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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
i W1 &% & AR K O fth & R 4R A%

For the six months ended 30 June 2025 # 2 =F = A FNNA=+HI~EA

Six months ended 30 June

BERA=+BHLEREAR

2025 2024
—E-hE —E
Notes RMB’000 RMB’000
M iF ARBTR AR T T
(Unaudited) (Unaudited)
(REHE) (R EZ)
Revenue g3 19,733 29,403
Foods and beverage and BEmEBHAREA
other materials H M
consumables used (5,576) (8,999)
Employee benefits and related & & & #| AR X
expenses (12,542) (15,240)
Property rentals and related ¥4 &I/
expenses (932) (2,511)
Utilities expenses ANHEE R (680) (874)
Depreciation of property, plant  #1% - B /= K& & A
and equipment and RiERBEEEN
right-of-use assets nE (2,803) (2,905)
Other operating expenses HE g m® (3,965) (3,646)
Other income, other gains HMWA - HAob iz
and losses, net EEEFE (502) 342
Loss from operating REEEEBYEE
activities (7,267) (4,430)
Finance expenses, net BE X FRE (682) (1,187)
Loss before tax BB RIS 18 (7,949) (5,617)
Income tax credit FrigfiE R - —
Loss for the period HAEsE (7,949) (5,617)
Loss for the period LT&FEEER
attributable to: E518 -
Owners of the Company FiN/NETE PN (7,949) (5,617)
Non-controlling interest I i - -
(7,949) (5,617)
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
i W1 &5 A AR K I fth & T R 8RR

For the six months ended 30 June 2025 B 2 =F = AFNA=+HI1~1EA

Six months ended 30 June

BERA=+BHLEREAR

2025 2024
—E-hE —E
Notes RMB’000 RMB’000
M iF ARBTR ARETT
(Unaudited) (Unaudited)
(REHE) (R EZ)
Loss for the period HxEsE
Other comprehensive Hi2mE (X)),
(expense)/income, net of Wz - MBRFTEEE
income tax (7,949) (5,617)
Item that may not be HEAETSEN
reclassified subsequently to DEEEmZ
profit or loss: HE :
Currency translation [EH =%
differences 2,169 (1,787)
Total comprehensive Hr2mEfAXE8
expense for the period (5,780) (7,404)
Total comprehensive LT&FEEEZT
expense attributable to: BT 48R :
Owners of the Company ZN/NSEZ SN (5,780) (7,404)
Non-controlling interest FEfE R R - -
(5,780) (7,404)
Loss per share =14 oFi-] 8
Basic (RMB) ERAREIT) (0.04) (0.05)
Diluted (RMB) HE(ARET) (0.04) (0.05)
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
i W1 &5 & M5OIk DR

As at 30 June 2025 R=ZFE_RFENA=1+H

As at As at
30 June 31 December
2025 2024
k- el - RZTZM4EF
~A=+B +-A=+—8
Notes RMB’000 RMB’000
b+ AR®TR ARBETT
(Unaudited) (Audited)
(REBZ) (&%)
Assets aE
Non-current assets EREBEE
Property, plant and M- WE K& E
equipment 10 83 91
Right-of-use assets EREEE 1 12,004 15,734
Prepayments, deposits and TEfFIE - & &
other receivables H fh & U FRE 13 924 936
13,011 16,761
Current assets HREEE
Inventories e 4,342 11,933
Trade receivables Z 5 W RIE 12 337 956
Prepayments, deposits and FEff 7 1E ~ & &
other receivables H fth & W 5k IE 13 8,115 8,508
Cash and cash equivalents B&FIRE&EED 2,791 3,006
15,585 24,403
Total assets AESE 28,596 41,164
Equity i
Capital and reserves BEREE
Share capital fi% A< 14 667 667
Reserves ki (184,003) (179,271)
Deficiency attributable to AA T #HH AFE
owners of the Company K54t (183,336) (178,604)
Non-controlling interest e Bt #E 2 (2,211) (2,211)
Capital deficiency BARB4 (185,547) (180,815)
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
i) WA &5 A B IR DR

As at 30 June 2025 R=F=#AFENA=1H

As at As at
30 June 31 December
2025 2024

R=B=RE H-T-mF
AA=+E t-A=t+-A

Notes RMB’000 RMB’000
b+ AR®TR ARBETT
(Unaudited) (Audited)
(REBZ) (&%)
Liabilities B
Non-current liabilities ERBHER
Lease liabilities HEAE 11 12,624 15,354
12,624 15,354
Current liabilities HEBARE
Trade payables Z S ENRIB 15 22,447 25,198
Other payables and accruals H ffi & ~f 3% 18 K&
EEtEA 16 134,747 131,088
Contract liabilities anaE 17 36,112 38,029
Lease liabilities HEAR 11 5,213 8,510
Borrowings BE 18 3,000 3,800
201,519 206,625
Total liabilities BEEE 214,143 221,979
Total equity and liabilities 42#E# % & & 28,596 41,164
Net current liabilities REBEETE (185,934) (182,222)
The condensed consolidated financial statements on FATABE 2 EHGR AT BREIINR TR

pages 4 to 40 were approved and authorised for FAAT " AKEBREBEERBRAQA
issue by the board of directors of Longhui ([FATDESSHERBRTIE B HL
International Holdings Limited (the “Company”) on TEERRES:

11 September 2026 and are signed on its behalf by:

Hung Shui Chak Yuan Mingjie
3 b REAE
Director Director

£ EF
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
fi W1 &5 & HE 4R 52 B %

For the six months ended 30 June 2025 Bl E = F = A F N H =1 HiF~EA

Deficiency atibutable to owners of the Company

FRAREABREY
Statutory Capital
Share Share resene fesene Exchange  Accumulated Non-controling Capial
capital premium [note (d) note (b)) reserve losses Suo-total interest deficiency
i ] ArER
BE RiEE GEC)] (Hw) EARE 2ithR o FERER AFEY

RMB000 RMB000 RMB'000 RMB'000 RMB1000 RMB'000 RMB000 RMB000 RMB'000
AR®TR AR ARBTR  ARBTR  ARBTR  ARBTR  ARBTR  ARETR  ARETR

As at 1 January 2024 (Audited) —mE-A-8
) 358 642,157 10491 (118,137) 867) (122,493 (188,491) f2.2m) (190,702)
Loss for the perod BRER - - - - - (617) (5617) - (5617)
Qther comprehensive expense: EH2ERY
Curency ransiation difierences ExzE - - - - (1.781) - (1.787) - (1.787]
Totel comprehensive expense for the pefod ~ BA2ERRAE - - - - (1787) 617) (7404) - (7404
Placing of shares, net of placing expenses RERR CARRERR 21 2,012 - - - - 26,303 - 26303
As at 30 June 2024 (Unauited) KZE-BERA=TA
(*E%H) 589 668229 10491 (118,137) 2654 (128110) (169.592) {2211 (171,803)
Deficiency attributable to owners of the Company
EVEECIN 1
Statutory Capital Other Non-
Share. Share reserve reserve reserve Exchange  Accumulated controlling Capital
capital premium (note (a)) (note (b)) note (c)) reserve losses Sub-total interest deficiency
EEHE  ABEE RbER
B% BAER (W) (o)) (K&l Enid Bith bt FEREE fr]
RMB000 RMB'000 RMB000 RMB000 RMB'000 RMB00 RMB000 RMB'000 RMB000 RMB000
ARBTR  ARBTR  ARBIR  ARMTR  ARETR ARRTR ARMFR ARBER  ARBIR  AREIR
As at 1 January 2025 (Audted) RoT-RE-A-R(EER) 667 670405 10491 (118,187) 20% (264) (141,482) (178,604 22t) (160,815)
Loss for the perod S o o o = @ (1949 (1349) - (1949)
Other comprenensive income:
Currency tranglaton diferences =) = = - - 2,169 =) 2169 = 2169
Totel comprefiensive income (expense) for BhENE(RR 48
the period - - - - - 2169 1949 (5780 - 6780)
Waiver o amounts due o shareholders BRENRRIR © = = = 1048 = = 108 = 104
As at 30 June 2025 (Unauclted) Ro3-RERAZ1E

(rag) 667 670405 10491 (116,437) 3144

L S @2t (1855
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

Notes:

(@)

i W &5 & HE 4R 52 B) R

For the six months ended 30 June 2025 B 2 =F = AFNA=+HI1~1EA

Statutory reserve

In accordance with the Articles of Association of all
subsidiaries established in the People’s Republic of
China (the “PRC”), those subsidiaries are required to
transfer 10% of the profit after tax to the statutory
reserve until the reserve reaches 50% of the
registered capital. Transfer to this reserve must be
made before distributing dividends to equity holders.
The statutory reserve can be used to make up for
previous years’ losses, expand the existing operation
or convert into additional capital of the subsidiaries.

Capital reserve

It represents the difference between the issued share
capital and share premium of the Company and the
share capital of Longhui International Catering
Management Holdings Limited immediately before
the reverse acquisition of the Company by Longhui
International Catering Management Holdings Limited.

Other reserve

It represents the deemed capital contribution from
the shareholders, Mr. So Kam Chuen and Mr. Yuan
Mingjie, with regard to a waiver of amounts due to
shareholders. During the six months ended 30 June
2025, additional waiver of RMB583,000 and
RMB465,000 were obtained respectively.

Bt -

(@)

EEE

REFBEPEARKME ([PE)RIM
MEBARZERKERAA  ZEHBARA
HI0%B B B F M= X EHB  EERME
BEDEMERNS0%R I - BAZFEEB L
REMBEER B AREREAET - RER
BARRNBRAEFENEBE BExREE
ERERAMBARRIER -

AR

HIBARR B BITRA KRN & &L EERE
BERERBERERARNNRERKEER
BRERERIERA R AR AKEARQF R
WAL =8 -

Hit 8

HiEMRMIB T A ERRBRELENBRIE
MEREREORIEFTE - RBE_T_RHF
NAZTBHIEARER  BEREHERES
A R #583,0007T & A R #465,0007T ©
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

B a8 e&niE

For the six months ended 30 June 2025 Bl E = F = A F N H =1 HiF~EA

Six months ended 30 June

BEAA=THLREAR

2025 2024
—E-EHE —EomE
RMB’000 RMB’000
ARBTR ARETT
(Unaudited) (Unaudited)
(REBE®K) (REFEZ)
Cash flow from operating activities KREEBHMGHRERE
Cash used in operating activities MEEBMARS (2,351) (2,590)
Net cash used in operating activities EZ%BAAREFE (2,351) (2,590)
INVESTING ACTIVITIES BREXER
Purchase of property, plant and BEVE BERRE
equipment 8) (19)
Interest received BUHS 17 3
Net cash generated from/(used in) REEBRE(FABES
investing activities B 9 (16)
FINANCING ACTIVITIES MEXH
New borrowing raised MELERE = 2,000
Loan from third parties REEZFHMER - 15,000
Advance from ultimate controlling BRI AR B
shareholder 14,442 7,263
Repayment of borrowings (862) (692)
Repayment of third parties loan £ (4,325) (4,861)
Repayment of amount due to ultimate RS ET e
controlling shareholder (1,468) (10,939)
Proceeds from placing of new shares BREHRNETERE = 26,926
Repayments of leases liabilities EEHEERE (5,695) (6,941)
Repayment of interest expense on EERITEEMEMAX
bank borrowings (16) -
Net cash generated from financing FIZEXBEFHRBHELFE
activities 2,076 27,756
Net (decrease)/increase in cash and HERHREZFE W (L), 14
cash equivalents e (266) 25,150
Cash and cash equivalents at the HNRERBCEEY
beginning of the period 3,006 2,928
Effect of change in foreign exchange rate %I [E K& & 51 46
Cash and cash equivalents at the HERBEERELEZEY
end of the period 2,791 28,124
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

il W &5 5 B B 3k W Rk

For the six months ended 30 June 2025 B 2 =F = AFNA=+HI1~1EA

GENERAL INFORMATION

Longhui International Holdings Limited is a
limited company incorporated in the Cayman
Islands on 15 October 2009, and its shares
are listed on The Stock Exchange of Hong
Kong Limited (the “Stock Exchange”).
According to the register of substantial
shareholders maintained by the Company as
at 30 June 2025, Shui Chak Group Limited
(“Shui Chak Group”) is the ultimate holding
company of the Company. The immediate
and ultimate controlling party of Shui Chak
Group is Mr. Hung Shui Chak (“Mr. Hung”).

The address of the registered office of the
Company is Cricket Square, Hutchins Drive,
P.O. Box 2681, Grand Cayman KY1-1111,
Cayman Islands. The principal place of
business of the Company in Hong Kong is
6/F., Queen’s Road Centre, 152 Queen’s
Road Central, Central, Hong Kong.

The Company acts as an investment holding
company. lts subsidiaries are engaged in
restaurant operation located in the PRC.

The condensed consolidated financial
statements have been reviewed by the
Company’s audit committee. It has also been
approved for issue by the board of directors
(the “Directors”) on 11 September 2026.

BASIS OF PREPARATION

These condensed consolidated financial
statements do not include all the notes of the
type normally included in annual financial
statements. Accordingly, it should be read in
conjunction with the consolidated financial
statements of the Group for the year ended
31 December, 2024 (the “2024 Financial
Statements”) as set out in 2024 annual
report of the Company dated 27 August
2026, which have been prepared in
accordance with IFRS Accounting
Standards.”

The condensed consolidated financial
statements have been prepared in
accordance with International Accounting
Standard 34 “Interim Financial Reporting”
(“IAS 34”) issued by the International
Accounting Standards Board (the “IASB”) and
the applicable disclosure requirements of
Appendix D2 to the Rules Governing the
Listing of Securities on the Stock Exchange
(the “Listing Rules”).
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FHA+RBAEHSBEEMRTY
BERAR EROREEBAZIM
BRAB(BRXAD LM -R=2F
—HENAZTB BEAXRNE
EXIERFELM BEEEMERA
A(WmEBEEDAERQN R 2 &EBER
DA BIBEE Y HERRLEBRS
BHEEL A ((#EE]) -

AR A) 2z &k 9 R i 3k & Cricket
Square, Hutchins Drive, P.O. Box
2681, Grand Cayman KY1-1111,
Cayman lslands e ARG ZHEEE
EXEMBARBTERRERFKNEF152
SRERAEHL6E -

2. HRUEE

AERAGEMBRERTTREETH
EAiJ*@?H‘%aéﬁ%E’Jﬁﬁ*ﬁWEf’lﬁt
\Eﬁiﬂiilﬁifffﬂiﬂ- H
—BUEFENSREFBHRE (=
_Iﬂiﬂﬁﬁﬁﬁh(%ﬁﬁi‘zﬁ AIE A
—E-ARFNA-tTLEAN-F
PO 4F 4E SR TO AR R B PR B S $R
Rt ERIARE) —HFBIE -

ﬁw\\iﬁ%lu,

=
At
L3
ﬁ
ai
e
~ i
St
e
ﬂnl
IIBp I

=] ) AR
Al 853455 [+ Hf ﬁﬁ%#&
ﬂl%345ﬁj)&ﬁ“"

2025 vp U0 OB BB B A IR A T

11



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
W] & & W 5 e R M Rk

For the six months ended 30 June 2025 # 2 =F = A FNNA=+HI~EA

BASIS OF PREPARATION —
Continued

The condensed consolidated financial
statements for the six months ended 30
June 2025 comprise the Company and its
subsidiaries (collectively referred to as the
“Group”).

The condensed consolidated financial
statements are presented in Renminbi
(“RMB”), and all values are rounded to the
nearest thousand (“RMB’000”) except
otherwise indicated. RMB is the Company’s
presentation currency and the functional
currency of the principal operating
subsidiaries of the Group. The functional
currency of the Company is Hong Kong
dollars (“HK$”). The Directors consider the
choosing RMB as the presentation currency
best suits the needs of the shareholders and
investors.

Going concern basis

The Group incurred a loss for the period and
net cash used in operating activities of
approximately RMB7,949,000 and
RMB2,351,000, respectively for the six
months ended 30 June 2025 and, as of that
date, the Group had net current liabilities and
capital deficiency of RMB185,934,000 and
RMB185,547,000 respectively. As at 30 June
2025, the Group had bank borrowings,
amount due to the ultimate controlling
shareholder, amount due to former
shareholders, amounts due to related parties
and loan from independent third parties of
RMB3,000,000, RMB23,957,000,
RMB25,929,000, RMB2,422,000 and
RMB6,500,000, respectively, all of which
were recorded under current liabilities, while
the Group had cash and cash equivalents of
RMB2,791,000. These circumstances indicate
that a material uncertainty exists that may
cast significant doubt on the Group’s ability
to continue as a going concern and,
therefore, it may be unable to realise its
assets and discharge its liabilities in the
normal course of business.

EREE - &

BHE-Z-_AF"A=tHLEAREA
WEEGEMBEREBDEADARE
MEBAR (REAEH]) -

HHEEHBRERAARBETAR
D22 BREEEBEN FEEE
HUERAZREOLNTEZ(ARE
FrD ARERARRANENGE
EASBFrZLEMNBRAANEE
ﬁ%°$ﬁﬁﬂ’]ﬂ]ﬁﬁ‘§%ﬁ%m((%
K EERRBEARKERET
EEBYERERBEENTE -

FREEEE

BE-_Z-_aF~A=t+H1E~AE
B AEEEFBHANBREREE X
FRAREFESINHNRARE
7,949,0007T & A R #2,351,0007T ¢ &
EZA AEEBRHABFERER
B4t B A A R #185,934,0007T & A
R #185,547,0000C - RZE ZAF X
R=+8 XEEANRITEE BN
B A PR R IR R FRIE - FE A BT AR R AR
HENEBIRERKREBELES
77 #) E 7 5 Bl A R #3,000,0007T
A R #23957,0000t - A R #
25,929,0007t * A &R #2,422,0007T &
A R #6,500,0007T - Bt AR BB
B AEENRERRSEFEMAAR
}\Eﬁ%2,791,000ﬁ c REBAERTT
EERTHEEM - %’TZS%Z?%
iﬁ%?ﬁﬁétﬁt{éﬁ\*“ Bl bt T e

BER-—REBBRETEREELE
TafE-
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

il W &5 5 B B 3k W Rk

For the six months ended 30 June 2025 B 2 =F = AFNA=+HI1~1EA

BASIS OF PREPARATION —
Continued

Going concern basis — Continued

During the period, the directors of the
Company have taken various measures with
an aim to improve the Group’s liquidity
position. The directors of the Company have
prepared a cash flow forecast of the Group
for the next twelve months from the date of
approval of the consolidated financial
statements based on the existing situation,
the future events and commitments of the
Group. The directors of the Company
considered that the Group will have
adequate working capital to meet its
obligations as and when they fall due,
therefore the consolidated financial
statements of the Group have been prepared
under a going concern basis. Measures taken
by the directors of the Company, include but
not limited to:

(i) Obtain ongoing financial support from
the ultimate substantial shareholder of
the Company, who has provided a
written undertaking of intent to
provide additional financial resources
on a timely basis to enable the Group
to meets its contractual obligations as
and when they fall due;

(if) Improve the future capacity of cash
flow from operating activities through
the execution of targeted cost
controls programs and portfolio
restructuring of operating assets,
including moderating capital
expenditure for new outlet roll-outs
and disposing or discontinuing loss-
making operating segment; and

(iif) Secure incremental equity financing by
pursuing planned capital-raising
transactions, which may encompass
rights issues, open offers and private
placements, with the objective of
augmenting the Group’s liquidity base
when market and regulatory
conditions permit.

2. REEBRE-F

HECEEE — &

BN ARFEECERRZARE
EEREAEENRBED MR - &
RABHECREASENRAMA
RREM AR FRASEERES
MBHmRAABBHERR T @A
RERBEN - FARRAEEFRAAE
ERBEARENZEEES  UESHE
BEHINARETERE AtAEE
MZaMBERRCREFAEQLEEE
RE ARRERHRMNERESE
BEBRRR :

0] BEARAREFERRNF
BB ZBRRERESE
T A 2% B A O A R R AP
MBER  UEAREBEERE
AREBINHRETHESE
7%

(i i B 6 B 8 MY A FR R
FREEAEMAAEMR NI
ARREEEBRBERERE
MELRE S BEAFENFTD
MERMEAARS  UREER
RIEEBENZEEDH R

(i) ERETERINEERS
(FTaE BIEMHAR - AR E RAL
S)ABEEIBARE  §
FERTI5 K & E AR B
BRAKENRE AR -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
W] & & W 5 e R M Rk

For the six months ended 30 June 2025 Bl = F = A F A =1 HiF~EA

BASIS OF PREPARATION —
Continued

Going concern basis — Continued

Notwithstanding the above, material
uncertainty exists as to whether the Group
will be able to continue as a going concern
which would depend upon () the timely
provision of additional financial resources by
the ultimate substantial shareholder of the
Company pursuant to its written undertaking
of intent; (i) the successful execution of cost
controls and portfolio restructuring measures
to improve operating cash-generating
capacity; and (i) the successful completion
of proposed equity financing activities to
supplement the Group’s liquidity position.

Should these mitigating measures not be
realised, the Group may not be able to
continue as a going concern. In that event,
adjustments would be required to write down
the carrying amounts of its assets to their
recoverable amounts, to provide for
additional liabilities which might arise and to
reclassify non-current assets and liabilities to
current assets and liabilities respectively. The
effects of these potential adjustments have
not been reflected in these consolidated
financial statements.

HECEEE - &

BENY AEBETHELCEDNTF
EERTHEEME  ESFEURR : ()RR
AIBRREFERRUEEDERAR R
IR EESNG IS B R ¢ (D) B MEAK
RES R EEEEERER  IRF
BB SEER D - LRI K
MEORERETY ABTEAEE
mm§§$#ﬂ°

MEZSEBEEREEE  ~EE
AREE ARSI B EEE - IL1E
AT BEELEE UKEEER
EEMRZEETRE 25 ARATAE
HERMENBEAIREE Lo R
IRDEEREBBETDEARDE
E&ﬁfﬁ‘ﬁ%ﬁ/’éﬁﬂwz?@ﬁﬁi
RZEHEAMBHRERP R -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
i1 W &5 A WA B R W RE

For the six months ended 30 June 2025 B 2 =F = AFNA=+HI1~1EA

3. APPLICATION OF AMENDMENTS TO

IFRSs

(A)

Amendments to IFRSs adopted by
the Group

In the current interim period, the
Group has applied the following new
and amendments to IFRSs issued by
the IASB for the first time, which are
mandatorily effective for the annual
period beginning on or after 1
January 2025 for the preparation of
the condensed consolidated financial
statements:

Lack of
Exchangeability

Amendments to
IAS 21

The application of the amendments to
IFRSs in the current interim period
has had no material impact on the
Group’s financial position and
performance for the current and prior
periods and/or on the disclosures set
out in the condensed consolidated
financial statements.

3. FEABIRMBREEIETR

(A)

FREFMOEBRMBEREE
EURCHIES

AR ERHART - A BT AR A
ARG BEHRER  BEX
ERABR G ERIREG M
B T B 37 5T B BR B 75 iR 5 22 A
REBITA  BHREBIHERS
RZTE_RF-—A—H%z#%
7R B F B R AR A

HER gt ER Bz
E215% A
(BT A)

WA H R B A A R BB
B S AT A HARE
B A ) KR 1 B 2 B S AR
RBRRBER, R HHEA Y
BREMEBREEHALJEK

=7
T -

2025 vp U0 OB BB B A IR A T
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
W] & & W 5 e R M Rk

For the six months ended 30 June 2025 Bl = F = A F A =1 HiF~EA

3. APPLICATION OF AMENDMENTS TO 3. F;E; EIPREA TSR 5 EAIERT AR —

IFRSs — Continued

AEREE A EERIRMEH
BUBREENETE

(B) Amendments to IFRSs issued but (B)
not yet adopted by the Group

AEBEYEREERAATDRE
%15 ﬁ*iiﬁlﬁ’]%ﬁﬂ&@ il

The Group has not early applied the
following new and amendments to

IFRS Accounting Standards that have PR s R E R g S AR

been issued but are not yet effective:

Amendments to Amendments to the B BREE SBMIAND
IFRS 9 and Classification and Al 595 K BB BRETED
IFRS 7 Measurement of M REAER EHES

Financial ExsAC-HEN)]
Instruments?

Amendments to Contracts Referring B HREE SREBEA
IFRS 9 and Nature dependent Bl Z205% R BB BREES
IFRS 7 Electricity” B % S 4 e a #?

EXSAC-H )

Amendments to Sale or Contribution BRI HREE REEEHH
IFRS 10 and of Assets between BI 1058 & ERAHE
IAS 28 an Investor and its BREstENE EREZHE

Associate or Joint 2855 (& 71 4%) WEELE
Venture' EE!

Amendments to Annual Improvements BRI BREE BEMBERS
IFRS Accounting to IFRS Accounting Al EER (18 ERgE
Standards Standards HES) Bl E Bt

- Volume 112 — 1%

IFRS 18 Presentation and BBRMEHREE MBEHEROE

Disclosure in A 185 7 R # §Ee
Financial
Statements®
Amendments to Translation to a B ERE HRESEMER
IAS21 Hyperinflationary 2158 (87T ) BWERE5
Presentation 5 ke
Currency®
! Effective for annual periods 1 RiETHEHK > AHEEN
beginning on or after a date to be EREHIR A -
determined.
2 Effective for annual periods 2 R-ZE-_XEF—F—B%
beginning on or after 1 January TIRBEHERE R AR -
2026.

8 Effective for annual periods 3 R-E-_+F—F—B%
beginning on or after 1 January TIRBEHERE R AR -
2027
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

il W &5 5 B B 3k W Rk

For the six months ended 30 June 2025 B 2 =F = AFNA=+HI1~1EA

REVENUE AND SEGMENT
INFORMATION

Management has determined the operating
segments based on the information reviewed
by the directors of the Company, Company’s
chief operating decision maker (the “CODM”)
for the purposes of allocating resources and
assessing performance.

The Group are primarily engaged in the
operation of a hotpot restaurant chain, and
the CODM considers the business from both
brand and geographic perspective. The
Group has a clear and distinct focus on the
market segments that it appeals to and thus
it creates the two brands of “Faigo” and
“Xiao Faigo Hotpot”. Faigo appeals to high-
end market such as business clientele, high-
end fashion conscious and young clientele.
Restaurants operating under the brand Xiao
Faigo Hotpot cater for the mid-end market
where a wide spectrum of guests are
targeted, principally families, friends and
tourists. Geographically, all of the Group’s
operations are located in the PRC and the
management separately considers the
performance of Faigo in Shanghai, and Xiao
Faigo Hotpot in Shanghai and Wuxi. Faigo
and Xiao Faigo Hotpot have been aggregated
into two separate reportable segments,
respectively. The CODM assesses the
performance of the operating segments
based on the revenue, operating results and
results before tax. Results before tax are
derived from operating results adjusted with
finance income and finance expenses. The
operating expenses of headquarters of Faigo
and Xiao Faigo Hotpot are common costs
incurred for the Faigo and Xiao Faigo Hotpot
as a whole and therefore they are not
included in the measure of the segments’
performance. Other gains/losses including
government grants are not allocated to
segments, as these types of activities are
driven by the central treasury function of the
Group.

There were no material inter-segment sales
during the period. The revenue from external
customers reported to the CODM are
measured in a manner consistent with that
applied in the condensed consolidated
statement of profit or loss and other
comprehensive income.

4. WEERSBEH

EENBMARAEE ARAE
REN(EBEERRAN]FH
MEELESH  NETER
iéiﬁ BREN

AEBMTIBRFLEEHNRER
TREERE AN GE R IERES
EEEER - AEBEAEHFTRS T
SRR EARBMRBRENED
Bk 3% 7 R fE SR bR - BT3B EF | e [/ 8
FAB] o BRI B TIE - BIAE
XEP mum#H MR FEERER M/
A ACER R R T AR R B BB B IR 7S Y
T mG BREBEENBERZ X
BRRXE BARBERE -EHIEH
B AEEMEEBURTERERE
EEBERLEBNBITXREUAR LE
NSRS N EE BT R
R AL D R AR EE B 2W®
DEfe TREBRBAEN WS &
EEENMMAFEFHEREN DR
RoMAEBEDRNEEEE T B
I BRARA GRS BE - EFR
NETFNRBR L LR IEIEFT

Jﬁ?kﬁ%ﬁ?iz RRAKAS
Iﬁtlﬂ FRADBERBE - Bt
=/ R (BERAHE L ESRE
DE - ARMBIED AR EBR S RE
B BEPT 51 -

X%WIEEXA%E%%°WIR
ERRAZRZINBESAENRE

E@%%ﬁ Bk AMeEmkak

WA T AR -2 AEE

2025 vp U0 OB BB B A IR A T
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
W] & & W 5 e R M Rk

For the six months ended 30 June 2025 Bl = F = A F A =1 HiF~EA

4. REVENUE AND SEGMENT 4, ERDEER — &
INFORMATION — Continued

(A)  Segment information A) SEHER

Six months ended 30 June 2025 (Unaudited)
BE-R-AFAASTALAEAR(REER)
Faigo Xiao Faigo Hotpot
#F INEFAA
Shanghai Others  Subtotal  Shanghai Others  Subtotal Unallocated Total
Lig # it Li§ # it FHE Bt
RMB'000  RMB'000  RMB'000 RMB'000 RMB'000 RMB'000  RMB'000  RMB'000
ARBTR ARMTR ARETR ARNTR ARETR ARNTR ARNTR ARETR

Revenue L6 15,472 = 15,472 4,261 = 4,261 = 19,733
Operating loss (1,304) = (1,304) (1,586) (677) (2,263) (3,700) (7,267)
Loss before tax (1,697) = (1,697) (1,844) (677) (2,521) (3,731) (7,949)
Depreciation of property, plant 1% + B% Rt

and equipment and WREREEE

right-of-use assets ok 3 (2,284 - (2,284 (213) - (213) (306) (2,803)

Six months ended 30 June 2024 (Unaudited)
BE-Z-MERASHALAEARESEHR)

Faigo Xiao Faigo Hotpot
#F IR-E78
Shanghai Others Subtotal Shanghai Others Subtotal  Unallocated Total
i 3 U g 30 Nt AR it

RMBOOO  RMB'OOO  RMBIOOO  RMB'000  RMB'OO0  RMB'O00  RMBIO00  RMB'000
ARBTR ARETL ARBTRT ARETR ARETR ARBTR ARETR ARETR

Revenue 21,568 - 21,568 7835 - 7835 - 29,408
Operating loss 592 16 608 (1,595) - (1,595) (3,443) (4,430)
(Loss)/profit before tax (258) 16 (242) (1,929) - (1,929) (3.450) (5,617)
Depreciation of property, plant

and equipment and NREREEE

right-of-use assets Mg (2,837 - (2,837 (1) - (1) 67) (2,905)
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
i1 W &5 A WA B R W RE

For the six months ended 30 June 2025 B 2 =F = AFNA=+HI1~1EA

4. REVENUE AND SEGMENT
INFORMATION — Continued

(B)

©

Geographical information

The Group’s revenue from external
customers by location of sales and
information about its non-current
assets by location of assets are
detailed as below:

4. WERSBEH - &

(B)

Revenue from
external customers

= &

REBIZHE MR B 5 2 SN
ERPRERREEMEE D 2

SERBAESIMT :

Non-current assets

MR E F W 23 FRBEE
Six months ended 30 June
BEAA=+HLAEA
As at As at
30 June 31 December
2025 2024 2025 2024
R-B-H%f RZTZmE
—¥-HE —T_WF #~A=+H +TZA=+—8”
RMB’000 RMB’000 RMB’000 RMB’000
ARBTRE AR®TR ARBTR ARBTT
(Unaudited) (Unaudited) (Unaudited) (Audited)
(REHEE) CREER) (REEZ) (&%)
The PRC s 19,733 29,403 11,891 15,292
Hong Kong B = - 1,120 1,469
19,733 29,403 13,011 16,761
Information about major c ExEEF&EH

customers

The Group’s customer base is
diversified. No individual customer (six
months ended 30 June 2024: Nil) had
transactions which exceeded 10% of
the Group’s aggregate revenue for the
six months ended 30 June 2025.

2025 vp U0 OB BB B A IR A T

AEEMNEFEBRRZ T -
BEE-—FPHEZE-_ZT O
FRNA=ZFTBIEAEAR: &)
NXPEBBAEEEE_T
ZHRFANAR=tHIEREAARR

2 210% °
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

i W &5 BB IR A BT R

For the six months ended 30 June 2025 Bl = F = A F A =1 HiF~EA

4. REVENUE AND SEGMENT 4.
INFORMATION — Continued

(D) Disaggregation of revenue (D)

Revenue represents the sales value of
goods supplied to customers (net of
value-added tax, other sales tax and
discounts). Disaggregation of revenue
from contracts with customers by
major product line is as follows:

WERSBER — &

Wi 205 B 4

WaEHETEPNERIEE
BEEHBREED  EMH
ERRIH) - REBERRE
DREFPAEHREAMAMT

Six months ended 30 June

BEARAZ=+HILREAR

2025 2024
—E-hEF —EZMF
RMB’000 RMB’000
ARETR ARETT
(Unaudited) (Unaudited)
(REER) (REEEZ)
Revenue from B ERMBEREER
contracts with FISMBENEEEH
customers within the Wz
scope of IFRS 15
Disaggregated by major 1% * 2 & m 4R 2| o #) 85 48
product line
— Hotpot business — NIREH 19,733 29,403

The timing of revenue recognition of
all revenue from contracts with
customers is at a point in time.

AETRPAKHKENKEER
NEARE M-
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

iy W &

B R R RE

For the six months ended 30 June 2025 B 2 =F = AFNA=+HI1~1EA

5. EMPLOYEE BENEFITS AND
RELATED EXPENSES

5. EEEMNRHEMRAX

Six months ended 30 June

BE~A=+BILEREAR

2025 2024
—E-hEF T NE
RMB’000 RMB’000
ARET AREFTTT
(Unaudited) (Unaudited)
(REER) (R EZ)
Wages and salaries TELE® 4,059 4,058
Defined contribution retirement 5 & & ZR fR 51 & (#@)
planfete @ 480 768
Other social security costs and — H i+ € R[E K A R {EE
housing benefits =gl 108 161
Other employee benefits H fib 2 B 18 7 540 578
Labour outsourcing 85 75 SN I B S (i)
expensesoe ©) 7,355 9,675
12,542 15,240
Notes: Hiat -
(a) Employees of the Group established in the (a) EFREKRYHAEENESESE

PRC are required to participate in a
retirement benefit scheme administered and
operated by the PRC government. The
Group is required to contribute 25.66% to
27.02% (2024: 26.66% to 28.02%) of
payroll costs as determined by respective
local government authorities to the
designated pension fund. The only
obligation of the Group with respect to
retirement benefits scheme is to make the
specific contributions under the scheme.

The Group entered into certain human
resources agency agreements. Pursuant to
these agreements, the Group outsourced a
portion of its low level positions, such as
waiters or waitresses, kitchen assistants
etc.

2025 vp U0 OB BB B A IR A T

2

£ B BT B R AR )RR AR F
EJr%‘J"ZN%@ZE{’EEIﬁBZﬁ?
25.66%£27.02% (= T —
26.66%Z28.02% ) ) £ 7 - ﬁﬂﬁﬁﬁ
BT HERIEEEESET -
KB RINEFIGT 8IS B —
EERBEEIED L84 -

AEBEATLETANERRER
#eoRBZEBRE  AKENA

DEGBA - NS ZERE - BB
BEE -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

i W &5 BB IR A BT R

For the six months ended 30 June 2025 Bl = F = A F A =1 HiF~EA

6. LOSS FROM OPERATING
ACTIVITIES

Loss from operating activities has been
arrived at after charging/(crediting):

EEEBHR

EEEE Y BRDIR/ (B A) N
THE

Six months ended 30 June

BEAA=THL<MEAR

2025 2024
—E-HF —TomE
RMB’000 RMB’000

ARETR AREFTT
(Unaudited) (Unaudited)
(REHEZ) (CREEZ)

Depreciation of property, plant ¥ % - i &E k& &

and equipment(nm (@) ﬁ % (Hfit(a)) 16 23
Depreciation of right-of-use {58 FA ¥ & B 9 & (i)

assetsmor @ 2,787 2,882
Short-term lease payments EEIE N 91 397
Low-value asset lease payments 15 {8 & & E & 1 7 219
(Reversal of)/allowance for B REMBEWKIA L

expected credit loss on trade ~ FBHAE & EE (B @),

and other receivablese T (e (265) 16
Cleaning feete @ B IR B (i) 162 218
Transportation and travelling iR E IR X Ee)

expenses(me © 156 303
Promotion and marketing HERITHRA X WE0)

expenses(me © 15 150
Repair and maintenance fege @) 4 (& [ (R & & (Wi0) 319 174
Legal and professional feeroe © k& & & 5 & #Wie) 1,431 858

Notes:

(a) These items were included under
“depreciation of property, plant and
equipment and right-of-use assets”.

(b) This item was grouped under “other income,
other gains and losses, net”.

() These items were grouped under “other

operating expenses”.

(@ ZERAFAMME  BERRENL
REREAENNE] -

(b) ZBA BRAEMRA - Hfb s
R FE]

(© ZEEEBEAIHMEEMZ] -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
i1 W &5 A WA B R W RE

For the six months ended 30 June 2025 B 2 =F = AFNA=+HI1~1EA

7. INCOME TAX CREDIT 7. FEHER

The income tax credit of the Group for the AEEBBHANMEBHEZOSTAT -
periods is analysed as follows:

Six months ended 30 June

BERA=+BILEREAR

2025 2024
—EB-ARE T uE
RMB’000 RMB’000
ARETR ARETT
(Unaudited) (Unaudited)

(REER) (REEEZ)

Deferred tax I E T T8 - —

Income tax credit FrEHER - —
8.  LOSS PER SHARE 8. BkiEE

The calculation of the basic and diluted loss RRAEEANBEERERREEE

per share attributable to owners of the BIBRBUTHENE -

Company is based on the following data:

Six months ended 30 June

BE/A=+BL<EAR

2025 2024
—E-RE —EomE
RMB’000 RMB’000
ARETT AREFT
(Unaudited) (Unaudited)

(REER) (REER)

Loss [ aEi]
Loss for the period AR ESRERREEE

attributable to owners of the 45 > & N\ 51 5 A fE (4 1

Company for the purpose %Eﬂé SR

of calculating basic and -

diluted loss per share (7,949) (5,617)

Six months ended 30 June

BEAAZ=+BILEREAR

2025 2024
—E-AHEF —E_F
(Unaudited) (Unaudited)

(REER) (RIEEZ)

Number of shares Baes
Weighted average number AR ESREAREBEE
of ordinary shares for 18 2 3 PR N E 45 81

the purpose of calculating
basic and diluted loss
per share 189,592,867 107,109,680
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
W] & & W 5 e R M Rk

For the six months ended 30 June 2025 Bl = F = A F A =1 HiF~EA

8.  LOSS PER SHARE — Continued 8. BkiE -~
No separate diluted loss per share HREE-S-_AFR-_T-NFA
information has been presented as there was A=+81k/]18 A 3 88 7E ik
no potential ordinary shares outstanding for TN MUTESNEGRBEEHERE
the six months ended 30 June 2025 and K} o
2024.
9. DIVIDEND 9. [i:458
The Directors do not recommend the EETEBZRNTEBEE-_T=-_RF A
payment of any dividend for the six months =+tHERNER ZEMKRE (ZZE =N
ended 30 June 2025 (2024: RMBNIil). FARBZL) -
10. PROPERTY, PLANT AND 10. Y% BERRE
EQUIPMENT
As at 30 June 2025 and 31 December 2024, RZEZRAFANA=TEERZ=ZZZ/N
the carrying amount of property, plant and F+-A=1+—H0 DE BELE
equipment comprises the followings: EHERETMEBRENTIEAR ¢
As at As at
30 June 31 December
2025 2024

R-ZFZ-RE RZZEZMF
~A=+B +=-A=+—8

RMB’000 RMB’000

AR®FT AREFTT

(Unaudited) (Audited)

(REEZ) (f& &%)

Machineries e 39 40

Equipment and computers 2 R B 2 4

Leasehold improvements HEXREEE 42 47

83 91
During the six months ended 30 June 2025, REBEE-_ZT-_AFAAA=THILEAE
the Group had acquired certain property, A AEBRENETYWE BE K
plant and equipment amounting to RMB8,000 BREEEAARKESOOT(HEZZT
(six months ended 30 June 2024: ZHOERNRAZTHLEAEA: AR

RMB19,000). 19,0007T) °
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

10.

il W &5 5 B B 3k W Rk

For the six months ended 30 June 2025 B 2 =F = AFNA=+HI1~1EA

PROPERTY, PLANT AND
EQUIPMENT — Continued

Impairment tests for property, plant and
equipment and right-of-use assets

During the six months ended 30 June 2025,
the management has performed impairment
assessment on the property, plant and
equipment and right-of-use assets of several
stores due to the continuous loss-making
situation.

For the purposes of assessing impairment,
assets are grouped at each store level for
which there are separately identifiable cash
flows (cash-generating units). An impairment
loss was recognised for the amount by which
the asset’s carrying amount exceeds its
recoverable amount. The recoverable amount
is estimated based on a value in use
calculation which used pre-tax cash flow
projections based on financial budgets
approved by management covering the
following 5 years. The key assumptions used
for impairment tests for property, plant and
equipment and right-of-use assets as at 30
June 2025 are the revenue growth rates
which are based on the estimated growth
rate of each restaurant store unit taking into
account the industry growth rate, past
experience and the medium term growth
target of restaurant business.

No impairment loss was recognised (six
months ended 30 June 2024: RMBNIl and
RMBNIl) to property, plant and equipment
and right-of-use assets, respectively, for the
six months ended 30 June 2025 by
comparing each store’s recoverable amount
with its carrying amount.

10. ¥X -BERRHE — &

ME BERBEREAEEENR
B A

BE-_Z-_AFXA=+tHLERN
B R 7 R B bR A SR
BEOCHSMEGODE BER
BERERBEEEEITRETMGE -

5 mR

B ERE BERA B ES A #
FBESREZEEHKFCEEES
BA)MAE - EEERMEBBATKE
RN SERBERE "ATKE S
EIREGCHAEESE M - ZAER
ETRBEEEEMAERE RRAFEH
W B TEE E BB AR €= RE
H-RZZEZRAFNA=ZTHARY
X BERSEREAEEEREN
HAOBERBRARZERE  HIRIE
SEBEREMNMEFEREEE
HPEFRTEERX - BAKLBRR
BEEEBHPBMERARS -

A& E R 5 e AT IR © BB AR
EELS TERABRE_Z_AFN
A=Z1+RLEXBEAERNE BFER
FELERAEEEZREBR(ER
“E-NFRA=ZTHRIERER: A
REZITRARBET) -

2025 P U BEORE RO BRPEBCAE IR A E 25



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
W] & & W 5 e R M Rk

For the six months ended 30 June 2025 Bl = F = A F A =1 HiF~EA

11. RIGHT-OF-USE ASSETS/LEASE 1. ERAEEE HEAH
LIABILITIES
As at As at
30 June 31 December
2025 2024
R-TZ-RE WZZE_mMF
~A=+H +=ZA=+—H
RMB’000 RMB’000
ARBTR AREF T
(Unaudited) (Audited)
(REBZ) (EE=Z)
Right-of-use assets: EREEE:
Shops JE 5 9,695 12,501
Offices /N 2,309 2,864
Others HAh - 369
12,004 15,734
As at As at
30 June 31 December
2025 2024
R-¥|Z-LE RZZE-MF
~A=+H +=ZA=1+—H
RMB’000 RMB’000
ARETR AR T T
(Unaudited) (Audited)
(REHEX) (f& &%)
Lease liabilities: HEaRE:
Within one year —FR 5,213 8,510
More than one year but not —%F A BB EMF
more than two years 4,049 4,667
More than two years but less M4 A E1B DR AF
than five years 8,575 9,369
More than five years AFMNUE = 1,318
17,837 23,864
Less: Amount due for B ERBAB TR
settlement with 12 128 A A& 8
months shown under B B k08
current liabilities (5,213) (8,510)
Amount due for settlement  TEIERBEE T AR
after 12 months shown 1218 B & &+ 8
under non-current liabilities | HA 3% 18 12,624 15,354
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

11.

12.

il W &5 5 B B 3k W Rk

For the six months ended 30 June 2025 B 2 =F = AFNA=+HI1~1EA

RIGHT-OF-USE ASSETS/LEASE
LIABILITIES — Continued

The Group obtains right to control the use of
various shops and offices for a period of time
through lease arrangements. As at 30 June
2025, rental contracts are typically made for
fixed periods of 2 to 8 years (2024: 2 to 8
years). Lease terms are negotiated on an
individual basis and contain a wide range of
different terms and conditions.

During the six months ended 30 June 2025,
total cash outflow for leases (including short-
term leases) are approximately RMB5,786,000
(six months ended 30 June 2024:
RMB7,338,000).

For the details of impairment of right-of-use
assets, please refer to Note 10 to the

condensed consolidated financial statements.

TRADE RECEIVABLES

1. ERAEEE HEEE - 7

AEEEBAHETHERN —BREHAE
BIERZEEHRNAE OG-
R-ZZE-RENA=+AH BAEEH
BEABTHE2ESF (T - MF :
2E8HF) - ME KT ERERE R IE
% I8 A B R R i o

BE-_Z-_AF~~A=Zt+81~HE
A AEREEEHHEE)NERER
145 AR KS5,786,000 (BHE=ZZ
ZHERNRAZTHLEAEA: AR
7,338,0007T) °

FHEREEEZREHTE H2H
A M IRR M 10

12. EHEKRIE

As at As at
30 June 31 December
2025 2024
NR-¥|-LE RZE-MF
~A=+H +=-A=+—8H
RMB’000 RMB’000
ARETR AREF T
(Unaudited) (Audited)
(REHE%) (f& &%)
Trade receivables B 5 WA 3,223 4,092
Less: Allowance for expected & : T8 #i {5 & &5 18 B 1%
credit loss (2,886) (8,136)
337 956

As at 30 June 2025 and 31 December 2024,
the fair values of the trade receivables of the
Group approximated their carrying amount.

R-ZEZ_RAFRNA=ZTEEZ=ZZZ-N
F+ZA=+—R8 XEEEZFEK
FEMNAFERLETERS
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

i W &5 BB IR A BT R

For the six months ended 30 June 2025 Bl = F = A F A =1 HiF~EA

12. TRADE RECEIVABLES — Continued

(a) The aging analysis of trade receivables,
based on the invoice date and net of

12.

ESEBRIE — &

(@ BEEZAHEHINEZEWR
HREHNREHEEBRBEER

allowance for expected credit loss, BRoWmMT
was as follows:

As at As at
30 June 31 December
2025 2024
R-TZ-RE RZTZMF
~A=+H +=ZA=+—H
RMB’000 RMB’000
AR%TFT AREF T
(Unaudited) (Audited)
(REBZ) (EE=Z)
0 to 30 days 0Z30H 153 505
31 to 90 days 31290H 33 82
91 to 180 days 91F180H 82 123
181 to 360 days 1812360H 69 246
337 956

The Directors consider trade receivables
mainly derived from sales through
shopping malls or billed settled with
credit cards, WeChat Pay or Alipay,
which are generally collectible within
1 month from sales date and without
past due history.

EERRBEH WAL ENR
HERBYEGIELNHEES
UERR MEXNIXNTE
EEMNER E—RANEH
& B HEEA R E B &
B AR 8% -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
i1 W &5 A WA B R W RE

For the six months ended 30 June 2025 B 2 =F = AFNA=+HI1~1EA

13. PREPAYMENTS, DEPOSITS AND 13. FEFRRE -RERHGEWKRRIE
OTHER RECEIVABLES
As at As at
30 June 31 December
2025 2024

R-ZFZ-RE RZZEZMF
~A=+B +=-A=+—8

RMB’000 RMB’000
AR%TFT AREFTT
(Unaudited) (Audited)
(REEZ) (f& &%)
Included in non-current STAEREBEE :
assets:
Lease deposits — HEXS — FERH
non-current portion i 924 936
Included in current assets: st ARENEE :
Lease and utilities HERAERBEENS
prepayments HIA 616 470
Raw materials procurement R £ £ i 18 (1 5 1B
prepayments 17 49
Lease deposits — current HEZe — RBBH
portion 1,072 1,108
Value-added tax inputs EE R EH R 5,356 5,925
Staff advances BI#X 431 248
Other receivables and FE U B 05 Y E A
prepayments due from JE Wz E I 1B A
related partiesiere 19 TR IE a0 149 375
Others HAh 960 834
Less: Allowance for expected & : T8 Hi 1= B F5 18 & &
credit loss (486) (601)
8,115 8,508
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
W] & & W 5 e R M Rk

For the six months ended 30 June 2025 # 2 =F = A FNNA=+HI~EA

14.

SHARE CAPITAL 14. KX
Share capital of the Company RATKRE
Amount
Number of Amount equivalent to
ordinary ¢8 SERER
shares HK$’000 RMB’000
EERYE FTER ARETR
Authorised: EE:
As at 1 January 2024, R-¥-mWE-/A-A -
31 December 2024 —E-mE+ZA
(Audited) and 30 June =E+-B(EEH R
2025 (Unaudited) of —E-REERAZ+
HK$0.004 each B(REEHR)
F150.0048 500,000,000 2,000 1,680
Issued and fully paid: ERTRAR:
As at 1 January 2024 of RZTZME
HK$0.004 each —HA—H
FH%0.004% 1T 105,372,867 421 358
Placing of shares @/ L & Rk fp (Wize) 84,220,000 337 309
As at 31 December 2024 R-B-ME
(Audited) and 30 June +ZRA=+-H(EE
2025 (Unaudited) of BR-B-AERA
HK$0.004 each =Z+H(RESEH)
F130.0045 T 189,592,867 758 667
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

14.

15.

il W &5 5 B B 3k W Rk

For the six months ended 30 June 2025 B 2 =F = AFNA=+HI1~1EA

SHARE CAPITAL — Continued

Share capital of the Company — Continued

(@)

On 8 April 2024, the Company entered into
a placing agreement for a placing of
63,220,000 shares to not less than six
placees at the placing price of HK$0.48 per
placing shares. The share placing was
completed on 26 June 2024. The net
proceed from the share placing amounted
to approximately RMB26,303,000, net of
transaction costs of shares placing.

On 19 December 2024, the Company
entered into a placing agreement for a
placing of 21,000,000 shares to not less
than six placees at the placing price of
HK$0.12 per placing shares. The share
placing was completed on 30 December
2024. The net proceed from the share
placing amounted to approximately
RMB2,254,000, net of transaction costs of
shares placing.

TRADE PAYABLES

As at 30 June 2025 and 31 December 2024,
the aging analysis of the trade payables
(including amounts due to related parties of
trade nature (Note 19(b)(iii))) based on invoice

14.

15.

RAx — &
FaTEkRE — &

(@ RZZTZmEMANR  AAFE]
VREHRE  UREEEGRES
& 170.487% T 1A T D B S B A B A
fi¢ #63,220,0000% & 17 » % 13 Ac &
ERZFT-_MFAAZF+ABR
K RHBEEFNSRIBFENRA
K %26,303,0007T * B Bk & 17 &
EHRZ A -

RZZE-Z_WNFE+=ZA+HhB A2
RIFT B E W WIREREETR
Bl & B 1901208 TT 18 R 0 A /X & &
i A B £521,000,0000% B& 15 © A% 15
EEER-_T-_mNF+=-_A=+AH
TR OB EREFRIEFENR
A R #2,254,0007T B HIBR i 1 B
EHNRHEA °

ESEMRIE

R-ZBE-_RAFNA=ZTBEE=Z-N
FE+-A=+—H BEH=ZHHL
PTHESENFE(BEBE S LG
B FE < B8 Bt 75 3038 (M 3E19(o)Gi) ) ) BR

date was as follows: BRomaT
As at As at
30 June 31 December
2025 2024
el el - Pk
~A=+H +=-ZA=+—H
RMB’000 RMB’000
ARBT AR T T
(Unaudited) (Audited)
(REER) (&%)
0 to 30 days 0&30H 409 899
31 to 90 days 31E90H 604 1,154
91 to 180 days 91£F180H 823 1,661
181 to 365 days 181%365H 1,913 3,067
Over 1 year tBis—F 18,698 18,417
22,447 25,198
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
W] & & W 5 e R M Rk

For the six months ended 30 June 2025 Bl = F = A F A =1 HiF~EA

16. OTHER PAYABLES AND ACCRUALS 16. HitEFRERETER
As at As at
30 June 31 December
2025 2024
)l - RZZE_mMF
~A=t+HB +-A=+—8
RMB’000 RMB’000
ARBTR ARBETT
(Unaudited) (Audited)
(REBX) (&%)
Staff costs and welfare FEEtB TR AR EF
accruals 54,618 56,215
Leasehold improvements TEREREEMNTE
payable 4,391 5,698
Payable to payroll related T & AE B AR 75 FE
services HIE 1,803 2,290
Rental payable EAES 4,041 4,243
Professional service expenses = % i 74 5 52 8,663 9,095
Utility payable A Fh % e FE A KB 88 88
Business tax and other tax Fﬁ%%ﬁ&ﬁ% 780
liabilities B 2 3
Amounts due to former FE 1 B AR 3R 3K 0E i)
shareholderse @ 25,929 26,825
Amount due to the ultimate  JEff — & &&=
controlling shareholder % R 5Kk I8 (Wit ke
(note (a) and note (b)) 23,957 ‘I 1 ’1 03
Amounts due to related FE 15 BE B g (i)
parties @ 2,422 1,149
Loan from independent third BB E =1
parties @) B sk ie) 6,500 12,099
Others HAh 2,333 2,380
134,747 131,088
Notes: it -
(a) The amounts due to former shareholders, (a) J'g H Hl TRR R - BB 5 R R AT IR AR

related parties and the ultimate controlling
shareholder do not bear any interest and are
repayable on demand.

The ultimate controlling shareholder is also a
director of the Company.

RARRE  WRRBFEE

REERBRRARAARES -

(c) Loan from independent third parties (c) REBUF=ZFANEFTERSHEA
represented principal amount of K #6,500,0007T (ZZ ZM04F : AR
RMB6,500,000 (2024: RMB9,398,000), which #£9,398,0007T) * A% B AR E K

do not bear any interest and are repayable
on demand. As at 31 December 2024, Loan
from Shenzhen DaZhongCheng Investment
Co, Ltd. represented principal amount of
RMB2,000,000 (2025: RMBNIil) and accrued
interest of approximately RMB701,000
(2025: RMBNil). The Loan was unsecured,
interest bearing at 8% per annum and
matured as at year end.

BE-R-ZF-_MNFE+=-A=+—
H + 2R BShenzhen DaZhongCheng
Investment Co, Ltd.H) & KI5 A & 58
AR #2,0000007C (=2 HEF : A
REZT)REAMBEHARKE
701,000 (ZZE - HF: ARBZ
TT) o ZE R EIKIR - RF R X%
REECYERFHEBEIH-
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

i M

A B W B R B RE

For the six months ended 30 June 2025 B 2 =F = AFNA=+HI1~1EA

17. CONTRACT LIABILITIES 17. GHAfE
As at As at
30 June 31 December
2025 2024
R-ZFZ-RE R-ZT_MF
~A=+H +=-ZA=+—H
RMB’000 RMB’000
ARBTR ARBETT
(Unaudited) (Audited)
(REBZ) (EE=Z)
Prepaid cards B 35,345 37,222
Cash coupons and others BaHkEM 767 807
36,112 38,029
18. BORROWINGS 18. &
As at As at
30 June 31 December
2025 2024
R-FTZRE RZTZMF
~A=+H +=ZA=+—H
RMB’000 RMB’000
ARETR ARETT
(Unaudited) (Audited)
(REBZX) (&%)
Unsecured and guaranteed 3 % fE R IR 1T
bank borrowings/e @ & & (Wie) 3,000 3,800
The carrying amount of the — Fit SR EZSA
above borrowings is MR TR REE
repayable
— Within one year shown — —FRNGIARE
under current liabilities a&E) 3,000 3,800
Notes: Hiat -
(a) The bank borrowings were interest-bearing (a) RITIEE LN T38.456%%3.95% (=

at rates ranging 3.45% to 3.95% (31
December 2024: at rates ranging 3.45% to
3.95%) per annum and repayable on or
before 8 July 2025 (2024: on or before 8
July 2025). The carrying amount of the
borrowings approximated the fair value
because the interest rate appropriates the
market rate.

As at 30 June 2025, the bank borrowings
with carrying amount of RMB3,000,000 (31
December 2024: RMB3,800,000) is
unsecured and guaranteed by Mr. Hung, the
ultimate controlling shareholder of the
Company and Mr. So Kam Chuen, the
executive director of the Company.

ToME+—A=+—B BT
3.45%%E3.95% ) FH K&t 8 WA
RZTE_AF+ANBHZA(ZF
—OE R -HEEANBS
ZHNBE  BRZERENF RS
TSR EEE  WHEREEMER
FEARE -

R-ZT-_RAFXA=1+H EHE
A AR #3,000,0007T (= F — M 4
+=ZA=+—H: AR¥3,800,000
T IRITE B REIER - WAAR
Bl R R IR A S E AR R AL
TEEHRFRERER-
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
W] & & W 5 e R M Rk

For the six months ended 30 June 2025 Bl = F = A F A =1 HiF~EA

19.

MATERIAL RELATED PARTY
TRANSACTIONS

The following companies are related parties of
the Group that had balances and/or
transactions with the Group.

(a) Names and relationships with
related parties

19. EXHBAEXS

THRAREAEERHH R IR
5 2 N E R

(@) BWEREERESHEE

Name Relationship

&

Mr. Hung Controlling shareholder
P PR AR IR

Shanghai Zhipeng Food & Beverage
Management Co., Ltd. (“Zhipeng”)
EEHEEREEER LR (M)

Shanghai Tao Huayuan Food & Beverage

Management Co., Ltd.
(“Tao Huayuan”)

EEHRIERERERER AR ([HTER])

Zhenwei (Shanghai) International Trading

Co., Ltd. (“Zhenwei”

)
AR (LB EREZBERAR (TBE%])

Ma Shuaixiang
HEh

Shanghai Tai Yeye Food & Beverage

Management Co., Ltd. (“Grandpa Tai”)
FEFMHmERERARAF ([RMPER])

Shanghai Zhaorong Investment Consulting

Co., Ltd (“Zhaorong”)
PHREREFEANFRRA (TS

Controlled by the controlling shareholder
B AR AR R 2 A

Controlled by Ms. Hung (Mr. Hung’s elder
sister)

Atz £ O E R I5) 2 4

Controlled by Ms. Hung (Mr. Hung’s elder
sister)

Bt 2 1 Off e A B9 B 3) 2

Shareholder of a non-wholly owned
subsidiary

FEEEMBRRBRER

Controlled by Ms. Hung (Mr. Hung’s elder
sister)

Rt O Se £ B B o) 2 i

Controlled by the controlling shareholder

A 12 i e R 22
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
i1 W &5 A WA B R W RE

For the six months ended 30 June 2025 B 2 =F = AFNA=+HI1~1EA

19. MATERIAL RELATED PARTY 19. EXHBFXS — &
TRANSACTIONS — Continued
(b) The Group had the following balances (b) REBER HEEHRBEUTE
with related parties at the end of each Bt 7?,%@?
reporting period:
(i) Included in prepayments, (i) FTATEfI#E 2R
deposits and other E iy EY 018 (KfaE13)
receivables (Note 13)
As at As at
30 June 31 December
2025 2024

R-ZFZ-REF RZTZMF
~A=+B +=-A=+—8

RMB’000 RMB’000
ARBTR AREFTT
(Unaudited) (Audited)
(REBZ) (EE=Z)
Zhenwei TR 149 149
Zhaorong sk & = 226
149 375
(ii) During the six months ended (ii) REBE-_T-_AF~A
30 June 2025, Mr. Hung made =+HIESNEAR -k
interest-free and repayable-on- SRAEER®EER
demand loans to the Group BREREENEZRLY
amounting approximately A R #14,442,0007C
RMB14,442,000 (six months (BT <A
ended 30 June 2024: =+HIEARNER: AR
RMB7,263,000) #7,263,0007T) °
(ii)  Included in trade payables (i) FTAESEMFKE
(Note 15) (Btat15)
As at As at
30 June 31 December
2025 2024

k- Rl - R-Z_M4E
~A=t+HB +-A=+—8

RMB’000 RMB’000

ARBT AR T T

(Unaudited) (Audited)

(REER) (&)

Zhipeng g = 118
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
W] & & W 5 e R M Rk

For the six months ended 30 June 2025 Bl = F = A F A =1 HiF~EA

19. MATERIAL RELATED PARTY 19. EXHBFXS — &
TRANSACTIONS — Continued
(b) The Group had the following balances (b) REEREREARBEUTE
with related parties at the end of each By sk — &
reporting period: — Continued
(iv)  Included in other payables (iv) GFTARMERZIERE
and accruals (Note 16) FrEH (KiaE16)
As at As at
30 June 31 December
2025 2024

)t el - R-Z_M4EF
~A=t+HB +-A=+—8

RMB’000 RMB’000
ARETR ARBETT
(Unaudited) (Audited)
(REBX) (&%)
Amounts due to e E =B
directors (included (3t AFE&T
in staff costs and 8 IR K&
welfare accruals) 1& F)
Mr. So Kam Chuen  # #1F 5t 4 550 1,178
Mr. Yuan Mingjie RPEELELE 438 934
Mr. Tam Bing Chung B R &%+
Benson - 141
Mr. Cheung Ting REHEE
Pong = 141
Ms. Leung Chee REBLL
Wai Mochi = 8
988 2,397
Amount due to an  JEff — & &K
ultimate controlling 22 % % 5 3 18
shareholder
Mr. Hung Mg 23,057 11,103
Amounts due to JE 5 B B 05 FRIE
related parties
Mr. Ma Shuaixiang b 3 5t &£ 1,149 1,149
Zhaorong Jk & 1,273 -
2,422 1,149
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

20.

il W &5 5 B B 3k W Rk

For the six months ended 30 June 2025 B 2 =F = AFNA=+HI1~1EA

CONTINGENT LIABILITIES

The Company acquired the entire equity
interest in Longhui International Catering
Management Holdings Limited (the
“Accounting Acquirer”) on 4 July 2018 (the
“Acquisition Date”). The substance of the
acquisition is a reverse acquisition of the
Company by the Accounting Acquirer and as
a result, the acquisition was accounted for in
the condensed consolidated financial
statements by applying the principles of
reverse acquisition under IFRS 3 “Business
Combinations”.

On the Acquisition Date, the Group
recognised the identifiable assets and
liabilities of the Accounting Acquirer, including
the recorded accrued expenses and other
payables of approximately RMB37,578,000 to
the consolidated financial statements in the
annual report of the Company for the year
ended 31 December 2019.

These recorded accrued expenses and other
payables do not include any of the unknown
liabilities of the Accounting Acquirer brought
forward from 1 January 2018, which included
the amount due to a deconsolidated
subsidiary of approximately HK$1,028,000
(equivalent to approximately RMB882,000)
and unknown other contingent liabilities of
approximately HK$17,694,000 (equivalent to
approximately RMB15,182,000) (collectively,
the “Contingent Liabilities”).

The Company had used its best effort to
identify the nature of the Contingent Liabilities
including publishing a public notice which
invited any potential creditors to inform the
Company of any debts or claims.

20. HARER

R-ZE-NFLtAmA(KEA
) ADFMBEERREREZ
EREREAT ([EtWES ) 28K
o WBERNEA RGBS Y
AR R Bt WEEEE
e BB 9 75 s R B[ E T A
FIBETHRMKEERIREASEE
BTSSR R AR -

REEEH  AEEEIRETRES
WA A EERAE  BIEGREEL
BAREMEANAREHARE
37,578,000 (R A AREE=-T—N
F+ZA=t+—BLEEZFRAL
EEBHRRE)

ZEEREER R M ENRE
TrABRethE I a T \F—
B—HBAMHEIMANEE BERE
NEEGAAEMNEBE AR REYD
1,028,000 7T (10 & MW 4 A R %
882,0007t) & K & sk A B & 4
17,694,000 7T (18 & N 4 A R %
15,182,0007T) (418 (A EE]) °

ARAREEZE2NBHEAREENME
g eERTEAHBERETCMER
BERARAADRMEEMEBRER -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
W] & & W 5 e R M Rk

For the six months ended 30 June 2025 Bl = F = A F A =1 HiF~EA

20.

CONTINGENT LIABILITIES —
Continued

With the legal advice provided to the
Company, according to Section 4(1)(a) of the
Hong Kong Limitation Ordinance (Chapter
347) provides that actions founded on simple
contract shall not be brought after the
expiration of 6 years from the date on which
the course of action accrued whereas
Section 4(3) states that an action upon a
specialty shall not be brought after the
expiration of 12 years from the date on
which the cause of action accrued.

The Directors considered that the origin of
the Contingent Liabilities is unlikely to be
created under a deed and among other
reasons, given actions founded on simple
contract shall not be brought after 6 years
from the date on which the cause of actions
accrued pursuant to the Hong Kong
Limitation Ordinance (Chapter 347), any
potential creditors would be statutorily barred
from taking action against another person 6
years after the date when the liabilities were
due, unless such liabilities were created
under deed, in which case, the limitation
period shall be 12 years from the date of the
liabilities were due. As the Contingent
Liabilities were incurred during the vyears
ended 31 December 2012 and 2013, if the
amounts were created under simple contract,
any claim in respect thereof would ordinary
have been statute-barred as at 31 December
2019, or if the liabilities were created under
deed, any claim in respect thereof would
generally have been statute-barred as at 31
December 2025.

Besides, the Company had entered into a
debt assignment agreement with Global
Courage Limited (“Global Courage”), a
former shareholder of the Company, pursuant
to which Global Courage agrees to
undertake all outstanding Contingent
Liabilities.

Subject to the above matters, the possibility
of outflow of economic resources in the
settlement of Contingent Liabilities by the
Group is not probable.

20.

HAEE -~

IR N A R E’inéai Rz
BB IED E347E F R GG E
A0)(@)fE - REENEEE LR -
TSR AR f E £ 8 R H R A Re S
‘B2 T E4Q)RIMAER EHXE
BIAR AL - TSR AF AR R E £ H H 5
REEHRI2FRIRH -

EERABARABTRARELEGR
B EHERRABRIEE AL EMTE
?Mhﬁh%>%#ﬁ$aﬁmﬁ
FFEAE B E AN B R ReF R
hﬁ EREEBEREARIERE
1 IJ%E«%GE;D: }\:t%mﬁpﬁ*/\'
%ﬁﬁﬁﬁiwﬁa£% s
%@%%E%J%E%mio&
Eéi?’xﬁf REE-_ZT——FK_-%
—=F+ZA=+— Htiﬁ%iv
WAEBESEREBEEAL I RE
WEMBER-_ZET—-AE+_A
St+—H—REBAERZR HMHE
FaERARIE UL LM E[ &
ERZT_AF+ZA=+—B—RK
© A E R -

BES - ZRR BB BN R B BT AR 3 Global
Courage Limited ([ Global Courage )
7] S fE 75 & E i s 48 UL - Global
Courageld B & EFT A M RIFE XA
BE-

GER - AREBEBEIAEERT
WA E B IRINR B AT BRI K o
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

21.

il W &5 5 B B 3k W Rk

For the six months ended 30 June 2025 B 2 =F = AFNA=+HI1~1EA

EVENTS AFTER THE REPORTING
PERIOD

Major and Connected Transaction:
Proposed Acquisition of 51% Equity
Interests in the Target Company

On 29 April 2026, the Company, Team
Pacific Holdings Limited (the “Purchaser”), a
wholly-owned subsidiary of the Company,
and Heshun Holdings Company Limited (the
“Vendor”), entered into the sale and
purchase agreement, pursuant to which the
Purchaser agreed to acquire, and the Vendor
agreed to sell, 51% equity interests in Go
Forward Corporation Limited (the “Target
Company”), a limited liability company
incorporated in Hong Kong, for a
consideration of HK$6,000,000, which shall
be settled by the issue of the promissory
note (the “Promissory Note”) by the
Company to the Vendor at completion (the
“Acquisition”).

The Target Company is principally engaged in
the operation of two Thai hotpot restaurants
in Hong Kong, with net profit after taxation
for the two consecutive financial years ended
31 December 2025. The Directors consider
that the Acquisition would strengthen the
Group’s business fundamentals by
introducing a differentiated Thai hotpot brand
with an established market presence and
customer base, broaden the Group’s product
offering by expanding into the Thai hotpot
segment, and enrich its brand portfolio.

The Directors further believe that the
Acquisition will provide an immediate
contribution to the Group’s revenue,
operating cash flow and earnings, while
strengthening the Group’s presence in the
Hong Kong market. The Target Company
currently operates two Thai hotpot
restaurants in Hong Kong under the “PHHEZ=”
brand and is evaluating opportunities to
expand its restaurant network through
additional outlets in Hong Kong. The Target
Company is also exploring opportunities for
expansion into overseas markets, including
Southeast Asia. The Directors believe that the
Acquisition will not only broaden the Group’s
brand portfolio and customer base but will
also provide a platform for future regional
expansion and long-term growth.

21. REHEEIE

TERMERS : BHRKWBEEAT
Z251% % #

RZZEZAFWA=Z+NALBE AR
A] « Team Pacific Holdings Limited
(EHDN(RRBAHM2EWERE) &
MIEZERARAR ([BHFDITLEE
WE- Bt BEFRELE mEH
AELEATARAR(BEAT]
—EREBEMK L ZERAE)51%
% # + X {& A6,000,0007% 7T+ % B
R TE R X 5 I iF B R A B AT AN
E(R‘RHAED) TEFOFA T AL
(TWeBB=EIE]) -

BEREARIEREERELEMER
JEA%H‘ZE% RBE-F-_RFF—
B RFEHSG

U R IR

H%Zﬁi@%\%ﬁ*1%ﬁﬁimﬁi%imﬁ&
EFBENER(EANMBIE  HR
AEENEBER  BRAREAN
5 %B BARNEENERKEE: T
HmgEa -

EFE— IR WEFEKHNEA
REBHKZE CERETEREF
EH TR RENARAEEREEMN
SHEBME - BEAREATAIEE
FIRBEEAELEMRFTANRE
BE - 0 IERT AR A BN BB R E
REEZEBE@EZENEE - BREQRINE
REMEZRIERR BEANREINT
SIS EERR WEFENE
BHRRAEENREEE REFE
Wﬁﬁ%%@iﬁﬁgﬁ&ﬁgﬁiﬁ%ﬁi\
FEe
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
W] & & W 5 e R M Rk

For the six months ended 30 June 2025 Bl = F = A F A =1 HiF~EA

21.

EVENTS AFTER THE REPORTING
PERIOD (Continued)

Major and Connected Transaction:
Proposed Acquisition of 51% Equity
Interests in the Target Company
(Continued)

The Acquisition constitutes a major and
connected transaction of the Company and is
therefore subject to the reporting,
announcement, circular and independent
shareholders’ approval requirements under
Chapters 14 and 14A of the Listing Rules.

At the extraordinary general meeting of the
Company held on 11 September 2026, the
proposed resolution to approve, among
others, the Acquisition and issue of the
Promissory Note was duly passed as an
ordinary resolution by the independent
shareholders. Completion of the Acquisition
took place on the same date and the Target
Company became an indirect non-wholly
owned subsidiary of the Company. As such,
the financial results, assets and liabilities of
the Target Company will be consolidated into
the accounts of the Group.

Details were set out in the Company’s
announcements dated 29 April 2026, 30
June 2026 and 11 September 2026 and
circular dated 25 August 2026.

Save as disclosed, there are no material
subsequent events undertaken by the
Company or by the Group after 30 June
2025 and up to the date of this report.
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MANAGEMENT DISCUSSION AND ANALYSIS

FINANCIAL AND BUSINESS REVIEW

The Group is principally engaged in the hotpot
restaurant business in the PRC with the brands of
Faigo (“#E}”) and Xiao Faigo Hotpot (“/N#EEF A ).
The target customers of the restaurants operating
under the brand of Faigo (“#2}”) are mainly high-
income group while those under the brand of Xiao
Faigo Hotpot (“/]M##2F A ") are mainly middle-
income group.

Revenue

For the six months ended 30 June 2025 (the
“Period”), the Group’s revenue decreased by
approximately 33.0% to approximately RMB19.7
million from approximately RMB29.4 million in the
last corresponding period. The decrease was mainly
due to decrease in customer traffic impacted by
challenging operating environment in the hotpot
industry and the Group has 6 restaurants (six months
ended 30 June 2024: 9 restaurants) during the
Period.

Foods and beverage and other materials
consumables used

The Group’s foods and beverage and other materials
consumables costs mainly represent the costs of
food ingredients for the hotpot business, and were
one of the largest components of the Group’s
operating expenses. The foods and beverage and
other materials consumables costs decreased by
approximately 37.8% to approximately RMB5.6
million for the Period from approximately RMB9.0
million in the last corresponding period.

Employee benefits and related expenses

The Group’s employee benefits and related expenses,
being one of the largest components of the operating
expenses of the Group, consist of wages and salaries,
labour outsourcing expenses, defined contribution
plan, other social security costs and housing benefits
and other employee benefits.
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The employee benefits and related expenses
decreased by approximately 17.8% to approximately
RMB12.5 million for the Period from approximately
RMB15.2 million in the last corresponding period,
mainly attributable to the decrease in the number of
restaurant as compared to the corresponding period
in 2024.

Property rentals and related expenses

Following the decrease in number of restaurants,
the Group’s property rentals and related expenses
decreased by approximately 64.0% to approximately
RMBO0.9 million for the Period from approximately
RMB2.5 million in the last corresponding period.

Depreciation of property, plant and equipment
and right-of-use assets

Following the decrease in number of restaurants,
the Group’s depreciation of property, plant and
equipment and right-of-use assets decreased by
approximately 3.4% accordingly to approximately
RMB2.8 million for the Period from approximately
RMB2.9 million in the last corresponding period.

Other operating expenses

The Group’s other operating expenses, which mainly
consist of professional services fees, repair and
maintenance fee, cleaning fee and transportation
and travelling expenses, increased by approximately
11.1% to approximately RMB4.0 million for the
Period from approximately RMB3.6 million in the last
corresponding period.

Other income, other gains and losses, net

The Group’s other income, other gains and losses,
net recorded a net loss of approximately RMBO0.5
million for the Period, as compared to a net
gain of approximately RMBO0.3 million in the last
corresponding period.
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MANAGEMENT DISCUSSION AND ANALYSIS

Finance expenses, net

The Group’s finance expenses, net mainly represent
interest expense on borrowing and interest expense
on lease liabilities. The Group’s net finance expenses
decreased by approximately 41.7% to approximately
RMBO0.7 million for the Period from approximately
RMB1.2 million in the last corresponding period.

Loss for the period

Loss for the period attributable to owners of the
Company was RMB7.9 million (six months ended
30 June 2024: approximately RMB5.6 million). Basic
loss per share for the Period was approximately
RMBO0.04 (six months ended 30 June 2024:
approximately RMBO0.05). The increase in loss was
mainly attributable to the decrease in customer traffic
impacted by challenging operating environment in the
hotpot industry.

PROSPECTS

Taking into account the economic conditions and
the consumer market climate in the PRC, the
Group anticipates that seat turnover rates and
average spending will be difficult to recover to
pre-pandemic levels. At the same time, the Group
remains committed to implementing cost-saving
measures and productivity enhancement strategies
in the coming years, while focusing on innovative
businesses, to maximize value for shareholders of the
Company (the “Shareholders”).
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Furthermore, the Group remains dedicated to
maintaining a refined dining atmosphere, delivering
attentive service, and sourcing high-quality fresh
ingredients. These efforts are crucial in retaining
and attracting high-income consumers, thereby
preserving the revenue generated by the Group’s
restaurant network. To remain competitive in an
evolving catering market, the Group will continue to
enrich its menu offerings through the introduction
of seasonal products, premium seafood selections,
specially curated set menus and promotional
offerings designed to broaden customer appeal
and drive customer traffic. Product innovation and
menu diversification remain important to the Group’s
strategy, and management will continue to introduce
new food ingredients and flavours while developing
differentiated dining experiences to meet changing
consumer preferences.

Looking ahead, the Group is exploring a number
of initiatives aimed at broadening revenue sources
and strengthening its long-term competitiveness.
These include potential franchise opportunities
for the Group’s restaurant brands in the PRC,
which could enhance brand recognition, expand
market presence and generate recurring franchise
and management fee income. The Group is also
evaluating alternative restaurant concepts, including
one-person hotpot and self-service hotpot formats,
and exploring opportunities in the food supply chain
sector, including the distribution of seafood, hotpot
ingredients and other food products.

The Group is further assessing opportunities to
expand into the Hong Kong market and is actively
reviewing potential locations for future restaurant
openings. Any expansion will be pursued prudently,
with a focus on suitable locations and sustainable
returns. Meanwhile, management will continue
to implement measures to enhance operational
efficiency, strengthen cash flow generation and
maintain disciplined cost control.

The Directors remain cautiously optimistic about
the long-term prospects of the catering industry.
Supported by its established brands, industry
experience, strengthened corporate governance
framework and ongoing business development
initiatives, the Group believes it is well positioned
to pursue future growth opportunities and create
sustainable value for Shareholders.
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MANAGEMENT DISCUSSION AND ANALYSIS

Expanding Food Ingredients and Flavor
Offerings

The hotpot dining experience continues to evolve
with the introduction of new food ingredients and
flavors. Unlike other cooking styles, hotpot is highly
adaptable, making it easy to incorporate a wide
variety of ingredients. To keep customer interest
high, hotpot restaurants are increasingly embracing
innovative food options that go beyond traditional
hotpot cuisine, catering to changing consumer
preferences and enhancing the overall dining
experience.

INTERIM DIVIDEND

The Directors do not recommend the payment of any
interim dividend for the Period (six months ended 30
June 2024: Nil).

LIQUIDITY, FINANCIAL RESOURCES AND
GEARING RATIO

As at 30 June 2025, the Group recorded cash and
bank balances amounting to approximately RMB2.8
million (31 December 2024: approximately RMB3.0
million) and the net current liabilities value was
approximately RMB185.9 million (31 December 2024:
approximately RMB182.2 million).

The net liabilities value per share of the Company
was approximately RMB0.98 as at 30 June 2025
(31 December 2024: approximately RMB1.31). The
net liabilities value per share of the Company was
computed based on 189,592,867 and 137,903,905
weighted average number of ordinary shares as at 30
June 2025 and 31 December 2024 respectively.

The Group’s gearing ratio as at 30 June 2025
was approximately 2.16 (31 December 2024:
approximately 1.33), being a ratio of total debts,
including borrowings, amount due to the ultimate
controlling shareholder, amounts due to former
shareholders, amounts due to related parties and
loan from independent third parties of approximately
RMB61.8 million (31 December 2024: approximately
RMB55.0 million) to the total assets of approximately
RMB28.6 million (31 December 2024: approximately
RMB41.2 million).
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USE OF PROCEEDS FROM PLACING OF
SHARES ON 30 DECEMBER 2024

The Company completed a placing of shares on 30
December 2024, pursuant to which the Company
has issued and allotted 21,000,000 shares of the
Company (the “Shares”) at a subscription price of
HK$0.12 per placing share. The gross proceeds
from the placing of shares was HK$2.52 million and
the net proceeds after deducting relevant expenses
was approximately HK$2.42 million. The net issue
price per placing share based on the net proceeds
is HK$0.115. The closing price of Shares on 19
December 2024, being the date of the placing
agreement, as quoted on the Stock Exchange was
HK$0.135.

The intended and actual use of the net proceeds from
the placing of Shares is stated as below:
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Balance of the
net proceeds

Amount of the
net proceeds

Intended utilised as unutilised as
use of the net at 30 June at 30 June
proceeds 2025 2025
RZ¥-RFE R-¥ZLE
~A=+H ~A=+H
EEAN XEAN
FRREFE FBRE FAREFH
tBRERE FHeH k3
(HK$ million) (HK$ million) (HKS million)
(B8#TT) (A8#TT) (AE#T)
General working capital of the Group AEENEREEEES 2.42 (2.42) -
242 (2.42) -
PLEDGE OF ASSETS EERHE

As at 30 June 2025, the Company had no charges
on its assets (31 December 2024: Nil).

CAPITAL STRUCTURE

Save as disclosed, the Company had no changes in
capital structure during the Period.
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MANAGEMENT DISCUSSION AND ANALYSIS

INVESTMENT POSITION AND PLANNING

Save as disclosed, there was no material acquisition
or disposal of subsidiary and associated company
or significant investments of the Group, which would
have been required to be disclosed under the Listing
Rules for the six months ended 30 June 2025.

CONNECTED TRANSACTIONS

Save as disclosed, the Company did not have any
connected transactions which were subject to the
reporting requirements under Chapter 14A of the
Listing Rules for the Period.

EVENTS AFTER REPORTING PERIOD

1. Resumption Progress and Continued
Suspension of Trading

On 31 March 2025, at the request of the
Company, trading in the shares of the
Company on the Stock Exchange has been
suspended with effect from 9:00 a.m. on
Monday, 31 March 2025, and will remain
suspended until further notice.

The Company has been informed by its
auditor, Rongcheng (Hong Kong) CPA Limited
(the “Auditors”), that they had received a
letter containing certain allegations against
some Directors, the controlling shareholder of
the Company and the Group regarding certain
operational and internal control matters of the
Group (the “Allegations”).

As the Allegations may or may not have
material impact on the annual results of the
Group for the year ended 31 December 2024
(the “2024 Annual Results”), the board
of Directors (the “Board”) has decided,
after discussion with the Auditors, to delay
publication of the 2024 Annual Results until an
investigation into the basis and/or the impact,
if any, of the Allegations, has been completed.
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The Board has formed an investigation
committee (the “Investigation Committee”)
comprising Mr. Tam Bing Chung Benson, Mr.
Cheung Ting Pong and Ms. Leung Chee Wai
Mochi, all being the three independent non-
executive Directors, to investigate and report
on various matters and events concerning the
Allegations. The Investigation Committee will
use its best endeavours to complete such
investigation as soon as possible.

On 16 April 2025, the Investigation
Committee has appointed Shanghai Acumen
CPA Firm (the “External Consultant”),
an independent third party firm, as an
external consultant to assist the Investigation
Committee to investigate and report on
various matters and events concerning
the Allegations, and other related matters
(including the internal control deficiencies
of the Group, if any) (the “Investigation”),
and to produce a report of findings on the
Investigation to the Investigation Committee.

On 30 April 2025, the Company has been
notified by the Stock Exchange of the
following guidance for resumption of trading in
the shares of the Company (the “Resumption
Guidance”):

(i) conduct an independent forensic
investigation into the Allegations,
assess the impact on the Company’s
business operations and financial
position, announce the findings of
the investigation and take appropriate
remedial actions;

(i) publish all outstanding financial results
required under the Listing Rules and
address any audit modifications;

(ii) demonstrate that there is no
reasonable regulatory concern about
the integrity, competence and/or
character of the Group’s management
and/or any persons with substantial
influence over the Company’s
management and operations, which
may pose a risk to investors and
damage market confidence;
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MANAGEMENT DISCUSSION AND ANALYSIS

(iv) conduct an independent internal
control review and demonstrate that
the Company has in place adequate
internal controls and procedures to
meet its obligations under the Listing
Rules;

(v) demonstrate the Company’s
compliance with Rule 13.24 of the
Listing Rules; and

(vi) inform the market of all material
information for the Company’s
shareholders and other investors to
appraise the Company’s position.

The Stock Exchange required the Company
to meet all Resumption Guidance, remedy
the issues causing its trading suspension
and fully comply with the Listing Rules to
the Stock Exchange’s satisfaction before
trading in its securities is allowed to resume.
For this purpose, the Company has the
primary responsibility to devise its action plan
for resumption. The Stock Exchange also
indicated that it may modify or supplement
the Resumption Guidance if the Company’s
situation changes.

In light of the Resumption Guidance, on
22 May 2025, the Investigation Committee
appointed Acclime Corporate Advisory
(Hong Kong) Limited (“Acclime”) as the
independent forensic accountant to conduct
a further investigation on the Allegations (the
“Forensic Investigation”) and, subject to
their findings, conduct an independent internal
control review on the relevant business cycles
and procedures of the Group (the “Internal
Control Review”).
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As of the date of this report, the Forensic
Investigation and the Internal Control Review
have been completed, and the findings have
been submitted to the regulatory authorities
for their review. The Company continues
to address any ongoing enquiries from the
regulatory authorities received from time to
time. The summary of the findings of the
Forensic Investigation and the conclusions
and recommendations from the Internal
Control Review were announced by the
Company on 13 August 2026.

The findings of the Forensic Investigation did
not identify any evidence substantiating the
Allegations raised against the Group and did
not identify any fraud, misappropriation of
assets, diversion of funds, financial reporting
fraud or other material misconduct by the
current Directors or management.

Following the findings of the Internal Control
Review, certain remedial/enhancement
measures were proposed to the Group and
the Company has implemented all such
measures recommended by the internal
control consultant, and the follow-up review
confirmed that all findings had been rectified
and that no material deficiencies remained
within the review scope.

Based on the findings of the Forensic
Investigation and Internal Control Review, the
Board is not aware of any matter giving rise
to reasonable regulatory concern regarding
the integrity, competence or character of the
current Directors and senior management.

The Company is taking diligent steps
to address the remaining conditions set
out in the Resumption Guidance. Further
announcement(s) will be made by the
Company as and when appropriate and in
accordance with the requirements of the
Listing Rules to keep its shareholders and
potential investors informed of the latest
progress of compliance with the Resumption
Guidance.

50 LONGHUI INTERNATIONAL HOLDINGS LIMITED

MANAGEMENT DISCUSSION AND ANALYSIS
WOHE W A

HEARESAH Z2EAERANIPE
RREEERK HEAEERDRE
REEHFEM A RAGHERE
EEBIITRHIRENEMER - XD
ABERZZZXR"FENA+=BAMHX
BHAEERME URAPEERSE
WiEmRES -

EEAENERIL AR EMEIRE
EHHARERENZFEE TR
BRACESAEREEFEEMNK
FFOMAEE HRED MBRE
RFLEMERATETR -

BREABERERENER BRAE
B A TR BUERE  MAR
RIEEMABETEERMEAENME
HEEE REESER FEER
FHEHEBRIEBE BEFEEHER
W E KRR AT

REZEAERAPEREENE
R EBEFSUTABMEAEERT NS
REERBHATEERSREERE
GBS BB ImBELRERE -

ARRBIERKIAK - RIEE B
BHOEBR TR - AR MRE LT
Az BREREHE—FRE U
R R B R EE MTETEMRES
ZERIER -

INTERIM REPORT 2025



MANAGEMENT DISCUSSION AND ANALYSIS

Details were set out in the Company’s
announcements dated 31 March 2025, 3
April 2025, 17 April 2025, 6 May 2025, 27
May 2025, 30 June 2025, 25 September
2025, 23 December 2025, 23 March 2026,
23 June 2026 and 13 August 2026.

Major and Connected Transaction:
Proposed Acquisition of 51% Equity
Interests in the Target Company

On 29 April 2026, the Company, Team
Pacific Holdings Limited (the “Purchaser”),
a wholly-owned subsidiary of the Company,
and Heshun Holdings Company Limited
(the “Vendor”), entered into the sale and
purchase agreement, pursuant to which
the Purchaser agreed to acquire, and the
Vendor agreed to sell, 51% equity interests
in Go Forward Corporation Limited (the
“Target Company”), a limited liability
company incorporated in Hong Kong, for a
consideration of HK$6,000,000, which shall
be settled by the issue of the promissory note
(the “Promissory Note”) by the Company to
the Vendor at completion (the “Acquisition”).

The Target Company is principally engaged in
the operation of two Thai hotpot restaurants
in Hong Kong, with net profit after taxation
for the two consecutive financial years ended
31 December 2025. The Directors consider
that the Acquisition would strengthen the
Group’s business fundamentals by introducing
a differentiated Thai hotpot brand with an
established market presence and customer
base, broaden the Group’s product offering
by expanding into the Thai hotpot segment,
and enrich its brand portfolio.
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The Directors further believe that the
Acquisition will provide an immediate
contribution to the Group’s revenue, operating
cash flow and earnings, while strengthening
the Group’s presence in the Hong Kong
market. The Target Company currently
operates two Thai hotpot restaurants in
Hong Kong under the “POE %" brand and
is evaluating opportunities to expand its
restaurant network through additional outlets
in Hong Kong. The Target Company is also
exploring opportunities for expansion into
overseas markets, including Southeast Asia.
The Directors believe that the Acquisition will
not only broaden the Group’s brand portfolio
and customer base but will also provide a
platform for future regional expansion and
long-term growth.

The Acquisition constitutes a major and
connected transaction of the Company
and is therefore subject to the reporting,
announcement, circular and independent
shareholders’ approval requirements under
Chapters 14 and 14A of the Listing Rules.

At the extraordinary general meeting of the
Company held on 11 September 2026, the
proposed resolution to approve, among
others, the Acquisition and issue of the
Promissory Note was duly passed as an
ordinary resolution by the independent
shareholders. Completion of the Acquisition
took place on the same date and the Target
Company became an indirect non-wholly
owned subsidiary of the Company. As such,
the financial results, assets and liabilities of
the Target Company will be consolidated into
the accounts of the Group.

Details were set out in the Company’s
announcements dated 29 April 2026, 30
June 2026 and 11 September 2026, and
circular dated 25 August 2026.

Save as disclosed, there are no material subsequent

events undertaken by the Company or by the Group
after 30 June 2025 and up to the date of this report.
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MANAGEMENT DISCUSSION AND ANALYSIS

FOREIGN CURRENCY RISK

Most of the Group’s business transactions, assets
and liabilities are denominated in Renminbi and
settled in Renminbi, which is the functional currency
of respective group companies. The Group’s
exposure to currency risk is minimal. The Group
has not entered into any instruments on the foreign
exchange exposure. The Group will closely monitor
exchange rate movement and will take appropriate
measures to mitigate the exchange risk.

EMPLOYEES AND REMUNERATION
POLICIES

The number of employees of the Group as at 30 June
2025 was 187 (31 December 2024: 200). Employees’
remuneration is commensurate with their job nature,
qualifications and experience. Salaries and wages are
normally reviewed annually based on performance
appraisals and other relevant factors. The Group
continues to offer competitive remuneration packages
and bonus to eligible staff, based on the performance
of the Group and the individual employee.

CONTINGENT LIABILITIES

Save as disclosed in note 20 to the condensed
consolidated financial statements, the Group had
no other contingent liabilities as at 30 June 2025.

CAPITAL COMMITMENTS

As at 30 June 2025, save as disclosed elsewhere in
this report, the Group had no other significant
capital commitments.
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CORPORATE GOVERNANCE AND OTHER INFORMATION

LA VEIR Y

DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES

As at 30 June 2025, the interests or short positions
of the Directors and chief executives of the
Company in the shares, underlying shares and
debentures of the Company and its associated
corporation (within the meaning of Part XV of the
Securities and Futures Ordinance (the “SFO”)) which
were notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part XV
of the SFO (including interests or short positions
which they were taken or deemed to have under
such provision of the SFO) or which were required
to be recorded in the register required to be kept
under Section 352 of the SFO or as otherwise
notified to the Company and the Stock Exchange
pursuant to the Model Code for Securities
Transactions by Directors of Listed Issuers (the
“Model Code”) in Appendix C3 of the Listing Rules
as follows:

EERERTHASRERG « HERS
RESHERRRA

RZTE_RAFAA=+H EFREAQAE
ETBABRARRREBHEZE (EERE
H RHE GO ([EHREERH ) EXVI) Ik
B HERDRESFTREEREFHFREE
1B EXVER BT R8D HAME AR T KR
TR SA R (BRIERIEZEH RS E
REWEER R AEANEZIOAR) - R
B35 R S G0 55352165 7B 50 85 0 5% I B it
EaMAERSsAR - KRR £ AR BIK 8%
COEMBITAEFTETHESF X HHIZESFL
([EEEE=p I )) 78 A& AR E) R 5 A AT 0 1
HABWT

Approximate

Total number percentage of

Number of  of Shares and the issued share
Nature of interest/ Number of underlying underlying capital of
Name of Director Capacity Shares held Shares held Shares held the Company
Fifs Fi 48 FERHE  EEATNEHFT
33 ERNE 5 BHHE KHHE HRRBEY  RAROESL
(Note 2)
(Hz2)
Mr. Hung Shui Chak Interest of controlled corporation 52,842,462 (L) - 52,842,462 (L) 27.87%
R Cd bt o (421
Mr. So Kam Chuen  Beneficial owner 948,233 (L) - 948,233 (L) 0.50%
BREEE EnBEA
Mr. Yuan Mingjie Beneficial owner 751,360 (L) - 751,360 (L) 0.40%
REREE EREAA
(L): Long position L: g
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Notes:

1. These 52,842,462 shares were held by Shui Chak
Group Limited. Shui Chak Group Limited was
wholly-owned by Mr. Hung. Thus, Mr. Hung was
deemed to be interested in the 52,842,462 shares
held by Shui Chak Group Limited pursuant to the
SFO.

2. The percentage has been calculated based on
189,692,867 Shares in issue as at 30 June 2025.

Save as disclosed above, as at 30 June 2025, none
of the Directors or chief executive of the Company
had or was deemed to have any interests or short
positions in the shares, underlying shares or
debentures of the Company and its associated
corporations (within the meaning of Part XV of the
SFO) which were required to be recorded in the
register required to be kept by the Company under
section 352 of the SFO or as otherwise notified to
the Company and the Stock Exchange pursuant to
the Model Code.

DIRECTORS’ RIGHT TO ACQUIRE SHARES
OR DEBENTURES

Save as disclosed above, at no time during the six
months ended 30 June 2025 was the Company, or
any of its holding companies, its subsidiaries or its
fellow subsidiaries a party to any arrangement to
enable the Directors and chief executives of the
Company (including their spouses and children
under 18 years of age) to hold any interest or short
positions in the shares, or underlying shares, or
debentures, of the Company or its associated
corporations (with the meaning of Part XV of the
SFO).
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CORPORATE GOVERNANCE AND OTHER INFORMATION

LA VEIR Y

SUBSTANTIAL SHAREHOLDERS’
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES

As at 30 June 2025, the following persons or
corporations (other than Directors or chief executives
of the Company) were interested in 5% or more of
the issued share capital of the Company which were
recorded in the register of interests required to be
kept by the Company pursuant to Section 336 of the
SFO, or to be disclosed under the provisions of
Divisions 2 and 3 of Part XV of the SFO and the
Listing Rules:

EERRERERG - HE RS RESE
BRRE

RZTEZRAFAA=Z+H U TALTHAF
(BEBHARRREZITHRAERINIEARDF
BIEES RS0 E306IKBAFEMEZRE
AR - SR IR IR FH & A E 5 B SEXVER
FoOR3DHREN R EH BRI EREOHAA
AIE BT AP A5% A L

Approximate

Total number percentage of

Number of of Shares and  the issued share

Nature of interest/ Number of underlying underlying capital of

Name of shareholder Capacity Shares held Shares held Shares held the Company
Fif% B4R FRkHE EXLFCET

RE#EE BanE 5 Riy#E R #E HERBEY REBOESL
(Note 2)

(Hi2)

Shui Chak Group Limited Beneficial owner 52,842,462 (L) - 52,842,462 (L) 27.87%

BEEMARAT E#EAA ot 5121

(L): Long position L: H&E

Notes: it -

1. These 52,842,462 shares were held by Shui Chak 1. #%562,842, 4620 It Tl In 2 R EER D
Group Limited. Shui Chak Group Limited was AEA - mEEEERARBELERZER
wholly-owned by Mr. Hung. Thus, Mr. Hung was Aot RIBES BB EEG  REER
deemed to be interested in the 52,842,462 shares BAREESBMAEARAAMMBAEN
held by Shui Chak Group Limited pursuant to the 52,842,462 BR A F B o
SFO.

2. The percentage has been calculated based on 2. ZAPLERBR-_ZE_RAFA=THA

189,592,867 shares of the Company in issue as at
30 June 2025.

Save as disclosed above, as at 30 June 2025, no
other person (other than the Directors and the chief
executive of the Company) held any interests or
short positions in the shares and underlying shares
and debentures of the Company as recorded in the
register required to be kept by the Company under
Section 336 of the SFO or according to the
information available to the Company.
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PURCHASE, SALE OR REDEMPTION OF
LISTED SECURITIES OF THE COMPANY

Neither the Company, nor any of its subsidiaries
purchased, redeemed or sold any of the Company’s
listed securities during the Period.

SHARE OPTION SCHEME

The Company operates a share option scheme (the
“Share Option Scheme”) approved and adopted by
the Shareholders at the annual general meeting of
the Company held on 2 June 2021. Apart from the
Share Option Scheme, the Company has no other
share schemes currently in force.

During the Period, no share option of the Company
(the “Share Option”) was granted, exercised,
cancelled or lapsed. As at 1 January 2025 and
30 June 2025, the Company does not have any
outstanding share options and there is no share
available for issue by the Company under the Share
Option Scheme.

The number of Shares that may be issued in respect
of the Share Options and awards granted under the
Share Option Scheme during the six months ended
30 June 2025 (i.e. nil Shares) divided by the weighted
average number of Shares (i.e. 189,592,867 Shares)
for the Period was 0%.

COMPLIANCE WITH RELEVANT LAWS
AND REGULATIONS

During the Period, as far as the Company is aware,
there were no material breach of or non-compliance
with applicable laws and regulations by the Group
that had a significant impact on the business and
operations of the Group.

COMPLIANCE WITH THE CORPORATE
GOVERNANCE CODE

The Directors recognise the importance of
incorporating the elements of good corporate
governance in the management structures and
internal control procedures of the Group so as to
achieve effective accountability to the Shareholders
as a whole.
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LA VEIR Y

During the Period, to the best knowledge of the
Board, the Company has applied the principles and
complied with all the applicable code provisions as
set out in the Corporate Governance Code to the
Appendix C1 of the Listing Rules in force during the
Period (the “CG Code*) except for the deviations as
mentioned below.

Code Provision C.1.8

Code Provision C.1.8 provides that the Company
should arrange appropriate insurance cover in
respect of legal action against its Directors. As
disclosed in the Company’s annual results
announcement for the year ended 31 December
2024, the Company was unable to secure Directors’
and officers’ liability insurance during the year ended
31 December 2024. The Company continued its
efforts and put in place such insurance with effect
from February 2025. Save for the short period from
1 January 2025 until the insurance became effective
in February 2025, the Company has complied with
Code Provision C.1.8 during the six months ended
30 June 2025.

Code Provision C.2.1

Pursuant to the code provision C.2.1 of the CG
Code, the roles of chairman and chief executive
should be separate and should not be performed by
the same individual.

The role of the chairman of the Board is performed
by Mr. Hung who possesses essential leadership
skills and has extensive knowledge in the business
of the Group. The Board believes that vesting the
role of the chairman in Mr. Hung provides the
Company with strong and consistent leadership,
facilitates effective and efficient planning,
implementation of business decisions and strategies,
and ensures the generation of benefits to the
Shareholders.

Although the appointment of the chief executive
officer of the Company remains outstanding, the
overall management of the Company is performed by
the executive Directors and the senior management
of the Group whom have extensive experience in the
business of the Group. Their respective areas of
profession spearhead the Group’s overall
development and business strategies.
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The Board will examine and review, from time to
time, the Company’s corporate governance practices
and operations in order to meet the relevant
provisions under the CG Code and to protect the
interest of the Shareholders.

CHANGE IN INFORMATION OF
DIRECTORS

Pursuant to Rule 13.51B(1) of the Listing Rules, the
changes in the information of the Directors are as
follows:

On 11 June 2025, Mr. Cheung Ting Pong has
resigned as an executive director of Future Data
Group Limited (stock code: 8229).

MODEL CODE FOR DIRECTORS’
SECURITIES TRANSACTIONS

The Company has adopted a code of conduct
regarding directors’ securities transactions with
terms no less exacting than the required standard
set out in the Model Code.

All Directors have confirmed, following the specific
enquiry by the Company, that they complied with the
required standard set out in the Model Code during
the Period and up to the date of this report.

AUDIT COMMITTEE

The Company has established the audit committee
of the Company (the “Audit Committee”) with
written terms of reference in accordance with the CG
Code. The main duties of the Audit Committee are,
inter alia, (i) to review half-yearly and annual results
of the Group; (i) to review the risk management and
internal control and the effectiveness of the internal
audit function of the Company; (i) to ensure the
objectivity and credibility of the Company’s financial
reporting and internal control procedures as well as
to maintain an appropriate relationship with the
external auditor of the Company; and (iv) to review
the coverage and effectiveness of the whistleblowing
policy of the Company (the “Whistleblowing
Policy”) and to investigate the reports submitted
through the channels described in the
Whistleblowing Policy.

' h &k H b 'R

EF2RTHRERBHAAR ZEEER
BRREE R EEEATRETHME
BA &S R FE IR R A& o

BiE E TR AE1351BI)G EFEREH
R

RZEZRFANA+—H REBTEDH
ERRBEEBMER AR (BRH R - 8229)
BWHITES -

EFETESFXONEETA

ARFERETNESIFIREN —ETRE
B BERTBNEETRIPAEH 2 RERAE -

EREFCHEER EARFABFEERR -
BERNAHBREEAREAY  SHLR
HESTRIFT R 2 BE RS -

EXESE

RRARBEGEESTA Ky EEAEBE
HEMNARAERZE S ([BREEE)) -
ERZEGNIZREA(HEPEE)()ERN
REBIFRE2FEE (VRTEARARAKR
BIE N A ER EE A K T B B A% B Ak O K R 5 (i)
BRADNANMERERATEZRFR
WA S WEAQRNBEBMAEREE
WRER  R(VER AR B R RBCE ([BR
RO REBBERAMME  WHAESBEBER
B AT TR R MR -

2025 P U BEORE RO BRPEBEA IR A E 59



CORPORATE GOVERNANCE AND OTHER INFORMATION
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As at the date of this report, the Audit Committee
comprises all three independent non-executive
Directors, namely Mr. Cheung Ting Pong (Chairman
of the Audit Committee), Mr. Tam Bing Chung
Benson and Ms. Leung Chee Wai Mochi. The Audit
Committee consists of three members comprising
three independent non-executive Directors, at least
one of whom with appropriate professional
qualifications or accounting or related financial
management expertise as required in the Listing
Rules.

The Audit Committee has reviewed the unaudited
condensed consolidated financial statements of the
Group for the Period with the management and
confirmed that the preparation of such complied with
applicable accounting standards and practices
adopted by the Company, the requirements under
the Listing Rules and other applicable statutory and
regulatory requirements, and adequate disclosures
had been made.

By order of the Board

Longhui International Holdings Limited
Hung Shui Chak

Chairman and Executive Director

Hong Kong, 11 September 2026
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