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INSIDE INFORMATION
UPDATE ON WINDING UP PETITION AND
PROPOSED DEBT RESTRUCTURING

This announcement is made by China First Capital Group Limited (the “Company”) pursuant to Rule
13.09 and Rule 13.25 of the Listing Rules and Part XIVA of the Securities and Futures Ordinance
(Chapter 571 of the Laws of Hong Kong).

Reference is made to the announcements of the Company dated 20 December 2023, 28 February 2024,
10 April 2024, 18 April 2024, 10 May 2024, 4 October 2024, 27 November 2024, 13 December 2024,
19 March 2025, 8 April 2025, 29 April 2025, 14 May 2025, 11 June 2025, 20 June 2025, 22 September
2025, 12 January 2026, 16 April 2026, 17 April 2026, 20 April 2026 and 20 July 2026 regarding the
winding-up petition against the Company; and the announcements of the Company in relation to a
restructuring support agreement dated 2 January 2026, 2 February 2026, 31 March 2026, 30 June 2026,
31 August 2026 and 30 September 2026, respectively (the “Announcements’). Unless the context
otherwise specified, capitalised terms used herein shall have the same meanings as those defined in the
Announcements.

As disclosed in the announcement of the Company dated 20 July 2026, the hearing of the New Petition
was scheduled to be held at 9:30 a.m. on 26 October 2026. On 23 October 2026, it was decided by the
High Court that the hearing of the New Petition be adjourned to 9:30 a.m. on 1 February 2027.

It is also directed by the High Court on 23 October 2026 that the hearing for convening the Scheme
Meeting for the purpose of the Scheme Creditors considering, and if thought fit, approving (with or
without modification) the Proposed Scheme (the ‘‘Scheme Convening Hearing’’) is scheduled to be
heard at 10:00 a.m. (Hong Kong time) on 19 November 2026. The Company shall proceed to make the
Scheme Convening Hearing application as soon as possible.



The Company will continue to seek legal advice on the matter. Further announcement(s) will be made
by the Company to update the Shareholders and potential investors of the Company of any material
developments on the New Petition, the issue of the transfer of shares, the Scheme Convening Hearing
and Proposed Debt Restructuring as and when required. There is no assurance that the Proposed Scheme
will be approved or sanctioned, or that discussions with creditors can be progressed to any positive
conclusion. Accordingly, the Company offers no assurance that the Proposed Debt Restructuring will be
successfully concluded.

Shareholders and potential investors of the Company are advised to exercise extreme caution
when dealing with the securities of the Company and, if in doubt, may seek professional advice
from their own professional or financial advisors.
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