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B - - 1,202.46 1,315.24 1,376.07 1,561.85
A7 i >120 >100 233.36 276.22 231.61 233.20
BEAKFLATH >9.6 >8 12.03 13.29 11.32 10.97
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1278, FFRHIRA 3 4, VIR A 24.58 Jo/IE, e B A I AT <8 e = (5 3 R AT 45

Z B 6 NH R AN 5 Bl B AR A S e A w27 B H AT— 22 5 H 1k, 2025 F10 7R
AT AN TR RAT TR EE, 43 ¥ 130,000,000 BEAT 75,000,000 ) K AES A BRI 250
FOR F T A8 4 A R G 5 2 AR BSOS I A IR A J S 7 ok — A S s IE
77 —25 K E1 AR RAZFEM 7= 1 P AIL T UK — S @ #RUE SR —25 ok E2 4R KRG FEU &
F1o 2026 4F 4 A 28 H, T RIEFH A HUEIF 5% A B 7 OE AN, 317 kT A AL

O AT R BB RIR A % A T AT B AR At S TR .

22 y |



hik =@ I EIESEBRMDERAT 2026 FEEE NI EENFEIT
L nco'{; R IEATIES (F—8) ERTRRE

PR F AR AT RAT W A AR5 CGE—HD BN A, #8128 2026 4F 5 H 6 H % 2028
L3 H, BERIHA,  “25 K EL” FE NARUE A K7 o A F R . 2026 4F 6
H 26 H, T7RIEZFASWRIFE 5% AR T BORIE AT, 37 BOK T A AU R # E A
TERAT AT e ml i ds 0D Kk NHRIBIH, #RBI A 2026 4F 6 F 30 H % 2028 4 12 H 28
H, #BAN,  “25 oK E2” #A NARCK HEFA iR e AR . 2026 428 H 1 H,
JURUESF AT R A FPET 2026 4 8 H 7 Hinl 2R EE 10 IR IMELLHF] 5.0 76 (FFD , 1L
TR A L FLT 1) AR R AR AT RAT R A A R BRI Ak, “25 BUK E1” AN
“25 BUK B27 MRS 2026 4 8 H 7 HZH 24.58 Ju/HEE Y 24.08 Ju/fik. #E 2026
F8H 15 H, IR —BATHNFFA AR A B H BREETH 1,366,927,688 i, HA
AL ARG A 17.47%. 2026 29 H 1 H, T RK 2026 4R 1 1) VAL 5 & EA T RAT
A AR CGE—D CRATEM, BZREFRN “26 MK E1” , #0058 “1172567 , K
TR NR T 10 127T, iR 5 4F, WA S A 24.95 T/, #2027 %3 H
2 H2Z 2031 /£ 8 129 H:y ARATHRE, LT MAKFARIAF 75,000,000 TG &RE”R (A
A ) KA 23 T RS 05 2 F A BN S EHRIE I3 I A BR A mIE P ElIE 25 B0 45 5 TR
TR A TRYINGF A TSR R e "SRR R ASTE T FESRIK 7 (A D “I0 Tk —HvE
IESF —26 UK E1 AR RAGFEM =5 77 o ARG, 10T BOKBTREA (12 & B 40 7T RE
DRI R A N BRI D o b0 ) S8 it 5 (1) 4 I AN 2 S BUA B A S ¥ R AR B R,
WS [ Bk R 4 e IR F I R AIE S5 2 7 A B R M T e AR KR

L AR AL T 1998 4, @l EAER R Bl AR . #E 2025 AR, FILAMHE T —%
ERTAFIL 5K, i B3 X %S, BRAF. TILAHEENFEREAGKS . FE. ¥
BBV, TRE@EWENS, Kt “HERE IR ML KRS, DAIARKSS . [E AT, Fraeli=
KBNS AZ, HEXETE . BRI . BABE. EHEAGEE TR T 24Z 0%
J1o BE 2025 4K, FIIAH BTN 365.95 1470, FIAERE N 192.74 1470; 2025 F5L00E
YN 46.12 15T, #FE 18.76 14.7T

RNFEIBOREMHBOR T RARMHIL A 27 FRk—BEAER R = KBARZH (AEHBEEHA
BN KRS E ALK, bR 1 A w) B AR RS AR e, 90 W) Al St $e 41 1%
SEORRE, (HFT RVEIL T BORIRBUE BZ AR USR8 73 I R 9 R AT W A e w30 ) e
R A IR AR RAZFEW 7 L 7 oxh A ml e B e PR P RE - AR RO REMT . Ak, = R R R
Pist&n, ARG, FIATREBAR, WS, RN, (FE e ARE e E L6
USR], A FESH A R E RS, BB SRS M BUR B — E 3.

FEREIL

LR PR, TR EBRVEE RS AR A PR 7] A5 FH 09 AAA, TRRUREEONRSE VFE
“TTRUEZFBA AT BR A ] 2026 4R [ LB EH AT RAT R AR e 8D 7 S
MEEHN AAAsio

23 y |

| L



hik =@ I EIESEBRMDERAT 2026 FEEE NI EENFEIT
LS = cc,'{; R IEATIES (F—8) ERTRRE

Bit—: I RIESBRIB AR AR+ KRR RBRGEHE (B E 2026 £ 6 AXK)

AR (I AIRAT 24.53
AR 29158 By A B 16.01
LT ORI A B 13.36
Rl FA el B FE AR A BRA 8.78
B B S IR A T 3.09
3T K — R B IR 2 — 25 K B $E4R S A5 T 77 1.66
SERGRESE - —Z4E 1.18
AR B AR AT I AR A BR A 7] — B 28 R E A 5 A 7 28 5 B 8 H0iE 4% W 5k 4 1.16
LT R — (S B BOIE % — 25 UK B2 4R A5 HE 7= L 0.96
BT RIS\ T HE 0.83
ez 71.56

e BE 2026 6 AR, EMEAELEFBMNARAT RE—SUTEHAN . T KRB A RA T R HE—SATsi A il A FAFLE RN G
PRAF RHE—BATE ARG A A A H B 5 A R S BEAE LLE1 55008 19.55% 17.47%. 10.27%.

KRR
R 2
=y B ey I V7.7
F IR EN S
—r

W A 2

——{ wwepas | wmmaz | \—‘&’ff\ll{?r'i?ﬂ\‘,ﬁ!‘lﬁ‘ W T 5 4R 40 S

—{amsiEtEsn] | arREsng |

T ek | | AREREEE

sz be Al 2 B By 2 JA R PR S

S A R

BATERG T W R

BLE LA

AT GEBE LR

wrram | Eam———

N I N N

B R |

EA [ R
)
0 EEEen | WAL L

P

HIFH L wpemn | — wreEw |

2 B

{55l 550

VR SRR LARR

Hris s

IR R

Bhr P

BORBRIE: RIES

24 y |

whe

. |



@.mimzlzmm
Xl

I~ RIEERMNAIRAT 2026 EEEEWIZEZEAF LT

MEeIFHaRGRSE (B—H) ERTRRE

Bi—: I"RIEFBRBBERLARNETEMFZRELEERE (EHOER)

WMEESE (B HHIG)
MG KA A4
Hb: ARERMREERGERENE
SN S s
5 5 M4 Rl gt
TRl Bt
FoAb AL
HoAt RS TR B
KA B %
it
B
ARIE ISR 3K
ekl
K55
IsYiE s
SRR
JBe AR A ik
HEEA (Bpaa] 42D
T BA G IR
H: g% #ilon
BT S5 N
FEEE IS F N
S NESE T ON
ZAPSRET PN
B S A MM B2
ERZION
N W& ik
EOILAE
A
ZRE A A
EBITDA
B Z =
BRI REBHE
S5 7 IR R (%)
SR BEAR R (%)
B (%)

WEERRATRE (BAROR

JRUJ: 7 1 (%)
FEARATIT2(%)
TR 552 (%)
HRE R B (%)
VR AT (%)

2023
153,325.60
28,839.22
19,720.90
216,074.35
129.71
139,295.12
5,696.95
9,225.27
91,107.90
682,181.68
132,010.53
268,475.83
63,707.81
332,183.64
541,505.97
140,675.71
93,165.50
14,512.34
5,810.15
566.32
7,355.86
371.79
3,136.02
4289.64
23,299.53
(13,885.24)
8,794.80
7,862.92
8,464.82
19,504.17
2023

1.53
5.92
59.59

233.36
12.03
222.43
129.57
77.48

2024
204,583.87
39,630.67
20,565.24
242,824.24
35.65
104,334.35
22,317.78
11,006.92
108,939.93
758,745.11
175,339.65
294,916.41
70,602.19
365,518.60
605,659.73
153,085.38
95,860.23
14,710.45
6,649.89
778.25
6.464.12
421.11
2,348.45
8,520.04
26,422.06
(14,791.69)
11,467.79
10,544.67
13,040.39
22,534.44
2024

1.86
7.18
55.98

276.22
13.29
183.17
153.18
72.88

2025
245,605.42
36,225.46
27,414.10
362,399.52
143
90,423.73
30,509.88
11,985.39
144,023.51
975,484.25
227,638.76
359,306.89
88,848 47
448.155.36
813,026.40
162.,457.85
98,531.07
18.,869.45
9,597.27
884.10
7,157.38
546.01
2,224.57
13,768.74
35,492.78
(16,456.28)
18,793.26
14,952.11
14,488.45
28,635.23
2025

225
9.48
46.37

231.61
11.32
185.72
145.32
71.60

25

2026.06/2026.1-6
337,721.27
41,651.91
17,348.76
460,950.75
0.94
61,813.08
43.487.24
12,370.44
177,950.57
1,192,961.90
316,984.63
399,051.11
108,343.59
507,394.71
1,009,178.12
183,783.78
114,572.79
12,385.37
6,554.58
49250
4,656.51
183.95
978.71
14,130.21
26,882.92
(10,659.69)
15,984.76
12,768.90
11,019.84
21,641.67
2026.06/2026.1-6

39.65

233.20
10.97
167.09
144.53
73.36

Sy



hik = E I RIEERMAERAT 2026 EHEEIEWIREENTFEIT
WISEEAN | RHReEARRS (B0 ERTHIRE
R A5 (%) 24.99 25.06 20.00 19.50
1 B (%) 32.25 3438 27.93 26.58
H BB FIE S5 S AT A A4 B AR (%) 31.10 31.55 44.13 32.18
H B AR 2R00E 55 S AT A= Fh /5 B2 AR (%) 29425 296.51 364.24 336.04
REfRRe 1
B G5 2R (%) 74.43 73.76 78.28 79.02
EBITDA F| 5 7 %5 50(X) 1.98 233 2.99 4.02
ST 45/EBITDA(X) 17.03 16.22 15.65 =
. BNIER TS ERRGH D42, S5 AREREE DG ER.
26 A

pryN.¥ 4

y-a



I @,mimz@nﬁ
ccxi

AW ST EAR

B =

AT
Jem st

FHRE

iR

7

R B
BEARLAT 3
TSR %
R 2%
LA E AL
AT
TR
EAL Y

I S A AR B 2 A

EBITDA

EBITDA | 5 £ %

5
A
s

7 5%

I RIEHEBRBARAT 2026 E@EEWIREENF LT
RESFARGRSE (B—H) ERTERSE

AR
AR/ IR B8 AR A 2 il
TG BEA/R AR 5277 A
PR TR K 30 Rt i
A PR E B/ T i e E B 4
DN - oAt 55 B A
TR/ R 2 B - 2 WA AR SE S 27 3+ bR 8 587 - B S S 2730 /2]
FPMERCAWIAR PTA & B+ RPN A #8382
b 55 B B R ENE N
PGS A - R B Al B B S a -Adk B I AR B B A R BB B+ O SN (B AR B 45
A AR G BRI SN+ BB B RN+ A 28 T B A 98 2 e (B A8 3+ LAt £t
UL B2 SAME AL B)
I Z AR RS A 22 A0 = AR S AT 28
I B+ AS 67 RS S R B RS SO+ M RS S+ R AT BRI B 3
H A R RS H 3 THHTE T B8 )™ B+ AU ™ 37 K U3 o 97 1
EBITDA/(JS A 5327 F)2 3 4R A B8 @R 8 S+ A OM) S S HE + 2R FE koM B S
AR ST HY)
LA SRR N B S ST T U o it 7+ IS A R 00 Rt 8 3+ — £ DA P9 B R A e+ —
LA PA S PR 3 £ 3K
4 L _E B A A5 2+ 4 DA B BT A5 R
LA R N R S S I U < 8 ™+ IS5 -+ LA L A B+ I A K
(AR AR SESEAESR3K) / (Rl R 7 AR SE SRR 2730

27 y |

A WA R Y 4



@,mimz@nm
xi

I RIEERMBARAT 2026 EEEEWIZEZEATF .
RESFARGRSE (B—H) ERTERSE

PO : ERFRHOFSRENX

AMAAS B PRAS
(BCA) BRKE
aaa
aa
a
bbb
bb
b
cce
cC

C

FETCANERFIRSCFE T
FETCANERFIRSCFE T
FETCANERFIRSCFF T
FETCANERFIRSCRE T
FETCANERFIRSCFF T
FETCANERFIRSCFE
FETCANERFIR SCFE T
FETCANERFIRSCFE
FETCANERFIRSCFE T
E: Bk aaa Z4. ccc ML NEEYSN, N AMEMEY A+

X

ZAPR RS FIS5 RE IR, FEAA AN 25 BB,

T

LR

ZVPR RS FI5 RE IR IR, ZAFIZFFHBRIIAR AN, S XER K.
SEPEXT RS 55 (M RE IR, B AT DA BTN, 3 2 KIS K.
ZIPR RS FBIS IRE ) — M, ZAFIZTFIABE BN, S XS — .
ZAPR RS FI5 REJIELES, ZAFIZGFHBGERA, AR miis K.
SEVPXT R AL 55 (K BE VBRI T RAF IR DR IABE, 2 KGR -
VPR R BT55 RE SR LRI T RAFII A BF B, B2 XS i

VPR RIEADREEIL G, BLRATRER R
SEPEXT A BRI 155

“ 7 REREATI, W R T A

BRG]

IR B R R 2
5 REERS
AAAt
AAsti
Asti
BBBiti
BBsti
Bsti
CCCiti
CCiti
Citi

A-Tsti

A-2sti

A-3sti
Bsti
Citi
Dsti

SV AL 555 KA
VPR R 55 I E
SEPEXT G EEIE G5 I E
SZPEXT R 55 I E
SEPEXT G EEIE G5 I E
E2 DI VeSS e ik
SEPPXT G EEIE G5 I E

28

B, A AR ZE B B RS,  E2 K AR
EJANGR, ZAMGTIABR A, B RERI.
EIEGR, B ARG, B MR
€SB ZAMAETIABRE BN, WL .
EJVRE, ZAMGTABL IR, AEmEL .
E SRR T RAFRIZEBE AL, B2 KRR 5 o
EIRRPERH T R AP P50 5, 2 R o

ZIPR GEARRLLL 55, BAMRTRESRAE.
ZIPR RARELLL RS

e [11BR AAA 2. CCC R UL TSRS, B MEHELAT ] “+7 “ =7 FF 5 AT R0R, SoRm s T A 54
[2] X T AT & 2 AF RO B KA, hr (5 [ B AE L RS TS0 R bs “sti” BUIRIX S

X

FHLBURT 65 Va8, AN ZAR 2GR BRI, 5 XA
BHLBH 605 2 2PEIRR, ZARLTIBRIFEIAEN, (5 REIRAK.
FHLEIH 105 2 MR, B0 ZAMA TR, 15 KA.
BB 602 2otk — B, ZAMATIBLLIAEN, (5 RE— .
FHEEIH 15 2 2SS, AL TE MR, AR E .
FHLBIHT 75 2 PR BOMAKE T R4 255085, (5 AR
FHLBUHT 65 2 S VEN AR T R AP 5EREE, 5 XU«
EARANRE SRAUE 2L R BB 6%

A REEERHL BIHT 157 -

T BR AAAi Jt, CCCoi L FEEGAN, B AMEHEH AT “+7 o -7 FF ST, BORMs i BUISAL T A5

SRR AL ‘
(ERBES B

N PR R 5%, AR RN, 2R &,
AT SRS EGE, PHLBIH G L R

AT RAES) e, BHLRIHA SR 2 421 5 52 AFIAETAAL KR
AT R BESIBAR, BHEEIH G A AR s A

AT R BESIAR, FHECEIH 575 XU e o

AREFHNEAAST S

e B ME YA AT ROR .

28

™ T



hik = E I RIEZHRBBIRAF) 2026 FEEEWARFERFRIT
WISEEAN | RHReEARRS (B0 ERTHIRE

itk AEETT RSN T TN R R YT A 2 5 4R9 SOHOS Sk

MB%%: 100010

Hif: +86 (10) 6642 8877
L3 +86 (10) 6642 6100
P HE: www.cexi.com.cn

Address: Building 5, Galaxy SOHO, No.2 Nanzhugan Hutong, Chaoyangmennei Avenue, Dongcheng District,
Beijing

Postal Code: 100010

Tel: +86 (10) 6642 8877
Fax: +86 (10) 6642 6100
Web: www.ccxi.com.cn

29 y |



