANSACTION

The Directors refer to the announcement (the
“Announcement”) of the Company dated 16 June
2026 on the Consultancy Fees Payment Extension
Agreement (as defined in the Announcement).

As of the date of this report, the principal amount
of the Overdue Consultancy Fees (as defined in
the Announcement) was RMB347.4 million, plus
accrued interest. The Group confirmed that no
settlement has been received from Shenzhen
Shengrunfeng Investment & Development Co., Ltd.
(“SRF”) during the six months ended 30 June 2026.
Consequently, the outstanding balance remains
due and payable on demand.

Hoo BE2026F L¥F 0 A HH
BEAARE6IEET ' M2025%F
F¥FRRRFARB24 488 -
2026 F L¥ FMBEETEHAFE
BAMBIERY - AR2025F ¥
FHEKEMECTRAEETMARE
AR © R - 20254 L EMEF
DERZELERRZFREARE
3495 B MAKEMEEENR
ERAARKECSEEILMAEMEH o

HEXS 2B EREEH

ERERIMARABHA2026F6H16H
ERBEMEBEINESHBZ (TERZAE)
MRE(&aE]) -
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ARKSITABET  SMEFFE - K
EEER - HE2026F6A308 1A
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MANAGEMENT DISCUSSION AND ANALYSIS
BEEBHRR DA

The Group has implemented the ongoing monitoring
measures previously disclosed. In accordance with
these measures, SRF has provided its updated
key financial data and confirmed that there was no
anticipatory breach of financial covenant based
on its financial performance as of 30 June 2026.
As the Group had already made a full provision for
impairment on the entire receivable balance and
related interest in prior years, the lack of settlement
during the period does not have any further adverse
impact on the current business operations or
financial performance of the Group.

The Directors (including the independent non-
executive Directors) will continue to keep the
shareholders of the Company informed of any
material changes by disclosing updated information
in subsequent interim and annual reports, and
will continue to update shareholders at the annual
general meetings until the Overdue Consultancy
Fees (as defined in the Announcement) have been
settled in full.

INTERIM DIVIDEND

The Board does not recommend any interim
dividend for the 1H2026.

LIQUIDITY AND FINANCIAL RESOURCES

As of 30 June 2026, the Group’s cash and cash
equivalents and bank deposits amounted to
RMB42.3 million, representing an increase of 24.0%
from RMB34.1 million as of 31 December 2025.
The cash and cash equivalents and bank deposits,
which were in RMB and Hong Kong dollars (*“HKD"),
were deposited with banks in Hong Kong and the
PRC.
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MANAGEMENT DISCUSSION AND ANALYSIS

BEEBEFRRDN
BORROWINGS (R

The total borrowings of the Group amounted to
RMB280.3 million, comprising the long-term and
short-term borrowings of RMB221.3 million and
RMB59.0 million, respectively as of 30 June 2026
(31 December 2025: total borrowings of RMB290.7
million: long-term borrowing of RMB230.7 million
and short-term borrowing of RMB60.0 million). The
total borrowings decreased by RMB10.4 million,
representing a decrease of 3.6%. The secured bank
borrowings were denominated in RMB and secured
by the charge of properties in the PRC. The gearing
ratio, which is calculated by dividing the Group’s
total borrowings by its shareholders equity, was
42.8% as of 30 June 2026 (31 December 2025:
44.3%).

NET CURRENT LIABILITIES AND NET ASSETS

The net current liabilities of the Group as of 30 June
2026 were RMB227.0 million (31 December 2025:
RMB230.3 million). The net assets of the Group
as of 30 June 2026 were RMB655.5 million (31
December 2025: RMB656.1 million).
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Interim Report 2026 4 & H #f &

MANAGEMENT DISCUSSION AND ANALYSIS
BEEBHRR DA

FOREIGN EXCHANGE EXPOSURE

The business operation of the Group is primarily in
the PRC with most of its transactions settled in RMB.
Certain of the Group’s cash and bank balances are
denominated in HKD. For the 1H2026, the Group
recorded net foreign exchange losses of RMB4.8
million (1H2025: net foreign exchange losses of
RMB1.2 million). The Group currently does not use
any forward contracts, currency borrowings or other
means to hedge its foreign currency exposure.
However, it will continue to monitor the foreign
exchange exposure and consider measures to
mitigate significant exposure should the need arise.

EMPLOYEES AND REMUNERATION POLICY

As of 30 June 2026, the total number of employees
of the Group was 159 (31 December 2025: 176).
The Group’s remuneration policy is determined
with reference to market conditions and the
performance, qualifications and experience of
individual employees. The Company has also used
the key performance indicators assessment system
to assess the performance of employees and
operational efficiency.

SME = B

FEBTERFHALCLER  AFHIRS
UARELES - AEBETHS RBITHE
BRUBITHE - BE2026F L+ F - &
SERGEREBFEAREISEET
(2025F L4 F - BHEBBFHEARKL
BEL) - ALBEMYENBINRAE
8 INERBESAE MRS R E N E R
B oo R AEBSBRESIEIINERR -
VTEVERZERDEEREEARR -

BEKFHMBUR

R2026F6 A30H + AEBEMREEBAY
£1594 (2025912310 : 176) - &A%
EMHHBR2EmMARENEENE
B BRERERET - AQRTFEFERE
ERBESTEHENTERERERBRE
BRE -
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MANAGEMENT DISCUSSION AND ANALYSIS
BEEBHRR DA

CONTINGENT LIABILITIES

Certain third parties have commenced legal
proceedings in the PRC against the Group in respect
of disputes over contract terms and compensation
for damages. As of 30 June 2026, these legal
proceedings were ongoing. The Group has assessed
the legal risk exposure and decided that no
provisions are required in respect of these claims as
of 30 June 2026 (31 December 2025: RMB23,000).
The Directors believe that these claims will not have
a material adverse impact on the financial position of
the Group.

MATERIAL ACQUISITIONS AND DISPOSAL OF
SUBSIDIARIES

There were no material acquisition and disposal of
subsidiaries and associated companies during the
1H2026.

FREE

ETE=ZFRERBKRNEEFENTR
REPEBEEAEBRFZEZERT - R20265F
6A30F  BBERBFIHERTH - K&
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PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES OF THE COMPANY

Neither the Company nor any of its subsidiaries
purchased, sold or redeemed any of the Company’s
listed securities (including sale of treasury shares)
during the 1H2026.

CORPORATE GOVERNANCE

During 1H2026, the Company has complied with
the principles and the applicable code provisions
as contained in the Corporate Governance Code
set forth in Part 2 of Appendix C1 to The Rules
Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited (the “Listing
Rules”).

The internal audit department (the “Internal Audit
Department”) of the Group reports its findings and
its work plan to the audit committee (the “Audit
Committee”) of the Board twice a year, and the
Board and the Audit Committee then review and
refine the Group’s material controls, covering
financial, operational and compliance controls and
risk management functions. The enhancement of
the internal control measures will continue to be
monitored by the Internal Audit Department and the
Chief Executive Officer of the Group.

The Board, together with the Audit Committee,
has also assessed the adequacy of resources,
qualifications and experience of the staff of the
Company’s accounting and financial reporting and
internal audit functions, and their training programs
and budget.

BE HEIWMEFARANLTERS
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NEMERE  HENRBERAQRMERE
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MODEL CODE FOR SECURITIES TRANSACTIONS

The Company has adopted the Model Code for
Securities Transactions by Directors of Listed
Companies (the “Model Code”) as set forth in
Appendix C3 to the Listing Rules as the code
of conduct regarding the Directors’ securities
transactions. Having made specific enquiries of all
the Directors, they have confirmed that they complied
with the required standard of dealings as set forth in
the Model Code during the 1H2026.

BOARD OF DIRECTORS

As of the date of this report, the composition of the
Board is set out as follows:

Executive Directors
BITES

& 3

S

»t

ZHEETA

AATCRMETRBIMSRCIFEM L™
NAIEZRTEFZFNEETA([EE
FA)  FARESEAIBFIINBRTT
8l - @meBEEEHABERE 1A
BRENEE2026F F¥F—HETIZE
STAIFFTENR HIZE -

RARERH EEGREMEKMT

Independent non-executive

Directors
BYKHTES

Ms. HUANG Xue Rong
(Chairlady)
BERRL(LE)

Mr. YANG Ti Wei
(Deputy Chairman and Chief Executive Officer)
R (BT EHTHAER)

Save as disclosed above, there has been no
change in information of the Directors subsequent
to the date of the 2025 annual report of the
Company pursuant to rule 13.51B(1) of the Listing
Rules.

Mr. CHEN Fengliang
BRI 55 4

Mr. JIANG Hongkai
TRREE

Mr. TSANG Wah Kwong

EE 12

B A £ EE 4

FERE AL RS -

BEBE(CETRAD) &
13.51B(1) 1 - EFE R AR A2025F
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The Directors have disclosed to the Company the
directorship they held in other public companies
the securities of which are listed on any securities
market in Hong Kong or overseas or other major
appointments, including the identity of the public
companies or organisations and an indication of
the time involved for each commitment. During the
1H2026, the executive Directors did not hold any
directorship in any other public companies.

DIRECTORS’ RESPONSIBILITY IN RESPECT OF
FINANCIAL INFORMATION

The Directors acknowledge their responsibility for
preparing the interim financial information of the
Company. The Directors confirm that in preparing the
unaudited interim condensed consolidated financial
information, the Company has used appropriate
accounting policies, consistently applied and
supported by reasonable and prudent judgments
and estimates, and that all applicable accounting
standards have been followed. The Directors are not
aware of any material or significant exposures exist,
other than as reflected in this report. The Directors
therefore have a reasonable expectation that the
Company has adequate resources to continue in
operational existence for the foreseeable future.

At the Company’s annual general meeting held on 29
May 2026, shareholders of the Company approved
the re-appointment of Rongcheng (Hong Kong)
CPA Limited as the auditor of the Company until the
conclusion of the next annual general meeting of the
Company.

EEMEMALRRBEEZAREELE
IMEAEHFTS ETHARRBFELTE
ERBRAGMTETSH  TEEREAR
NEEBENZBMETAEBRBEIS R
RBEFR - B ZE2026F FXFHA - BiTE
ERTANEMARAALEEZRE -

ERUMBEENER

EENARSHRBAQAANTHUBE
BMEE - EFHREALANREHRRLER
ZHHBREAMEEERCRBAEN
SHBR  BEREANEEBEAEMEEMN
HE R YACERMEERNS
ARl RAREMRBABERIN EF
WAANBEEEMEIERERRREHE - B
b EXEAEMBAHARAAERMER
R R REELERFER -

FEARDER2026F5 298 BITH R KA
FREL RECHBRER  BEEDH
(BB)ETMEBMARARARDAIZ
Y FHEZETEREAFASHERA
Jto

21



Shirble Department Store Holdings (China) Limited 5%

ERERR(PE)BERAA

Interim Report 2026 4 & i 3} &

CORPORATE GOVERNANCE AND OTHER INFORMATION
EEREAREMER

AUDIT COMMITTEE

As of the date of this report, the Audit Committee
comprises three independent non-executive Directors,
namely, Mr. TSANG Wah Kwong (Chairperson), Mr.
CHEN Fengliang and Mr. JIANG Hongkai. The
Audit Committee has been established to review
the financial reporting process and evaluate
the effectiveness of internal control procedures
(including financial, operational and compliance
controls and risk management functions) of the
Group.

During the 1H2026, the Audit Committee held one
meeting with the management, external auditor and
internal control in-charge to discuss on the Group’s
auditing, internal controls and financial reporting
matters, and to review on the annual results of the
Company for the year ended 31 December 2025.

The Audit Committee has reviewed the accounting
principles and practices adopted by the Group and
the unaudited condensed consolidated financial
statements for the 1H2026. The Group’s unaudited
condensed consolidated financial statements for
the 1H2026 have not been reviewed by the external
auditor.

ERZEES
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DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS AND SHORT POSITIONS IN
THE SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY AND ANY
ASSOCIATED CORPORATIONS

As of 30 June 2026, the interests and short
positions of the Directors and chief executive of
the Company or any of their associates in the
shares, the underlying shares or debentures of the
Company and its associated corporations (within
the meaning of Part XV of the Securities and Futures
Ordinance (the “SFQ”)), which were required to be
(a) notified to the Company and the Stock Exchange
of Hong Kong Limited (the “Stock Exchange”)
pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests and short positions which they
were taken or deemed to have taken under such
provisions of the SFO); (b) entered in the register
kept by the Company pursuant to section 352 of
the SFO; or (c) notified to the Company and the
Stock Exchange pursuant to the Model Code as set
forth in Appendix C3 to the Listing Rules, were as
follows:

EERBEETRAEBRAQTFREM
HESEBENRG  HERORESHN
BERKXR

HZE2026F6 300 EERARTARD
THABSRIMHE DARARR RER
BEEMBRG  BEROKESTHERS
RAR(THABLRBEEA([HHRM
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Long positions in the shares of the Company

(a) READRRBANFR

Approximate
percentage of

the Company’s
Number of issued share
Name of Directors Capacity Note shares capital
BEAAR
BRITNAN
EEpg 54 M RO A R
Ms. HUANG Xue Rong  Beneficial owner 8,324,000 0.33%
Fet e Hit A A
Administrator 1 1,374,167,500 55.08%
ERA
Mr. YANG Ti Wei Beneficial owner 2,490,000 0.09%
BREELE ERBEAA
Note: B

(1

Ms. HUANG Xue Rong has been appointed
as the administrator of the estate of Mr. YANG
Xiangbo, which include all the issued share
capital of Xiang Rong Investment Limited
(“Xiang Rong"). Xiang Rong owns the entire
issued share capital of Shirble Department
Store Limited (“Shirble BVI"). As such, Ms.
HUANG Xue Rong is deemed to be interested
in the 1,374,167,500 shares of the Company
held by Shirble BVI.

EERRTEREARGHERE
ERBEEETEA - HRBHEXiang
Rong Investment Limited([ Xiang
Rong|)® 2 F B &M - Xiang
Rong # A Shirble Depar tment
Store Limited([ Shirble BVI])#)
2HEBMTRE - At - EERXL
+HAR AR AR Shirble BVIEAR
NA1,374,167, 5000 B () i %= o



Shirble Department Store Holdings (China) Limited mE B SZKR (T EH)ER AT
Interim Report 2026 4 & H #f &

CORPORATE GOVERNANCE AND OTHER INFORMATION
EEREAREMER

(b) Long positions in the shares of associated
corporations

(b) REBEZERDTHER

Approximate
percentage of
the issued

Name of share capital of

associated Number of the associated

Name of Directors corporations  Capacity Note shares corporation

BEELH

BRITHAN

EEpE HEEEER 56 M R #E AL

Ms. HUANG Xue Rong  Shirble BVI Administrator 1 50,000 100%
EZRLL HEBVI BEA

Ms. HUANG Xue Rong  Xiang Rong Administrator 1 100 100%
HERLT Xiang Rong EBA

Note: Mgt :

(1)  Ms. HUANG Xue Rong has been appointed
as the administrator of the estate of Mr. YANG
Xiangbo, which include all the issued share
capital of Xiang Rong. Xiang Rong owns the
entire issued share capital of Shirble BVI.

Save as disclosed above, as of 30 June 2026,
to the knowledge of the Company, none of the
Directors or chief executive of the Company and
any of their associates had or was deemed to have
any interests or short positions in any shares, the
underlying share or debentures of the Company
and its associated corporations (within the meaning
of Part XV of the SFO), which was required to be (a)
notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests and short positions which they
were taken or deemed to have taken under such
provisions of the SFO); (b) entered in the register
kept by the Company pursuant to section 352 of the
SFO; or (c) notified to the Company and the Stock
Exchange pursuant to the Model Code.

(1) EZERULTCEZTABHERL
EMEEEEA - EPBEXang
Rongh) 2 & 2 #1THR A © Xiang
Rong# A Shirble BVI# 2 #2317
R o

B EXFTEESS - B2026F6 7308 -
BARARMM  KRAREEIRSTHRA
BREMABEIETERARR REEE

E(TERFHLBEEOEXVE) B TR
B - B REREEY  FEIRE
BEME()RESFRBERDBEXVIET
RESHHBHNEA DR KB (BERSE
BREEHFRBERITEBIEHE EX
BEBRBZREIKE)  k(b)BRIER
% KB GHIFE 3528 AR A RRTHE
ot (o) BRBEESTANE AR K

BT o
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SUBSTANTIAL SHAREHOLDERS’ INTERESTS
AND SHORT POSITIONS IN THE SHARES AND
UNDERLYING SHARES OF THE COMPANY

As of 30 June 2026, the following persons (other
than a Director or chief executive of the Company)
had, or where deemed to have interests or short
positions in the shares or underlying shares of the
Company which would fall to be disclosed to the
Company under the provisions of Divisions 2 and 3
of Part XV of the SFO, or which were recorded in the
register required to be kept by the Company under
section 336 of the SFO, were as follows:

FTERFREAQXARGREBROH

EERAR

B ZE2026%6A308  REBHFLBER
BIEXVEE2 R EINDBERBETFALRAIK
REBESERBEEGEIB6HEBEARAE
FHEEZERMLEZESHER WAL
(BEEHARRIERITBRABRINRAR
ARMKEERN TP EEIHERAEEE
wEKE W

Long positions in the shares of the Company RAERATBRBHNTFE
Approximate
percentage of
the Company’s
Number of issued share
Name Capacity Note shares capital
BEARQH
BERITHALN
] 54 B aE R EE BOL
Shirble BVI Beneficial owner 1 1,374,167,500 55.08%
mEBVI EmEAA
Xiang Rong Interest in a controlled 1 1,374,167,500 55.08%
corporation
Xiang Rong ZEHEE RN R
Mr. HAO Jian Min Beneficial owner 374,250,000 15.00%

MEREE EREBA
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Note:

(1)  The 1,374,167,500 shares of the Company were
held by Shirble BVI, which was wholly owned by
Xiang Rong, which was in turn wholly owned by Ms.
HUANG Xue Rong, as administrator of the estate
of Mr. YANG Xiangbo. According to the SFO, both
of Ms. HUANG Xue Rong and Xiang Rong were
deemed to have interests in the 1,374,167,500
shares of the Company held by Shirble BVI.

Save as disclosed above, as of 30 June 2026, the
Directors were not aware of any other person or
corporation having an interests or short positions
in the shares and the underlying shares of the
Company as notified to the Company pursuant
to Divisions 2 and 3 of Part XV of the SFO or as
recorded in the register required to be kept by the
Company pursuant to sector 336 of the SFO.

SHARE SCHEME

No share scheme had been adopted by the
Company during the 1H2026.

EE

(1) BREBVIHEEARAQE1,374,167,500 8% i
3 > MEBEBVIfXiang Rong2 &4 -
fXiang RonglES AL L (B ELE
BEEBAN)ZEER BREBFRHEE
150 - EEH L+ KXiang Rong ki85
BHREBVIFTEAARF,374,167,500/%
W in etz o

Br EXXRTHBRE SN - B E 202646 A 30
A EFUTARTAEMALTIEER
RARRG RABBIRO P ES T AREE
FREERIEXVIDE2REINHENE
AARMESIAR  IREFFRYE
GHIEICHREARRBETEEZ M
FrRsmRERS KR
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FHERRS SR
For the six months ended 30 June 2026
B E2026%6A308 1L~ EA

BEBEER(PE)ERLA

Unaudited
RIEEZ
Six months ended 30 June
EZ6H30H1AEAR
2026 2025
20264 2025%
Note RMB’000 RMB’000
P &E AR®TR ARBTT
Revenue WA 6 92,498 93,021
Other operating revenue Hig 2l 7 18,690 15,576
Other gains - net Hilh =58 8 3,027 28,143
Fair value losses on investment &AM E AT EFE
properties 14 (38,508) (41,485)
Purchase of and changes in BERERES
inventories 9 (4,820) (4,178)
Employee benefits expenses EERMEX 9 (15,586) (14,873)
Depreciation and amortisation 472 & ##459%
expenses 9 (477) (1,781)
Net reversal/(impairment loss) 4@ EEHEE /(FE
on financial assets BE) 38 9 3,939 (3,198)
Other operating expenses - net  H & EH I FHE 9 (41,335) (41,409)
Operating profit genH 17,428 29,816
Finance income BEKA 10 1,403 3,213
Finance costs BERA 10 (19,566) (31,846)
Finance costs - net MERRFHE 10 (18,163) (28,633)
(Loss)/profit before income tax AT S8 AT (FE),%F (735) 1,183
Income tax expense FEHEX 1 (2,524) (4,194)
Loss for the period BNEER (3,259) (3,011)
Loss attributable to: EhER:
Owners of the Company AREER (3,259) (3,011)
Loss per share for the loss RAREEAEGESEA
attributable to owners of the  FEZEREE
Company during the period
(expressed in RMB per share)  (WAERARETIR)
~ Basic and diluted ~BAREE 13 (0.001) (0.001)

The notes on pages 35 to 76 form an integral part
of this interim condensed consolidated financial

information.

SIBE76AMMEEAT MERES B
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FHERESE2ERER

For the six months ended 30 June 2026
B E2026%6A308 1L~ EA

Unaudited
REER
Six months ended 30 June
BZ6A30HLAEA
2026 2025
20264 20254
RMB’000 RMB’000

ARBTT ARETTT

Loss for the period HREE
Other comprehensive Bt 2wk
income:

Item that may be reclassified A[ptEFH R EZ1EEE -

to profit or loss:
Currency translation IR E =B
differences

Other comprehensive HAH M2 E RS
income for
the period

Total comprehensive HRZEBELE

loss for the period

The notes on pages 35 to 76 form an integral part
of this interim condensed consolidated financial
information.

(3,259) (3,011)
2,672 1,081
2,672 1,081

(587) (1,930)

FISETCEAO K AT MG A BT
ERE— 21 -
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INTERIM CONDENSED CONSOLIDATED BALANCE SHEET

THEBEREEESER
As at 30 June 2026
#2026 6H30A
Unaudited Audited
As at As at
30 June 31 December
2026 2025
FREEY LE%
#2026 1120255
6A30H 12H318
Note RMB’ 000 RMB'000
Firsk ARETTR AREFL
ASSETS BE
Non-current assets FREBEE
Investment properties REME 14 1,391,502 1,437,602
Property, plant and equipment ERNE N E 15 14,868 18,063
Intangible assets BREE 16 533 124
Deferred income tax assets EREFEHEE 17 7,592 5,629
Trade receivables, other BHEMGE - HihEW
receivables and prepayments FERERFTE 18 58,486 57,787
1,472,981 1,519,205
Current assets RBEE
Inventories TE 2,462 2,475
Trade receivables, other BHEMGUE - HihEW
receivables and prepayments FEREAFE 18 20,813 16,243
Deferred income tax assets ERFEHEE 17 362 863
Restricted bank deposits SRHBIER 19 8,671 17,583
Cash and cash equivalents HeRBLEEN 20 33,601 16,477
65,909 53,641
Total assets HEE 1,538,890 1,572,846
EQUITY i
Share capital R 21 213,908 213,908
Share premium B EE 21 750,992 750,992
Other reserves HihfEE 461,343 458,671
Accumulated losses 25t EE (770,723) (767,464)
Total equity B 655,520 656,107
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INTERIM CONDENSED CONSOLIDATED BALANCE SHEET

THERREEERAER
As at 30 June 2026
#2026 6A30A
Unaudited Audited
As at As at
30 June 31 December
2026 2025
REER BER
R2026F 1120255
6A30H 12H318
Note RMB’ 000 RMB'000
fitzE ARBT R AREFT
LIABILITIES &
Non-current liabilities FREBEE
Lease liabilities HERE 305,800 338,803
Deferred income tax liabilities EEFMEHEE 17 85,958 81,976
Borrowings EE 24 198,707 212,000
590,465 632,779
Current liabilities mBAE
Lease liabilities HERE 64,694 61,998
Trade and other payables BHREMERTIE 22 99,591 90,890
Contract liabilities BHEE 23 8,346 12,971
Borrowings EE 24 81,627 78,667
Income tax payable FERFEH 38,647 39,434
292,905 283,960
Total liabilities “aeE 883,370 916,739
Total equity and liabilities BEZREE 1,538,890 1,572,846

The notes on pages 35 to 76 form an integral part

of this interim condensed consolidated financial

information.

HUANG Xue Rong

BEER
Director

EE

HIBETCAMMEBE AT HERES B

ERI— 315 -

YANG Ti Wei
BE%
Director

EE
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

FHERGREREEER
For the six months ended 30 June 2026
B 2202696 A30H 1L/~ EA

Unaudited
Attributable to the owners of the Company
L
KRARENER
Share Share Other  Accumulated Total
capital premium reserves losses equity
& fivipy AhEE Eh ] 2 1
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
AEETT ARETT ARET AEETT ARET7
Balance at 1 January 2026 H26E1R1BHER 213,908 750,992 458,671 (767,464) 656,107
Comprehensive incomel(loss) %%/ (B8
Loss for the period HhER - - - (3,259) (3,259)
Other comprehensive income EH2ENE
Currency translation differences EhEEE - - 2672 - 2672
Total comprehensive incomel{loss) s/ (BR)AE - - 2472 (3,259) (567)
Balance as at 30 June 2026 H2BE6RIANEH 213,008 750,992 161,343 (170,723) 655,520
Unaudited
Attributable to the owners of the Company
K5
LS N
Share Share Other ~ Accumulated Total
capital premium resenves [osses equity
e RhiaE A Zitbk R
RMBI000 RMB'000 RMB000 RIB00 RMB'000
NEETTL NRETTL ARETR NEETT NRETR
Balance at 1 January 2025 H05E1 A1 BNES 213,908 750,992 456,919 (671,08) 750,761
Comprehensive incomel(loss) 2/ (58
Loss for the period HnER - - - (3011) (3011)
Other comprehensive income B2k
Currency translation differences fEmEzE - - 1,081 - 1,081
Total comprehensive income/(loss) s/ (BR)AE - = 1,081 (3,011) (1930)
Balance as at 30 June 2025 Ho2556R30BMES 213,908 730992 438,000 (674,069) 748831

The notes on pages 35 to 76 form an integral part
of this interim condensed consolidated financial

information.

FIET6AMMEBAT BEAGAUH

ERI— 315 -
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
THBRGERERER

For the six months ended 30 June 2026
B E2026%6A308 1L~ EA

Unaudited
REER
Six months ended 30 June
HZ6H30HILAMEA
2026 2025
20265 20256
Note RMB’000 RMB’000
FitzE ARETR ARETT
Cash flows from RETHELNRLRE
operating activities
Cash generated from operations &&FEHES 52,136 39,917
Income tax paid ERFEH (791) (2,542)
Net cash generated from BETHRENALTE
operating activities 51,345 37,375
Cash flows from RETHEANRLRE
investing activities
Payments for purchases of BENE BEREZER
property, plant and equipment  RAYEH T
and investment properties (510) (263)
Proceeds from disposals of HENE  BERZER
property, plant and equipment 1AM ENFEFE
and investment properties 10,843 -
Principal elements of finance YR B AR E AR
lease payment received AeHD 3,227 6,385
Interest elements of finance WERREREN TN
lease payment received FEHH 1,131 2,926
Decrease in restricted RRARITETRD
bank deposits 20 8,912 (216)
Interest received BUHE 212 459
Net cash inflow arising from HENBARELN
disposal of a subsidiary FRER/A - 1,600
Net cash generated from RETHELNESFE

investing activities 23,815 10,891



Shirble Department Store Holdings (China) Limited mE B &#B (FEH)ERA
Interim Report 2026 4 & i 3} &

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
THERGERERER

For the six months ended 30 June 2026
B E2026%6A308 1L~ EA

Unaudited
REER
Six months ended 30 June
HBZ6A308L~EA
2026 2025
20265 20256
Note RMB’000 RMB’000
FitzE ARETR ARETT
Cash flows from financing RETHELNESRE
activities
Proceeds from borrowings &S5 00E 32,618 29,753
Repayments of borrowings EBEER (42,951) (39,130)
Interest paid ERFE (8,909) (9,618)
Principal elements of lease ERABABRENTE
payments as the lessee r&EHH (30,307) (29,442)
Interest elements of ERERARENTH
lease payments as the lessee R (11,159) (15,523)
Net cash used in financing RETBARSRE
activities (60,708) (63,960)
Net increase/(decrease) in cash BERREZEY
and cash equivalents B,/ (RD) B8 14,452 (15,694)
Cash and cash equivalents at ~ HiBE RBLZEY
beginning of period 16,477 43,091
Effect of changes in foreign EXFHnye
exchange rate 2,672 127
Cash and cash equivalents as R6A30EMNEEK
at 30 June BeZEN 33,601 27,524

The notes on pages 35 to 76 form an integral part  £35Z76 BRI T B AT B A MK
of this interim condensed consolidated financial  Zf & —25) o
information.
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REBEER(FE)ERAA
Interim Report 2026 4 & H #f &

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
PHABRSE M EER M

For the six months ended 30 June 2026

HZ%2026%6A30H (L5 AA
1.

GENERAL INFORMATION

Shirble Department Store Holdings (China)
Limited (the “Company”) was incorporated in
the Cayman Islands on 5 November 2008 as
an exempted company with limited liability
under the Companies Law (Cap. 22) of the
Cayman Islands. The address of its registered
office is Cricket Square, Hutchins Drive, P.O.
Box 2681, Grand Cayman KY1-1111, Cayman
Islands.

The Company is principally engaged in
investment holding. The principal activities of
the Company and its subsidiaries (together,
the “Group”) are department stores operations
in The People’s Republic of China (the “PRC”).

The interim condensed consolidated financial
information is presented in Renminbi (“RMB”),
unless otherwise stated.

The interim condensed consolidated financial
information has been approved for issue by
the Board of Directors on 31 August 2026.

—RER

RERBEER(PE)BRAR (A
DA ) R2008F 11 AEREAE
HEENE2EREEREE
BHMRIREREERLA - H
& fit #% = 5% b 3k & Cricket Square,
Hutchins Drive, P.O. Box 2681,
Grand Cayman KY1-1111, Cayman
Islands °

ARRERUERERRES - AR
AREMBLR(GEAEm])ME
EEBRNPEARLNE([HE])
ETHEELE -

BRREHAN  FHERARLHMHEE
MUARB(TAREDIIE -

FHHIE R A TS E KR 20268 A
STHEEES AT -
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Shirble Department Store Holdings (China) Limited
Interim Report 2026 4 & i 3} &

BREBEER(PE)ERLA

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
PHBRRE M B ER M

For the six months ended 30 June 2026

HZE2026%6A30H 1L/~ EA

BASIS OF PREPARATION

(a)

(b)

This interim condensed consolidated
financial information for the six months
ended 30 June 2026 (the “interim
period”) has been prepared in
accordance with International Accounting
Standard (“IAS”) 34 “Interim Financial
Reporting”. The interim condensed
consolidated financial information
should be read in conjunction with
the annual financial statements for the
year ended 31 December 2025, which
have been prepared in accordance
with International Financial Reporting
Standards (“IFRS”).

Going concern basis

As at 30 June 2026, the Group’s current
liabilities exceeded its current assets
by approximately RMB227.0 million. The
Group had a total of RMB280.3 million
in bank borrowings, of which RMB81.6
million was current.

2,

RUEE
(a) BE202646A308 LA A

(b)

ZARHBAZEMBEERT
mRER g R ([ E R
BRI ])F 3457 [ EAB T s |
RE - AP HEHRGEREE
KRS £20255 12310
LEEZFRMBERE—GH
& REVBBRRDREER
UBmEER((HRMBRSE
BRI )R -

M2026F6A30R @ AE@EK
MEEECRERDEENA
R#&227.08 8T - REER
TEFBREAARB280.3H
B HRFARBBI6EET
BiTRE
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Shirble Department Store Holdings (China) Limited mE B &#K (FEH)ER A

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

PHABRRE M B ER M

For the six months ended 30 June 2026

HZE2026%6A30H L/~ AR

BASIS OF PREPARATION (CONTINUED)

(b)

Going concern basis (Continued)

The above indicated the existence of a
material uncertainty which might cast a
doubt on the Group’s ability to continue
as a going concern.

In view of such circumstances, the
Directors have given careful consideration
to the future liquidity and operating
performance of the Group and its
available sources of financing in the
assessment of whether the Group will
have sufficient financial resources to
fulfil its financial obligations for the next
twelve months. The plans and measures
that have been taken to mitigate the
liquidity pressure and to improve its
financial position include but not limited
to those described below.

2,

RREE(H)

(b)

RERKEEE(H)

tti‘%ﬁﬂﬁﬁiﬁ7ﬁﬁ§$’l_¢'
%T$§%l%*i“%§‘£ Ve

BERL  AARERZEEER
EEARENKRREDES R
RERBREAYHARER
fJ? CUAAREAREERRTZ

RARBEARHUBERBIT
EWH%TE ERBERRE
4B ) B E B IO B AT
MEEBEEATRRUTHE
e
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Shirble Department Store Holdings (China) Limited 5% &

Interim Report 2026 F Fh #i 3R &

EER(PR)BERAA

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
PHBRRE M B ER M

For the six months ended 30 June 2026

HZE2026%6A30H 1L/~ EA

BASIS OF PREPARATION (CONTINUED)

(b)

Going concern basis (Continued)

(i)

(i)

The Group will continue to
implement plans and measures to
improve the operation performance
of the department store business to
generate operating cash inflow.

The Group will continue to secure
new banking facilities to provide
further funding for the Group’s
operation, as and when needed.
The Directors believe that the
Group will be able to obtain new
banking facilities with the Group’s
assets to be pledged as security.
The Group will also consider to
further dispose of other assets to
generate more cash inflows, as
and when needed.

2,

RREE(H)

(b)

RERKEEE(H)

(i)

(i)

AEBEREETRNE
BEEABEEEEN
AMBERAELEBRER
Ao

ERER AREKE
BRESHORTEE
DRAEENEER
hE—E2 - EFEH
5 AREREHAL
EEMNEEEGHAOR
TRE -Z2RER X
SETEERE S
EEMEENELES
BEREMA -
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Shirble Department Store Holdings (China) Limited RZ&® &
Interim Report 2026 F Fh #i 3R &

ER(FE)BERDA

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
PHABRRE M B ER M

For the six months ended 30 June 2026
2202696 A30B 1L/~ EA

BASIS OF PREPARATION (CONTINUED)

(b)

Going concern basis (Continued)

The Directors have reviewed the Group’s
cash flow projections, which cover not
less than twelve months from 30 June
2026. In the opinion of the Directors, in
light of the above plans and measures
and the anticipated cash flows to be
generated from the Group’s operations,
the Group will have sufficient financial
resources to satisfy its future working
capital requirements in the coming
twelve months from 30 June 2026.
Accordingly, the Directors consider
that it is appropriate to prepare the
consolidated financial statements on a
going concern basis.

Notwithstanding the above, a material
uncertainty exists as to whether the
Group is able to achieve its plans and
measures as described above, such as:

2,

RREE(H)

(b)

RERKEEE(H)

EEDEMEEBARENK
SERLREEN BEH
20266 A0 AL A+ =
BA -BERAE HERN LM
FENMEERBAREEERN
BHEHRER  ~AEEKE
RAMMBERRBEES
202646 A30 R R AR+ =
BANEEESHE - At -
EZRRERLEMURBERL
EREERDSHUBME -

BEML  AEERTERL
e EMERDFEERTHE
it il
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Shirble Department Store Holdings (China) Limited mE B &#B (FEH)ER A

Interim Report 2026 F Fh #i 3R &

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

FE RS M E R
For the six months ended 30 June 2026
2202696 A30H 1L/~ A

BASIS OF PREPARATION (CONTINUED)

(b)

Going concern basis (Continued)

(i)  successful implementation of the
plans and measures to improve
the operation performance of the
department store business to
generate sufficient operating cash
inflow; and

(ii)  successful in obtaining new banking
facilities and/or generating cash
inflow from disposals of the
Group’s assets, as and when
needed.

Should the Group be unable to achieve
the above plans and measures such
that it would not continue to be able to
operate as a going concern, adjustments
would have to be made to write down the
carrying values of the Group’s assets to
their recoverable amounts, to recognise
further financial liabilities which might
arise with higher interest rate, and to
reclassify non-current assets and non-
current liabilities as current assets and
current liabilities, respectively. Such
adjustments have not been reflected in
these consolidated financial statements.

2,

RREE(H)

(b)

RERKEEE(H)

() KRIWEBRABEEH
BEXENFEME
M EERELEMNR
ERA K

(i) BEFER MWES
mﬁﬁﬁéﬂ/ﬁL@
HERAEBENEEES
HemA

EREEELER Ll AR
it MEBAKEEEREL
SELE  AIFETHAE B
AEEEEMREEBERER
HoleEl ¢35 - AEraeE—
SRATNEZRSNEMEAE
THFRDEEMERDAE
DRENEARBEEMTD
BE - EEFABIRRBER
BHEBEHRERD -



Shirble Department Store Holdings (China) Limited ®E B 2Kk (HH
Interim Report 2026 4 & H #f &

JER A

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

BRI UL

AMBERKE

For the six months ended 30 June 2026
B E2026%6A308 1L~ EA

ACCOUNTING POLICIES

The accounting policies applied are consistent
with those of the annual financial statements
for the year ended 31 December 2025, as
described in those annual financial statements,
except for the adoption of amendments to IFRS
Accounting standard effective for the financial

year beginning 1 January 2026.

(a)
Group

Amendments to IFRS 9 and
IFRS 7

BIFR B B R £ RO K
BRI R & R E 7R B ET

Amendments to IFRS 9 and
IFRS 7

BB B 7 i 25 ZE A 5957 %
BB G RIS TR
(EH)

Amendments to IFRS Accounting
Standards

BB BRE e BN FERE

Amendments to IFRS Accounting
standard effective for the financial year
ending 31 December 2026 do not have
a material impact on the Group.

Amended standards adopted by the

3. EFEBX

) B I B 7 3R
EMERNE

ERE— -

(a)

Amendments to the
Classification and
Measurement of Financial
Instruments
SRIAZHFRERNIET

Contracts Referencing Nature -
Dependent Electricity
ABME-KBEN

Annual Improvements to IFRS
Accounting Standards -

Volume 11
BB R E g ERFENE -
E111

zZ® o
=

MZEEEFTBHREAMM - BREAR
2026 F1A1HRABMHBFEEER
SERAMIEETIN -
SR BB 220256
12A31BLFENFEEUNBRERM

KR

FEBRHZEBTER

Effective for
annual periods
beginning on

or after
RUTBEHR 2%
RRNFERBER

1 January 2026

2026%1A1H
1 January 2026

20261718

1 January 2026

2026%F1A1H

i B B SRS B R 1S
iR 202612831 H IEFE
HRYREAEEAEREAY
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Shirble Department Store Holdings (China) Limited
Interim Report 2026 F Fh #i 3R &

BREBEER(PE)ERLA

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
PHBRRE M B ER M

(b)

For the six months ended 30 June 2026

HZE2026%6A30H 1L/~ EA
ACCOUNTING POLICIES (CONTINUED)

Impact of standards issued but not yet
applied by the Group

The following new standards and
amendments to the existing standards
that have been issued but not effective

3. EFBX(#E)
(b) CHEMEXEBEEREHH
BRz2E

THRNET KA EET H) R B 2R
EH RN 202646 A308 I
NEAMKREY  BYEER

for the six months ended 30 June 2026

PO

and have not been early adopted:

IFRS 18

BUPR B 75 R 5 £ B 5 185R
Amendments to IFRS 10 and
IAS 28

BB e s ERE 10 REKE
FHERIE 285 B ET
Amendments to IAS 21

B & EAE2 1R BT
IFRS 19

Presentation and Disclosure in
Financial Statements

HBRERRERIBE

Sale or Contribution of Assets
between an Investor and its
Associate or Joint Venture

REZHMABLEXAEZEED
EHgEA

Translation to a Hyperinflationary
Presentation Currency

BEZRERERKREREY

Subsidiaries without public

Effective for
annual periods
beginning on

or after

RUT ARz %
RRNFEBBENR

1 January 2027

2027%1A1RH
To be determined

SHEE
1 January 2027

2027%1A1H
1 January 2027

Accountability: Disclosure

BRI T R 5 2R R 195

The Group is yet to assess the impact
of the above new standards and
amendments to existing standards
on the Group’s interim condensed
consolidated financial statements.

TARFRRELZTAR  RE

2027F1R1H

A& B MR L HETER
ERERAZETAUAKE
THERREMBRE 2
.
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Shirble Department Store Holdings (China) Limited
Interim Report 2026 F Fh #i 3R &

BREBEER(PE)BERLA

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
PHABRRE M B ER M

4.1

For the six months ended 30 June 2026

HZE2026%6A30H L/~ AR
FINANCIAL RISK MANAGEMENT

Financial risk factors

The Group’s activities expose it to a
variety of financial risks: market risk
(including foreign exchange risk,
cash flow and fair value interest rate
risk, and price risk), credit risk and
liquidity risk. The Group’s overall risk
management programme focuses on
the unpredictability of financial markets
and seeks to minimise potential
adverse effects on the Group’s financial
performance.

The interim condensed consolidated
financial information does not include all
financial risk management information
and disclosures required in the annual
financial statements, and should be read
in conjunction with the consolidated
financial statements for the year ended
31 December 2025.

There have been no significant changes
to risk management policies since year
end.

4,

B R REE
41 HBEEBEZ
AEBXEBAHZENKR

B mEERBR(BENER
B ReRERAFEMERE
B URERRER) AR
aRhRBESRAR - AREZ
EREAREREFEINGH
WGz NA A - B RE
HAKETBRRAZEETH

FERERE -

FHERGANBERTEE
FEMBHRRPERNMAY
BRREEEMALEE - EH
EE2025F12A31HILFE
Ha SRR — 6 -

BEENK  BREBHER
BEEARL -
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Shirble Department Store Holdings (China) Limited RZ® &

Interim Report 2026 F Fh #i 3R &

PHBRRE M B ER M

For the six months ended 30 June 2026

HZE2026%6A30H 1L/~ EA

FINANCIAL RISK MANAGEMENT (CONTINUED)

4.2 Liquidity risk

The management of the Group aims
to maintain sufficient cash and cash
equivalents and ensure the availability
of funding through an adequate amount
of available financing, including short-
term and long-term bank borrowings
to meet its business demand. The
Group maintains bank facilities and
continuously monitors forecasted and
actual cash flow and the maturity
profiles of its financial liabilities to
control the liquidity risk.

The table below shows the Group's
financial liabilities based on the
remaining period at the end of the
reporting period to the contractual
maturity dates. The amounts disclosed
in the table are the contractual
undiscounted cash flows.

4,

BER(FE)BERAA

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

B E b EE ()

4.2

RBEEER

AEEEREMARRERIER
RNRERREEEY LB
BRROUBBE(BEEY
MEBBITEF) KERES
MR A KR EERR
Ko ARBRFBRITBELH
BELREARERRSRER
HemEEIHERAEHIR
HESRR -

TREFAEENREHARE
ANINHE LRBRAT R
EMAE - RAKRBNLEAR
BHNARBRRATRE -



Shirble Department Store Holdings (China) Limited mE B SZKR (T EH)ER AT
Interim Report 2026 F Fh #i 3R &

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
PHABRRE M B ER M

For the six months ended 30 June 2026
2202696 A30B 1L/~ EA

FINANCIAL RISK MANAGEMENT (CONTINUED) 4. BIREKBRESE (&)

4.2 Liquidity risk (Continued) 4.2 FBHESEK(E)
As at 30 June 2026 #202656A30H L EE

More than  More than
1yearbut 2 years but
Within ~ lessthan  lessthan  More than
1year 2 years 5 years 5 years Total
-ENLE  REULE
-ER WEMR IFNR BEIF &3t
RMB'000  RMB’000  RMB'000  RMB'000  RMB000
AR¥TR  ARBTR ARBTZ ARMTZ  ARMTR

Borrowings (Note 24) s (Hrod) 96,428 3,055 104224 102,132 340,839
- Principal to be repaid -EEENES 81,627 26,587 79,760 92360 280,334
- Interest payables -EfHE 14,801 11,468 24,464 9,772 60,505
Lease liabilties REsE 84,223 8513 u1sT 01 441,387
Qther financial liabilities O ETET 79,023 = = = 79,023

259,674 120,568 351,801 129,206 861,249

As at 31 December 2025 MR2025F12A31AILEE

More than  More than
Tyearbut 2 years but
Within less than lessthan  More than

1year 2 years 5 years 5 years Total

—FIEE RENLE
-ER BENR IENR #BnE a5
RMB000 RMB'000 RMB'000 RMB'000 RMB000
ARBTL  ARETR  ARBTR  ARETR  ARETR

Borrowings (Note 24) s (Hrod) 94,314 24,569 90784 17623 385,901
- Principal to be repaid -EEEHLS 78,667 12,000 60,000 140000 290,667
- Interest payables -Eff8 15,647 12,569 30,78 3,234 9,23
Lease liabilties HEBE 84,376 89560 265,004 $3003 48192
Other financial liabiliies EHeHARE 76,206 4 = = 76,26

254,916 114,109 355,788 219,237 944,050
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Interim Report 2026 F Fh #i 3R &

BREBEER(PE)ERLA

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
PHBRRE M B ER M

For the six months ended 30 June 2026

HZE2026%6A30H 1L/~ EA
4. BEEBREE(E)

4. FINANCIAL RISK MANAGEMENT (CONTINUED)

4.3 Fair value estimation

The fair values of the following financial
assets and liabilities approximate their
carrying amounts:

. Trade and other receivables
. Bank deposits

. Cash and cash equivalents
. Trade and other payables

. Borrowings

. Lease liabilities

4.3

AT ALK

THEREEMBBOATE
HARAEEELMY

. BHREMEKRE
. BITER

. RERRLEEN
o EHREMENRE
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Shirble Department Store Holdings (China) Limited mE B &#K (FEH)ER A

Interim Report 2026 4 & H #f &

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
PHABRRE M B ER M

For the six months ended 30 June 2026

HZ%2026%6A30H (L5 AA

SEGMENT INFORMATION

The chief operating decision-makers are
the Board that makes strategic decisions
and reviews the Group’s internal reporting
in order to assess performance and allocate
resources. Management has determined the
operating segments based on these reports.

For management purposes, the Group is
organised into business units based on their
business operations and has two reportable
operating segments as follows:

o Department stores business — operation
of department stores; and

o Others — property business and unallocated
items, comprising mainly head office
overheads.

The Board assesses the performance of the
operating segments based on a measure of
net profit. No information regarding segment
assets and segment liabilities is provided to
the Board.

The Group’s revenue and non-current assets
are mainly attributable to the market in the
PRC. No geographical information is therefore
presented.

DEER

ERERRERFHBRRRNE
$§'&§§$%IWW%&%M%
BEENOEER - EBECRIEE

LRERELEDD -

HEEME  AEBMRAEKLES
PEBEM - YAEREATRELE
DEEAT

o BEEEB-EEREE R

o Ht-FHEEBRASER
B TEBREITHERHA
20

ESeRBEFENNGEFERED
Eil:ok$2 °Hﬁﬂﬁf1§§%§ﬁ%£Ef BHD
BEERDHEBENER -

AEBHRARFRDEAEEERE
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Interim Report 2026 F Fh #i 3R &

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
PHBRRE M B ER M

For the six months ended 30 June 2026
2202696 A30H 1L/~ A

SEGMENT INFORMATION (CONTINUED) 5. 9XWEHR(E)
The segment information is as follows: DEERIT -

Six months ended 30 June 2026

EZ202656A30H LL61E A
Department
store
business Others Group
BEEXR Hfth F5E
RMB’000 RMB’000 RMB’000

ARBTR ARBTR ARBTR

Revenue WA 92,498 - 92,498
Revenue from contracts with P ARKA
customers
At a point in time EE-BER2 5,194 - 5,194
Revenue from other sources  EftREKA
Rental income HEWA 87,304 - 87,304
Other operating revenue b0k N 18,690 - 18,690
Other gains - net Hiplhs3e 1,994 1,033 3,027
Fair value losses on investment RANENLFERE
properties (38,508) - (38,508)
Purchase of and changes i~ FEFERED
inventories (4,820) - (4,820)
Employee benefit expenses  (EEBFIFX (13,499) (2,087) (15,586)
Depreciation and amortisation ~ #% & #5%
expenses (477) - (477)
Net reversal of impairment loss 4 B & & EREHN
on financial assets EOFE 3,939 - 3,939
Other operating expenses, net  EftE4H % #E (36,021) (5,314) (41,335)
Operating profit/(loss) meRH/ (BB) 23,796 (6,368) 17,428
Finance income BEWA 1,339 64 1,403
Finance costs BERA (19,563) (3) (19,566)
Finance costs - net BERNFE (18,224) 61 (18,163)
Profit/(loss) before income tax FFiEH AR,/ (HE) 5,572 (6,307) (735)
Income tax expense FrEHRx (2,524) - (2,524)

Profit/(loss) for the period ~ HAREH,/ (&#8) 3,048 (6,307) (3,259)




Shirble Department Store Holdings (China) Limited mE B SZKR (T EH)ER AT
Interim Report 2026 F Fh #i 3R &

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
PHABRRE M B ER M

For the six months ended 30 June 2026
2202696 A30B 1L/~ EA

SEGMENT INFORMATION (CONTINUED) 5. 2HER(E)

Six months ended 30 June 2025

HZ202556A30A1L61HA
Department
store
business Others Group
BEERH Hth s3]
RMB’000 RMB'000 RMB'000

ARBTR ARBTR AR%TR

Revenue WA 93,021 - 93,021
Revenue from contracts with ~ EFARKA
customers
Ata point in time EE-EBHED 4,590 = 4,590
Revenue from other sources ~ EfERA
Rental income i ON 88,431 - 88,431
Other operating revenue L4 EL-TON 15,486 90 15,576
Other (losses)/gains - net i (BB)/ haFE (6,727) 34,870 28,143
Fair value losses on investment RENENLFERE
properties (41,485) - (41,485)
Purchase of and changes i~ FERERED
inventories (4,178) - (4,178)
Employee benefit expenses  (EEBFIFX (12,811) (2,062) (14,873)
Depreciation and amortisation ~ #7% R i #5%
expenses (1,650) (131) (1,781)
Net impairment losses on EREENREBRTE
financial assets (3,198) - (3,198)
Other operating expenses, net  HMEEHTFE (39,734) (1,675) (41,409)
Operating (loss)/profit & (FR) /%7 (1,276) 31,092 29,816
Finance income BEKA 3,074 139 3,213
Finance costs BEKR (25,061) (6,785) (31,846)
Finance costs - net BERAFE (21,987) (6,646) (28,633)
(Loss)/profit before income tax B F /5841 (B518) /%7 (23,263) 24,446 1,183
Income tax expense FERAS (4,194) = (4,194)

(Loss)/profit for the period ~ E/ (1) /% (27,457) 24,446

(3.011)

49
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6. REVENUE 6. WA

Six months ended 30 June

HZ6A3081L6MEA
2026 2025
20264 20254
RMB’000 RMB’000

AR®T R ARETR

Rental income Al A 87,304 88,431
Direct sales EEHE 5,080 4,408
Commission from EEHEMS
concessionaire sales 114 182
92,498 93,021
7. OTHER OPERATING REVENUE 7. HtREWA

Six months ended 30 June

HZ6H30H L61EA
2026 2025
2026F 20254
RMB’000 RMB'000

AR®T R ARBTT

Promotion, administration and {284 * {TE R BB A

management income 18,690 15,478
Government grants and tax ~ BB RREER

incentives = 90
Credit card handling fees for HZHENEHARFER

concessionaire sales - 8

18,690 15,576
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8.

PHABRRE M B ER M

For the six months ended 30 June 2026

H At i 38 8]

Six months ended 30 June

HZ6A30AL6MEA
2026 2025
2026F 20254
RMB’000 RMB’000
AR®T R ARETFT
Deposits forfeited for HR I E R
termination of leasing b
agreements 1,191 613
Losses from disposal HEWME  BER
of property, plant and HENEE
equipment = (41)
Gain from disposal of HEREMEN
investment property 658 -
Gain on disposal of a HE—RIME R BM S
subsidiary - 34,913
Loss on deregistration of BRI PNGEEEES
subsidiaries = (43)
Loss from the reversal of long- R EIK ¥ 78 FERE R
aged unredeemed prepaid =S
cards = (2,159)
Provision for legal claims FRRER = (5,133)
Others Hit 1,178 (11)
3,027 28,143
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EXPENSES BY NATURE

FHERAEMBERME
HZE2026%6A30H 1L/~ EA

9. RMEIENRAX

Six months ended 30 June

B Z6A30AL6MEA
2026 2025
2026 2025%F
RMB’000 RMB’000
ARBT R ARETFT
Utilities NGES S 23,888 24,970
Employee benefit expenses B EEHFH X 15,586 14,873
Purchase of and GFERERESD

changes in inventories 4,820 4,178
Business travel expenses N5 134 165
Depreciation and WEREHEAS

amortisation expenses (Ht3E15%16)

(Notes 15 and 16) 477 1,781
Cleaning fee BRRX 1,209 1,236
Net (reversal)/impairment SRAE(EE)/RE

losses on financial assets B8 F5E (3,939) 3,198
Other tax expenses HuRiBERAS 4,352 7,985
Fee paid to auditor for PR EED A B RS

other professional service R 300 300
Advertising costs BEEKA 105 128
Net foreign exchange &N BEFE

losses 4,750 1,222
Bank charges RITFEE 31 32
Office expenses WMAERYE 58 =
Other expenses HipAz 6,508 5,371

58,279

65,439
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10. FINANCE INCOME AND COSTS 10.

BEWAR A

Six months ended 30 June

HZ6A30AL6MEA
2026 2025
2026F 20254
RMB’000 RMB’000
AR®T R ARETT
Finance income BB WA
Interest income from BEMERNSHRA
finance leases 1,131 2,926
Interest income from RITFHRFEHA
bank deposits 272 287
1,403 3,213
Finance costs BEMK AR
Interest expenses on EREBAZ
operating leases as RERENERXZ
the lessee (11,158) (15,523)
Interest expenses on RITEFRFERAZ
bank loans (8,408) (16,323)
(19,566) (31,846)
Finance costs - net BEKAFE (18,163) (28,633)
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HZ%2026%6A30H (L5 AA

11. INCOME TAX 1. Fifg
Six months ended 30 June

HZ=6H30A1L6MEA
2026 2025
2026F 20254
RMB’000 RMB’000
AR¥TR AREFT

Current income tax BIEETS 71

- PRC corporate income tax ~ —FE{MEFET 4 106
Deferred income tax (Note 17) EIEFTEE (HzE17) 2,520 4,088
Income tax expenses S itba 2,524 4,194

(a)

Pursuant to the rules and regulations of
the Cayman Islands, the Group is not
subject to any income tax in the Cayman
Islands.

Hong Kong profits tax has not been
provided as the Group did not generate
any assessable profits in Hong Kong
during the period. Taxes on overseas
profits have been calculated at the rates
of tax prevailing in the jurisdictions in
which the Group operates, based on
existing legislation, interpretations and
practices in respect thereof.

The applicable income tax rate is 25%
for the Group's subsidiaries generally.
Certain of the Company’'s PRC
subsidiaries are entitled to small and
micro entity tax credit, which enjoys the
20% tax rate and a 50% deduction of
taxable income.

(a)

REFEHSORA LR -
AEEHARNERNRERS
P8t -

RRASENMAYEEEE
EEEMERBEN - HILE
HEBNEHAREE - B
BANRERBASEZENE
AEERNRAELEE  BER
BORZSAARRABRITHR
ES I

AEEMBRAN—REBM
BHER25% - RRAETH
BENERRAEZR I MAE
BHRIEH S - BIER20% M E X
B B 3R 50% B FE &R 7 UK
A e
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HZE2026%6A30H L/~ AR

DIVIDENDS

The Board does not recommend any final
dividend and interim dividend for the year
ended 31 December 2025 and for the six
months ended 30 June 2026 respectively.

LOSS PER SHARE

(a) Basic loss per share

Basic loss per share is calculated by
dividing the loss attributable to owners
of the Company by the weighted
average number of ordinary shares in
issue during the period.

12. RE

EZeTRED B ZE2025F12

A31BIEFE N2026F6 A30H I-
SE AR AR R B B R R ER R

13. BRESR
(a) EREXESE
BREAEEDBREAR A

BAREBERABHAE #T
TRRMMETHEEE -

Six months ended 30 June

BZ6A30H16MEA
2026 2025
2026F 20254
Loss attributable to AREHEBA
owners of the Company EhER
(in RMB thousands) (AER®EFT) (3,259) (3,011)
Weighted average number 2 %7 % @A INE
of ordinary shares in issue  EHH(FHK)
(thousands) 2,495,000 2,495,000
Basic loss per share BREANERE
(RMB per share) (BIRARE) (0.001) (0.001)

(b) The Group had no potentially dilutive
ordinary shares in issue during the
period ended 30 June 2026, so the
diluted loss per share equals the basic
loss per share.

(b) #HZE2026%6A30A8 [FHIA -
AEETHFEERITHREK
BEEER EAUREGRE
BERERGRES -

99
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HZE2026%6A30H 1L/~ EA

INVESTMENT PROPERTIES

14. REYE

Land and Right-of-use
buildings assets Total
1HREF ERELE @t
RMB’000 RMB'000 RMB'000
ARETTT AREFT ARETF
Six months ended BZ202656A30A L
30 June 2026 ~EA
As at 1 January 2026 #2026%181A 1,016,770 420,832 1,437,602
Disposals HE (7,592) - (7,592)
Net losses from fair value ATEAENEETE
adjustment - (38,508) (38,508)
As at 30 June 2026 7202656 A30H 1,009,178 382,324 1,391,502
Six months ended BZ202556A30A L
30 June 2025 ~EA
As at 1 January 2025 #2025%181A 1,105,720 554,690 1,660,410
Capitalised subsequent ERLERTH
expenditure 94 169 263
Net losses from fair value DAFEHAENBEFE
adjustment (94) (41,391) (41,485)
As at 30 June 2025 7202556 A30H 1,105,720 513,468 1,619,188
(a) The fair value of the Group’s investment (a) AEBREMEZATERR
properties falls under level 3 in the fair DNTEEBREIE -
value hierarchy.
(b) As at 30 June 2026, several buildings (b) M2026%6HA30H  &ETE

HERITE RN L BE TR
(fi3E24) o

were secured against certain long-term
bank borrowings (Note 24).
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PROPERTY, PLANT AND EQUIPMENT

15. N% BERRE

Property,
plant and Right-of-use
equipment assets Total
ng - BE
&L ERAEEE o
RMB’'000 RMB'000 RMB'000
ARETT ARETR ARETR
Six months ended HZ22026F6A30A It
30 June 2026 ~ER
As at 1 January 2026 ®2026%181H 17,597 466 18,063
Additions bk 448 - 448
Disposals HE (3,166) - (3,166)
Depreciation charge (Note 9)  HTEE % (Fii9) (88) (389) (477)
As at 30 June 2026 20266 A30A 14,791 7 14,868
Six months ended EZ202556A30A 1
30 June 2025 ~MEA
As at 1 January 2025 R2025%1A1A 19,302 1,411 20,713
Disposals e (41) = (41)
Depreciation charge (Note 9)  HER % ([1:9) (1,329) (404) (1,733)
As at 30 June 2025 R2025%6 A30A 17,932 1,007 18,939
INTANGIBLE ASSETS 16. B EE
As at 30 June
M6H30H
2026 2025
20264 20254
RMB’000 RMB’000
AR¥TR ARETT
As at 1 January MW1A1H 124 216
Addition ik 493 -
Amortisation charge BHER (84) (48)
As at 30 June R6H30AH 533 168

of
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HZE2026%6A30H 1L/~ EA
DEFERRED INCOME TAX 17.

Deferred income tax assets and liabilities are
offset when there is a legally enforceable right
to offset current tax assets against current
tax liabilities and when the deferred income
taxes relate to the same fiscal authority. The
balances shown in the consolidated balance
sheet are, after appropriate offsetting, as

FEREFEHR

EHREARITENATGNATEE
ERHNHERERE  BETEHAEH

BRE—-HHEEE
EHEERBE

B AR EIET
C BEEEBE

REAEERBEREN 2 HEMT :

follows:
As at
i
30 June 31 December
2026 2025
2026 2025%F
6A30H 12A31H
RMB’000 RMB’'000
AR¥TR ARBFT
Deferred income tax assets BLEMEHEE 7,954 6,492
Deferred income tax liabilities RIEFEFHEE (85,958) (81,976)
Net deferred income tax BLEMEHBESRHR
liabilities (78,004) (75,484)
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17. DEFERRED INCOME TAX (CONTINUED) 17. BEFBH(EF)
The movement on net deferred income tax BEEFERFEZEHNT :

account is as follows:

Six months ended 30 June

HZ6H30816/A
2026 2025
2026F 20254
RMB’000 RMB’000

ARBTR ARETT

As at 1 January M A1H (75,484) (85,554)
Charged to profit or loss MBI (5E11)
(Note 11) (2,520) (4,088)

As at 30 June M6A30H (78,004) (89,642)

29
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HZE2026%6A30H 1L/~ EA

TRADE RECEIVABLES, OTHER 18. BEEWHE R EKZER
RECEIVABLES AND PREPAYMENTS B FIE
As at 30 June 2026
#202656A30H
Current Non-current Total
ok EhE @it
RMB’000 RMB’000 RMB’000
AR¥ETR ARBTR AR¥TR
Trade receivables (a) Z S EWE(a) 12 - 12
Amount due from a related M —#BEH HE
party (Note 26(b)) (FiFE26(b)) 336,164 - 336,164
Receivables from operating 4 &7 &Y E (b)
leases (b) 6,035 18,509 24,544
Receivables from finance ~ BEMEEKHE
leases 9,108 19,610 28,718
Interest receivables eI IS 156 - 156
Lease deposits HEZE - 20,367 20,367
Other receivables H it YRR 6,624 - 6,624
358,099 58,486 416,585
Less: provision for A R EERRE
impairment loss allowance &% (338,558) - (338,558)
Financial assets at REERAGTEL
amortised cost TREE 19,541 58,486 78,027
Prepayments B HE 1,272 - 1,272
Total trade and other B 5 R EMEYEE
receivables Faks) 20,813 58,486 79,299
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HZE2026%6A30H L/~ AR

18. BEZRWNE Htt BWFHER
AAHRE(E)

As of 31 December 2025

R2025F12A31H
Current Non-current Total
BN JEENE B
RMB’000 RMB'000 RMB’000
ARETL ARETR ARETT
Trade receivables (a) B EWKFE(a) 15 = 15
Amount due from a related  FEUESE ;7B
party (Note 26(b)(i)) (PEE26(b)(i) 336,164 = 336,164
Receivables from EETHE R
operating leases (b) FE(b) 4,720 16,828 21,548
Receivables from finance ~ REARERNFE
leases 9,045 22,900 31,945
Interest receivables IS 96 - 96
Lease deposits HERS 250 17,391 17,641
Other receivables H b R B 5,897 = 5,897
356,187 57,119 413,306
Less: provision for o OREBBREHR
impairment loss allowance (340,622) - (340,622)
Financial assets at REERAGEY
amortized cost SREE 15,565 57,119 72,684
Prepayments BNRIE 678 668 1,346
Total trade and other B5REMENR
receivables HBAE 16,243 57,787 74,030
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TRADE RECEIVABLES, OTHER
RECEIVABLES AND PREPAYMENTS
(CONTINUED)

(a)

The trade receivables are receivables
from sales to corporate customers.

The aging analysis of the trade
receivables of the Group based on
invoice date is as follows:

BEZEWHE HttBUWRER
AAHRE(E)

BHRUFERKELERP
HO 34 & R ULFUR

REEZRY AEENES
EAGFERRDTWOT

As at
i

30 June 31 December
2026 2025
2026F 2025%F
6A30H 12H31H
RMB’000 RMB’000
ARBTR AREFT

Over 360 days HiB360K

The Group applies the IFRS Accounting
Standards simplified approach to
measure expected credit loss which
was a lifetime expected loss allowance
for all trade receivables. As at 30 June
2026, no impairment loss allowance
was made based on the management’s
assessment (31 December 2025: nil).

All trade receivables are denominated in
RMB and their fair values approximated
their carrying amounts as at 30 June
2026 and 31 December 2025.

12 15

AEEERBERS RS ER
Bl i 2RHEERE K&
BFEESEWFENZHE
HEEEE - 1202656730
B REEEETME  BEE
HREEERE(2025F 12
318 &) °

BB SEWHEBEUAREE
B ERFEHRAEN202656
A30H K&2025F 12 A31HK
IREERE -
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For the six months ended 30 June 2026

HZE2026%6A30H L/~ AR

TRADE RECEIVABLES, OTHER
RECEIVABLES AND PREPAYMENTS
(CONTINUED)

(b) Right-of-use assets for property leases
which had been subleased out under
operating leases were recognised as
receivables from operating leases,
including the accrual on rental income
based on the straight-line method.

The aging analysis of receivables from
operating leases of the Group based on
invoice date is as follows:

18.

BEZEWHE HttBUWRER

AAHRE(E)

(b) RERETEAEMNYERE
ERREERERERRARE
EHERKFR - BEREH

FWA -

BRERAH  FEEMNELE
HERYFRRRITOT :

As at

30 June 31 December

2026 2025

20264 2025%F

6H30H 12A31H

RMB’000 RMB’000

AR®BT R ARBETT

Current B &R 20,891 17,960
0 - 30 days 0E30K 954 175
31-90 days 31290k 1,010 100
91 - 365 days 91£365K 318 1,018
More than 365 days HiE365K 1,371 2,295
24,544 21,548
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RESTRICTED BANK DEPOSITS

19. ZRFBRTER

As at
i
30 June 31 December
2026 2025
2026%F 20254
6A30H 12A31H
RMB’000 RMB’000
ARBTR ARBTT
Bank deposits with initial NS EBRA=EAN
terms of over three months (a)  $R77773(a) 8,671 12,556
Others (b) H(b) - 5,027
8,671 17,583

As the issuer of the prepaid cards, the Group
should have restricted deposits proportionate
to the prepaid cards issued in a certain
bank, as required by the PRC regulator. The
balance of restricted deposits for prepaid
cards was RMB8,671,000 as at 30 June 2026
(31 December 2025: RMB12,556,000).

In 2025, the Group had a lease dispute with a
former landlord. The Group’s bank accounts
were frozen pursuant to a court-ordered asset
preservation dated 9 July 2025. Following the
settlement of the dispute in April 2026, the

(a) EABENFHMETA AEEER
BrEEEHRRATAE—RIT
ACBTEMFEEN—SBDEA
Z|EIFER - R2026F6A30A -
BNFHZRHFEREHRBARY
8,671,0007C (20254 12 A31H :
AR#12,556,0007T) °

(b) F2025% AEEHE-ZAEE
EEREMS - REBEAER2025F
TRORKZEREERES  A5H
MRTRPWRA - BEZAUNR
2026F4 AEAR MR - HEBHRTER

relevant bank accounts have been released. FOERR -
CASH AND CASH EQUIVALENTS 20. ReRBRELEEY
As at
i
30 June 31 December
2026 2025
20264 2025%F
6A30H 12A31H
RMB’000 RMB’000
ARBTR ARBFT
Cash and cash equivalents B4 kIBEZEY 33,601 16,477
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B E2026%6A308 1L~ EA

21. SHARE CAPITAL AND SHARE PREMIUM 21. BEARKRMDBEE

Number of Ordinary

ordinary share Share
shares capital premium Total
EEREE EBRRX BEEE @t

(thousand) ~ RMB'000  RMBOO0  RMB00D
(TR)  ARBTT ARETR ARETR

(a)
As at 1 January 2026 and 1202651 A1E R
at 30 June 2026 2026%6A30A 2,495,000 213,908 750,992 964,900
As at 1 January 2025 and #2051 A1E R
at 30 June 2025 2025%6A30H 2,495,000 213,908 750,992 964,900
(a) The application of the share premium (a) HQT?}}E&{EEEZ TRXHESHS
account is governed by the Companies EEE  BRERERSER
Law of the Cayman Islands. Under the /f B RBEREANNE R
Companies Law of the Cayman Islands, DIRTARARRE - HEZRER
the funds in share premium account FZERKEZA%  KNARA
are distributable to shareholders of the BRENINECHEEBBR
Company provided that immediately HEE S MBI -

following the date on which the dividend
is proposed to be distributed, the
Company will be in a position to pay off
its debts as they fall due in the ordinary
course of business.

65
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TRADE AND OTHER PAYABLES 22, ESREMENRE
As at
"
30 June 31 December
2026 2025
2026F 20254
64308 124318
RMB’000 RMB’000

AR¥TR ARBTR

Lease deposits HERse 44,743 33,311
Other tax payables Hib e FHmE 3,884 2,560
Accrued wages and salaries EFIEKREE 2,353 2,497
Trade payables (a) 2 SN FIE(a) 1,545 1,590
Amount due to a related party FEft— & @& 5 78

(Note 26(b)(i)) (W 2E26(b)(i)) - £
Accrued bank interest and JEETSRITHRIE R ETR

penalty 467 968
Provisions for losses on HERREEKHR

legal claims = 1,023
Rent received from customers BUWEFHEE

in advance 16,684 12,104
Other payables and accruals £ fh &~ 7078 &

s &R 29,915 36,803

99,591 90,890
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TRADE AND OTHER PAYABLES 22, BEREMEZEE)
(CONTINUED)

(a) The aging analysis of the trade payables (a) BERZEH AEENESH
of the Group based on invoice date is as BERRBERESTOT
follows:

As at
i
30 June 31 December
2026 2025
2026F 20254
6H30H 12A31H
RMB’000 RMB’000

AR®TR ARBTR

0 - 30 days 0E30X 1,545 1,590
(b) All trade and other payables are (b) FEESREMENTKIESGN

denominated in RMB and their fair ARBEE EAFEEER

values approximate their carrying HEAMKREERS -

amounts as at the balance sheet date.

67
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2202696 A30H 1L/~ A

23. CONTRACT LIABILITIES 23. 6 ERE
As at
30 June 31 December
2026 2025
20265 20254
6H830H 12A31H
RMB’000 RMB’000
AR¥TR ARETT
Advances received from BHEFE(a)

customers (a) 8,346 12,971
(a)  The amount mainly represented the net amount (a) HEBPFERRAEFPLEBRFRK
of advances received from customers for BMBEREERARBRLBRERS

prepaid cards sold minus the accumulated REONRTEENTE -

amount of the reversal of long-aged unredeemed
prepaid cards.
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24. BORROWINGS 24. B
As at
i
30 June 31 December
2026 2025
20264 20254
6H30H 12H31H
RMB’000 RMB'000
AR®T R ARBTT
Non-current JEENER
Secured long-term bank BEEBRBRITER )
borrowings (a) 198,707 212,000
Current BN &R
Current portion of secured DEBERHRITEDN
long-term bank borrowings BIERER 2 (a)
(a) 22,627 18,667
Secured short-term EHEREHER(b)
borrowing (b) 59,000 60,000
81,627 78,667

280,334

290,667
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2202696 A30H 1L/~ A

BORROWINGS (CONTINUED)

(a)

The Group’s long-term bank borrowings were
denominated in RMB and secured by certain
investment properties (Note 14). During the
period ended 30 June 2026, the weighted
average effective interest rate was 5.86% (31
December 2025: 6.23%) per annum.

As at 30 June 2026 and 31 December
2025, the secured short-term borrowing
was denominated in RMB, secured by
certain investment properties (Note 14) and
was repayable within one year. During the
period ended 30 June 2026, the weighted
average effective interest rate was 5.35% (31
December 2025: 6.35%) per annum.

CAPITAL COMMITMENTS

Capital expenditures contracted for at the

balance sheet date but not yet incurred are as

RG]

24.

(a) AKEHREBETERUAREH

B - WAE TFIRE Y EMRIF

F£14) - #1£202646 A308 [H 5§

o METHEEFH%EA5.86%
(FA2025%12A318 : 6.23%) °

(b) 202646 A308 K2025% 12 7
318 AEFEBETAARE
B NETREMEEER (M
14) - AR —FRNEE - K2026
F6A30HLHM - MEFHEL
FH %= 55.35% (7220254 12 A 31
B :6.35%) °

25, BAREE

REERBITHEMREENERRH
X

follows:
As at
i

30 June 31 December
2026 2025
2026 2025%
6A30H 12A31H
RMB’000 RMB’000
AR¥TR ARBFT

Purchases of property, ME - BENRERE
plant and equipment 1,655 619
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RELATED PARTY TRANSACTIONS 26. BEALIRS

The Group is controlled by Shirble Department AREEHShirble Department Store
Store Limited (incorporated in the BVI), which Limited( REBR B S M)
owns 55.08% of the shares in the Company. | o H AN F55.08% 2 %
The ultimate parent of the Group is Xiang o NEE 2 &K T QA AXiang
Rong Investment Limited (incorporated in Rong Investment Limited (7% & &
the BVI). The ultimate controlling party of the THEFMEK) - KEE 7 HKE
Group is Ms. HUANG Xue Rong. BATESES LS -

In addition to those disclosed elsewhere in the BREBEREMSEEELN AT
financial information, the following parties are BAREABEEANT :

regarded as related parties:

Name Relationship

=1 HE

Shenzhen Ruizhuo Investment Development  Owned in equal shares by Mr. Yang Ti Wei's
Company Limited (“Ruizhuo Investment”)  cousins

ATHEREFRERAF(HRERE]) BHEARENRLBBRAERRNESR

Shenzhen Shengrunfeng Investment & SRF is ultimately and beneficially owned by
Development Co., Ltd (“SRF") Mr. Yang Ti Wei.
RATREEREERAERLA(RHEE]) RESREIBARGERLE

Ms. ZHU Bi Hui Mr. YANG Ti Wei's cousin

REBLZL IBREME T ER I

Ms. HUANG Xue Rong is the chairlady of the BESRLTRASENESEIRL
Board of the Group. To

Mr. YANG Ti Wei is the deputy chairman of BRETERAEENESSRITE
the Board and chief executive officer of the FATHAEE, ©

Group.
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RELATED PARTY TRANSACTIONS 26. BIEATRS (&)
(CONTINUED)

The following transactions were carried out HEAEATETHZZOT :
with related parties:

(a) Transactions with related parties (a) EBREALRS
(i) Rental expenses to related party () BFEALTHEZHZ
Six months ended 30 June
BZ6A30H16MEA
2026 2025
2026F 2025%
RMB’000 RMB’000

AR¥T R ARETTT

Ruizhuo Investment mERE 10 108
The Group entered into lease AEERETHEADE
agreements in respect of certain AAEEEHEATE
leasehold properties with related NEZLY - RS
party of the Group for their use as ATERHERBEAS -

a retail shop and an office.



Shirble Department Store Holdings (China) Limited mE B SZKR (T EH)ER AT
Interim Report 2026 F Fh #i 3R &

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
PHERGE M B ER KT
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26. RELATED PARTY TRANSACTIONS 26. BEEALIRE(E)
(CONTINUED)

(b) Balances with related parties (b) EBEREATHREHE
(i) Amount due from a related party (i) EWEEFHHE
As at
i
30 June 31 December
2026 2025
2026 20254
6H30H 12A31H
RMB’000 RMB’000

AR®T R ARETR

Current portion BEA
Long-term receivables - & HifE g 71 —

SRF (Note 18) RHE(ME18) 336,164 336,164
Less: Accumulated B BREBE

provision for impairment ZEHEHZEE
loss allowance (336,164) (336,164)
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RELATED PARTY TRANSACTIONS 26. BIEATRS (&)
(CONTINUED)
(b) Balances with related parties (b) EEEAEALHREHE(E)
(continued)
(i) Amounts due to a related party () ERBER a8 (&)
(continued)
As at
i
30 June 31 December
2026 2025
2026%F 2025%F
6H30H 12A31H
RMB’000 RMB’000
AR®BT R ARBFT

he kA

Ruizhuo Investment

(i) Deposit from a related party

- 34

(i) BEIHEE

As at
i
30 June 31 December
2026 2025
2026F 20254
6A30H 12H31H
RMB’000 RMB’000
AR¥TR ARBF T
Other payables - Hih AT —
Ruizhuo Investment mERE - 543
Other receivables — Hib gl —
Ruizhuo Investment IHERA 112 112
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RELATED PARTY TRANSACTIONS 26. BIEATRS (&)
(CONTINUED)

(b) Balances with related parties (b) EEEEALHREHE(E)
(continued)

(i) Key management compensation (i) TEZEEASFHH
Key management includes directors TEERAEREES
(executive and non-executive), (T RIEHRTT) 8
members of the Executive Committee TZEgKERATW
and the Company Secretary. The Z-HEERBEHNR
compensation paid or payable to ERNETEEEABRNH
key management for employee ST :

services is shown below:

Six months ended 30 June

HZ6H30H1L6/A
2026 2025
20264 20254
RMB’000 RMB’000

AR¥T R ARETTT

Basic salaries and HEARE 4 B2

allowances 1,863 1,709
Contributions to the RIKERETEME T

retirement scheme 54 66

1,917 1,775
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HZE2026%6A30H 1L/~ EA

CONTINGENT LIABILITIES

Certain third parties have commenced legal
proceedings in the PRC against the Group in
respect of disputes over contract terms and
employment contract terms. As at 30 June
2026, the legal proceedings are ongoing. The
Group has assessed the legal risk exposure
and decided that no provisions are required in
respect of these claims as of 30 June 2026 (31
December 2025: RMB23,000). The Directors
believe that these claims will not have a
material adverse impact on the financial
position of the Group.

FREE

ETE=ZABERKERNBEREN
FENPEHASERMLEERF -
M2026%F6A308 © HEERER
TR - AREEFHHEEREEZR
B WRFEN2026%56 8308 Tt
ZEREHREMERE(2025F12A
318 : AR#¥23,0007T) - EFER
B ZERETSHAEENT KM
MELERATHTE -
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DREHR

DIRECTORS
Executive Directors:
HUANG Xue Rong (Chairlady)
YANG Ti Wei
(Deputy Chairman and Chief Executive Officer)

Independent non-executive Directors:
CHEN Fengliang

JIANG Hongkai

TSANG Wah Kwong

AUDIT COMMITTEE OF THE BOARD
TSANG Wah Kwong (Chairperson)
CHEN Fengliang

JIANG Hongkai

REMUNERATION COMMITTEE OF THE BOARD
CHEN Fengliang (Chairperson)

YANG Ti Wei

JIANG Hongkai

TSANG Wah Kwong

NOMINATION COMMITTEE OF THE BOARD
JIANG Hongkai (Chairperson)

HUANG Xue Rong

YANG Ti Wei

TSANG Wah Kwong

CHEN Fengliang

=

BITES:
BER(TELL)

B (B ERTHAH)

BYFHTES !
BRI 52
PPN
BES

ESORTHENEAY
B (E)

RiE 5

TER

EERBTHHERS
&5 (/%)

584

TR

WE

EXEETRAEZEES
TER(EE)
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AUTHORISED REPRESENTATIVES
YANG Ti Wei
CHOW Chun Pong, CPA

COMPANY SECRETARY
CHOW Chun Pong, CPA

AUDITOR

Rongcheng (Hong Kong) CPA Limited
Certified Public Accountants

Registered Public Interest Entity Auditor
Unit 3203A-5, 32/F

Tower 2, Lippo Centre

89 Queensway

Admiralty

Hong Kong

HONG KONG LEGAL ADVISER
CHARLES RUSSELL SPEECHLYS LLP
Suite 3418

Level 34

Two Pacific Place

88 Queensway

Hong Kong

PRINCIPAL BANKERS

In China

Industrial and Commercial Bank of China
PingAn Bank

China Merchants Bank

Bank of Communications

Guangdong Huaxing Bank

In Hong Kong
Hang Seng Bank Limited

DREHR

REAR
ERFE - CPA

REWE
R&F - CPA

BB

R (BR)EHMEBMERAF
HEEH
MR 2 B R BT

&8

TE

BB

HERO2E

32123203A-5%F

ERLEER
BRCEMIEREEEAEY
]

S B8

A E528

344

3418%

FTEERRA
=

FE TR
FR BT
AR
RIRTT
BERERRT

V)
BARTERAAF
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PRINCIPAL SHARE REGISTRAR AND TRANSFER
AGENT IN THE CAYMAN ISLANDS

Conyers Trust Company (Cayman) Limited

Cricket Square

Hutchins Drive, PO Box 2681

Grand Cayman KY1-111

Cayman Islands

HONG KONG SHARE REGISTRAR
Union Registrars Limited

Suites 3301-04, 33/F.

Two Chinachem Exchange Square
338 King's Road, North Paint
Hong Kong

REGISTERED OFFICE

Cricket Square, Hutchins Drive
P.O. Box 2681, Grand Cayman
KY1-1111

Cayman Islands

PRINCIPAL PLACE OF BUSINESS AND
HEADQUARTER IN THE PRC

33rd Floor, Building 1

Shenzhen Development Center

Renmin South Road

Luohu District

Shenzhen

PRC

HERERNECLAERBFAE

Conyers Trust Company (Cayman) Limited

Cricket Square

Hutchins Drive, PO Box 2681
Grand Cayman KY1-111
Cayman Islands

EERDELE
KA BEFELARAT
It AHE2iE3385

B HEH2H
331£3301-04%

A EE

Cricket Square, Hutchins Drive
P.O. Box 2681, Grand Cayman
KY1-1111

Cayman Islands

FETRERBURAT

FE

FYITH
BH=
ARBE
RYIBE R AL
—fR33E
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AEEH

PRINCIPAL PLACE OF BUSINESS AND FAETEZLEMERAL
HEADQUARTER IN HONG KONG

Unit S16, 18/F B

W Luxe MR

No. 5 On Yiu Street P

Shatin ZRESH

New Territories W Luxe

Hong Kong 1812516 %
COMPANY’S WEBSITE YNGTE i
www.shirble.net www.shirble.net
STOCK CODE B 421X 5%

00312.HK 00312.HK
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